3IIUD aknuit «CucTeMHbIEe HHBECTHIINI

TKB HuBectment Ilapthepe (AO), JIunenzus OKILB Poccun Ha ocymiecTBieHHe ACSITEILHOCTH IO YIIPABICHUIO
WHBECTUIIMOHHBIMH (DOHIAMH, TACBHIMH HHBECTHIIMOHHBIME (POHIAMU U HETOCYIAPCTBEHHBIMH IECHCHOHHBIMHA (DOH-
nmamu ot 17 uronst 2002 Ne 21-000-1-00069, cpok nefictBus JIutien3uun — 6e3 orpaHUYCHUS CPOKA CHCTBUSL.

3[IN® axkumit «Cucremusle uHBecTUM» (IIpaBuia TOBEpUTEIHHOTO YIpaBieHUS (OHAOM 3apETUCTPUPOBAHBI
OCOP Poccuu 15 utonst 2011 1. 3a Ne 2154-94173824)

IMonyunts MHPOPMAIMIO O MAEBOM HHBECTHIMOHHOM (OHIE U O3HAKOMHTLCS C IIpaBHIaMH JTOBEPUTEIHLHOIO
yIIpaBJI€HHs IAaeBbIM HHBECTUIMOHHBIM (DOHIOM, C MHBIMH IOKYMEHTaMH, NpeaycMOTpeHHbIMH DenepanbHbIM
3akOHOM «O0 MHBECTHIIHOHHBIX (POHIAX» ¥ HOPMATHBHBIMHU aKTaMH B c(epe (PMHAHCOBBIX PHIHKOB, MOXHO Ha caii-
Te B cetr MHuTtepHer mo ampecy: Www.tkbip.ru, a taxke mo amgpecy: Poccuiickas ®emeparust, 191119, Cankr-
[etepOypr, ynuia Mapata, nom 69—71, mut. A, win 1o Tenedony (812) 332-7-332.

CTOMMOCTh MHBECTUIIMOHHBIX MA€B MOKET YBEIMYMBATHCS UM YMEHBIIATHCS, PE3YIib-
TaTbl UHBECTUPOBAHUS B MPOILLJIOM HE OMPEACIAIOT JI0XOJbl B OYyyIlleM, TOCyAapCTBO
HE TapaHTUPYET JI0XOTHOCTh MHBECTHUIIMI B MaeBble MHBECTULIMOHHBIE (QoHBI. [Ipexe
4yeM MpUOOpEecTH MHBECTUIIMOHHBIN MMaid, CleqyeT BHUMATEIbHO O3HaKOMHUThCs ¢ Ilpa-
BUJIAMU JIOBEPUTEIIHLHOTO YIPABIECHUS TACBIM MHBECTHIIMOHHBIM (DPOHIOM.
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3A0 «(IIEHTP HE3ABUCHUMOM OIIEHKH»

121099, Mockga, [Ipsmoii riep., 1.3/4, .1 Ten. (499) 249-8755

3AKJIIOYEHHUE Ob OLHEHKE

r. Mocksa 25 urons 2025 roga

Hacrosimee 3akmouenue Ha 1 nucre noaroroBieHo 3A0 «lleHTp He3aBUCHMOM OLIEHKW» B COOTBET-
cTBuM ¢ 3amanueM Ha oreHKy Ne 24 ot 21 mas 2025 roxa, JononaurensubiM Cornamenuem Ne 24 ot 21 mas
2025 ronxa k JloroBopy Ne 4-3[1M®da ot «22» sHBapst 2016 roga 00 oka3aHWM YCIYyT MO OLCHKE MMYIIECTBA
MaeBOT0 WHBECTHIIMOHHOTO (OHIA.

3akimoueHre 00 OIGHKE MOJTOTOBJICHO HAa OCHOBAHUM TNIPUJIaraéMoro ordera o0 oreHke Ne 4-
311 da/24/02 (manee — OTYET), BBHIMOJIHEHHOIO M IMOAMMUCAHHOTO A3KCIEpTOM-OlieHImuKoM Wnbunckoit T.B.
OreHKa CTOMMOCTH TIPOM3BENIEHA B COOTBETCTBUM ¢ 3akoHOM Poccuiickoit deneparmu «O0 omeHOYHOM esi-
tenbHOCTH B Poccuiickoit @enepanuuy ot 29.07.1998 r. Nel35-®3, obmumu crangapramu orenkun @CO 1 —
®CO VI, yrBepKaeHHBIMA Tpruka3zoM MuHskoHoMpa3Butus Poccun ot 14 ampens 2022 1. Ne 200 1 @CO Ne§,
yTrBepxaAeHHbIM [Ipukazom Munskonompassutusa Poccun ot 01 mrons 2015 r. Ne 326, Taxke B COOTBETCTBHH €
MexyHapoaHbIM cTanaapToM ¢puHancoBoi oTueTHOCTH (IFRS) 13 «OrtieHka cnipaBeyInBOY CTOMMOCTI.

OOBEKT OIEHKM — OOBIKHOBEHHBIE Oe3mokymMeHTapHbIe akimn AQO «He3aBucuMBbIe WHBECTHITHID
(123022, Poccusi, r.MockBa, BH.Tep.I'. MyHHUIMIAIbHBINA OKpyT IIpecnenckuii, Cepres MakeeBa yi., 1.13, aTax
1, momemnr./kom.VIII/1), OI'PH 1117746597572, roc. Homep BbIycka akuuii 1-01-76870-H, 3aperucrpupoan
30.09.2011 r., oO1miee koM4YecTBO aKiuii - 126 579 1ir., mpaBo cOOCTBEHHOCTH.

JlaTa onieHKH 25 urons 2025 roxa.

Jlata cocTaBiieHus: oT4eTa 25 nronst 2025 roga.

Jna menm ydeta MMyIIECTBa, BXomsmiero B coctaB umymiectsa 3IIN® akmuit «CucreMHbIe MHBECTH-
UKy, ObLIA YCTAaHOBJICHA CIIPABEIINBAsi CTOMMOCTD

OOBIKHOBEHHBIX Oe3mokyMmeHTapHbix akimuid AQO «HesaBucumble wnBecTnnum» (123022, Poccus,
r.MockBa, BH.Tep.I. MyHUUunanbHbld OKpyr Ilpecnenckuii, Cepres MakeeBa yin., a.13, srax 1, no-
ment./koMm. VIII/1), OI'PH 1117746597572, roc. momep Bbimycka akmuidi 1-01-76870-H, 3aperucrpupoBan
30.09.2011 r., oOmiee koauuecTBO akmui - 126 579 mr., npaBo COOCTBEHHOCTH., IO COCTOSHHUIO Ha 25 HIOHS
2025 rona, 6e3 yuera HaJIOTOB

1 043 120 000 pyo.reit
(OnuH MUJLTHAP] COPOK TPH MUJLIMOHA CTO ABAANATH THICAY Py0Jieii).

I'enepanbHbIil AUpPEKTOP Kocapes H.I1O.

JKCnepT-oueHIHK Nabnuckan T.B.
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1. JATA COCTABJIEHUS U NOPAJKOBBIA HOMEP OTUETA

Hata cocraBnenus OTtyera 25 nrons 2025 rona
[opsinkoBelii Homep OTuera Ne 4-3[11Da/24/02

2. OCHOBAHHUE JJs MNPOBEJAEHUsI OLEHIIMKOM OLEHKH
OBBEKTA OLEHKHA

3anmanue Ha oneHKy Ne 24 ot 21 mas 2025 roma, JomomautensHoe Cornamenne Ne 24 ot 21
Mas 2025 roga k JloroBopy Ne 4-3[1H®a ot «22» suBapst 2016 romga 00 oka3aHUU YCIYT MO OIEHKE
MMYIIECTBA Ma€BOI'0 HHBECTUIIMOHHOTO (POH/A.

3. HH®OPMALUA, COAEPKAILIAACSH B 3AJAHUU HA OLHEHKY

Paznen «Mudopmanus, conepkamiasics B 3alaHUU Ha OLIGHKY» COCTaBJIEH B COOTBETCTBHH C
nyHkToM 7.3 ®enepanpHoro crangapta oneHkn «Otder o6 ouenke (PCO V1)» u mynkrom 3 dDene-
pasbHOTO cTaHaapTa oleHKU «3aganue Ha oueHKy (PCO IV)y, yrBepkIeHHBIX pHKa3oM MUHAKOHO-

MpaszButus Poccun ot 14 anpens 2022 roma Ne200.
Tabauna 1. 3aganne Ha OLEHKY

OOBIKHOBEHHBIE 0€3/I0KyMEHTapHbIe akluu AKIUOHepHoro obOmectBa «He-
1.06vexm oyenku 3aBucuMble uHBecTHIIMM» (AO «He3aBucumele wuHBectuium»), OI'PH
1117746597572, mecto Haxoxnenus:(aapec: 123022, r.Mocksa, BH.Tep.
r.MyHUOUNANEHEIH OKpyr IlpecHenckuit, ym.Cepress MakeeBa, 1. 13, stax 1,
moment./kom.. VIII/1), roc. Homep Beimycka akumid 1-01-76870-H, 3aperu-
ctpupoBan 30.09.2011 r., obmiee xomudecTBO akmuid 126 579 mT., mpaBo
COOCTBEHHOCTH.

OmnpenencHre cpaBeIIHBOA CTOMMOCTH OOBEKTOB OIEHKH B COOTBETCTBHUH
C MEXIyHapoIHBIM cTaHaapToM ¢uHancoBoi otyetHocTH (IFRS) 13 «Ouen-
Ka crpaBeauBoi croumoctny (nanee — MCDO 13) nyis ueneit yuera umytie-
CTBa 3aKpHITOTO I1a€BOTO0 WHBECTHIHMOHHOrO (oHga akuuii «CuCTEeMHbIC
WHBECTHULIMN», COCTABJICHUS OTYETHOCTH, COBEPIICHHS CIEIOK B COOTBET-
ctBUM ¢ Ykazanmem banmka Poccum ot 25.08.2015 N 3758-V (pem. ot
20.04.2020) «O0 ompeneneHUN CTOMMOCTH YHCTBIX AKTHBOB HHBECTHIIHOH-
HBIX (POHJIOB, B TOM YHCIIE O TOPSAKE pacyera CPeIHEroJI0BOH CTOMMOCTH
YHUCTHIX aKTHBOB I1a€BOT0 MHBECTUI[MOHHOTO (DOHJA M YHCTBHIX aKTHBOB aK-
[IUOHEPHOTO WHBECTHLIHOHHOTO (hOHAA, pacueTHOW CTOMMOCTH HHBECTHIIH-
OHHBIX TIa€B MACBBIX MHBECTUIIMOHHBIX (DOHIOB, CTOMMOCTH HMYIIECTBA,
MEPEAAHHOTO B OIUIATY MHBECTHITMOHHBIX ITACBY

VYemyrun mo omnpeneneHuo cToUMocTH OOBEKTOB OIIEHKH OKAa3bIBAIOTCA B
COOTBETCTBHH C TPeOOBaHUSAMH JICHCTBYIONIETO 3aKOHOAATENbCcTBa Poccuii-
ckoit denepanyu B 00aCTH OIEHOYHOW JEATEITFHOCTH M CMEXKHBIX 00Ia-
CTSX, B YacCTHOCTH, QenepairbHOro 3akoHa ot 29.07.1998 Ne 135-®3 «O6
OLICHOUHOH nesTensHOCTH B Poccuiickoii denepanuuy, NPUHATHIMU HA HX
OCHOBE HOpMaTHMBHBIMH NpaBoBbIMU akTamu Poccuiickoit denepanuu, B TOM
gucine DenepanpHbiMu cranmaptamu ouenkun ®©CO I, II, III, IV, V, VI,
YTBEPAKACHHBIMU MpHKa3zaMu MuH3koHOMpa3BuTUs PO ot 14.04.2022 Ne200,
DCO Ne8 «Ornenka 6u3Hecay», yreepxieHHbIM [Ipnkazom MUHIKOHOMpa3BH-
s Poccum Ne326 ot 01.12.2015, a Takke B COOTBETCTBHH C MEXKIyHAPOJI-

Onucanue npae Ha obvexm OYEHKU,
yuumbvleaemvlx npu OnpedeﬂeHuu cmo-
umocmu

2. llenv oyenxu

3. Vkazanue na mo, umo oyenxa npo-
600UMCS 8 COOMBEMCMEUU
¢ PedepanvHviM 3aKOHOM

3A0 «lleHTp HE3aBHCUMO#T o1leHKH», MockBa, yia.Ctyaendeckas, 1.32, m.138, ten.499 249-8755



AO «He3aBucumsbie naBectunnny», Otuet Ne 4-3[1H®da/24/02 ot 25.06.2025

HBIM craHaaptoMm ¢uHaHcoBoi otdetHOCTH (IFRS) 13 «Otenka cnpasemmu-
Bol croumocty (namee — MCDO 13).

4. Buo cmoumocmu u npeonocwvliKu
cmoumocmu

1) IIpeamonaraercs TUIIOTETHYECKAS CHIENIKA C 0OBEKTOM

2) YYacTHHKH CHEIKH SBISIFOTCS HEONPEIEICHHBIMH JIHLAMU (TUIOTETHYE-
CKHE YUYACTHUKH)

3) Hara ouenku 25.06.2025

4) IIpennonaraeMmoe UCIIOIb30BaHNE 00BEKTA — TEKYIEe UCIOIb30BaHHE

5) XapakTep CAETKHU - J0OpOBOIbHAS ClIENKa B TUITMYHBIX YCIOBHIX

Bun croumoctu — CrpaBeiuBasi CTOUMOCTh B cooTBeTcTBUM ¢ MCOO 13.
CrouMocTh OOBEKTa OIICHKH OIpenenseTcs 0e3 ydéra HaJoroB, KOTOPHIC
YILUIAYUBAIOTCSI B COOTBETCTBUU C 3aKOHOAATEIHCTBOM P® uim MHOCTpaHHO-
ro rocyaapcTBa IMpH NPUOOPETCHHUH W pPEATH3alUd YKa3aHHOTO OO0BEKTa
OILICHKH

5. Jlama oyenxu

25 nrons 2025 r.

6. Honywenus oyenxu

OTtuer 00 omeHKe BBIpakaeT mpodeccrnoHambHOe MHeHHEe OTICHITNKA OTHO-
CUTETIFHO CTOMMOCTH OIIeHUBaeMbIX OOBEKTOB OIICHKH M HE SBISETCS rapaH-
THEeH Toro, 4ro OOBEKTH OLEHKH OYIyT MpOJAaHbl Ha CBOOOJIHOM PBIHKE IO
I[eHe, paBHOM CTOMMOCTH, yka3aHHOI B OTyere.

[IpaBoBoii ctatyc OOBEKTOB OIICHKH OIpeaeisieTcss Ha OCHOBAaHUM CBEICHHMIA,
nepeaaHHeIx 3aka3unkoM. [lanHas wmH(pOpMaIus NpHUHUMAaETCS KaK I0CTO-
BepHast 0e3 KaKoH-I100 IOPUIMIECKON TPOBEPKH.

[Ipearnonaraercs, 4YTo NCXOJHbIEC AAHHbIE ¥ WHas MH(OpMAaNUs MOJIy4eHbI U3
WCTOYHHMKOB, CUMTAIOMIMXCS HAIEKHBIMA W JOCTOBEPHBIMU. ONEHIIMK HE
MOJKET TapaHTHPOBATh aOCOJIIOTHYIO TOYHOCTh MH(OPMAIIMH, PEIOCTaBICH-
HOM IpYTrUMH JIMIIAMH, TTO3TOMY JJISl BCEX CBEICHUI YKA3bIBAE€TCS MCTOYHUK
WH(POPMAIIHH.

Ornenka npou3BoauTCs Ha ocHOBe byxranrepckoro Oamanca uHa 31 mapra
2025 roma u OGOPOTHO-CANIBAOBON BEIOMOCTH 3a siHBapb-mMail 2025 roxa.
OI_ICHKa MMPOBOJAUTCA B JOMYIICHUH, YTO CYIICCTBCHHBIX HE3AIIJIAHUPOBAHHBIX
M3MEHEHHI B ()MHAHCOBOM COCTOSIHUH mpeAnpusits B nepuon ¢ 31.03.2025
o 25.06.2025 He mpou3ouuio.

B pacderax mpuHMMaeTcs, 4TO OIICHKa CTOMMOCTH OJHOI OOBIKHOBEHHOM
akuuu nposoautcs B coctaBe 100% makera akiuid.

Jomnyckaercss MCIOIb30BaHUE OLEHIIMKOM MEXKIYHApPOAHBIX CTAaHIApTOB M
METOJMUYECKUX PYKOBOJICTB (pPEKOMEHJAIMii) B 4acTH, HE NMPOTHUBOpPEUAIIeH
POCCHICKOMY 3aKOHOJIATENbCTBY U CTaHIapTaM

7. CneyuanvHvle OonyujeHus, umvle
cyujecmeenubie OONYueHUs

6 coomgemcmeuu ¢ pazoenom Il gpede-
panvrHozo cmaunoapma oyeuku «lIpo-
yecc oyenxu (PCO III)», ymsepoicoen-
Ho20 npuxazom Mundskonompazgumus
Poccuu om 14 anpens

2022 2. Ne 200, ecnu onu uzeecmmusi Ha
MOMeHm COCMABNeHUs 3a0aHus Ha

OYeHKY

OTtcyTCTBYIOT

8. Oecpanuuenuss oyenku 6 coomeem-
cmeuu ¢ pasoenom I gpedepanvroco
cmandapma oyenxu «llpoyecc oyenxu
(©CO Il)», ymsepocoennozo npuxa-
30m Munskonompazeumust Poccuu om
14 anpena 2022 2. Ne 200, eciu onu
U36eCMHbL HA MOMEHN COCMAGIEHUs.
3a0aHUsL HA OYEHKY

OrneHka MPOU3BOAUTCS TOJBKO JJIS YKa3aHHBIX B 3a/IaHUU TENeH.
3aKkioueHre 0 CTOMMOCTH JIEWCTBHUTEIBHO TOJBKO I OOBEKTa B LIEJIOM,
OTYET JCHCTBUTENIEH TOJLKO B IOJHOM 00BeMe, JIF000€ HCIIOIb30BaHUE OT-
JIeNIbHBIX YacTe OT4YeTa He OTpakaeT TOUKY 3peHus oleHIuuka. Bee mpome-
J)KyTOUYHbIE PACUETHBIC JAHHBIE, MOJYUYEHHBIE B MPOIECCE OLIEHKH, HE MOTYT
OBITH UCIOJIb30BAHBI BHE PAMOK HACTOSIIETO OTYETA.

Muenne OneHniuKa AeHCTBUTEIHHO TOJBKO Ha AaTy omeHkH. OIEHIINK He
MPUHUMAEeT Ha ce0s HUKAaKOH OTBETCTBEHHOCTH 3a HM3MEHEHHE COCTOSHHS
00BEKTOB, a TaKKe MOJUTHYCCKUX, SKOHOMUYECKUX, FOPUANMICCKUX W WHBIX
(hakTOpOB, KOTOPHIE MOTYT BO3HHKHYTH TOCJIE 3TOHW JaThl M MOBIHITH Ha
PBIHOYHYIO CUTYaIUIO, a, CIEI0OBATENIbHO, U HA PHIHOYHYIO CTOMMOCTh 00BEK-
ta. OTeHIMUKN He OepyT HUKAaKUX 00s3aTENIbCTB MO WCIPABJICHUIO JaHHOTO
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oT4eTa ¢ TeM, YTOOBI OTPA3HUTh COOBITHS WIIM M3MEHSIOMINECS YCIOBHUS, MPO-
UCXOJAIINE NOCIE JaThl OLEHKU.

CrouMocCTh, OIpefielieHHass B OTYETe, SBJSIETCS PEKOMEHIYeMOH Ui Iieneit
COBEpIIICHHUS CACTKH B TEUEHHUE IIECTH MECSIEB C JaThl OLICHKH, 33 UCKII0Ue-
HUEM CIIy4aeB, IPELYCMOTPEHHBIX 3aKOHOAATENbCTBOM Poccuiickoit denepa-
IIUH

9. Oepanuyenus Ha UCHOAbL3IOBAHUE,
pacnpocmpanenue u nyOIuKayuIo

omuema 06 oyenke 00veKma OyeHKu
(Oanee — omuem 00 oyewnxe), 3a UCKTIO-

yeHueM  Ciyyaes,  YCMAHOBNEHHLIX | JIHIL
HOPMAMUGHIMU NPABOGLIMU AKMAMU | * JIUI], THCBMEHHO YIIOJHOMOYEHHBIX 3aKa3UHKOM;
Poccuiickou @edepayuu . cyJa, apOUTPaXKHOTO MITU TPETEHCKOTO cy/a.

3aka34yuK BIIpaBe UCMOJIb30BaTh OTYET B COOTBETCTBUU C IENISIMU OI[EHKH.

OneHImMK HE MOJDKEH pasriamarh TPeThHM JIMIaM KOH(PHUICHIHAIbHBIC
CBeJICHUS, MTOyYCHHBIC OT KIMEHTa MK paboTonaTes, paBHO KakK M pe3yib-
TaTHl 33JaHUs, BRITIOJHCHHOTO /IS 3aKa34rKa, 3a UCKITFOUCHHEM CIICIYFOIIIHX

10. @opma cocmaerenusi omuema 06
oyenke

Ot4eT B mUCbMEHHOU (hopMme

11. Hnas ungopmayus, npedycmom-
PpeHHas edepanbHbIMU CMAHOAPMAMU
OYEHKU Ol OMPAdNCEHUsL 8 3a0AHUU HA
OYEHKY

OTtcyrcTBYyeT

Hcmounux: dannvie 3adanus Ha oyeHKy, OaHHblE OYEeHUWUKA

OLICHH_II/IK CUMTACT BO3MOKXHBIM MCIIOJIB30BATH CJICAYIONIYIO HH(bOpMaHI/IIOZ

3AKA3YUKOM OYEHKU

1. Cocmas u 06vem 0OKyMeHmMO8 U Mamepuaios, npedCmasisnemvlx

Cwm. paznen 10 qanroro Otuera

2. Heobxooumocmp npuejiedenusl 6HewHUxX OPZ(ZHZL’)’GL{MZZ u Keauiu-
(j)uuupoeal-mblx ompacieesvlx cneyuaiucmos

OpraHu3anuu ¥ CHELUAIHCTBl K IPOBEICHUIO
OlleHKH W moarotoBke OTuera 00 OLEHKE He
MIPHUBJICKAINCH

3. Csedenusn o npednonaeae/wbzx nojavzoeamenix pesyilbmama
OYEHKU U omuema 00 OYEeHKe (}’IOMMMO 3aKa3duxka OLfeHKu)

B cooTBeTcTBMU C 3aKOHOIATEILCTBOM P®

4. Qopmbl npedcmagienHuss UMo2080t CHOUMOCIU 6 COOMGEem-
cmeuu ¢ nynkmom 14 ¢hedepanvnoco cmandapma oOyeHKu
«Cmpykmypa @edepanrbuvlx cmanoapmos OYeHKU U OCHOBHbIE
NOHAMUA, UCNOTbIVEMble 8 (PedepanrbHbiX CMAHOAPMax OYeHKU
(D@CO D)», ymsepowcoennozo npuxazom Munskonompazeumus Poc-
cuu om 14 anpena 2022 2. Ne 200

Pesynbrar olleHKH BBIpaXXaeTcsi B pyOisix B BUJE
yHcia, ABISETCS pe3ylbTaTOM MaTeMaTHYecKOro
OKPYTJIECHUS

Pacuetsl cienanbl, U pe3yabTaT MPEACTaBICH 0e3
ydeTra HaJIOTOB

5. Cneyughuueckue mpebosanus xk omuemy o6 oyenxe (Hanpumep,
6 OMHOWEHUU POPMbL U 00bEMA PACKPLIMUSL 8 Omuene UHHOPMa-

He AeJisllomcs pesyibmamamu OYeHKu 6 coomeemcmeuu C gbe()e-
PAaAlbHbIMU cmaHdapmaqu OYEHKU

yuu), He npomugopevawjue @edepanrvHomy cmandapmy oyenku | OTCYTCTBYIOT
«Omuem 06 oyenxe (@CO VI)», ymeepicOeHHOMY HPUKAZOM
Mumnsxonompazeumusi Poccuu om 14 anpens 2022 2. Ne 200
6. Vkazanue na neobxooumocme nposedenusi OONOIHUMENbHBIX
uccne0o8anull u onpeoeneHus UHbIX pacyemnblx 6eNUtUH, KOmopule

OTtcyrcTBYeT

4. CBEJEHMSI OB OLEHIIUKE (OLEHIIUKAX),

(MMPOBOJIMBIINX) OLEHKY

MNPOBO/UBILIEM

Paznen «CBenenust 00 OLIGHIIMKE» COCTABICH B COOTBETCTBUU C IMyHKTOM 7.4 denepanbHOro
crangapra oueHku «Otyer 00 ounenke (PCO V1)», yIBep:KICHHOTO MPUKa3oM MHHIKOHOMPA3BUTHUS

Poccum ot 14 anpens 2022 roga Ne200.
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Tab6auna 2. CBeaenust 00 oLeHIINKE

CDaMI/IJ'II/ISI, M3, OTYCCTBO OLICHIIMKA

Wnpunckas TaTesina BragumupoBHa

MecTo Hax0XKIEHHS OIEHIIHUKA

121165, Mocksa, yn. Crynenueckas, 32, n.138. Tenedon 8(499)249-8755,
+7(985)767-5509, an.aapec cnozao@yandex.ru, bnk57@mail.ru

CBezleHHs O YIEHCTBE OLIEHIIMKA B
CaMOpPETyJIHpPyeMOI OpraHu3auu
OLICHIIIUKOB

Unen CaMoperynupyeMon opranu3anun oleHIUKoB Accoruarus «Pycckoe
o0miecTBO OeHIUKOBY, per. Ne 002352, C 17 urons 2020 roxa Acconnarus
«Pycckoe obmectBo onenmukosy (MHH 9701159733, OT'PH 1207700240813)
SIBJISIETCS TTOJIHBIM MTPABONPEEMHUKOM UMYIIECTBEHHBIX U HEUMYIIECTBEHHBIX
mpaB, 00s3aHHOCTEH 1 00513aTEIBCTB IO HUM peoprann3oBanHoi O0mepoc-
CUHCKOH 00IIeCTBEHHOM opranu3anuu «Poccuiickoe 00IIeCcTBO OICHITUKOB)
(MHH 7708022445, OI'PH 1027700149146

Howmep u nara BeIa4n TOKyMEHTa,
MOJTBEPXKAAIONIETO TT0JIyICHUE
mpodeccHoHaIBFHBIX 3HAHUH B 00J1a-
CTH OLIEHOYHOMU JeATeIbHOCTH

Juruiom o npodeccnonansHol nepenoarotroBke MI'Y 5KOHOMHKH, CTaTHUCTHKA
u nHpopmatuxu IIIT Ne 161512 ot 28 cents6pa 2000 roma. JumiomMsl o mo-
BBIIICHUH KBaNMU(HUKau MeXIyHapoIHON aKkaJeMUU OLIEHKH M KOHCAITHHTA,
Ne214 ot 13 ¢espans 2004 romga u Ne746 ot 01 mapra 2007 rona.

Homep B peectpe mpodeccroHanbHBIX OHeHIMKOB T. Mockebl 004140C2.
KBann¢ukaumoHHbI aTTecTaT B OOJIACTH OIIGHOYHOM JEATENBHOCTH MO
HanpaBieHuto «Ouenka Oouzneca» Ne 043209-3 ot 16.08.2024 r., cpok xeii-
crBus 1o 16.08.2027 r.

CBeneHuns 0 CTPaxOBaHUH TPaXKIaH-
CKO¥ OTBETCTBEHHOCTH OIICHIIINKA

JloroBop 00s13aTeIFHOTO CTPaxOBaHHsI OTBETCTBEHHOCTH OICHIINKA

3aximodeH ¢ [TAO CK «Pocroccrpax», cTpaxoBoif IOJIHC

Ne 211/2024/CI1134/765 ot 07.06.2024, cpox nelictus monuca ¢ 03.07.2024
mo 02.07.2025, crpaxosast cymma 10 000 000 (Hecsts MmmmmoHoB) pyoueit 00
KOIIeeK

Crax paboThI B OIICHOYHOM JIes1-
TEJIBLHOCTH

Craxk paboTHI B OIIECHOYHOH JeaTelbHOCTH ¢ 1996 roma mo HacTosiee BpeMst
(29 ner)

S.

CBEJEHHUA O 3AKA3YUKE OINEHKH

Pasnen «CBeneHns o 3aka3unMKe OLEHKW» COCTABIEH B COOTBETCTBMM ¢ IMyHKTOM 7.5 dene-
pansHOTrO cTangapra oneHku «Otuer 06 onenke (PCO V1)», yrBepkaIeHHOTO MpUKa3oM MHHIKOHO-
mpaszButust Poccun ot 14 anpens 2022 rona Ne200.

Taéauna 3. CBeaeHus 0 3aKa34nKe OLEHKH

OpranuzannoHHO-IpaBoBas popma

AKIMOHEpHOE 00IIECTBO

ITomHOC HaMMeHOBaHUE

TKb Unsectment ITaptHepe (AkmuonepHoe o6miectBo) /1. Y. 3akpbIThiM
MaeBbIM WHBECTHIIMOHHBIM (OH/IOM akIiii «CUCTEMHbBIC HHBECTUIIMNY

OCHOBHOM IOCYAapCTBEHHBIN peru-
ctpannoHHbI HOMep (OT'PH)

OI'PH 1027809213596

nata npucBoenust OI'PH

18.11.2002 r.

Aﬂpec MECTA HaXO0XKJICHUA

191119, Cankr- IlerepOypr, yn.Mapara, 1.69-71, qut A

Hcmounux: dannvle JJo2o6opa, OanHble OYeHWUKa

6. CBEJEHUS O IOPUJIUYECKOM JIMIE, C KOTOPBIM OILIEHIIUK
3AKJIIOUYNJ TPYJIOBOM JOTI'OBOP

Paznen «CBeneHus 0 IOpUIMUECKOM JIMIIE, C KOTOPBIM OLEHIIUK 3aKI0YNI TPYLOBOH JOIOBOP»
COCTaBJIEH B COOTBETCTBUHU C MyHKTOM 7.6 PenepanpHOro craHaapra oueHkH «Otrdyer o0 OleHKe
(®CO V1)», yrBepxkaeHHoro npukazoM MunskoHoMpaszButus Poccun ot 14 anpenst 2022 roga Ne200.

3A0 «lleHTp HE3aBHCUMO#T o1leHKH», MockBa, yia.Ctyaendeckas, 1.32, m.138, ten.499 249-8755
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Tab6muna 4. CBeeHHs 0 OPUATIECKOM JIMIE, ¢ KOTOPHIM OLEHIHK 3aKJIIOYHI TPYA0BOii T0TOBOP

Opranu3zannoHHO-IpaBoBas popma

3akpbITOE AKIMOHEPHOE 00IIECTBO

TlomHOC HamMeHOBaHUE

3akpbIToe akHuoHepHOe 00mecTBO «LIeHTp HE3aBUCUMOM OLICHKH

OI'PH

OI'PH 1027739088926

[Hara npucsoenus OI'PH

20 aBrycra 2002 rona

Mecto HaXO0XIACHUA

Mecronaxoxaenue: 121099, r. Mocksa, Ipsmoii mep., x.3/4, k.1
IMour. agpec: 121165, r. Mocksa, yn. CtyaeHdeckas, a. 32, m.138

Wudopmalus o COOTBETCTBUU I0PU/IHU-
yeckoro juna (VMcrnonHutene) ycioBu-
SIM, YCTaHOBJIEHHBIM cTaTheii 15.14 MDe-
JIEpajIbHOro 3akoHa oT 29 urong 1998 r.
Ne 135-¢3 «O06 OneHOUHO# NesTeThHO-

— HMEeT B IITaTe [Ba OICHIIMKA, MPABO OCYIIECTBJICHHUS OICHOYHOU
JIEATEILHOCTH KOTOPBIX HE TPUOCTAHOBIIEHO;

— coOmozaaer TpeboBanus PenepaqbHOrO 3aKOHA (elepabHBIX CTaH-
JIapTOB OILIEHKH, MHBIX HOPMATHUBHBIX IPaBOBBIX akToB Poccuiickoii de-
Jiepaiii B 00JIACTH OIICHOYHOMW JeSITEIbHOCTH, CTAaHJAPTOB M IIPaBHJI
OLICHOYHOH [esITeIbHOCTH W oOeclieunBaTh COOJIOJICHUE YKa3aHHBIX
TpeOOBaHN CBOMMH PaOOTHUKAMH,

— JIOTOBOP CTPAaxOBaHMS T'PAKIAHCKONW OTBETCTBEHHOCTH IOpHUIMYE-
CKOTO JIMIIa, C KOTOPBIM OIECHIIMK 3aKIIOYMI TPYAOBOH JOTOBOp, 3a

cru B Poccuiickoii deneparym» HapylleHHEe JOrOBOpa Ha IPOBEIECHHE OLEHKM W IPUYMHEHHE Bpena
HMYIIECTBY TpeThux Jul: cTpaxoBoil momuc ITAO CK «Pocroccrpax» Ne
529/2024/CI1134/765 ot 05.12.2024, cpok pelcTBHsS TOJHMCa C
01.01.2025 mo 31.12.2025, ctpaxoBas cymma 30 000 000 (Tpumamars

MHJUTHOHOB) pyoneit 00 komeek

7. CBEJEHUSI O HE3ABUCHUMOCTHM IOPUIMYECKOIO JWIA, C
KOTOPBIM OLIEHIIUK 3AKJIOUMJ TPYJAOBOM J0OrOBOP, W
OLIEHIIIUKA

Paznen «CBeneHust 0 HE3aBUCUMOCTH FOPUIMUYECKOrO JIMIA, C KOTOPBIM OLIEHIIMK 3aKIHOYMI
TPYZIOBOM JJOTOBOP, U OLICHIIMKA» COCTABJIEH B COOTBETCTBHUHU C ITyHKTOM 7.7 DenepabHOro CTaHaap-
Ta oueHku «Ot1yer 00 ouenke (PCO V1)y», yrBepKAeHHOro MpUKa3oM MuHIKOHOMpa3BUTus Poccun
ot 14 anpens 2022 roga Ne200.

Onenmuk u KOpuanueckoe MU0, ¢ KOTOPHIM Y OIICHIIUKA 3aKII0YEH TPYAOBOM JOTOBOP, MOJI-
TBEPKAAIOT CBOIO HE3aBHCHUMOCTb B COOTBETCTBHM C TPEOOBaHUAMM cTaTh 16 DenepaabHOro 3aKoHa
oT 29.07.1998 Ne 135-®3 «O0 o11eHOUYHON AesATeIbHOCTH B PDy

8. HH®OPMALMUA OBO BCEX NPUBJIEYHEHHbLIX K ITPOBEJIEHUIO
OHEHKM W IIOAT'OTOBKE OTYETA Ob OILEHKE BHEIIHHUX
OPTAHMU3BAIIUAX n KBAJIMN®UIINPOBAHHBIX OTPACJIEBBIX
CIIEHUAJ/INCTAX C YKA3ZAHUEM HUX KBAIM®OUKAILINU, OIIBITA U
CTEIIEHU UX YYHACTHUA B ITIPOBEJEHUU OLUEHKHN OB BEKTA OLHIEHKH

OpFaHI/ISaIII/II/I " CIICHHUAJIMCTBI HC MMPHUBJICKAINCEH.

3A0 «lleHTp HE3aBHCUMO#T o1leHKH», MockBa, yia.Ctyaendeckas, 1.32, m.138, ten.499 249-8755
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9. VKA3AHUE HA CTAHIAPTHI OILIEHKH /JIS1 OIPEJAEJEHWS
CTOUMOCTH OBBEKTA OIEHKHW, METOJIMYECKUE PEKOMEHIAIIAN
MO OLIEHKE

Pa3nen cocraBiieH B COOTBETCTBUHU € IyHKTOM 7.9 @enepanbHOro craHiapra oneHkd «OTder
00 ouenke (PCO Vl)», yrBepxneHHoro npukazom MuHskoHoMmpazButus Poccun ot 14 anpens 2022
roga Ne200.

B Otyete n1omkHO copepxKaThes yKa3aHHe Ha CTAaHAAPTHI OLIEHKH JIJIS ONIpe/IeNICHUs] CTOMMOCTH
00BeKTa OLEHKU, METOAMYECKHUE PEKOMEHIAINH TI0 OLIEHKEe, pa3padOTaHHBIC B LIENSAX Pa3BUTHUS IMOJIO-
KEHUH YTBEP)KACHHBIX (eiepalbHbIX CTAaHAAPTOM OLEHKH M 0J00pEHHBIE COBETOM IO OLIEHOYHOU
JeATENbHOCTH NIpU MuHAKOHOMpa3BuTua Poccun, minn 00OCHOBaHME HEHCIIONB30BAHMS YKa3aHHBIX
METOJINYECKUX PEKOMEHIALINM.

HNudopmanus o gpeaepajbHbIX CTAHIAPTAX OLEHKH:

B nacrosimiee Bpemsi yrBepkaeHbl [Ipukazamu MunsKkoHOMpa3BuTUsl Poccuu u JeHCTBYIOT
cnenyronye ¢eaepanbHble CTAaHIAPThI OLIEHKU:

o  denepanpHblii cTangapT oueHkH «CTpykTypa deaepalbHbIX CTaHIAPTOB OLIEHKU U OCHOB-
HBIE TIOHATUS, UCTIONIb3yeMbIe B (henepanbHbix ctangaprax oueHku (PCO |)», yrBepxkaenusiii [Ipuka-
30M Munskonompassutus Poccun ot 14 anpens 2022 roga Ne200;

e  @epepanbHbiii cTangapt oueHku «Bunbl croumoctu (DCO Il)», yrBepxxnennsiii [Ipukazom
MunskonompasButust Poccun ot 14 anpenst 2022 roga Ne200;

o  denepanpublii crannapt oueHku «lIpouecc ouenku (OCO Il)», yrepxxnennsiii [Ipuka-
30M MunskoHoMmpazputusi Poccuu ot 14 anpens 2022 roga Ne200;

e  denepanpHblil cTaHAapT OLIEHKH «3ananue Ha oueHky (PCO IV)y», yreepxnennsiii [Ipuka-
30M MunskoHoMmpazBuTusi Poccum ot 14 anpens 2022 roga Ne200;

e  denepanpHblii cranaapt oueHkH «lloaxonel u Metonbl oueHkH (PCO V)», yrBepKIeHHBIH
[Tpukazom Munskonompazsutus Poccun ot 14 anpenst 2022 roga Ne200;

o  denepanpHbiii crangapt oneHku «Otder 06 ouenke (PCO VI)», yrBepxnennsiii [Ipuka-
30M Munskonompassutus Poccun ot 14 anpens 2022 roga Ne200.

o  denepanpHblii cTangaptT oueHkn «Onenka 6usHeca (PCO Ne8)», yrBepxkaenusiii [Ipuka-
30M Munskonompassutus Poccun ot 01 utons 2015 r. Ne326.

Nudopmanus o craHIapTax OLeHKH IS ONpe/ieleHUs] PHIHOYHOH CTOMMOCTH:

[Ipu ompeneneHuN PHIHOYHOM CTOMMOCTH OOBEKTa OLIEHKH HCIOJB3YIOTCS CJENYIOIINe CTaH-
JApThI OLIEHKHU:

e  denepanpHblii cTangapT oueHkH «CTpykTypa deaepalbHbIX CTaHIAPTOB OLEHKU U OCHOB-
HBIC TTOHATHS, UCTIONB3YeMbIe B (enepanbHbIx ctanmaptax oreHku (OCO l)», yrBepxnennsii [Ipuka-
30M MunskoHoMmpazutusi Poccuu ot 14 anpens 2022 roga Ne200;

e  @epepanbubliii cTangapt omeHku «Buasl croumoctu (PCO Il)», yrBepxxnennsiii [Ipukazom
MunskonompasButust Poccun ot 14 anpeinst 2022 roga No200;

o  denepanpublii crannapt oueHku «lIpouecc ouenku (@CO Ill)», yrepxxnennsiii [Ipuka-
30M MunskoHoMmpazsutusi Poccum ot 14 anpens 2022 roga Ne200;

e  denepanpHblil cTaHapT OLIeHKH «3ananue Ha oueHky (PCO IV)y», yreepxnennsiii [Ipuka-
30M MunskonoMpasButusi Poccuu ot 14 anpenst 2022 roga Ne200;

o  DenepanbHbiii cranaapt oueHkH «llogxoas u MeToas! orieHKU (DCO V)», yTBepKIeHHBIH
[Tpukazom Munskonompazsutisi Poccun ot 14 anpens 2022 rona Ne200;

o  DenepanpHbiii crangapt oneHku «Otder 06 ouenke (PCO VI)», yrBepxnennsiii [Ipuka-
30M MunskoHompassuths Poccun ot 14 anpens 2022 roga Ne200.

3A0 «lleHTp HE3aBHCUMO#T o1leHKH», MockBa, yia.Ctyaendeckas, 1.32, m.138, ten.499 249-8755
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o  OenepanpHblil cTanaapT oneHkn «Ouenka ouzneca (PCO Ne)», yrBepxkaennsiii [Ipuka-
30M Munskonompassutus Poccun ot 01 utons 2015 r. Ne326.

HNudopmanus o cTaHIapTAX OLEHKH ISl ONpeleJIeHUs CIPaBelyIuBOil CTOMMOCTH:

B cootBerctBUM ¢ 11.12 DCO I, B cooTBeTCTBHH ¢ peiepanibHBIMU CTaHIAPTAMH OIIEHKHU OTIpe-
JIETISIIOTCS CJIEIYIOLIUE BUIbI CTOUMOCTH:

1) PbiHOYHAsI CTOUMOCTB;

2) PaBHOBeCHasi CTOUMOCTb;

3) HHBecTHIIMOHHAS CTOMMOCTH;

4) HHble BUABI CTOUMOCTH, TIpeycMoTpeHHbIe DenepanbHbiM 3aK0HOM OT 29 uroist 1998 r. Ne

135-®3 «O6 oneHOUHOI AesTenbHOCTH B Poccuiickoit deaepanum.

B coorserctBum ¢ n.22 ®CO |1, ecan 3axk0HOAATENECTBOM, HOPMAaTUBHBIMU IPAaBOBBIMM aKTa-
MU WM UHBIMU JIOKYMEHTaMH, B COOTBETCTBHH C KOTOPBIMHU JEHCTBYET 3aKa3UMK OIEHKH, MPETyCMOT-
peHa OlIEHKa CTOMMOCTH, BUJ] KOTOPOW HE ompeeseH uin oTcyTcTByeT B myHKTe 12 ®CO |, nomxHbI
OBITh YCTaHOBJICHBI MPEANOCHUIKU, MOAXOASIINE IENH OIEHKH M COOTBETCTBYIOIIWE MOJOKEHUSM
@CO Il.

MexayHaponusiii cranaapT ¢puHancoBoi otuetHocTH (IFRS) 13 «Ouenka cripaBeninBoii cTo-
uMocTH» (BBEIEH B JelicTBUEe Ha Tepputopuu Poccuiickoit denepanuu [Ipukazom Mundpuna Poccun
o1 28.12.2015 N 217H) (pen. ot 11.07.2016) onpenensieT moHIATHE

«cnpagednueas cmoumocmspy) Kak LeHy, KoTopas Obuta Obl MOMydeHa MpU MpOJaXKe aKTHBA
WIH yIUTaueHa MpH nepenade o0sa3aTeNIbcTBA B X0€ OOBIYHOM CACNKH MEXIy YIaCTHUKAMH PhIHKA Ha
JIaTy OLEHKH.

TepMUHBI «OOBIYHAS CIIEITKA», «YYACTHUKH PHIHKA», «BBIXOJHAS IIEHA» MOSICHEHBI B pasielie
Otuera «OCHOBHBIE TEPMUHBI U OTPEICICHUS.

HNubMu cioBaMu, cripaBeiIiBasi CTOMMOCTh — 3TO I[€HA, KOTOPasi MOXKET OBITh MOTy4YeHa IPH
MpojJake akTHBA WM yIJIaueHa MpU Mepenaye 00s3aTeabCcTBa MPpU MPOBEACHUU ONepaliy Ha J100po-
BOJILHOI OCHOBE Ha OCHOBHOM (HJIM HanOoJiee BHITOJJHOM) PBIHKE Ha ATy OICHKH B TEKYILUX PHIHOY-
HBIX YCJIOBHUSIX (TO €CTh BBIXOJHAs II€HA) HE3aBUCHMO OT TOTO, SIBJISIETCS JIM Takas LleHa HEmoCpe.l-
CTBEHHO HA0JII0JJa€MOM WJIM PACCUUTHIBAETCS C UCIIOJIB30BAHUEM JPYTOr0 METO/1a OL[CHKH.

B cooTBeTcTBUU € 3a1aHNEM Ha OLIEHKY YCTaHOBJICHBI:

Henwb ouenku:

Onpenenenne cnpaBeaanBoil cTOUMOCTH OOBEKTOB OLIEHKH B COOTBETCTBUU C MEXIyHApO/I-
HbIM cTaHaapToM (unancoBoit orueTHOCTH (IFRS) 13 «Omenka crnpaBeyiuBoi cTouMocT» (1anee —
MC®O 13) nns neneid yuera UMyIIecTBa 3aKphITOro MacBOro WHBECTUITMOHHOTO (oHma, akiuil «Cu-
CTEMHBIE WHBECTUIIMHY, COCTABJIICHUS OTYETHOCTH, COBEPIIECHHUS C/IETIOK B COOTBETCTBHH C Y Ka3aHUEM
banka Poccun ot 25.08.2015 N 3758-Y (pen. ot 20.04.2020) «O06 ompeneneHU CTOMMOCTH YUCTBIX
aKTUBOB MHBECTUIIMOHHBIX (DOHIOB, B TOM YMCIIE O MOPSIKE pacyeTa CPeIHEroI0BOM CTOUMOCTH YH-
CTBIX aKTMBOB NTA€BOT0 MHBECTUIIMOHHOTO (JOHIA U YHCTHIX aKTUBOB AKIIMOHEPHOTO MHBECTUIIMOHHO-
ro (OoH/a, PACUETHONW CTOMMOCTH WHBECTHUIIMOHHBIX MAEB IMACBBHIX HHBECTUIIMOHHBIX (POHIOB, CTOUMO-
CTH UMYIIIECTBA, TIEPEJAHHOTO B OTUIATY MHBECTUIIMOHHBIX TIAEBY.

Ilpeonocwinku cmoumocmu:

1) Ilpennonaraercst runoTeTu4ecKas caeinka ¢ 00bEKTOM

2) Y4acTHUKH CIENKU SIBISIFOTCS. HEOIpeIeICHHBIMU JIMIIaMU (TUIIOTETUYECKUE YIACTHUKH )

3) Hara ouenku 25.06.2025

4) IpeanonaraemMoe UCIOIB30BaHUE OOBEKTA — TEKYIIEe UCIIOIb30BAHNE

5) XapakTtep CHENKH - T00pOBOIbHAS CEIKA B TUITUYHBIX YCIOBUSX.

B cootBercTBUM ¢ 3aaHNeM Ha OLIEHKY, OIIEHKA JI0JKHA OBITh BHIIIOJHEHA B COOTBETCTBUU C
denepanbHbM 3akoHOM «O0 O1eHOYHOH nesTenbHOCTH» OT 29 utons 1998 roma Ne 135-d3 u neii-
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cTBytouuMu B Poccuiickoii @eaepany cTaHIapTaMy OLIEHKH, a TaKK€ B COOTBETCTBUM ¢ Mex1yHa-
ponueiM cTaHaaptoMm (unHancoBoit otuetHocTH (IFRS) 13 «Ouenka cnpaBenanMBOi CTOUMOCTH.
CrpaBenyinBas CTOMMOCTD ONPEIENAETCA B MOPSIKE, IPEAYCMOTPEHHOM MeEXIyHapOIHbIM CTaHIap-
toMm ¢uHaHcoBoi ordeTHOCTH (IFRS) 13 «Onenka crpaBeqInBON CTOMMOCTH», BBEICHHBIM B JICH-
cTBHe Ha Tepputopun Poccuiickoit denepanum npukazom MuHuctepcTBa ¢uHaHCOB Poccuiickoit
@eneparuu ot 28 nexadpst 2015 . Ne 2171 (3apeructpupoBad MuHHCTEpCTBOM tOoCTUIIMHN Poccuii-
ckoit denepanuu 2 gpespans 2016 r., peructpaunoHHbiid Ne 40940).

B 3amaHum Ha OLIEHKY yKa3aHO, 4TO «/lomyckaeTcsi HCIIOIb30BAHUE OLIEHIIMKOM MEXyHapOI-
HBIX CTaHAApTOB, METOJUYECKUX PYKOBOJICTB (PEKOMEHAIMil) U AOMYILIEHUI B YaCTH, HE IPOTUBOPE-
yaiei pocCUiCKOMY 3aKOHO/IaTeIbCTBY U CTaHJapTaM OLEHKHU, B TOM uuciie MexXIyHapoJIHOTO CTaH-
napta ¢unancoBoit oruetHOCTH (IFRS) 13 «Onenka cipaBesinBoit CTOMMOCTH.

Hcxons w3 1enu OLeHKH U MPeaIoChUIOK CTOUMOCTH, MIPUHAT CIEAYIOIIUNA BUJ OLEHUBAEMOM
CTOMMOCTH — CIIpaBeJIMBasi CTOUMOCTb.

B coorBerctBun ¢ m.4, MexayHapoaHoro crangapra ¢uHancoBoit otdetHoctH (IFRS) 13
«OneHka CrpaBeauBOil CTOMMOCTHY, HACTOSIIMNA CTaHAAPT MOAJIEKUT NPUMEHEHHUIO B OTHOIICHUU
COOCTBEHHBIX J0JIEBBIX HHCTPYMEHTOB OpPraHU3allii, OLIEHUBAEMBbIX 1O CIIPaBEeAJIMBOIl CTOUMOCTH.

Takum o6pa3om, Hpu ONMpeaeeHUN CIPaBeAJIMBON CTOMMOCTH 00BEKTa OLIEHKHU MCTOIb3YeTCs
Mexnynapoanbiii ctanaapt punancoBoit otdyeTHocTH (IFRS) 13 «Onenka cripaBeiiMBO CTOUMOCTH.

BbiBog 00 MCNONBb30BaHMM CTAHJAPTOB OLEHKH JUIS OINpeAe]eHHs COOTBETCTBYIOLIErO
BH/1a CTOUMOCTH 00BbEeKTAa OLleHKH:

CrnpaBeyivBasi CTOMMOCTh — 3TO PBIHOYHAS OLIEHKA, a HE OIeHKa, (popmupyeMas ¢ yueToM
cnenuduku npeanpusaTus. [lo HEeKOTOPbIM aKTUBaM U 0053aTENBLCTBAM MOTYT CYIIECTBOBAaTh HAOIIIO-
JlaeMble PHIHOYHBIE ONepanuy Win peiHOuHAas uHpopmanus. [To aApyrum akTuBaM U 00s13aTENbCTBAM
HaOJoaeMble PHIHOYHBIE OMNEpalldi WIM PbIHOYHAs HH(OpMaLus MOTYT OTCYTCTBOBaTh. OmHAKO
1eJIb OLICHKH CIPaBEAJIMBON CTOMMOCTU B O0OUX CIIydasiX OJHA U Ta XK€ - ONPENIeIUTh LIEHY, 110 KOTO-
poii mpoBoaMIach Obl omepalus, OCyIIeCTBIsIeMas Ha OPraHU30BAHHOM DPBIHKE, [0 MPOJAXKE aKTHBA
WIK Tiepeade 00s3aTeNbCTBA MEX]y YYaCTHHUKAMHU pPhIHKA Ha ATy OLIEHKH B TEKYIIUX PBIHOYHBIX
yCIoBUSIX (TO €CTh BBIXOJHAs LI€HA HA JAaTy OLUEHKHU C TOYKHM 3PEHUS YYaCTHUKA PBIHKA, KOTOPBIA
yIAEPKUBAET aKTUB MM UMEET 00513aTEIbCTBO).

Taxum 006pa3oM, HCIONB3YIOTCS CIEAYIONINE CTaHIAPTHIL:

o  denepanpHblii cTangapT oleHkH «CTpyKTypa (heaepalbHbIX CTaHIAPTOB OIEHKU U OCHOB-
HbI€ MOHATHUS, UCTIOJNb3YyeMble B (enepanbHbix cTanaapTax oueHku (PCO l)», yreepxaeHuslit [puka-
30M Munskonompassutus Poccun ot 14 anpens 2022 roga Ne200;

o  ®epaepanbHblii cTangapt oneHkH «Buabl croumoctr (PCO Il)», yrBepxkxnennsiii [Tpukazom
Munskonompaszsutus Poccun ot 14 anpeinsa 2022 rona Ne200;

e  @ecpepanbubiii cranaapt oueHku «lIporecc omenku (PCO Il)», yrBepxkaeHusni [lpuka-
30M Munakonompassutus Poccun ot 14 anpens 2022 roga Ne200;

e  @exepanbHbIil cTaHAAPT OLICHKH «3aganue Ha oneHKy (PCO IV)y, yrBepxknennsiit [Ipuka-
30M MunskoHoMmpazBuTusi Poccuu ot 14 anpens 2022 roga Ne200;

o  denepanpHblii cranaapt oueHkH «llogxoast u Mmetoasl oneHku (OCO V)y», yrBepK1eHHBIH
[Tpukazom Munskonompaszsutusi Poccun ot 14 anpens 2022 roga Ne200;

o  @epepanbubiii ctangapT oueHku «Otuer 00 ouenke (PCO VI)», yreepxkaennsiit [puka-
30M Munskonompassutus Poccun ot 14 anpens 2022 roga Ne200.

o  @enepanbHblii cTanaapT oneHkn «Ouenka o6uzneca (PCO Ne)», yreepxkaennsiii [puka-
30M Munskonompassutus Poccuu ot 01 utons 2015 r. Ne326.
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e  MexnayHaponusiii ctangapt ¢uaancoBoit oruetHocTH (IFRS) 13 «Ouenka cnpaBemBoii
cTOMMOCTH» (BBEZICH B neiicTBue Ha Tepputopun Poccuiickoit @enepamyu [Ipukazom Munguna Poc-
cum ot 28.12.2015 N 217n).

HNudopmanusi 00 HCMOIb30BAHUH MeTOAUYECKHE PEKOMEHIAMH MO0 OlleHKe, pa3paboTaH-
HBIX B IIEJISIX Pa3BUTHS MOJIOKEHUN YTBEPKIEHHBIX (DelepalibHbIX CTAHAAPTOB OLICHKH U 0J100pEHHBIE
COBETOM I10 OLIEHOYHOU JeATEIbHOCTH IpU MuH3KOHOMpa3BuTHus Poccuu.

Ha caiite MuHucrepcTtBa s3koHOMU4ECKOro pasButus Poccuiickonn denepanny BbIIIEYKa3aH-
HbIE METOJIUYECKUE MaTepUabl OTCYTCTBYIOT.

Hcrounnk nadopmaruu:

https://www.economy.gov.ru/material/dokumenty/?q=%D0%BE%D1%86%D0%B5%D0%BD
%D0%BA%D0%B0&doc_type=11&search=1&s=date

HNudopmanus 0 cTaHAapTaX M NPABUIAX OLEHOYHOH 1eATEJIbHOCTH, HCIOJIb3yeMbIX NMPH
MpoBe/IeHNH OLEHKN 00beKTA OLlEHKHU:

OrneHIMK TakXke HCMoiab30Bal «CTaHIapThl U MpaBwia oleHOYHOU nesrenbHocThy (CIIOJ]
POO 01-01-2022) Accouunanuu «Pycckoe o0IIecTBO OLIEHITUKOBY, yTBepxkaeHHbIX CoBeTom POO ot
07 Hos16ps1 2022 r. (mpotokou Ne 28-C), Bctynunu B cuty ¢ 07.11.2022.

Accommanus «Pycckoe obmectBo onenmmkoy (MHH 9701159733, OI'PH 1207700240813)
SIBJISICTCS TIOJTHBIM MTPABONIPEEMHUKOM MMYIIIECTBEHHBIX U HEUMYIIECTBEHHBIX IMPaB, 00sI3aHHOCTEN U
00s13aTeNTbCTB TI0 HUM peoprann3oBaHHoM OOmepoccuiickoi 001ecTBeHHOW opranu3anuu «Poccuii-
ckoe obmrectBo oneHnkoB» (MHH 7708022445, OI'PH 1027700149146).

3A0 «lleHTp HE3aBHCUMO#T o1leHKH», MockBa, yia.Ctyaendeckas, 1.32, m.138, ten.499 249-8755
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10. NEPEYEHb AOKYMEHTOB, UCIIOJB3YEMbIX OLEHIIMUKOM H
YCTAHAB/IMBAIOIHINX KOJMUYECTBEHHBIE U KAYECTBEHHBIE
XAPAKTEPUCTUKU OBFBEKTA OIIEHKH

Hugpopmayusa, nonyuennaa om 3axkazuuxa:

B — Bbyxranrepckuii 6ananc AO «He3zaBucumbie naBecTnnm» Ha 31 mapra 2025 rona, 31
nekabps 2024 roxa, popma 0710001 mo OKV ]I, Otuet o puHAHCOBBIX pe3yibTaTax 3a sH-
Bapb-MapT 2025 rona u ssHBapb-1ekadbpp 2024 roxa; hopma 0710002 mo OKVY ],

B — Oo6opotHO-canbaoBas BeagomMocth AO «He3aBrcuMbie HHBECTHITUN 32 sSTHBapb-Mai 2025
r.;

B — byxranrepckuii 6ananc OOO «Hopaunsect» Ha 31 mapta 2025 rona u 31 nexabps 2024
roaa, hopma 0710001 mo OKY I,

B — Oruer o ¢punaHCcOBBIX pesynabratax OO0 «HopamaBecT» 3a ssHBapb-MapT 2025 roga u
sHBapb-1ekadpb 2024 rona; dopma 0710002 mo OKVY/I,
B — OGopotHo-canpaoBas Begomocts OO0 «Hopaunsect» 3a siHBapb-maii 2025 roaa.

B OO6opoTHO-canbaoBble BegoMocTd 1o cuetam 58.01, 58.03 3a suBapb-mait 2025 rona AO
«He3aBucumeie HWHBECTUITUN .

Onenmuk nonmyunn byxrantepckuii 6amanc AO «HesaBucumble mHBecTHIMH» Ha 31 mapTta
2025 roga m O60pOTHO-CATBAOBYIO BEAOMOCTD 3a siHBapb-Maid 2025 roga. OueHIMK He TOoTydui OyxX-
TaJITePCKYI0 HHPOPMAIIHIO Ha 1Ty OlleHKU. OIEHIIUK TOTYyYrT YCTHYI0 HHQOPMAIUIO OT 3aKa3yhKa O
TOM, 4TO CYIIECTBEHHBIX HE3aIIAHUPOBAHHBIX H3MEHEHHU B (DPMHAHCOBOM COCTOSTHUU MPEANIPUATHS B
nepuop ¢ 31.05.2025 mo 25.06.2025 ne npowmsomnuto. [TosTomy OreHIMK B paMKax 3aTpaTHOTO TMOJ-
X0J1a BOCTIOJIb30BajIcs Oyxranrepckor nHdopmarmeit Ha 31.05.2025 r.

[lpuauMasi BO BHUMaHHE JTIOCTOBEPHOCTh, HAJICKHOCTh M CYIIECTBEHHOCTH JIJISI LM OLECHKU
NPeI0CTaBICHHON HH(pOPMAIIMY, H HA OCHOBaHUH aHaN3a 3TOH MH(OPMAIIMH, MOXHO CIETaTh BBIBOJ
00 ee JOCTaTOYHOCTH AJIS OTPEEICHUS CTOMMOCTH O0BEKTa OLICHKH.

11. TOYHOE OINHUCAHMUE OBBEKTA OIEHKM C VYKA3AHUEM
KOJIMYECTBEHHBIX U KAYECTBEHHBIX XAPAKTEPUCTUK OB BEKTA
OLIEHKH

Paznen «TouHoe 0OBEKTA OLEHKH C YKa3aHMEM KOJIMYECTBEHHBIX M KaUeCTBEHHBIX XapaKTepu-
CTHK OOBEKTa OLIEHKW» COCTABJICH B COOTBETCTBHH C IMyHKTOM 7.10 denepaabHOro cTaHaapTa OLEHKU
«Otuer 06 ouenke (OPCO VI)», yrepxkaeHHoro nprukazom Munskonompassutus Poccun ot 14 ampe-
111 2022 roma Ne200.

11.1. O0BeKT OLeHKH

OOBIKHOBEHHBIE OE3I0KYMEHTapHbIe aKkIuu AKIHOHepHOro oduiectBa «HesaBucu-
mble wHBecTHHH» (AO «HesaBucumple uaBecTunmm»), OI'PH 1117746597572,
MecTo HaxoxaeHus:(ampec: 123022, r.MockBa, BH.TE€p. T.MYHHIIUIAIBHBIA OKPYT
[pecuenckwit, yn.Ceprest Makeesa, 1. 13, stax 1, momemnt./kom.. VIII/1), roc. HOMep
BhImycka akiuid 1-01-76870-H, 3aperucrpuposan 30.09.2011 r., oOmiee kKoamdecTBO
akumi 126 579 mir., mpaBo coOCTBEHHOCTH

Obvexm oyenku

KO]ZM‘!@CWIBO, Kamezo-

. 126 579 0OBIKHOBEHHBIX aKI[UK
pust (mun) akyuii
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Pasmep oyenusaemoui donu

100%

Homep u oama cocyoapcmeen-
HOUL pe2ucmpayuu 86InycKa
akyuil

Homep u nara peructpaiiiu Biycka akiuii: roc. Homep 1-01-76870-H ot
30.09.2011 roma

Iloanoe u cokpawennoe gup-
MEHHOE HAUMEHOBAHUE (BKIO-
Yas OPeanuU3AYUOHHO-NPABOBYIO
dopmy), sedywei buznec

AxmmmoHepHoe o0mecTBo «HezaBrcnmMble MHBECTHITIID)
AO «He3aBucnMble HHBECTUITIH

Mecmo Haxoowcoenus opeanusa-
yuu, sedywel buznec

123022, Poccus, r.MockBa, BH.Tep.T. MyHHUIUIIATBHEIN OKpyT [IpecHenckuii, Cepres
Maxkeesa yi1., A.13, atax 1, momemnt./kom. VIII/1

OcHogHoll 20cyoapcmeenHblil
PecuCmpayuoHHbII Homep
(OI'PH) opzanuzayuu, sedyueti
ousnec

OI'PH 1117746597572, nata npucoenus 02.08.2011 roxa

Ta6auna 5. Onucanne 00beKTa OLEHKH

HanmeHnoBaHue Moka3areist

XapaKTepHUCTHK MOKa3aTeJsl

Hcrounuk nudopmManmu, CCbUIKH U
KOMMeHTapuu

[ennas Oymara Axmus
Bun nienHoit 6ymaru be3zokymeHTapHas UMEHHas
Kareropus nennoii 6ymaru OOBIKHOBEHHAs!

Tun npuBUIErMPOBAHHBIX aKIUN

[IpuBMIIErUpOBaHHBIC AKIIUU IMH-
TEHTOM 00BEKTa OI[EHKU HE BBITYC-
KaJHCh (Ha JaTy OIICHKH)

[Tpoune XapakTEPUCTUKH AKIUH

BeccpouHble, SMUCCHOHHBIE

VcraB AO «He3zaBucuMBIE HHBECTH-
uuny», PelieHust SMUTEHTa O BBIITYCKE
IIEHHBIX OyMar, OT4eT 00 UTOTax BBIIYC-
Ka IIEHHBIX Oymar

HomunansHass cTOUMOCTD AKIIMH

5900 py6mneit (ITATh THICSY AEBATH-
cot) pyoureit

Pa3Mep YCTAaBHOTO KallkuTajaa

746 816 000 py6neii (CembcoT
COPOK IIECTh MUJLTMOHOB BOCEMb-
COT ILIECTHA/IIATh THICSAY) pyOsen

VYerae AO «He3aBucrMbIC HHBECTH-
uny», PelieHns SMUTEHTa O BBIITyCKE
LIEHHBIX OyMar, OT4eT 00 UTOTaX BBIITYC-
Ka IIeHHBIX OyMar, Pemrenue o gonoiHu-
TEIBHOM BBIITYCKE IICHHBIX OyMar, YBe-
JIOMJICHHE O TOCYIAPCTBCHHOMN peru-
CTpAIMH JOTIOJIHUTEILHOTO BBITYCKa
[IEHHBIX Oymar

KounuecTBO pa3menieHHbIX aKiui B
100% ycraBHOTO Kanutana AO

126 579 (Crto nmBamnaTh IecThb
THICSY MATHCOT CEMBJICCHT JICBSITH)

Pemrenue o BbITyCKe [IEHHBIX OyMmar,
Ot4eT 06 UTOTaxX BBIMYCKA [IEHHBIX
Oymar

Pemenye o TOMOJHUTEIBHOM BBIITYCKE
LICHHBIX Oymar, YBeJIoMIICHHE O TOCY-
JIapCTBEHHOM perucrpanuu JONOJIHU-
TCJIbHOT'O BBIITYCKAa ICHHBIX 6yMar

KomnuuecTBo akiuii, mpeacraBieH-
HBIX JUIS OLICHKU

126 579 (Cro nBamuath mecrtsb
TBICSY MATHCOT CEMBJICCST JICBSTH)

LITYK

B cooTBeTcTBHU C 3aJaHUEM Ha OLICHKY

AK1IMH, BRIKYIJIEHHBIE 00IIIECTBOM

Akuuu 00111€CTBOM HE BBIKYAINChH
Ha JaTy OIEHKH

Wudopmanus nonydeHa oT 3aKa3ymKa,
HOATBEPXKCHA aKTyalnbHOU byxranrep-
CKO#l MH(OpPMAIHEH HA 1aTy OLCHKH

KonnuecTBo ommaueHHbBIX aKIUi

126 579 (Cto nBamuath mecrthb
ThICAY IIATBCOT CEMBICCAT }:[eBSITb)

IITYK

Wudopmanms nonydeHa oT 3aKka3ynka

KommuecTBo rojocyromux akuui

126 579 (Cto nBamuath mecrthb
ThICAY IIATBCOT CEMBICCAT }IeBSITb)

IITYK

Wudopmanus nonydeHa oT 3aKka3ynka

Mo onieHuBaeMbIX akiui OT KOJIU-
YECTBA FOJIOCYIOIIUX aKIUH

100%

Pacuer oneHmnimnka

HpaBoyCTaHaBHI/IBaIOHH/Iﬁ JOKYMCHT
Ha aKIIMHu

Pemenue o BbINycKe LIEHHBIX Oymar

l'ocynapcTBEHHBIH perncTpanyoH-

l'ocynapcTBEeHHBIH perucTpaoH-

Pemenwne o BBIITYCKE IEHHBIX 6yMar
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HanmeHnoBaHue moka3areist

XapaKTepUCTHK MOKa3aTeJs

HcTounuk nudopmManmu, cCbUIKH U
KOMMeHTapuu

HBIIl HOMEp BBIIIYCKa aKLUH

Hb1it HoMep—1-01-76870-H, 3ape-
ructpupoBal 30.09.2011 r.

IToaTBepkaeHME 00paIaeMoCTu
00BEKTA OLIEHKHU

Otuer 00 UTOTaX BBITYCKA IIEHHBIX
Oymar

Wudopmannms AO «HezaBucumsbie nHBe-
CTHILIUI»

[IpaBonoaTBEp K IAIOLIUN JOKYMEHT
Ha 00BEKT OIICHKH, IPEACTaBICHHBIN
Ha OLIEHKY

[IpaBonoaTBepKIAIOIUM 10KY-
MEHTOM sBIIsIeTCs BoInrcka mo
cyery neno HaunonansHOro pac-
YETHOTO AETIO3UTAPUS Ha 1aTy
3aKJIIOUEHUs JOTOBOpa O MpoBee-
HUU OLICHKU

HNudpopmamms AO «HezaBucrumbie HHBE-
CTULIHN»

O6pemenenue akuuii (3anor, cyaeo-
HOE pelIeHUE)

[IpencraBneHHAbIC aKIUU HA TaTy
OIICHKH 0OPEMEHCHUI HE UMCIOT

WNundopmanns AO «HezaBucumele nHBe-
CTHILIMH»

PacnopsiaurenbHbie paBa akuuil, B
TOJIOCYIOIIEH JTOJIE OICHHBAEMBIX
aKIUI

Brnanenen oleHMBaeMOro MakeTa B
pazmepe 100%% umeet Bce npaBa

VYceraB AO «HeszaBucrMble HHBECTULIUN)
(D3 «O06 akIMOHEPHBIX 0OLIECTBAXY)

[Ipoxo>neHne JIMCTUHTA Y OpTaHH-
3aTOpa TOPrOBIH

Her

WNudopmanns AO «HezaBucumMble nHBe-
CTHLIMH»

Wudopmarust o crenkax ¢ aKIisiMe
SMHUTEHTa Ha OPTaHU30BaHHBIX TOP-
rax

Topru He IPOBOAMINCE

WNndopmanms AO «HezaBucumMble nHBe-
CTHLIMH»

Wudopmanus o BbiiaTe TUBHICH-
J10B

2012 1. 167 395,43p.
2013 1. 1110 550,65p.
2014 r. 43 650 000
2015, 2016 JluBUICHIBI HE
IT. BBIIIJIAYNBAJIUCh
3a 1 moxy-
roaue 2017 11 000 000
I.
2021 (3a
2017, 2018, 20 000 000
2019 rr.)
2022 r. 9917 432,26p.

WNudpopmamms AO «HezaBucumbie HHBE-
crununy, Otuet o apmxenun JIC 3a
SIHBaph-nekadpb 2015 r. (10 quBHICH-
nam 2014 rona).

B cootBercTBuu ¢ Pemennem 4/17 ot 10
asrycra 2017 r. mpuUHATO pelIeHne o
BEITINIATE JUBHUICHIOB 3a CUET HEpacIpe-
neneHHoU mpuobLtn 3a 2014, 2015, 2016
IT.

B 2018, 2019 u 2020 rr. [uBUICHIBI HE
BBITUIAYNBAJIHCD.

B meprox 01-29 nexabpst 2021 r. BBI-
TUTAYCHBI TUBUACHIBI B pa3Mepe

20 000 000 pyoueit.*

B cootBercTBuu ¢ Pemennem 1/23 ot 27
anperst 2023 1. IPUHATO PeLICHHE O
BEITIIATE JUBHJICHIOB 3a CUET Hepac-
npeneneHHoi npuosu 3a 2022 . B
pa3mepe 9 917 432,26 pyo.**

Wudopmarms o kaTeropusix (Tumax)
aKLUii, KOTOpbIe O0IIECTBO BIIPaBe
pa3Merarb JONOJIHUTEIBHO K pas-
MEILECHHBIM aKIHsM, U IIpaBa,
MpCAOCTABIIACMBIC OTUMU aKIIUAMU

B cootBercTBHU ¢ YcraBom AO
«He3aBucruMbIe HHBECTUITIH

VYceraB AO «HeszaBucrMble HHBECTULIHNY

Jarta yTBepxICHUS MOCIICAHEH pe-
makauu Ycrasa AO «HeszaBucumeie
MHBECTULIAN

ITocnenusisa penakuus Ycrasa
yTrBepxeHa Pemennem enuH-
cTBeHHOTrO akimonepa Nel/18 ot
23.01.2018 r.

WNudopmanms 3akazunka

*B coorBercTBuM ¢ Pemennem Ne4/21 equHCTBEHHOrO aklMOHEpa AKIMOHEPHOTO OOIecTBa
«HezaBucumble unBecturum» ot 01 mexabpst 2021 roga cymma 20 000 000 pyOneii HanpaBieHa Ha
BBINIJIATY IMBUICHIOB B JICHE)KHOU (hopMe eTMHCTBEHHOMY aknnoHepy OOmiecTBa, B TOM YHCIIE YacTh
HepacnpeneneHHon mpuosm O6mectBa 3a 2017 ron — 4 276 543,09 py6., mpubsuis OOmiecTBa 3a
2018 rog — 8 915 614,34 py0., yacth HepacnpeaeaeHHon mpuobun 3a 2019 rox — 6 807 842,57 pyo.
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*B coorBerctBuM ¢ Pemennem Nel/23 eamHCTBEHHOro aknuoHepa AKIMOHEPHOTO 0OIIecTBa
«HezaBucumble nHBecTHIIMM» OT 27 ampens 2023 rojaa Ha BBIIUIATY JUBUACHIIOB B JICHEXKHOU (opMme
eIMHCTBEHHOMY akiuoHepy OO1ecTBa HaMpaBlieHa YacTh HepacipeaeneHHoi npudsutn OO0IecTsa 3a

2022 rox — 9 917 432,26 py6.

11.2. PekBU3UTHI IOPUAUYECKOrO JUIA U BalaHcoBasi CTOMMOCTH IAHHOT0 00bEKTA OLeHKH

OrneHnBaeMoe UMYIIECTBO BXOAUT B cocTtaB umyinecTBa 3[IN® akuwmii «CrucTeMHbIE MHBECTH-

oK.
Tab6aumna 6. PekBU3UTHI INa, KOTOPOMY MPUHAIJIEKHT HA MPaBe COOCTBEHHOCTH 00bEKT OI[eHKH
Biiagenblibl ”HBECTUIIMOHHBIX MaeB 3aKpBITOTO MAaeBOT0
CyObeKThI IpaBa HMHBECTHIUOHHOTO (oHa akiuii «CUCTEMHBIC HHBECTH-

LA
3aKphITHIH TacBOi MHBECTUIIMOHHBIH (oHA akiui "Cu-
CTEMHEIE HHBECTHLIUN"

OI'PH u nara BHecenus B EI'PIOJI cBenennii o nanHOM DoHJ HE ABISAETCS IOPUIUUECKUM JIULIOM
JINLIE

[TonHoe HaumMeHoBaHue hoHaa

PerucrpannoHHbI HOMEP U JJaTa PETUCTPALUM MPABUII
HNudopmarus o peructparuu JIR'A
2154-94173824 15.06.2011 r.

Jluno, ocymiectBismoniee nmpasa u 00s13aHHOCTH YK

OpranuzaunoHHO-IpaBoBas popma Ax1oHepHoe 00111eCTBO
TKB UnBectment IlapTHepe (AKnuoHEepHOE 00IIECTBO)
ITomHOC HaMMEHOBaHUE J.Y. 3aKkpbITBIM TaCBBIM MHBECTUITHOHHBIM (DOHIOM aKIIHH

«CHCcTEeMHbBIE WHBCCTUIIUN

OI'PH 1027809213596

OCHOBHOI1 TOCYAapCTBEHHBIN PETUCTPALMOHHBIN HOMED

(OI'PH)
JHara npucoernns OI'PH 18.11.2002 r.
Azpec MecTa HaXOXKICHUS 191119, Cankr- [lerepOypr, yn.Mapara, 1.69-71, aut A

BbanancoBas croumocth 00bekTa oeHkr — 1 041 340 000 py6aeii.

11.3. IIpaBa Ha 00BEKT OLEHKH

11.3.1. UudopManusi 0 CTPYKType pacrnpesiesieHUsl YCTABHOro kanurtaja. CBegeHusi 00 akuuo-
Hepax IMHTEHTA, BJIAJeI0LIUX He MeHee YeM 5% ycTaBHOro KanuTajia, WM He MeHee, 4eM 2%.

Tabéauna 7. YcTaBHBIH KAMKATAJ JMUTEHTA

HaumeHoBaHue HeHHBIX 0Y- I'ocynapcTBeHHBIN peru- O01ree KoJIU4ECTBO, Hommunan onHoii nes-
Mar CTPAlMOHHBLIN HOMep 1T. Hoii 6ymarmu, pyo0.
O6bikHOBeHHBIE akuuu (OA) 1-01-76870-H 126 579 5900

Ucmounux: dannvie Omyema 06 umoezax blnycka yeHvix oymae
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Tadanua 8. Undopmamus o crpykrype ycraBHoro kanutaia AQ «He3aBucnMbie HHBECTHIINN»

Mecto npoxuBa- KonuuyectBo uen- | HomuHaabHas

Cronmocth
HaumeHoBaHue HHS WIH peru- Hous B HBIX Oymar, BbI- cTOMMOCTS 1
. nakera
(®.1.0.) cTpanum (MecTo YK, % MyCcK 00bLIKHOBEHHOM P
HAXOKICHHS) 1-01-76870-H, . aKIUH, PYyo. » PYO-

TKBb NuBect™enT Ilapt-

Hepe (AKIMOHEpHOE 191119, Canxr-
o6mectBo) J1.VY. 3akpbl- i
THIM TIACBBIM HHBECTH- Ierepoypr, 100% 126 579 5900 746 816 000

MOHHBIM (OHIOM aK- yn.Mapara, 1.69-
. 71, mut A
uuit «CucreMHbIE UHBE-
CTHULIUW
CYMMA: 100% 126 579 746 816 000

HUcmounux: oannvie AO «Hezasucumvie UHsecmuyuu )

11.3.2. Undopmanusi 0 npaBax, NpeIyCMOTPEHHBIX YUYpPeIUTEJIbHBIMH JOKYMEHTAMH OpraHu3a-
MU, Beayuieii 0u3Hec, B OTHOIIEHUH BJajejiblieB 00bIKHOBEHHBIX U NMPUBUJIETHPOBAHHBIX aK-
119707

IIpaBa ocymectBustorcsa B coorBercTBuu ¢ YcraBoM AO «HezaBucumble naBectuiun» u dene-
paJIbHBIM 3aKOHOM «OO0 aKLIMOHEPHBIX OOIIECTBAX.

AK1MOHepHI (aKLIMOHEp), UMEIOIIME B COBOKYIMHOCTH 1 (OJIHY) 1I€NyI0 OOBIKHOBEHHYIO aKIUIO
O6mecta, umerot | (oauH) rosoc mpu roynocoBannu Ha OOmeM coOpaHuu akUoHEpoB. J[poOHas
0OBIKHOBeHHast akius OOIecTBa MPEeIOCTaBISAET aKIIMOHEPY - €€ BJIAJIeIbIly COOTBETCTBYIOIIYIO YacTh
roJjoca.

Kaxnas oObikHOBeHHass MMeHHas akius OOmiecTBa MpeaoCTaBIsET aKIMOHEPY - €€ BIaAeIbIly
OJIMHAKOBBII 00bEM IpaB, B TOM YUCJIE:

® [IpaBO Y4acTBOBATh B ynpaBieHuH JenamMu OOIiecTBa, B TOM YUCIE Y4aCTBOBAThH JIMUHO JHOO

yepe3 npencraButenst B O0memM coOpanuu akiuonepo OOIecTBa ¢ mpaBoM royioca Io
BCEM BOIIPOCAM €ro KOMIIETEHLIMU C YHCIOM T0JOCOB, COOTBETCTBYIOIUM KOJIUYECTBY
MIPUHAIIEKAIUX eMy OOBIKHOBEHHBIX akiuii OO1iecTBa;
® IPaBO Ha MOJyYEHHUE TUBUACHAA U3 YHCTOW mpuObuH OOIIecTBa;
® [IpaBO Ha MOJy4YeHHUE YyacTu uMyinecTBa OOIEcTBa B CIydae ero JUKBUAALUY:
e1IpaBo TPeOOBATH B YCTAHOBJIEHHBIX 3aKOHOM Ciydasix M Mopsake BbIKyna OOIIECTBOM Bcex
WIN YaCTH MPUHAJICKALMX €My aKLIU;

® [IPEUMYILIECTBEHHOE IpaBo MpuodpeTeHus pazmeniaeMbix OOIIECTBOM TOCPEICTBOM 3aKPBITOM
HOJMUCKH JONOJHUTENBHBIX OOBIKHOBEHHBIX aKIMH M SMUCCHOHHBIX IIEHHBIX Oymar, KOH-
BEPTUPYEMBIX B OOBIKHOBEHHBIE aKILMH, B KOJMUYECTBE, MPONOPLUOHATIBHOM KOJINYECTBY
NPUHAISKAINX €My aKIUH TaHHON KaTeropuu;

e [IpU OCYIIECTBICHUU NMPEUMYILIECTBEHHOIO0 IpaBa MpuoOpeTeHus pasmemaembix OO1iecTBOM
JIOTIOJTHUTENBHBIX akiuii OOIIecTBa M MHBIX IMUCCHOHHBIX LIEHHBIX OyMar, KOHBEpTHpYe-
MbIX B akiuu OOIiecTBa, MpaBo MO CBOEMY YCMOTPEHHIO OIUIATHTh TaKUE pa3MellacMble
IMHCCUOHHBIC LIeHHbIe Oymaru OOIecTBa I€HbIaMu, €CIIM pelIeHHe, SBISIOIIeecss OCHO-
BaHUEM [UIsI pa3MEIIeHMs] TaKuX SMHCCHOHHBIX LEHHBIX Oymar, MmpeaycMaTpuBaeT HUX
OIJIaTy HEJEHEKHBIMU CPEICTBAMU;

®IpaBO B YCTAHOBJICHHOM 3aKOHOM IOpsJKE TPeOOBaTh OT JEpiKaTellsi peecTpa aKIMOHEPOB
OO01ecTBa MOATBEPKIACHHUS €0 MpaB HAa MpHHAJJIeKane eMy akuuu OOmiecTBa myreM
BBbIJJa4M BBIMHUCKU U3 peecTpa akiuoHepoB OO1iecTBa, KOTopasi He ABJSETCs LIeHHOU Oyma-
TOH;
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e IpaBo TpeOOBaTh NMpenocTaBieHus eMy OOIIECTBOM BBIIMCKH U3 CIHCKA JIUII, UMEIOIIUX MIPaBO
Ha yJactue B OOmeM coOpaHuu aKIMOHEPOB, COACpIKAIICH JaHHBIE 00 3TOM aKIMOHEpE,
WM CHOPaBKH O TOM, YTO OH HE BKJIIOYEH B CIIHCOK JIMI], UMEIOIINX MPaBO HA y4yacTUE B
O61memM coOpaHuy aKIIMOHEPOB;

e [1paBo TpeOOBaTh NMpenocTaBieHus: eMy OO0IIECTBOM BBIMUCKH U3 CIIHCKA JIUL], UMEIOIIMUX IPaBO
TpeboBaTh BBIKyNa OOIIECTBOM NPHHAMICKAINIMX WM aKIHMA, COAEpIKallel NaHHble 00
9TOM aKIIMOHEpPE, WU CIPABKH O TOM, YTO OH HE BKJIIOYEH B CITUCOK JIUIl. HUMEIOIIUX MPaBO
TpeboBaTh Beikyra OOIIECTBOM MPUHAJICKAITIX UM aKIUH;

e [1paBo TpeOoBaTh npeaocTaBieHuss eMy OOIIecCTBOM BBITUCKH U3 CIHCKA JIUI, UMEIOIIUX TIpe-
UMYIIECTBEHHOE MPaBO MpuodOpeTeHus: pazMeniaeMbix OOIIECTBOM JOMONTHUTEIBHBIX aK-
U ¥ SMUCCUOHHBIX IIEHHBIX OyMar, KOHBEpTUPYEMBIX B aKIIMH, COAEpkKAIIeH JaHHbIe 00
3TOM aKLIMOHEPE, WM CIPABKU O TOM. YTO OH HE BKJIFOYEH B TAKOM CIMCOK JIMLI;

® [IpaBO JOCTyMa K JokymeHTaM OO1iecTBa, onpeeneHHbiM deaepaabHbiM 3aKOHOM «O0 akiiu-
OHEPHBIX 00IIECTBAXY;

¢ [IpaBO OECHPENATCTBEHHOr0 OCTyNa K uH(opmanuu (MaTepuanam), mojjiexalieid o0s3aTenb-
HOMY TPEOCTABICHUIO aKIIMOHEPY B CBSA3M C peanusalieil uM mpasa Ha yyactue B O01iem
cobpanuu akiroHepoB OOIIECTBA, TPU TOATOTOBKE K €0 MPOBECHHUIO;

® [IpaBO OOPATUTHCA B CYJ C UCKOM O MPHU3HAHUM HEACHCTBUTENHHOM KPYITHOM CHENKH, a TaKXkKe
C/IENIKH, B COBEPLICHUU KOTOPOW HMEETCs 3ahHTepeCOBAHHOCTh, coBeplieHHoW OOmie-
CTBOM B HapyIIEHUE YCTAHOBJIECHHOTO 3aKOHOM IMOPSIKA;

®[IpaBO B YCTAaHOBJIEHHOM 3aKOHOM TOpSAKE 00aloBaTh B CyJ pelieHue, npunaroe OOmmm
coOpaHHeM aKIIMOHEPOB C HapylIeHHEM TpeOOBaHMI 3aKOHA M HACTOSIIETO YCTaBa, B CIy-
Yae, eciIi OH He NMpUHUMAaI ydacTust B O01eM coOpaHnuu aKIIMOHEPOB MITH TOJI0COBAII MTPO-
TUB TMPUHSATHS TAKOT'O PEHICHUS W YKA3aHHBIM PEIICHUEM HapyIIECHBI €r0 MpaBa U 3aKOH-
HBIE UHTEPECHI;

e HBIC IIpaBa, IIPEAYCMOTPEHHBIE 3aKOHOAarenbcTBOM Poccuiickoit denepanuu. YcraBoMm u
pemenusmMu OO1ero codpanusi akIMOHEPOB, MPUHIATHIMU B COOTBETCTBUH C €r0 KOMIIE-
TEHITHEH.

AX1MOHepHI (aKIOHEP), 3apErUCTPUPOBAHHBIE B CUCTEME BEICHHS peecTpa U UMEIoIIue B COo-
BOKYIHOCTH He MeHee 1% (oaHOro mpolieHra) royiocyromux akiui O61mecTBa, KpoMe TOro, UMEIOT
IIpaBo:

e TpeboBaTh 0T OOIIeCTBa MPEACTABICHHS UM JJI1 O3HAKOMJICHUS CIIMCKA JIII, UMEIOIIUX MPaBo

Ha ydyactue B OOmieM coOpaHuu aKIMOHEPOB, MPHU YCIOBUHU, YTO OHHM BKIIFOUEHBI B TaKOM
CIIUCOK;

®B YCTAHOBJICHHOM 3aKOHOM TMOPSIAKE 0OpaTUThCS B CyJ ¢ UCKOM K wieHy CoBeTa TUPEKTOPOB,
uneny [IpaBnenus u k [Ipe3uaenty OOmiecTBa 0 BO3MEIICHUH YOBITKOB, TPUYUHEHHBIX
OO61mecTBy.

AX1MOHepHI (aKIMOHEP), 3aperUCTPUPOBAHHBIE B CUCTEME BEICHHS peecTpa U MMEIolue B Co-
BOKYNHOCTH #o.1ee 1% (00n020 npouenma) ronocyromux akiuuii OdiecTsa, KpoMe TOro, UMEIOT Mpa-
BO TpeOOoBaTh OT JeprKaTels peecTpa akiuonepos OO1IecTBa MPEIOCTABICHUS UM JaHHBIX U3 peecTpa
akuuoHepoB OOmiectBa 00 MMEHM (HAaMMEHOBAHHH) 3apETHMCTPUPOBAHHBIX B PEECTPE aKIIMOHEPOB
OO0miecTBa BiIaJICTbIEB U O KOJIMYECTBE, KATETOPUU M HOMHHAJIBLHOW CTOMMOCTH MPUHAICKAIINX UM
IICHHBIX Oymar.

AX1IMOHEpHI (aKIMOHEP), 3apErUCTPUPOBAHHBIE B CUCTEME BEACHHS peecTpa U MMEIOIIUE B CO-
BOKYITHOCTH He_menee 2% (08yx npouenmog) roinocyroumx akiuuii Obiuectsa, KpoMe TOro, UMEIOT
paBo:

® BHOCUTb BOIPOCHI B MOBECTKY AHS rogoBoro OO6miero coOpaHusi akiiMOHEPOB, a TAK)KE BBIIBU-
raTh KaHAMATOB (B TOM YHCIIe TyTeM caMoBbIABMXeHUs) B CoBeT aupekTopoB OO1ecTBa,
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B PeBu3nonnyio komuccuio u CuetHyro komuccuto OOmiecTBa, mpeajaratb KaHIuaaTypy
Aynutopa OO1iecTBa:

® BBIJIBUTATh KaHIUIATOB (B TOM YHCJIE€ TIyTEM CaMOBBIABMKEHUS) /sl u30panus B CoBeT TUPEK-
TopoB OO1ecTBa - B ciydae, €CiM Ipeajaraemasl moBectka AHs BHeodepeaHoro OO6miero
coOpaHHs aKIIMOHEPOB COAEPKUT Bormpoc 00 m3bpanuu uneHoB Cosera qupekTopoB O06-
LIECTBA;

eB ciyvae npussaTHs CoBeToM aupekTopoB OOmiecTBa perieHus 00 OTKa3e BO BKIIOYCHHH
MPEIJIOKEHHOTO BOMPOCca B MOBECTKY AHA OO1Iero codpanus akIMOHEPOB WU KaHIUAaTa
B CITUCOK KaHAMAATYp JJIs TOJIOCOBAaHHUS MO BBIOOpAM B COOTBETCTBYIOMUI opran OoOIie-
cTBa MO0 B ciyyae ykiaoHenus Cosera nupektopoB OOIiecTBa OT MPUHATUS TAKOTO pe-
LIEHUs] aKLMOHEp BIIpaBe OoOpaTUThCA B CyA c TpeOoBaHueM O MOHYxJaeHuu OOiecTBa
BKJIFOUUTH TPEIJIOKEHHBIA BOMpOoC B MoBecTKy AHS OO6miero coOpaHusi akIMOHEPOB WU
KaHIuAaTa B CIIMCOK KaHAUJATYp AJIA TOJIOCOBAHMs MO BHIOOpaM B COOTBETCTBYIOILIUM OP-
ran OOmiecTBa.

AKIMOHEpHI (aKIIMOHEP), UMEIOIME B COBOKYITHOCTU He menee 10% (decamu npouenmog) ro-

nocyromux akiuuii O0IIecTBa, KpoMe TOro, UMEIOT ITPaBo:

e TpeboBaTh MpoBeeHUsT BHeoYepeHoro Obmero codpanus akiponepoB OOIIecTBa Mo JTOO0BIM
BOIIPOCAM €Tr0 KOMIIETEHIINH;

®B cllyyae, €CJIM B TEUEHHE YCTAHOBIEHHOTO 3aKOHOM cpoka CoBeToMm aupekTopoB OOriecTBa
HE MPUHSATO PElIeHHEe O CO3bIBe BHeoUYepeaHoro O01mero coopanus akilMOHEPOB WM TPH-
HSTO pelIeHrne 00 OTKa3e B €ro co3biBe, opran OOmecTBa Wiv KA, TPEOYIOIIHE ero co-
3bIBa, BIIPAaBE OOPATUTHCS B CyJ C TpeOOBaHUEM O MOHYXJeHUU OOI1ecTBa MPOBECTH BHE-
ouepeHOe 00111ee coOpaHue aKIMOHEPOB;

e TpeOoBaTh NpoBeAcHUs PeBu3nonHol komuccueit OOmiecTBa BHEOUEPEJHOW POBEPKH (PEBU-
3uM) (PMHAHCOBO-XO3SHUCTBEHHON nesTenbHocTH OOMecTBa; Takasl JOTOJHUTEIbHAS MPO-
BEpKa MPOBOJIUTCS 33 CUET aKIMOHEPA, IPEIbIBUBILIEIO COOTBETCTBYIOIIEE TPEOOBAHUE;

e TpeOOBaTh MPOBEACHUS BHEOUEPEIHOM HE3aBUCUMOM ayIUTOPCKON MPOBEPKHU IEATETBHOCTH
OO6miecTBa; Takas JOMOJIHUTEIbHAS TMPOBEPKA MPOBOIAUTCS 3a CUET aKIMOHEpa, MPeib-
SBUBILIETO COOTBETCTBYIOIIEE TpeOOBaHHE.

AKIIMOHEpHI (aKIIMOHEP), UMEIOIINE B COBOKYIMHOCTU He meHee 25% (deaduamu namu_npo-
uenmos) rojocyrmux akmuii OOmecTBa, KpOMe TOro, UMEIOT MPaBO OECIPENATCTBEHHOTO JTOCTYIA K
JIOKyMEHTaM OyXTaJITepCKOTO y4eTa U MpoTokoiam 3acenanuii [IpaBnenus ObmecTra.

Axtmonepsl OO0IIecTBa MOJIB3YIOTCS MMPEUMYIIIECTBEHHBIM TTPABOM MTPUOOPETEHUS aKIIHM, TIPO-
JABa€MbIX IPYTMMHU aKIIMOHEPAMH 3TOTO OOIIECTBA, MO LIEHE MPEAJIOKEHUSI TPEThbeMy JIUILY MPOIop-
[IMOHATIFHO KOJMYECTBY aKIUH, MpUHAUIeKAIINX KaKAoMYy U3 HUX. Akiuonep OOmiecTBa, HAMEpPEH-
HBII TIPOAATh CBOM aKIIUMU TPEThEMY JIUILy, 00513aH MHUCHbMEHHO U3BECTHTHh 00 3TOM OCTaJbHBIX aKIIMO-
HepoB OOmiectBa U camo OOIIECTBO € yKa3aHWEM IIEHbI U APYrHX YCJIOBHM mpomaxku akiuid. OOmie-
CTBO B IIATUHEBHBIN CPOK U3BeIIaeT 00 TOM Bcex akimoHepos OOmiecTsa.

Bb1600vl 00 00bekme oyenku: yuumoleéan mom paxm, 4ymo 00veKm OYyeHKU 6 OAHHOM C1)-
yae npeocmasnaem coovou 100% nakem akuyuii, MOHCHO cOenamsv 661600 0 MOM, YMO 6/1A0€HUE UM
npedocmaenaem eecv cnekmp npae, 00 100% exnouumensHho.

11.4. OnucaHue IMHUTEHTA, BHIIYCTHBIIET0 AKIMHU

Pemenne yupegutens o coszmaHuu AKIMOHEpHOTO oOmiecTBa «He3aBucHMble MHBECTHUIIUN
npunsTo 20 urong 2011 roga 3akphITHIM aKIIMOHEPHBIM 00IIECTBOM «Ympasisionias komnanus «He-
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3aBUCUMBIN anbsHC» («1.Y.»), NeHCTBYIOIIUM B Ka4e€CTBE JOBEPUTEIBHOIO YIPABIISIOLIET0 3aKpbITO-
ro MaeBOro MHBECTUIIMOHHOTO QoHAa akuuii «CUCTEeMHbIE HHBECTULIUID.

Lenbio co3nanusi oO1ecTBa ABJISIETCA U3BJICUCHHE NPUOBUIN, a TAKXKE OCYIIECTBICHUE JTH000H
JeSITEFHOCTH, HANpaBICHHON Ha JOCTHKeHHUe Ieneil O0ImecTBa U HE MPOTHBOpEYaIlel NeHCTBYIO-

meMy 3aKOHOAAaTCIILCTBY.

Tab6mumna 9. Onucanue IMATEHTA, BHIMYCTHBIIEr0 aKIIHA

HanmeHnoBaHue mMoKa3aTesst

XapaKTepucTHKA MOKa3aTeJs

ITomHOC HaMMEHOBaHNE SMHUTEHTA aKIIUH

AxnmonepHoe 00mecTBo «He3aBrucHMBbIe HHBECTHITHI

CoxkparieHHOe PUPMEHHOC HANMCHOBAHUE YMUTCHTA
aKIUHN

AO «He3aBucrMble HHBECTHILIHA

Mecto Haxoxaenus OOLiecTBa

123022, r. MockBa, BH.T€p.I. MyHHIMIAIbHBIH OKpyr Ilpec-
HeHckuii, yia. Cepres Makeesa, a.13, stax 1, momerir./koM.
VIII/1

IlouToBbIii agpec

123022, r. MockBa, BH.T€p.I. MyHHIMNIAIbHBIN OKpyr Ilpec-
HeHckuid, yia. Cepress Makeesa, a.13, stax 1, momerr./kKom.
VII/1

YupenutensHblit JokyMeHT O61ecTBa

VceraB AO «He3zaBucrMble HHBECTHILINHY

@unmansl 1 npencraButenseTBa OdIIECTBa Her
Joueprue odmectsa (6bonee 50% YK) nary oneHkn otcyt-
JouepHue U 3aBUCHMBIE 00IIECTBA CTBYIOT,

3aBucumoe obmectso OO0 «Hopamaeeer» (20,9643% YK)

JanHbIe 0 1oIIe TOCynapcTBa (MyHAIUIATBEHOTO
00pa30BaHUs1) B YCTABHOM KaIlATalle SMUTCHTA U
CIeIMaJIbHbIE MpaBa

Her

I[aHHBIC o FOCY,I[&pCTBeHHOﬁ perucTpanu SMUTCHTA
KaK FOpUANYICCKOTO JIMIa

OI'PH 1117746597572 ot 02 aBrycrta 2011 r.
MU®HC Ne 46 o r.Mockse
Cepust 77 Ne 011746917

CaezieHust 00 SMUTEHTE B CIICIMANTN3UPOBAHHOM
(benepaabrHOM HHPOPMAHOHHOM pecypce
E®PCOAIOJI

https://fedresurs.ru/company/734eaee8-d37b-48e0-a972-
99e9862385a4

W neHTnuKanmoHHBIH HOMEp HaJIoroIiaTeIbIInKa

7703749124

Kox mo OKB3/I. CBenenust 0 BUaaxX AeATEIbHOCTH
SMUTEHTA

OCHOBHOI BUJ JesTENLHOCTH — 65.23.1 KanuTamoBiaoKeHus B
LIeHHbIE Oymaru

CaezieHHs 0 JI0JIe HA PBIHKE OIIPEAEICHHOTO ToBapa
XO3SIMCTBYIOIIETO CYyObEKTa, BKIIOYEHHOTO B PEECTp
XO3SHCTBYIOIINX CYOBEKTOB, UMEIOLIMX JIOJII0 Ha
poiHKe 6omee 35%

Her nannbIx

Csenenus o caitte OOliecTBa U CBeIeHUS 00 UH-
(hopMaIMOHHOM areHTCTBE 0 PACKPHITUIO HHPOP-
MalM{ SMUTEHTOM

Her

CBeJIcHUSI O COCTABJICHUH YIMHUTECHTOM (DMHAHCOBOI
(OyxranTepckoii) OTYETHOCTH B COOTBETCTBUU C
MexayHapoTHBIMU CTaHAAPTaMU (PMHAHCOBOW OT-
getHOCTH (MC®O) 1 Poccuiickumu craHaapTaMu
OyXTanTepcKOd OTYETHOCTH

PCBY — poccuiickue ctaHmapThl OyXTraaTepcKoro ydera uc-
MOJIE3YIOTCS B ACATENFHOCTH O0IIeCTBa, 00 MCIIOIH30BAHUN
MC®O uropMauu HET

CBeI[eHI/Iﬂ O JTUICH3HUAX OMUTCHTA

Bcee HeO6XOZ[I/IMLIe JIMICH3UW B HAJTMYNH

CTpyKTypa 1 KOMIETEHIIUS] OPTaHOB YIPaBJICHUS

B cootBerctBHu ¢ YcTraBom AO «He3aBrcumbie HHBECTHIIMIY

[Mopsinok MOATOTOBKY U MPOBENCHHSI 00IIEro coopa-
HUS aKIIHOHEPOB, B TOM YHUCJIE IIEPEUEHb BOPOCOB,
PEUHICHUE TTO KOTOPBIM IIPUHUMACTCA OpraHaMu
yIIpaBJICHHsI 00IIECTBAa KBATH(UIIMPOBAHHBIM 00JIb-
[IMHCTBOM HJIH €IMHOTJIACHO

B cootBerctBuu ¢ YcTaBoM. CBeeHNS MOTYT YTOUHSATHCS IO
uH(pOpPMAaINY, TOJydeHHOHN 3aKa3UYMKOM OT 3MHUTEHTA

OFpaHI/IquI/IH KOJINYECTBA aKHHﬁ, MIpUHAIJICKAITUX
OJHOMY aKIIMOHEPY U UX CYMMapHOH HOMUHAJIBHOU

B cootBerctBum ¢ YceraBom AO «He3aBrcuMblie HHBECTHIIHM
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HaumenoBaHue mokasareJis XapaKTepuCcTHKA MOKAa3aTeJIs
CTOMMOCTH, a TAK)KE€ MaKCUMAJIbHOTO YHUCJIa TOJIO-
COB, IMPHHAUIEKANINX OJHOMY aKIIHOHEPY
WNudopmarnus 06 aJMUHUCTPATUBHBIX HAPYIICHUIX
SMHUTEHTA, CBA3AHHBIX C PACKPBITHEM HH(OpPMAIUH, Ha caiite banka Poccun Takas nHpopmanus OTCYyTCTBYET.
BEJCHHUEM PEECTpa, MPOBEICHUEM SMUCCHH LEHHBIX IIpuHATO: aIMUHHUCTPATUBHBIX HAPYIIEHUNA HET

Oymar u J1p.

HecrabmipHoe cocTOsIHNE MUPOBOH MOJIUTHKH U 3KOHOMUKH,
Makposkonomuueckas cutyanus B Poccun, Pemienue LIBP®,
cocTosiHie 6aHKOBCKOH ceprl Poccun

Wnas nadopmanns, CymecTBEHHO OKa3bIBAIOMIAs
BIIMSIHUE Ha CTOUMOCTD aKIHH

[IporHo3Hble AaHHbIE, YCTaHABIMBAIOLINE IPOTHO3- IIpornossl Munskonompaszsurus Poccun, npornossl L[b PO,
HBIE BEJIMYMHBI OCHOBHBIX ITOKa3aTeJeH, BIMSIONIMX | MPOrHO3bI HE3aBUCUMBIX aHAINTHKOB, COOOMIeHNs HH(pOpMa-
Ha CTOUMOCTb IIMOHHBIX areHTCTB

JonoanuTebHas MHpopManus
KoHKypeHTBI S MHUTEHTa Her undopmannn

[Tnonrank 3eMeNbHBIX y4aCTKOB, Ha KOTOPBIX PAcIIo-
JI0’KEHO HEJIBIDKMMOE HMYILIECTBO

[Tnomanp 1 nepe4eHb 0OBEKTOB HEABHKUMOTO
HUMYLIECTBA

CpenHecnucoyHast YUCJICHHOCTh COTPYAHHUKOB 32 TOJ] | 2 4eJIoBeKa

Her

Her. Opranusanus pa3memaercs B apeHI0BaHHOM TOMEIICHUN

11.4.1. Undopmanus, XapakTepu3yomasi 1esiTeJIbHOCTh OPraHu3anum, Beaylleil 0u3Hec, B COOT-
BETCTBHM C NMPEAN0JIaraeMbIM HCI0JI530BAHNEM Pe3yJIbTATOB OLEHKH

VYupenurenem OO1miecTBa SBISIIOCH

3aKphITOC aKIMOHEPHOE OOIMIECTBO «YTpaBIISAIOmMAas KoMIaHus «He3aBHUCHMEBIN allbsHC)
(«/1.Y.»), nericTByrolee B Ka4eCTBE JOBCPUTEIBHOIO YIPABJISAIONIETO 3aKPHITOrO MAeBOr0 MHBECTH-
IMOHHOTO (oHa akui «CHCTeMHbIE HHBECTULIUN.

A) B cooTBeTcTBUM ¢ MepBOHAYaIbHOW penakuued Ycrasa, ycraBHbli kanutan AO «He3aBu-
cumble uHBeCTHIUNY cocTosuT U3 100 000 OOBIKHOBEHHBIX MMEHHBIX aKIMi HOMUHAJIBHOW CTOMMO-
cThi0 5 900 (IIaTh ThICAY AEBATHCOT) pyOsIeH Kaxaas.

b) 15 utonst 2012 r. mpunsaTo Pemenue Ne 2/12 enurctBenHoro aknuonepa AO «HezaBucumbie
MHBECTULIUNY:

— VYBenmnuuth yctaBHbli kanutan AO «HesaBucumble naBectunmu» Ha 51 990 800 pyOneit myrem
pa3MelneHusi OOBIKHOBEHHBIX UMEHHBIX 0€3J0KyMEHTApHBIX aKIMi B KoiuyecTBe 8 812 mITYyK HOMU-
HaJbHOM cTouMOCThIO 5 900 pybuteit kaxasi.

— Cnoco6 pa3MeneHus — 3aKpbITast MOAIICKA.

Ilena pa3smemenust onuoi akmuu — 5 900 py6seii (I1aTh ThICSY MEBITHCOT PyOIIeii) 3a OJTHY OOBIKHO-
BEHHYIO0 MIMEHHYIO 0€310KyMEHTapHYIO aKIUI0

B) Pemiennem EnunctBennoro akuonepa Ne 2/13 ot 01.03.2013 Ob11 yBesn4eH ycTaBHBIN Ka-
nutaj. JlonoaHUTeIbHAS SMHUCCHUS aKiui 3apeructpuposana 21.02.2013 r. Ne 73-13-BK-08/5582.

TlocynmapctBennblit peructpanuonssii Homep 1-01-76870-H-002D, PO ®C®P Poccuu 1o

HDO.
KomnyecTBo 1IeHHBIX OyMar BhITycKa 17 767
HomunansHas CTOUMOCTH OAHOM IIEHHON Oymaru 5900 py0.
OOuwmii 00beM BhIITycKa 104 825 300 py®.

I') B utone 2013 roga Bcem akiusm OO1ecTBa, BKIIOYAs aKI[UH, BHITYIIICHHBIE B XOJI€ JIOTOJI-
HUTEILHON SMUCCHH, IPUCBOCH HOMEp TocyaapcTBerHoM peructpanun (ISIN-kox) 1-01-76870-H.

Takum 00pazoMm, KOJINYECTBO OOBIKHOBEHHBIX MMEHHBIX aKIIMH, OCIe MPOBEIACHUS JTOMOIHU-
TEJBHBIX pa3MelleHni, cocTaBiuser 126 579 mryk.
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B 2016 roay npon3onuii u3MEHEHUs B COCTaBe akIMoHepoB OO0IecTRa.

KoJsim4yecTBo 00bIKHOBEH- Hommumnan, % B yCTAaBHOM

Baageaen aknuid .
HBIX aKIHii, IIT. pYo. KanmuTalje

TKB HuBectment [laptaepc (AkumonepHoe oOre-
crBo) JI.Y. 3akpbIThIM TaeBbIM HHBECTHUIHOHHBIM 126 579 5900 100%
bonmom akimii «CHCTEMHbIC HHBECTHIIHI)

11.4.2. Undopmanusi 0 BbIyCKaeMoil MpoAyKuuu (ToBapax) u (WJM) BBINOJIHAEMbIX padorax,
OKa3bIBaeMbIX ycJIyrax, uHpopMauuw o pe3y/jbTaTax NMPOU3BOJACTBEHHO-X03SHCTBEHHOMH Jes-
TeJIbHOCTH 32 penpe3eHTATUBHbIN Mepuo.

Henwro co3panus OOImecTBa ABISETCS U3BJICUCHNUE MPUOBUIA MYyTEM OCYIECTBICHUS PSP H-
HHMAaTEIbCKOHN JeSITeIbHOCTH.

OcnoBHBIMU BuAaMu AeaTeabHocTd AO «He3aBrcuMBICe MHBECTHIIUNY SIBIISCTCS:

— YIPaBJIEHUE HEIBUKUMBIM UMYIIECTBOM;

— cJlaya B apeH/Iy HEJIBHX)KMMOTO UMYIIECTBA;

— MHBECTUIIMOHHAS JESITEIbHOCTD;

— (MHAHCOBOE TTOCPETHUYECTBO;

— XOJIAUHTOBAs JE€ATEIbHOCTD;

— OKa3aHWe KOHCAJITUHTOBBIX YCIYT POCCHMCKUM M WHOCTPAHHBIM IOPUIMYECKUM U (huU3rue-
CKHM JIMIIaM BHYTPH CTPAHBI U 32 PYOEKOM;

— W3YYEHHUE KOHBIOHKTYPBI PhIHKA TOBAPOB U YCIIYT;

— OCYIIIECTBJICHHE YKOHOMUYECKOU, YIpaBiIeHYECKON, MHPOPMAIIMOHHO-KOMMEPYECKOM, KOH-
CAJITUHTOBOM, IOPUAMYECKOMN, areHTCKON, KOHCUTHAIIMOHHOM, XOJIIUHTOBOM, MapKETUHIOBOH, (haKTO-
PUHIOBOW U JPYIOU AEATEIBbHOCTH;

— BHEIIHEAKOHOMMYECKAS AEATEIBHOCTh, B TOM YHUCJIE IKCIOPTHO-UMIIOPTHBIE ONIEPALINH;

— WHAasl AEATEIbHOCTD, HE 3aMPEIICHHAs I€MCTBYIOIIUM 3aKOHOAATEIBCTBOM.

HNudopmanus 0 HeMaTepUATIbHBIX AKTHBAX

OOmecTBO HE 001a1a€T HEMATEPUATLHBIMU AKTHBAMU.

HpOI/I3B0[lCTBeHHbIe AKTHUBbI

Ha nary onenku Ha cuere 0l yuyTeHO apeHJOBaHHOE MMYIIECTBO (ApeHAa 4acTH HEXHUIIOTO
nomenieHust ¢ 01.01.2025 r. mo 31.03.2027 r.) Ha cymmy 310 556,85 pyoOuneit, na cuere 02 yureHa
aMOpTH3aIMs apEeH0BAaHHOTO UMYyIecTBa Ha cymmy 57 510,54 py6neii.

OcCHOBHBIE TOKA3ATEJIH X03AHCTBEHHOM 1eATeJILHOCTH

Ha narty onienku nesrensHocTh AO «He3aBrucHMble HHBECTUILIUNY OCYILECTBISETCS.

Ha nmaty onenku AO «He3aBucuMble MHBECTUIIMMY» OOJAJacT JOJEH B YCTaBHOM KaIuTaje
OOO «Hopnuusect» B pazmepe 20,9643% ycTtaBHOro Kanurana.

00O «Hopaunsect» yupexxaeHo 30 asrycra 2011 roaa.
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YyacTHUKH — 5 IOpUIMYECKUX JIUIL.

VYcrapusiii kanutan Obmectsa — 3 050 000 000 py6uiei.

Mectonaxoxaenune O6mectBa — Mocksa, Poccuiickas @enepanus, yn.Ceprest Makeesa, 1.13.

B 4 xBaprane 2011 roga OOO «Hopnuusect» npuodpeno 5 740 266 0OBIKHOBEHHBIX aKIHA
OAO «CEBEPI'A3BBAHK» (B mocnenyromiem Tekcte — baHk), uto coctasmsuio 86,81% oT Bcex pas-
MEIIEHHbIX OOBIKHOBEHHBIX MMEHHBIX aKUUMi OTKPBITOrO aKIMOHEPHOTO OOIIECTBA KOMMEPUECKH
Oank pa3BuTHs razoBoit mpomeinuieHHOCTH CeBepa «CEBEPI'A3BAHKY. Ha naty ouenku nons OOO
«Hopaunusect» coctaBuina 100%.

O6umm cobpannem aximuoHepoB OAO Kb «CEBEPI'A3BAHK» (mpotoxon Ne 44 or
27.08.2012 r.) mpuHsTO peuieHne 00 M3MEHEHWM HanmMeHoBaHUs banka Ha OTKpBITOE aKIMOHEPHOE
obmectBo «bAHK CI'by.

08 nexabps 2012 roga B Equnbiil TocymapcTBEHHBIA peeCcTp IOPUANYCSCKUX JIUI] OblJIa BHECEHA
3aMKuch O PErucTpaluy HOBOM pelakiiK ycTaBa O0aHka ¢ HOBbIM HamMmeHoBaHueM. 04 nekabps 2012
rona u3 LlenrpanpHoro banka Poccuiickoit denepanny moyd4eHsl 3aperuCTpPUPOBAaHHBIN YCTaB U IIe-
peodopMIIeHHas IMIIEH3Ms ¢ HOBBIM HanMeHoBaHUeM baHka.

[Tocne 2012 roga HauMeHOBaHUS OaHKA, YCTaBHBIN KallUTaJl MEHSIHUCH.

Ha ngatry omnenku monHoe  HaWMeHOBaHWME OaHka —  AKIIMOHEpHOE  OOIIECTBO
«CEBEPI"A3BBAHK» (AO «bBAHK CI'b»).

Taoauua 10. BJioskeHust B X03iicTBeHHEIE 001ECTBA

DuHAHCOBbIE BJIOKEHUS Konrtparent KonTtparenr Cymma (pyo0.)

Jons B o01mecTBe ¢ OTpaHNYEHHON AO «He3aBucumere
1 OTBETCTBEHHOCTHIO (20,9643%) HMHBECTULIUN» 000 «Hopmansect 639 410 750,00
HTroro 639 410 750,00

Taonuua 11. Uudopmauus o A0JrocpoYHbIX BJIOKEHUIX

Ne norosopa Aara npezo- 3aemmmk OcHoBnas cym- HPOHeHTl:aﬂ Jlara nora-
CTaBJICHUSA Ma J0Jra, pyo. cTaBKa, % IICHHUS
JHorosop 3aiima
JICHE)KHBIX CPEJICTB 0
Ne 1-2024-HU ot 28.02.2024 AO «IIpakTuka» 130 000 000 20% 31.12.2026 1.
27.02.2024 (20%)

Pa3mep nporeHToB no Hacrosimemy Jloropopy cocrasisier 20 (/IBaauaTs) NpOLIEHTOB FOAOBBIX OT TEKYIIEH CyMMBbI 33/I0JDKEHHOCTH 10 3aiiMmy. CTOPOHBI
YCTaHOBMJIM, YTO MPOLIEHTHI TOJIekKAT HAYUCICHHIO Ha 28 (eBpasist Kax10ro KajeHaapHoro roaa (nanee — Jlata Hauncnenus). [Ipy 3ToM npoLieHTsI nojyie-
JKaT MPHCOENHHEHUIO K OCHOBHOH CymMMe JoiTa (KaIUTaIH3UPYIOTC) U YIIadMBAIOTCs IPU Bo3BpaTe 3aiiMa miH 4acTd 3aiiMa, He KalMTaIN3UPOBAHHBIC
MPOLICHTHI MOJIEKAT yIIaTe OHOBPEMEHHO C BO3BPATOM IOCIEHEH YacTu 3aiima. [lox Tekylel 3a10KeHHOCTBIO 1O 3aiiMy CTOPOHBI TOHUMAIOT CYMMY
BBIIAHHOTO 3aiiMa, yMEHBIICHHYIO Ha CyMMY YaCTHYHOTO IIOrallieHHs 3aliMa U yBeIMUCHHYIO Ha CyMMy IPHUCOeIUHEHHBIX K cCymMMe 3aiima B JlaTy Haumcie-
HHS IPOLICHTOB.

PuHAHCOBBIA AaHAIN3

DUHAHCOBBIN aHAIU3 SBISETCS KIFOUEBBIM 3TAIOM OLIEHKH, OH CIIY>)KUT OCHOBOM MOHUMAaHUS
peasbHOrO MOJIOKEHHS OpraHU3alMy U CTETIeHN (DMHAHCOBBIX PUCKOB. Pe3ynbTaThl (hMHAHCOBOTO aHa-
JIM3a HEMOCPEACTBEHHO BIIMSIIOT Ha BHIOOP METO/I0B OLICHKH.

AHanu3 GUHAHCOBOTO COCTOSHUS OpPTaHHW3allMM BKJIOYACT B ceOsl aHamu3 OyXrajaTepcKux Oa-
JIAHCOB U OTYETOB O ()MHAHCOBBIX pe3ylbTaTax pabOThl OIIEHMBAEMOW KOMIAHHUH 3a MPOILIEAIINE Te-
PHOJBI AJIs BBISBICHUS TCHIICHIIUHN B €€ ACSTEIIbHOCTH U ONpeeNIeHNs OCHOBHBIX (DMHAHCOBBIX MOKa-
3areneil. AHanu3 (UHAHCOBO-XO3SUCTBEHHOW NEATEIHHOCTH, KaK MPABUIIO, MPOBOJAUTCS HA OCHOBE
KONHI TOUIMHHBIX JIOKYMEHTOB TOIOBOM OYyXraJlTepCcKOH OTYETHOCTH — OyXraiarepckoro OanaHca
(®opma Nel mo OKVY[]), otuera o punancoBsix pesynbrarax (Popma Ne 2 mo OKYI).
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B xonuAx JOKYMEHTOB IPOBEPSETCS BBIBEIEHUE UTOIOB 110 PA3ZAeiiaM, a TAKXKE PaBEHCTBO UTO-
rOB 10 aKTHBY U mMaccuBy OanaHcoB. [IpoBeneHHas nmpoBepka MO3BOJSET CAeNaTh BBIBOJA O JOCTOBEp-
HOCTH M TPUTOJHOCTH OYXTraJTEepCKOH OTYETHOCTH JUIsl MPOBENCHHS aHanmu3a (pUHAHCOBO-

XO3IUCTBEHHOHN JAEATEIHLHOCTH.

B kauectBe 6a30BOro MHTEpBaNa IS aHAIHM3a BHIOpaH mepuon ¢ manHeiMu Ha 31.12.2020. B
Kau€CTBC OTUYCTHOr'o IepuoJa i1 aHalIu3a BI)I6paH nepuoa € AaHHBIMHU, MPEACTABICHHBIMU Ha

31.03.2025.
AKTHUB 0aj1aHCa

Tabmuma 1
Bananc (Popma 1)
Cratba banaxca Kop cTpoku 31.12.2020 r 311220211 31.12.2022 ¢ 31.12.2023 ¢ 31.12.2024 1. 31.03.2025r.
AKTB
1. BHEOEOPOTHBIE AKTHBEI
HemaTepuankHble akTuBbl 1110 0,0 0,0 0,0 0,0 0,0 0,0
PezynkTaTel MCCNEA0BaKUIi 1 paspaboTok 1120 0,0 0,0 0,0 0,0 0,0 0,0
OCHOBHEIE cpeacTea 1130 0,0 0.0 0.0 0.0 3110 276,0
JoxofHble BNIOXEHUA B MaTepUarnbHble LIEHHOCTH 1140 0,0 0,0 0,0 0,0 0,0 0,0
Jonrocpoylble GUHAHCOBbLIE BIOXEHHA 1150 639411,0 639411.0 639411.0 639411,0 7694110 6394110
OTNoXeHHbIe HamnoroBbIe aKTuBb! 1160 240 15.0 15.0 9.0 107.0 98.0
Mpoyne BHEODOPOTHbIE aKTHBb! 1170 0,0 0,0 0,0 0.0 218090 0.0
Wroro no pasgeny | 1100 639 435,0 639 426,0 639 426,0 639 420,0 791 638,0 639 785,0
Il OEOPOTHLIE AKTUBLI
3anackl 1210 0.0 0.0 0.0 0.0 0.0 0.0
Hanor Ha A06aBNEHHY0 CTOMMOCTL MO NPUOBPETEHHLIM LIGHHOCTAM 1220 0,0 0.0 0.0 0.0 0,0 0,0
Jebutopckan 3ag0mKeHHOCTb 1230 14980 12210 224.0 140 193 78.0 26850
PUHAHCOBbIE BNOXEHNA 1240 168 290.0 139 000,0 0,0 0.0 0.0 156 0110
JeHexHule cpefcTea 1250 55317,0 161410 144 763,0 6032 165440 15800,0
Mpoune 060pOTHLIE aKTHELI 1260 0,0 0,0 0,0 10 0,0 0,0
Wroro no pasgeny Il 1200 225 105,0 156 362,0 144 987.0 146 226,0 16 622,0 174 496,0
BANAHC 1600 864 540,0 795 784 413,0 785 646,0 808 260,0 814 281,0
ITaccus 0ananca
TaOmnuma 2
ITACCHB 31.12.2020r. 31.12.2021r. 31.12.2022r. 31.12.2023r. 31.12.2024 1. 31.03.2025T.
lll. KAMUTAN U PE3EPBbI
YcTaBHbIli KanuTtan 1310 746 816.0 746 816.0 746 816.0 746 816.0 746 816.0 746 816.0
CobCTBEHHbIE aKLMK, BbIKYNIeHHbIe Y akUMOHepoB 1320 0.0 0.0 0.0 0.0 0.0
NepeoLjeHka BHEODOPOTHLIX aKTUBOB 1340 0.0 0.0 0.0 0.0 0.0
JobaBoqHbIR kKanuTan 1350 0,0 0.0 0.0 0.0 0.0
PesepBHEIi kanuTan 1380 21450 27080 3743 4283 42830
HepacnpegenenHan npudbib (HENOKPEITHIA YOLITOK) 1370 340190 237320 34006 552600 60 877,0
Wroro no pasaeny il 1300 782 980,0 773 256,0 784 565 806 359,0 811 976,0
IV. BONrOCPOYHbLIE OBA3ATENLCTBA
3aeMHble cpedcTea 1410 0,0 0,0 0,0 0,0 0,0 0,0
OTnoxeHHble Hanorossle ofsaTenscrea 1420 0.0 0.0 0.0 0.0 95.0 83.0
PezepBrl Noj yCNoBHeIe 06AzaTENECTRE 1430 0,0 0,0 0,0 0,0 0,0 0,0
Mpoumne JgonrocpoyHLEIe Naccues! 1450 0,0 0,0 0,0 0,0 189,0 154,0
Wroro no pasgeny IV 1400 0,0 0,0 0,0 0,0 284,0 237,0
V. KPATKOCPOYHLIE OBA3ATEJILCTBA
3aeMHble cpeacTea 1510 80 7440 217690 0.0 0.0 0.0 0.0
KpeaMTopcKan 3a/0/KeHHOCTb 1520 697.0 685.0 6410 1035 14470 1887.0
[oxofkl ByAYLMX Meproaos 1530 0,0 0.0 0.0 0.0 0,0 0,0
Pe3aepBbl NpeCTOALMX pacCX00B W NNaTexen 1540 0,0 0,0 0,0 0,0 48.0 53,0
poune KpaTKOCPOYHbIE NacCHBhI 1550 119.0 78,0 76,0 46 1220 28,0
Wroro no pasgeny V 1500 81 560,0 22 5320 717,0 1081,0 1617,0 2 068,0
BANAHC 1700 864 540,0 795 788,0 784 413,0 785 646 808 260,0 814 281,0
OTt4yeT 0 (pMHAHCOBBIX pe3yJbTaTax
Tabnuna 3
Omyem o NpubbLINAX U y6uimKax (Popma Ne2)
HaumeHosaHue nokasatens Kod cmpoku. 31.12.2020 ¢ 31.12.2021 1 31.12.2022 ¢ 31.12.2023 ¢ 31.12.2024 1. 31.03.2025 .
Loxoge! n N0 06bI4HbLIM BUAAM AEATENLHOCTN
2110 0.0 0.0 0.0 0.0 0.0 0.0
Bbipyuka
CebecToMMOCTb NpoAax 2120 0.0 0.0 0,0 0.0 0.0 0.0
Banoas npubbinb (ybbIToK) 2100 0,0 0,0 0,0 0,0 0,0 0,0
Kommepueckune pacxogbl 2210 0.0 0.0 0,0 0.0 0.0 0.0
YnpasneH4yeck1e pacxoibl 2220 (675.0) (766.0) (835,0) (848.0) (843.0) (189,0)
Mpubbinb (yBbITOK) OT Npogask 2200 -675,0 -766,0 -835,0 -848,0 -843,0 -189,0
Mpoune [
Joxoap! OT y4acTUA B APYTUX OpraHnsaumnax 2310 0,0 0,0 0,0 0,0
MpouUeHTEl K NONyYeHu 2320 203220 14 820,0 281300 7 697.0
MpoueHTHl K ynnate 2330 (5548,0) (907.,0) 0,0 (14,0)
Mpoune goxoge! 2340 0,0 0,0 18,0 0,0
Mpoune pacxogs! 2350 (30,00 (28,0) 37, (69,0) (5.0)
MpuGkine (y6bITOK) A0 HANOrooBGNOKEHUA 2300 14 069,0 13 050,0 13 481,0 27 236,0 7 489,0
TekyWwuid Hanor Ha npbkInke 2410 (2814,0) (2561,0) (2610,0) (2 694,0) (5 442,0) (1872,0)
ameHeHNe OTMNOKEHHEIX HANOroBkIX 0b3aTenscTe 2430 0,0 (2,0) 0,0 0,0 0,0 0,0
W3ameHeHNe OTNOKEHHLIX HANOTOBLIX aKTHBOR 2450 0,0 1,0 0.0 0.0 0.0 0.0
Mpouee 2460 0,0 0,0 0,0 0,0 0,0 0,0
YUCTaA NPUBLINE (YOLITOK) OTYETHOrO 2400 11 255,0 10 276,0 10 440,0 10 787,0 21794,0 5 617,0
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B ordere paccMOTpeHbI OCHOBHBIE MOAXOJbl M HAlpaBJIEHUs, UCIOIb3yeMble B (PMHAHCOBOM
aHanu3e. BbIBObI apryMeHTHPOBAHbI U MOIKPEIUIEHbI IPAKTHYECKUMU pacyeTaMH.

IlonBoas wuror, ciegyeT OTMETUTh, YTO 3a aHanusupyemsld nepuon (¢ 31.12.2020 r. mo
31.03.2025 r.) KJIIOUEBBIMU CTAJIH CIAEAYIOLINE MOMEHTHI:

1. JluHaMuKy M3MEHEHUsl aKTHBa OajlaHCa 3a pacCMAaTpPUBAEMBbIN MEpPUOJ HEb3s Ha3BaTh IO-
JIO)KUTENIbHOM, B IEPBYIO OUepeIb 3a CUET YMEHBIICHUs BaIIOTh OanaHca 3a paccMaTpUBaeMbIi nepu-
ol

2. Takum o0Opa3oM, U3MEHEHHE 33 aHAIM3HPYEMBbI MEPUOJI CTPYKTYphl MACCHBOB CIIEAYET
IIPU3HATH B MTOAABIIAIOIIEH YACTH NO3UTHUBHBIM.

3. PaccmarpuBas nMHAMHUKY 10X0JI0B U pacxonoB AO "HezaBucumble MHBECTHIIMH"' MOXXHO
CKa3aThb, YTO B IIEJIOM 32 aHAIM3UPYEMbIH MEPUOJI €€ MOKHO Ha3BaTh MIO3UTHUBHOM.

4. 3a aHanu3UpyeMbId TEepUOJ 3HAYEHHUsT OOJBIIMHCTBA MOKA3aTeIe peHTa0eIbHOCTH YBEIH-
YUJIMCh, YTO CJIELyeT CKOPEE pacCMaTPUBATh KaK MOJIOKUTEIbHYIO TEHICHIIHIO.

5. AHanu3 Tuna (UHAHCOBOH YCTOMYMBOCTH OpraHU3allMM B AMHAMUKE, TOKA3bIBAET YIIydYllle-
HUe (PUHAHCOBOW yCTOWYMBOCTH OpTaHU3AIINH.

6. [loka3zaTenp yTpaThl IJIATEKECIIOCOOHOCTH FOBOPUT O TOM, CMOXET JIM B OJM>KalIlIie MIecTh
MECSIEB OPraHU3alus YTPATUTh CBOKO IUIATEKECIIOCOOHOCTD NPH CYILECTBYIOIIEH TUHAMUKE U3MEHE-
HUS MOKa3aTess TeKylled aukBuaHocTH. Ha koHel nmepuoja 3HaueHUe MoKa3aTelis YCTAaHOBWIOCH Ha
ypoBHe 53,78, 4TO TOBOPHUT O TOM, YTO OpraHH3alMs HEe YTPAaTHT CBOKO IUIATEXKECHOCOOHOCTh, TaK Kak
1oKas3aTesb OOJIbIIe €AUHUIIBL.

7. W ua 31.12.2020 r., u Ha 31.03.2025 r. cocrosinue AO "He3zaBucumble MHBECTHIIMH' 1O 3-X
KOMIUIEKCHOMY IOKa3aTelt0 PUHAHCOBOM YCTOMYMBOCTH, MOYKHO OXapaKTepu30BaTh Kak 'AGCOIOTHAS
(buHaHCOBAsl yCTOMUMBOCTB', TAK KaK y OpraHU3aluu JOCTATOYHO COOCTBEHHBIX CPECTB.

8. 3a aHanu3upyemblii NMEepHOJ BEIMYMHA YMCTBIX aKTMBOB, cocTaBisBiias Ha 31.12.2020 r.
782980,0 ThIC.py0. Bo3pocia Ha 28996,0 Teic.pyd. (Temm mpupocta coctaBun 3,7%), u Ha 31.03.2025
r. uX BenmuuHa coctaBmwia 811976,0 Teic.pyo.

9. PaccMmoTpeB Bce Tpu METOAMKH, TIPECTABICHHBIE B pa3zelie 'AHaIN3 BEpOATHOCTH OaHKPOT-
CTBa' MOYKHO CKa3aTh, YTO 3a aHAJIM3UPYEMbII MEepUOJ CUTyallds B OpraHM3aluu ymydmuiack. Ha
Hayaj0 aHaJIM3MPYeMOro Meproja BEpOATHOCTh OAHKPOTCTBA MOXKHO ObUIO OLIEHUTh KaK CPEAHION0, a
Ha KOHeI] IepHo/a yXkKe KaK HU3KYIO.

11.4.3. CBeieHHMsI 0 HAJTUYUM U YCJIOBHAX KOPIOPATHUBHOIO J0r0BOPAa, B CIy4yae ecJd TaKou /10-
roBOp ompejejsieT 00beM NMPABOMOYMI YYaCTHHMKA aKIHOHEPHOro 001IecTBa, 001ecTBa C Orpa-
HUYeHHOH O0TBETCTBEHHOCTHI0, OTJIMYHBIA OT 00beMa NMPaBOMOYHI, MPUCYIIUX €0 J10JIe COrJiac-
HO 3aKOHOAATEIbCTBY.

CBeneHusl OTCYTCTBYIOT.

11.4.4. ipyrue ¢akTopbl M XapaKTEePUCTHUKH, OTHOCSIIUECHA K 00bEKTY OIEHKH, CYIIeCTBEHHO
BJIHSIIOIHE HA er0 CTOMMOCThH

Ha crouMocTh 00BEKTa OLICHKH CYLIECTBEHHOE BIMSHUE OKAa3bIBAIOT BHEIIHUE MAaKPOIKOHOMHU-
yeckre (akToOphl, COCTOSIHHE (MHAHCOBO-KPEOUTHOHN cdepbl sxoHOMHKH Poccuiickoit deneparym,
JeATeNIbHOCTh nTpaBuTenbcTBa PO u [[b PO.
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12. MPUHATBIE IIPU TMPOBEAEHHUU OLEHKH OBBEKTA OIEHKH
JOIYIIEHUA U OT'PAHUYEHUSA ONEHKHA

12.1. JlonyuieHusi OIeHKH B OTHOLNIEHWH 00HEKTA OLEHKH W YCJIOBHI MpeanosiaraeMoi caejaKku
WM UCIO0JIb30BAHUS 00beKTa OlleHKHU

B nannom pasznene, cOCTaBIEHHOM B COOTBETCTBUU ¢ TyHKTOM 7.11 ®denepanbHOro cranmapra
orneHku «Otuet 00 omenke (PCO V1)», yrBepxkaeHHOro nprukazoM MunskoHOMpa3Butus Poccun ot
14 anpens 2022 roga Ne200, u3nararoTcsi IPUHITHIC TIPU MPOBEICHUH OIICHKHA 00BEKTa OIICHKHU JIOMY-
IICHHUS] U OTPAHUYEHUS OLIEHKH B COOTBETCTBUU C MyHKTaMH 6 u 8§ (henepalibHOTO cTaHIapTa OLEHKU
«[Iporecc ouenku (PCO Ill)», yrBep:kaeHHoro npukazom MunskoHOMpa3BuTHs Poccun ot 14 anpens
2022 r. Ne 200.

B cootBerctBrm ¢ 1m.10 ®CO | «CtpyKkTypa (enepanbHbIX CTaHAAPTOB OLEHKH U OCHOBHBIC
MIOHSITHUS, UCTIOJIb3yeMble B (hellepalbHbIX CTaHAAPTAX OICHKWY», JOMYIICHUE — MPEATNOI0KEeHHUE, TTPH-
HUMaeMoe KaK BEpHOE M Kacaroleecs (hakToB, YCIOBUN WM OOCTOSITENLCTB, CBSI3aHHBIX C 00BEKTOM
OIICHKH, IIeJIbI0 OLEHKU, OTPAaHUYCHUSIMHU OIICHKH, UCIIOIb3yeMOoil HHpOopMaIiei uiu noaxoaamMmu (Me-
TOAAMU) K OLICHKE.

B cootBercTBHU ¢ TyHKTOM 4 (henepanibHoro crannapta oneHku «IIporecc onernku (OCO 1)y,
MOTYT YCTaHABIIMBATHCS JIOMYIICHUS B OTHOIIICHUH

— 00BEKTA OLIEHKHU

— 1 (WIIK) YCIIOBUH MpeanojaraeMoi CAeNKHU WIH UCIIOJIb30BaHUS 00bEKTa OIICHKH.

Jlomyienus, yka3aHHble B MyHKTe 4 denepanbHoro cranmapra oueHku «lIpoiecc omeHku
(®CO II)», noapasnensoTcs Ha ABE KATETOPUU:

JOTIYIIIEHUS, KOTOPBIE HE MPOTUBOpeUaT (pakTam Ha JaTy OIEHKU WJIH B OTHOIICHUU KOTOPBIX
OTCYTCTBYET OCHOBAaHHE CUUTATh OOPATHOE;

JIOTIYILIEHUS, KOTOPbIE HE COOTBETCTBYIOT (haKTaM Ha JaTy OIEHKU, HO OTPaXKalOT BO3MOYKHbBIE
M3MEHEHHUs CYIIECTBYIOIINX HA JAaTy OICHKU (PAKTOB, BEPOSTHOCTh HACTYIJICHUS KOTOPBIX MPEAINoa-
raeTcsi U3 UMEIoIIelcs y OleHIInKa HH(OpMaIuu (CreuaabHble JOMYIIEHHS).

B nannom OtyeTe cnieruanbHbIe JOMYIIEHUS OTCYTCTBYIOT.

Jonyienusi, npuHsaTeie B OT4eTe, HE MPOTUBOpEUaT pakTaM Ha J1aTy OICHKH.

— OrtueT 00 olleHKe BBIpakaeT npodeccuonanbHoe MHeHHEe OIEHIINKa OTHOCUTENBHO CTOU-
MOCTH OlleHHBaeMbIX OOBEKTOB OLICHKH U HE SIBISETCS rapanTueil Toro, 4ro OOBEKTHI OIEHKU OyIyT
MIPOJIaHBI Ha CBOOOHOM PHIHKE TIO IIEHE, PABHOW CTOMMOCTH, YKa3aHHOH B OTuere.

— IIpaBoBoii craryc OOBEKTOB OIICHKHU OIPEICISETCS Ha OCHOBAHHH CBEACHHM, TICPEIaHHBIX
3akazunkom. JlanHas mH(pOpMaIUg MPUHUMAETCS KaK JOCTOBEpHAs 0e3 KaKOW-THOO0 HOpHUINYECKOU
MIPOBEPKHU.

— IIpenmomnaraercsi, 9TO UCXOMHbIC NaHHBIC U WHAS WHGOPMAIHS MOTYYCHbI U3 UCTOYHUKOB,
CUHMTAOIINXCS HAJC)KHBIMHU U TOCTOBEPHBIMU. OIEHIIUK HE MOKET TapaHTUPOBATH A0COIIOTHYIO TOY-
HOCTh WH(OPMAIINH, MPEAOCTABICHHON JAPYTUMU JIUIIAMH, IOTOMY JUISI BCEX CBEJICHHUN YKa3bIBACTCS
HMCTOYHHK WH(MOpPMAITUH.

— OrneHka TPOU3BOAMTCS HAa OCHOBE byxranrepckoro 6amanca Ha 31 mapta 2025 roga u O60-
POTHO-CaJIbI0BOI BeIOMOCTHU 3a siHBapb-Mait 2025 roga. OueHka NpoBOJUTCS B IOMYIICHUH, YTO CY-
[IECTBCHHBIX HE3AIUIAHUPOBAHHBIX M3MEHEHUI B (PMHAHCOBOM COCTOSHUU MPEANPHUSITHS B MEPUOI C
31.03.2025 mo 25.06.2025 He nmpousomnuio.

— B pacuerax mpuHUMAETCS, YTO OIIEHKA CTOMMOCTH OJHOH OOBIKHOBCHHOMN aKIIUW MTPOBOJIHT-
cs1 B coctaBe 100% makeTa akIui.
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— Jlomyckaercsi MCHOIb30BaHUE OLEHIIMKOM MEKAYHAPOJHBIX CTAHAAPTOB U METOAMYECKUX
PYKOBOJCTB (pEeKOMEHJIAIMii) B YacTH, HE MPOTUBOpEYaIleld pOCCUHCKOMY 3aKOHO/IaTEJIbCTBY U CTaH-
JapTam.

12.2. OrpannyeHusi oeHKH

— OreHKa MPOU3BOIUTCS TOJIBKO M7 YKa3aHHBIX B 3a/IaHUU TENICH.

— 3aKJI4YeHne 0 CTOMMOCTH I[CI>'ICTBI/ITCJIBHO TOJBKO IJIs1 O6'L€KTa B IICJIOM, OTUCT HGFICTBHTG-
JICH TOJIBKO B TIOJIHOM 00BeMe, JTF000e UCTI0Nh30BaHUE OTICIIbHBIX YacTel OTYETa HEe OTPaXKaeT TOUKY
3pC€HHA OLCHIIWKA. Bce MPOMECIKYTOUHBIC PACUYCTHBIC JAHHBLIC, IMOJTYUCHHBIC B IMPONECCEC OLICHKHU, HC
MOTYT OBITh UCTIOJIH30BaHbl BHE PAMOK HACTOSILIErO OTYETA.

— Muenue OneHmuyka 1eHCTBUTENBHO TOJNBKO Ha JaTy OoneHKH. OUEHIINK He MPUHUMAET Ha
ce0st HUKaKOM OTBETCTBEHHOCTH 32 U3MEHEHHME COCTOSHUS OOBEKTOB, a TAK)XKe MOJIUTUYECKUX, SKOHO-
MHUYCCKUX, OPUANYCCKUX W MHBIX ¢)aKTOpOB, KOTOPBIC MOT'YT BO3SHUKHYTB ITOCJIC 3TOU JaThl U IIOBJIN-
ATb Ha PIHOYHYIO CUTYyallMIO, a, CJIICA0BATCIIbHO, U HA PEIHOYHYIO CTOMMOCTDH 00BEKTA. OHGHHII/IKI/I HE
OepyT HUKAKUX 00s3aTEILCTB 110 UCTIPABICHUIO JAHHOTO OTYETa C TEM, YTOOBI OTPA3UTh COOBITHS WIIH
M3MEHSIOIINECS YCIOBHS, MPOUCXOIAIIUE TTOCIE aThl OIICHKH.

— CroumMocTb, onpesiefieHHass B OTYeTe, SBISETCS PEKOMEHAYEeMOM Ui 1eneil coBepIieHus
CACJIIKM B TCYCHHUC HICCTU MCECALCB C HNATbhl OLICHKH, 3a HCKIIOYCHHUCM CJIy4acB, IMPCAYCMOTPCHHBIX
3aKoHoaTenbCcTBOM Pocculickoit denepanuu.
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13. AHAJIU3 PBIHKA OBBEKTA OLEHKHW, BHEIIHUX ®AKTOPOB,
BJIUAIOIINX HA CTOUMOCTDb OB BEKTA OIIEHKHA

13.1. AHau3 BHEIIHHUX (PAKTOPOB, BIUSIOIIAX HA CTOUMOCTH 00bEKTA CTOMMOCTH

MupoBasi 5JKOHOMHKA

CIIA. Poct BBII CIIA B I xB. 2025 r. 3aMemmmics H3-3a MAacIITAa0HBIX BBEIECHHBIX
. Tpamnom nmnoptHbix nmouuinH. Bo II kB. 2025 r. Bo3MoxkHa TexHUYECKas peneccuda. MHorue crpa-
HBI, B OTHOILIEHUU KOTOPBIX OBLIM BBEJECHBI MHIMBUIYaIbHbIE Tapudbl (cBepx 10% yHHBEpcalbHBIX),
MOJIYYUJIM OTCPOUKY. MIMIIOpTHBIE NOLITMHBI BBI3bIBAIOT HOBBIN pOCT 1ieH, no3TtoMy ®PC noka He mia-
HUpYyeT CcHMKeHue kioueBoil crtaBku. ['ocmonr CIHA mpomomxaer pactu. Ilo Beelr BuammocTy,
«00BIION TpeKpacHbIii 3akoHonpoekT Jl. Tpamma, BKIIOYAIOMIUN COKpAIlleHHe HAJIOTOB U POCT pac-
XOJIOB, B CIIy4ae €ro MpHUHITHS ele Ooblle YCYrYOUT CUTYaLUIO C TOCAO0ITOM CTPaHBI.

3ona eepo. Poct BBII 30n51 eBpo B I kB. 2025 r. HEMHOr0 YCKOpPWIJICS Ha (POHE YBETUUYCHUS
skcniopta B CIJA 10 BBeaeHus umu umMnoptHeix nouuinH. Ceityac mexay EC u CILA Bexyrcs nepe-
rOBOpPbI, OAHUM U3 PE3YJIbTATOB KOTOPBIX MOXKET CTaTh YBEJIMUYEHHUE 3aKynok amepukaHckoro CIII.
[TapannensHo ¢ 3TUM pa3padaThIBaeTCs IUJIAH 110 OTKa3y OT MOCTaBOK rasza u3 Poccuu. s peanuzanumn
TUTaHa TI0 TIOBBIMICHUIO 000poHOcTocoOHOCTH U Oe3omacHocT EBpomnbl mocnamu EC Gbiio cornaco-
BaHO yupexxjeHue oboponHoro gonna. ELIb nmpopomkaer cHUXKaTh KIIIOUEBYIO CTaBKY Ui MIPEOT-
BpaLIEHUs PELECCUN.

Kumaii. Poct sxoHomuku Kutas B I kB. 2025 . npeBbicui nieneBoit yposens 5%. B To ke Bpe-
Msi B Kurae HaOmromaercs aeduisanus, 4To HapsIy ¢ COKpalleHHeM UMIOpTa U APYTMMH CHUTHATAMH
CBUJIETEIICTBYET O CIIA00CTH MOTPEOUTENBCKOTO cripoca. Ycunmiack ToproBas BoiHa ¢ CIIA, yto
CBA3aHO CO CTPEMJIEHHEM JIBYX KPYNMHEWIIMX 3KOHOMHK OTCTOSITH CBOIO JIMAMPYIOIIYIO MO3UIUIO Ha
MHPOBOM PBIHKE. DTO MPUBEJIO K YCKOPEHUIO BHEAPEHUSI CTUMYIUPYIOIIUX MEpP SKOHOMHUKHU PYKOBOI-
ctBoM KHP, B TOM uncine k fajibHeNIeMy CMATYEHUIO JE€HEKHO-KPEIUTHON OJIUTHUKH.

Poinok negpmu. B anpene-mae 2025 r. nuHaMuKa 11eH Ha He(Th ObLIa HecTaOuIbHON. Ha 1ieHsl
BIIMSUTH CIIEAYIOIINE OCHOBHBIE (akTopbl. CHIIBHOE MOHMXKATEIbHOE BO3/IEHCTBHE OKa3bIBAJM BBEJE-
nue J[.TpammoM BceoObeMITIONMX Tapu(OB HA aMEPUKAHCKHIA UMIIOPT U3 OOJBIIOrO YHclia CTpaH
(4TO MOBBIIIATO BEPOSITHOCTH TIJIOOATBLHOM PELEecCHd M, COOTBETCTBEHHO, COKpAILIEHUS MHUPOBOTO
cripoca Ha 3Hepropecypcebl), mosmtuka OIIEK+ no yBenmnuenuto no0bau HedTh. B TO ke Bpewmsi, Bpe-
MeHHoe ToproBoe nepemupue Mexay CLIA u Kuraem, Bo3MOkHbIE HOBbIE CAHKIIMU NTPOTHUB Poccun u
6nokupoBka cyaoM yactu tapudos Jl. Tpamna noxgepxainu 1eHsl Ha He(PTh.

Povinok npupoonozo 2aza. YBennueHHE BEPOATHOCTH TJI00ATbHONW PELEeCCHMH W HadaBLIMKCS
MIEPETOBOPHBIN Tporiecc Mexay Poccueit u YkpanHoW — JBa MOHWKATEIBHBIX (DaKTOpa IS IIEH Ha
MPUPOJIHBIN Tra3. B To *e Bpems Ha eBpOINEeNCKOM PBhIHKE IIEHBI Ha ra3 CYLIECTBEHHO MPEBBIIIAIOT 3Ha-
YeHHsI MPOLUIOTO Trofia Ha (OHE YBETMUYEHHOTO CIpoca U HEOOXOAMMOCTH 3aIOJHEHUS MOA3EMHBIX
ra3oxpaHuwinil (cedyac oHHU 3amoHEeHbl MeHee uyeM Ha 50%). CpeaHss 1eHa ras3a i TI0MOX03SHCTB
EC Bo BTOpOIi monoBune 2024 r. crana peKopaHOH 3a Bce BpeMs HaOmozeHuid. [Ipu sToM eBpomeii-
CKHE TIOJHMTUKU TUTAHUPYIOT yBenHuuTh 3aKynku goporo CIIIN u3 CIIA (B oOMeH Ha CHM)KEHUE HM-
MOPTHBIX MOUUIMH) U 0TKa3aTbcs OT OoJiee AeleBoro rasa u3 Poccun.

http://www.forecast.ru/default.aspx

Ha mupoBbix ToBapHbIX Oupkax B Mae 2025 roga cuTyaluio MOKHO OXapaKTepH30BaTh Kak
«CTaOWIBHO HANPSKEHHYIO»: COOTHOIIEHUE LIEH «30JI0TO / MeJlb» (3alUTHBIA / MHBECTULIMOHHBIN aK-
THUB), HAKOHEIl, CTAa0MIN3UPOBAIOCH, HO HA HCTOPUYECKHU MAaKCUMaJIbHOM ypoBHE. Ha (OHIOBBIX pHIH-
kax CIIA B Mae cuTyalusi TOXKe «KauyeCTBEHHO-TIEPEXO/HAS»: CIIPE] MEXKAY ABYXI'OJIOBBIMHM U TPEX-
MeCSYHBIMU OyMaraMu OCTaeTCs OTPULIATENbHBIM (TO €CTh PUCKU B OYEHb OJIM3KON MEPCIEKTUBE Olle-
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HUBAIOTCS BBIIIE, YeM B CpeHeCpOUHOi). B To ke Bpems crnpen mexay 10-1eTHUMU U 2-TOAOBBIMU
rocoymaraMu — IOJIOKUTENbHBIN, YTO COOTBETCTBYET «HOPMAJIbHOW» CHUTyalMu. B 1enom, urpoku
PBIHKA [0 UTOTaM cUTyaluu B Mae 2025 roa 0Xuaaiu «KOpOTKOT0» KpHu3Kca yxe B Omrkaiiei nep-
CIIEKTUBE, KOTOPBIH, MPEAIOI0KUTENIBHO, HE JOJDKEH ObUT IPOAJIUTECS 0o0Jiee IBYX-TpPEX KBapTajoB U
HOBJIMATH Ha cpeHecpounbie pucku. http://www.forecast.ru/_ARCHIVE/Mon_MK/2025/macro58.pdf

Kongnuxkm na bnusxcnem Bocmoke, nauaBumiics 13 utons 2025 roga, yke COKpaTHil IO-
cTaBKM rasza Ha 2,4 mupa M? B mecsil. OcHoBHOM yaap npumesncs no Erunty, Typuuu u EC.

Hpanckoe mectopoxkaenue South Pars (Phase 14) moBpexneno. [Totepu: -0,4 mupa m® (mec).

W3paunsckoe mectopoxkaenue Leviathan, Karish Bpemenno 3akpsito (¢ 13 utons 2025 r.). Ilo-
Tepu: -2 mupa M (Mec).

[leccumucTruHblil cueHapuil KOHQUUKTa (nepekpbiTue OpMy3CKOro MpoJIMBa) Ipearnoiaraet
notepio 6omee 40 mapa m? B rofl. 3to 6% BCero NporHo3upyeMoro 3kcnopTa raza B 2025 rony.

Mup BCTyHaeT B I0JIOCY 27100a1bHOW HeCMadunbHOCmu B YCIIOBUSIX MHOIOYPOBHEBOTO KpH-
3uca:

- KOMIIEHCATOPHBIX M 0a30BBIX MHCTUTYTOB (CTaTyC AOJDKHHUKA U KPEAUTOPA, CIpaBeaIuBasi
CTOMMOCTh aKTHBOB B 3I10XY «3KOHOMMKH ITy3bIpeii», IpaBocyaue U caHnkuuu B anoxy «highly likely»);

- YenoBeka B 310Xy CTAaHOBJIEHHUS «PbIHKA 00pa30B», COLMAIBHOIO YIPABICHUS, «TIOCTIIPABAbD)
U «HACTPOMKHU Ha MOJIb30BATENSD CETEBOTr0 HHPOPMALIMOHHOTO KOHTEHTA.

O>xuiaercst pe3skoe yCHICHNE IPOTUBOPEUHIA:

- rI00abHOE / HALIMOHAJIBHOE; MIUPE — II100albHbIe CETH MHCTUTYTOB, HH(OpMAIMK U UH(pa-
CTPYKTYpP — M HallUOHAJIbHBIMH I'OCY/1apCTBaMU;

- HallMOHAJIBHO «IIPU3EMJIEHHOE» IPOU3BOJACTBO — M Ii00anbHOE MOTpedieHue, (pUHAaHCHI U
TEXHOJIOTUH;

- JIOKaJbHBIA TPYyJ - U «00€3II0KHUBAIOIIUECS) IT100aIbHbIE TEXHOJIOTUH (IIOX0XKE, 3TO MPOEK-
IIUs CTapOro «MapKCUCTCKOT0» KOH(MIMKTA TPY/Aa U KaHuTajga — ¢ y4eTOM JIOKaJIbHOTO/HAIIMOHAIEHOT'O
XapakTepa MepBOro U ri100albHOI0 XapaKkTepa BTOPOro);

- pa3BUTHE U CTAOWIBHOCTD (BBIXOAWUT Ha mpobieMaTHky «Climate changes», kak TeXHOJIOTHH
yIpaBJiIeHHUs] MUPOBOW HIKOHOMUKOM ).

http://www.forecast.ru/_ARCHIVE/Presentations/DBelousov/2025-05-20mekf.pdf

Poccuiickasi JKOHOMHKaA.

[IpenBaputenbuble pe3ynapTaTsl I kBapTana 2025 roga nokassiBatoT cHmxkeHue BBII ¢ uckito-
YeHHEM CE30HHOCTH 10 cpaBHeHuIo ¢ [V kBapranom 2024 r. Ecau BeIHECTH 3a CKOOKM MOIIHBIN pa3o-
BbIl J1eKaOpbCKUI BCIUIECK MPOM3BOJCTBA B 00palaThIBarOIIEd MPOMBIIUIEHHOCTH U CONOCTAaBUTH
YPOBHH TMOKa3aTesiel MPOU3BOICTBA B OKT0pe — HOss0pe 2024 1. u despane — mapte 2025 T., TO JIETKO

KOHCTaTHu-
I'paduxk 5. lunamMuka NpoH3BOACTEA N0 OCHOBHBIM BHIAM ACHTCIBHOCTH poBaTh
(omenxn IMAKIIL, cpennecyrounoe npoussoacTeo, cpeaneroosoii yposens 2018 r.=100)
Jl0Db14a noJ1e3HbIX HCKONAEMbIX OdpadaTbiBaOIHE NPOH3BO/ICTBA HpOHOH_
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oy K 3aMCAJICHHUIO, 0COOCHHO B MPOMBIINIJICHHOCTH, CTaJIa MPOABJIATHCA TOJIBKO C MapTa 2025 roaa.
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OCHOBHBIM JApaliBepOM OXJIAXICHUS CTajl, MPEIANOJIO0KUTENIbHO, BHEIIHUN crpoc. [Ipu stom
BHYTPEHHHI CIPOC JEMOHCTPUPOBAT 0OJee YCTONYMBYIO TUHAMHUKY, XOTSI TEMI €r0 MPHUpPOCTa CHH-
JKaJicsl B TOM 4Hciie oA aeicteueM xectkoit JIKII.

[To ouenke Poccrara, nocne cumwxkenust B Mapte Ha 0,7% o6vem npomviuinennozo npouszeoo-
cmea B amnpene Bo3poc Ha 0,9%. «CTtarHallmOHHBIN MTO3UTHBY B arpelie o0ecnedeH NpenMyIIeCTBEHHO
HapammBaeM A00baM W TnepepaboTku HedTH. B mpemmecTByromme Mecsibl OOMENpPOMBIIIICHHAS
JTUHAMUKa TOJIIEP>KUBaAIach CEKTOpamMu ¢ JOMUHUPYouM npucyrctBuem OIIK.

[Tpu 5TOM MO TpakIaHCKUM HEIHEPTETHUECKHM OTPACISIM 00padaThIBarOIIEeH MPOMBIIUICHHO-
CTH C Hauaja roja HaOJroJaeTcs yCTOMYMBOE CHUKEHHE BhIMycka: Ha 0,7% B Mecsll B CpeHEM 3a
sHBapb-anpeib, B T.4. Ha 0,4% B anpene 2025 r. OTHOCUTEIBHO COOTBETCTBYIOLIEIO MEpPHOa Mpe-
mectByromero roga (CIIID) uanexkc B anpene 2025 r. cOCTaBWII: IO MPOMBIIINICHHOCTH B IEJIOM —
101,5%, mo rpakIaHCKUM HEIHEPreTHUYECKHM OTpacisiM 00pabaThIBalOLIEH MPOMBIIIIEHHOCTH —
98,4%.

Ha ypoBHe OTIeNnbHBIX OoTpacieii B anpese BBIACISIIOTCS CIeAYIOe 0COOEHHOCTH TUHAMUKH
BBIITYCKa!

a) HapammBaHue 100bsuu yriaeoaopoaos (+1,2% B anpene npotus -0,3% B cpenHeM 3a MeCsII]
B I kB. 2025 1.), KOTOpOE OOECIEeUeHO pocTOM B HeGTe00bIUE, B TO BpeMs KakK B I0OBIUE Ta3a YBEIH-
yeHust He HaOmonaercs (-0,4% B anpene nocne -0,5% B cpeanem 3a | kBapTan);

0) poct 06béMOB HedTenepepadoTku (+2,2% B anpene npoTus -0,1% B cpeanem 3a I kBapTan),

PucyHok 15. Mpokcu-nokasarens norpebneHus PucyHok 16. POCT HOMUHaNbHbLIX pacxoaos Ha TO: HpOfICXOI[SIHlI/II/I, 110
(cymma o6opoTa po3Huubl, yenyr u obwenura) u Bapbl u ycnyru, % rir BCEH BUIUMOCTH,
peanbHoOK 3apnnarsl, AHBapb 2022 r. = 100, SA, %

MIPEUMYILECTBEHHO 3a
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TeHJEeHIUS (B Cpel-
HEM 3a Mecsl] NMPOU3BOJACTBO cHIXkanock Ha 0,7%), koTopas B ampese MPOJOJDKEHHUS HE MOTyduiia
(+0,8%).

I') CHIDKEHHE B MPOM3BOJACTBE MAlllMH U 00opynoBaHwus; mpuMmepHo ¢ IV kBaptana 2023 1. u
BILTIOTH A0 KOHIAa 2024 r. UHTEHCUBHOCTh MPOW3BOJICTBA B OTPAC/IM OCTAaBaJIach Ha JOCTATOYHO CTa-

PucyHok 17. YpoeeHb 6e3paGoTuubl, % Pucynok 18. YpoBeHb 3aHATOCTH, % OUIBHOM YPOBHC, O/~
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TfcmoyHuku: Poccmam, pacyemsi JUIT. HemoyHuku: Poccmam, pacyems: AN
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tpaT B I kBaprane 2025 roma (mpexkae BCEro B HEMPOJIOBOJIBCTBEHHOM CETMEHTE), POCHL 00X0006 B
YCIOBUSIX COXPAHSIOUICICS BBICOKOM KECTKOCTU PBIHKA TPYy/Ja MO-TIPEKHEMY MOAAECPKHUBAIT TOTPeOU-
TEJNBCKUN CIIPOC Ha TOBBIICHHOM ypoBHe. B Hauane Il kBaprana neduuur KaapoB Ha phIHKE Tpyla
ocTajics 3HAYUTENBHBIM, XOTS M TIepecTall HapacTaTh. B MapTe ypoBeHb 0e3paboTHIIBI OOHOBHII HCTO-
pPUUYECKHIT MHUHHMYM, 3aHSTOCTh BEpHYJIAach K pocTy, a ampenbckue manHele HeadHunter moxazanm
CTaOMJIM3alMI0 PEKPYTUHIOBOM AaKTUBHOCTH TOCJE OXJIaXKACHHsS B Ipeaplayiue mecsusl. Ha stom
¢dboHe Bo3pociu NOTpeOUTENhCKAsE YBEPEHHOCTh U CKIIOHHOCTD K OCYIIECTBICHUIO KPYITHBIX MOKYTIOK.

Cynd 1o 1aHHBIM OIIPOCOB U ONEPAaTUBHON cTatucTuke, B Hauvane Il kBaprana 2025 rona neno-
Bas ¥ OTpeOUTEIhCKasl aKTUBHOCTH OCTAJIach OJIM3Ka K ypoBHIO KoHIIa I kBaprana 2025 roxa.

C nauana 2025 r. py6as 3HaYUTEIHHO YKPEIWICS MO OTHOIICHHIO K OCHOBHBIM MHPOBBIM Ba-
JIOTaM. 3a 3TUM CTOMT JeHCTBHE HECKOJIBKUX (PAKTOPOB, YCTOMUNBOCTH KOTOPBIX PA3IMYAETCS.

Bo-niepBrIx, Ha pyOJb BIUSET MIPOBEACHHUE )KECTKOM IeHE)KHO-KpeauTHOU moauTuku (JIKIT).

Bo-BTOpBIX, OMpEeNeHHYI0 POJib ChIrpasia U TPAJUIMOHHO OJaronpusTHas AJi pyOlis Ce30H-
HocTh B | kBaptane 2025 roga. B To e Bpemst 3KCIOPT TPaJAMLIMOHHO BO3pacTall OT sSIHBaps K MapTy,
YTO MPUBEJIO K PACIIMPEHUIO BHEIIHETOPTOBOI'O CaJIb/IO.

B-tperpux, Ha (hoHE 0KHMIOAHUI T'€ONMOJIUTUYECKON Je3CKallallii MPOU30ILII0 CHUKEHHE pOC-
CHUICKOW CTPAHOBOW MPEMHH 3a PUCK. DTO JOMOJHHUTEIBHO MOBBICHIO MPUBJIECKATEIBHOCTh POCCUM-
CKHUX (PMHAHCOBBIX AaKTUBOB B JOIMOJIHEHUE K BEICOKOMY MTPOLIEHTHOMY nud depeHmany.

B-4eTBepThIX, YMEHBIIMINCH 3aJACPKKU C TOTYYEHUEM BBIPYUKH 3a SKCIIOPT OJHOBPEMEHHO C
POCTOM MOCTYIUICHUSI JICHEKHBIX CPEACTB OT 0ojiee paHHMX 3KCIIOPTHBIX IOCTABOK (B 3TOH 4acTu
IIPOU3OILIO COKpallleHne 00beMa MPEOCTABIEHHBIX POCCUMCKUMU KOMIIAHUSMH TOPTOBBIX KPEIUTOB
Y aBaHCOB). DTO YBEJIMYWIO O0BEM MOTYYEHHOM dKCIIOPTEPAMU BAIIOTHI.

Ta6nuua 1. MHGNALWA 1 ee KOMMNOHEHTLI PucyHOK 1. POCT LieH, COOTBETCTBYIOLUIA Takum  00-
nHbnauumn 4%, % mim pa3oM, MOXKHO CIe-
Anp. | Anmp. [ ®es. [ Map. [ Anp. 15
2023 | 2024 2025 ' N A A JaThb BBIBOA O TOM,
Yo riT
Bee romapeiuycnyme | 23 | 78| 101 | 103 02| 10 A qTO 3a YKPCIIJICHH-
Bazoeas mHnauma 2,0 8,3 9,6 9,7 9,2
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HenpogoBonbcTaeH- A N YCTOMYMBBIE, TaK W
HblE TOBapb -0,3 7,0 6,1 59 5.4
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% mim SAAR 2
Bce TOBaphI M yCryr 4,1 71 7.4 7.0 6,2 -0.5 PHIL. HCI/ICTBI/IG no-
BazoBan uHnsaUMA 3.8 9,2 92 7.3 4.4 a o o o= X L £ I B = =
MpogoBonbCcTBEHHLIE & .g. g = g g g ] 3 5 g g CICITHUX MOXKCT
ToBaphl 2,2 5,0 10,1 10,4 8,0
e nnonoosowWei 12| 84| 144 | 109 | 7.8 [nHamuka, cOOTBETCTBYIOWAS MHNAUMKM 4% ocinabeBaTh U, BO3-
HenpOﬂOBOﬂthBEHHhIe
ToBapH 1.9 5.1 35 16 07 A 2024 ron MOJXXHO, MCHIATH
ooeawedrenponyk- | 1 sel| 32| o8| 20 A 2025ron HANpaBJIEHHOCTh
Yenyru 9,7 12,4 83 9.0 12,5 2
= Ge3 HKY 123 | 154 | 104 | 119 | 164 ACUCTBHUA.
Hemounuku: Poccmam, pacyems: JAT. Hemoynuku: Poccmam, pacyemst JUNT. POCT no-

mpeoumenvCKux yeH ¢ yieToM ce30HHoCTH B anpeiie 2025 roja 3ameiuiicst. 3Ha4YuTENbHBIA BKIaA B
ATO BHECJIO YKpEeIUIeHHe pyOJisi, 0COOEHHO B YacTH HEMPOJOBOJBCTBEHHBIX TOBAPOB JJIUTEIHLHOTO
nosib3oBaHus. [Ipyu 3TOM Heperynupyemble LEHBI Ha YCIyrd, KOTOPbIE 3aBUCAT OT BaJIOTHOIO Kypca
cnabee, 4eM OT YPOBHS OTPEOUTEIHCKOTO CIIPOCA, BCE €Ille MPOJI0JKAIN PACTH BHICOKMMH TEMITaMU.
DddexT nepenoca ykperneHus py0ss B IIEHbI elle OyAeT HaOM0AaTbCs KaK0e-TO BpeMs.

C mompaBkoit Ha 3 (eKT mepeHoca pocT IeH CTal HECKOIBKO ciiabee 1Mo CPaBHEHHIO C POCTOM
B IV kBaprane 2024 roga. IloaTomy, eciii TOBOPUTH PO YCTONYMBBINA POCT LI€H, TO OH 3aMEIJIAETCS,
HO HE TakK OBICTPO, KaK CJIEIYeT U3 MAPTOBCKUX U alPENIbCKUX JaHHBIX, JIaXKe C MOMPABKON HA CE30H-
HbIi QakTop. KitoueBbM cooOpakeHHEM B OLEHKE YCTOMYMBOCTH 3aMeJUIeHUs MH(IIALUN SBIsSETCS
CYXJICHHE O TOM, B Kakoil Mepe HaOirofaemas AMHaAMHKa OOMEHHOTO Kypca eCTh OTpakeHue Oolee
CIEp KaHHOW JMHAMUKU CIpoca Mo BiaussHuEM npoBoaumoit xectkoil JIKII. BaxxHo u To, 4TO B CUTY-
aIlu¥ BBICOKUX MH(DISIIMOHHBIX OXXHJIAHUN X WHEPIHOHHOCTh MPH MPOYUX PABHBIX YCIOBHUSIX YIIJIH-
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HSIET MePexo/i K yCTOMUMBO HU3KUM TeMIiaMm pocTa 1eH. [loanepikanue »KeCcTKUX AEHEKHO-KPEeIUTHBIX
YCIIOBHI MPOIOJDKUTENLHOE BpeMs MPHUIaeT HEOOXOUMBINA UMITYJIbC STOMY MEPEXOY.

Hcmounux ungpopmayuu: «O uem 2osopam mpenovly, broinemens [enapmamenma uccieoo-
eanutl u npocnosuposanusi LJb P®. Ne 4(79), maii 2025.

3a nmepuox ¢ 27 mas no 09 urons 2025 roma npupoct notpedurensckux 1eH cocrasmi 0,08%
(mpotus 0,13% nByms Hepensmu panee). COOTBETCTBEHHO, MHQISAIMSA MPOYHO BBIILIA HA YPOBEHb
Hwke 10% B romoBoM BeipaxkeHuu. 1o utoram urons 2025 r. ona ouenuBaercs B 0,15% - oxono 9,35-
9,40% B ro0BOM BBIpaX€HUH. B TO e BpeMs, Ha yPOBHE OTJEIbHBIX KOMIOHEHT HH(IIALUN CUTYa-
1Ms JIOBOJIBHO CJIOKHAsi U CBHJIETENIbCTBYIOIAsl, CKOpEE BCEro, O TOM, UYTO MOTEHIMaJ] HBIHEIIHEH

BOJIHBI CHUKCHUA HHq)JIfIIIHPI IMMOCTCIICHHO MCYCPIBIBACTCA.
10

Pucynok 4. CooTHoIIIEHIE MAKCHMAJTBHOTO, CPETHET0 U MUHHMATLHOTO HHEPITMOHHBIX MPOTHO30B
eKeHe/IeTTbHOM HH(DISINY (COOTBETCTBEHHO, KpacHasi, YepHasi U CHHSISI JIMHHUU; 3eJIeHas —
paBHOMEpHBIH BbIX0J1 Ha TapreT banka Poccuu, HapacTarolUMM UTOTOM, TEMIIbI IIpUpOCTa, %)

http://www.forecast.ru/_ARCHIVE/Analitics/VIRUS2019/infl115.pdf

XapakTepucTHKA TeKylIeil JKOHOMUYecKoH cutyanun B Pocenu.

B cepenune 2024 r. cTasio 04€BUAHO, YTO BBIXOJI U3 BOCCTAHOBUTEIILHOTO MIEPHO/IA TIOIET HE B
MMOCTKPU3HUCHBIA POCT (KaK MOXKHO OBLIO OBl OKHJATh - Ha 0a3e MOTPEOUTENHCKUX OTPACIe U UM-
MOpPTO3aMEIICHUs), @ B MaKpOIKOHOMHUYECKYI0 cTabunuzanuio. [loTeHuuman 3Tol HOBOM cHUTyaluu
3aknaapiBasics B koHue 2023- Hayane 2024 1r. (a «Ha MOBEPXHOCThY» KPU3UC BBIIIEN CO BTOPOTO MOJYy-
roaust 2024 1.).

[Ipu sTom monutuka banka Poccum ckopee, crnepkuBana pocT 3a CUET YMEPEHHO-KECTKOU
KPEAUTHO-/ICHEKHON MOJUTUKU CO CTaOMJIBHO MOJIOKUTEJIbHBIMHU MPOLIEHTHBIMU CTaBKaMH, a Oroj-
KETHas MOJIMTHKA (KaK HaMpsMYyl0, 4epe3 roc3akas, Tak U 3a CUET MPUMEHEHUs KOCBEHHBIX MEp THIa
CyOCUAMPOBaHUS MPOLIEHTHBIX CTABOK) U JEHCTBUS MHCTUTYTOB Pa3BUTHS «OTBEYATIN» 32 CTUMYIIHPO-
BaHMUE.

B To xe Bpems, 3TOT MEXaHH3M HMeEIl JIUIIh OTPaHUICHHYIO 3QPEKTUBHOCTh — U 3TA OTPAHU-
YEHHOCTbh, «3aIUPaBIIas» MOJOKUTEIbHbIE 3(PPEKTHI JHIIL B YaCTH CEKTOPOB SKOHOMUKH, CO BpeMe-
HeM HapacTajia. OCHOBHBIMHU BBITOZOTIOIyYaTEISIMU HOBOM CUTYallMM CTalu: cHeluduueckuii Habop
npou3BoACTB, cBa3aHHbIX ¢ OIIK, cexrop KT, ctpoutenbcTBO, TOProBis. s 3HAUUTENHHON MacChl
MPOU3BOJICTB, OCOOCHHO U3 CPEJHEr0 YacTHOro OM3HEeca, CUTyallusl MOCTENIEHHO OCIOXHsIachk. B ca-
MOM MEXaHU3ME€ Pa3BUTHUSI BOZHUKIIM JIBA MPUHLHUIIAAIBHO BaXKHBIX, MPU 3TOM YCUJIMBAIOIIUXCS IPYT
npyra orpanndeHus. Mx geiicTBue, B KOHEYHOM UTOTe, U 00YCIOBUIIO TIEPEX0] POCCUHCKON SKOHOMHU-
KM K CTarHaluu / pereccuu, Habro1aeMoil B HaCTOSIIIEE BpeMsI.

ITepBoe: nHBECTUIIMOHHBIN y3e. NHBECTULIMK B IPOU3BOACTBEHHBIN anmapart «Bctajim». C yué-
TOM JOBOJBHO JJIUTENbHOM CTarHallid WHBECTUIMH, MOXKHO CKa3aTb, YTO POCCHUICKas SKOHOMHUKA
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HAXOJUTCSI HA TPaHU «PaA30OPSIOLIETO POCTay: MOTpediieHne HaceleHus ObICTPO pocio, HO Haboaa-
JIOCh SIBHOE OTCTaBaHWE OOHOBIICHHUS ITPOU3BOJCTBEHHOTO amnmapara.

Bropoe: morpeburensckuii y3en. OcobeHHOCThIO «koHOMHKH CBO» cTano, €cTecTBEHHO,

L HapacTaroiiee MOOMIN3aIMOHHOE

1 HamnpspDKEHWEe — M B OTHOIICHHUH

HapaniuBaHus YUCJICHHOCTH

BOIMCK, U B OTHOIICHWUU YHUCIICH-

HOCTH 3aHATBIX Ha OOOPOHHBIX

NpeAnpusITHsIX. IOTO, C OIHOU

CTOpPOHBI, TMPUBEJIO K Oecmperre-

JEHTHOMY pOCTy Harpy3kKd Ha

haKTWHECKM — ==S== G UCKITKOYEHHOA CE30HHOCT b0 PBIHOK TpyZa (TaK’ CIIpOC Ha TpyA

r K cepeaune 2024 r. 1ocTUT UCTO-

% pUYECKH MaKCHUMAaJbHBIX 3Haude-

HuM, cM. Pucynok 3), ¢ apyroit —

K «TOHKE 3apa0OTHBIX ILIaT,

76,0

75,0

72,0

71,0 1

Pucynok 3 — CoBOKYNHBIii CIIPpO¢ HA TPYA B POCCHIICKOil YKOHOMHKE .
(YHCAEHHOCTD 3AHATBIX+ BAKAHCHH, MJIH. 4€J1.) 00yC/IOBUBIIMX ~ OBICTPBIA  POCT
JIOXOZI0B HACEJIeHHs KaK OCHOB-

HOTO JipaiiBepa 3KoHOMHUYeckoro pocta. B 2023-2024 r. nona ¢onna omnats! Tpyaa B BBII Obictpo
pocia u no oO0pabaThIBAOIIMM OTPACIIAM HMPOMBIIIJICHHOCTH (B OTAENbHBIX cekropax Tuma UKT, cu-
Tyalusi 3aMETHO Xy’Ke) I10 J10J1€ B J0OaBJI€HHOW CTOMMOCTH BBIIIIA HA UICTOPUUECKUNA MAKCHUMYM.

JlanbHelinee e€ MOBBILIEHUE, U HA YPOBHE OT/AEJIbHBIX KOMIIAHHUM, U Ha YPOBHE SKOHOMMKH B
LIEJIOM, BO3MOXKHO TOJBKO 3@ CYET CHMXKEHHS BaJIOBOM NMPUOBLIM, OCHOBHOTO MHBECTHIIMOHHOTO pe-
cypca B CIOXHBIIMXCA yciaoBUsaX. HoBas curyaums, B CBOIO ouepenb, BEAET K COOTBETCTBYIOLLEMY
TOPMOXXEHHIO JIMHAMUKU 3apaOOTHOW IUIaThl — OCHOBHOTO pecypca Ui pPOocTa MOTPEOUTEIHCKOTO
CIIPOCa U 3KOHOMHUYECKOI'0 pOCTa B LIEJIOM. Y CKOPEHHBIN POCT 3apa0OTHOI IUIaThl MPUBEN K BHITECHE-
HUIO €10 OCHOBHOT'O MHBECTHUIIMOHHOTO Pecypca KOMITaHHA — BaJIOBOM MPHOBLIH.

Ota cuTyauus npuBenia K 001eMy TOpMOKEHUIO SKOHOMUYECKON TMHAMUKU. YKe C CEpeIUHBI
2024 r. B OOJBIIMHCTBE OTpaciield MPOMBIIUICHHOCTH (32 HCKIIOYCHHEM OOOPOHHBIX OTpaciiei)
HaOmofanach B LejioM, crabunuzanus. B 3Toil curyanum mnepen «pacHIMPeHHBIM TOCYIapCTBOM)
BCTAaJI BOIIPOC BBIOOpA JasibHEHIIEH 5KOHOMUYECKOH CTpaTeruu.

Baxneiiiiee pemieHue B IUIaHE MEpexojia K «3alpeTUTENIbHOI MPOLEHTHON MOJUTHKE OBLIO
npuHsTo jetoM 2024 r., Korja, mocjie MOBbIILEHUS aAMUHUCTPATUBHO PETYIUPYEMbIX TapupoB (UTO
Cpa3y BbIBEJO MH(MIAMIO B FOJOBOM BBIPaXXEHHWU HA ypOBEHb BbIle 9%, Ha KOTOpOM, B 00IEM, U
OCTaBajach JI0 KOHIIA T0jla), Ha4aJICs UK IMOBBIICHUS KIH04YeBOH cTaBku — ¢ 15% 1o 21%. Utorom
CTaJIO0 CYIIECTBEHHOE CHIKEHHE U MHBECTHIIMOHHOM, U MOTPEOUTENbCKON aKTUBHOCTH.

B nacrosimee Bpemsi Poccusi HaXOAUTCS B COCTOSIHUM «3aTATUBAHUS B CTAr(QIIALIUIO» — YKOHO-
MHUYECKasl JMHAMHUKA OBICTPO CHMXKaeTcsl (IpUdeM BO BTOPOM M TpeTheM KBapTaiie 2025 ronma ectsb
PHUCK TEXHUYECKON PEIIECCUm), a MHQPIISIUSA 0OCTaETCS BHICOKOM.

B nenoM, numMeer MecTo TEHAEHIMS K MOYTH (DPOHTAIILHOMY 3aMEJIEHUI0 SKOHOMUYECKOH aK-
TUBHOCTH: K CTarHallii MHBECTUIIMH B MalllMHBI U 000pyI0BaHKE JOOABUWIIMCH HapacTarouue npooiie-
MBI B CTPOMUTENBCTBE M, TJIABHOE, HAMEYAETCS KPU3UC MOTPEOUTENBCKOTO CIIpoca — OCOOEHHO Ha He-
MIPO/IOBOJILCTBEHHBIE TOBAphl (Camasi KecTKas CUTyalls Ha pBIHKaX JIETKOBBIX aBTOMOOWIEH, Tie
Ha0JIt0/1aeTcs 3aTOBapUBaHKE, U OBITOBOM TEXHUKH).

Ilpozcno3 poccuiickoit IKOHOMUKU.

http://www.forecast.ru/_ARCHIVE/Mon_13/2025/TT2_2025.pdf

Kanenngapb BO3M0OXHOTO KpU3Kca BBIMJISAUT CIIEAYIOIIMM 00pa3oM:
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- BTOpoi-TpeTHii kBapTai 2025 roia: TOpMOXEHHE YKOHOMHUYECKOTO POCTa, KPU3HUC TOTPEOU-
TEJICKOTO CIIPOCa;

- TpeTuil-ueTBEPTHIN kBapTan 2025 roja: Havaso ociabiaeHus pyOsast U3-3a MOCTYIUICHUS Ha
PBIHOK YMEHBIIMBIINXCSI 00BEMOB BaJIOTHOM BBIPYUKH OT SKCIIOPTa TOBAPOB B MIEPBOM MOIYTOAUH (C
y4ETOM JIaTOBBIX 3()(HEKTOB OT MEPBOTO MOITYTOIUSA — U C YIETOM KOCBEHHBIX 3()(HEKTOB «ITOILTHH
Tpammna» Ha MUPOBYIO TOProBio). [lapamiensHo — prUcK pa3BUTHS LIENOYEK HEIUIaTekKel;

- ¢ 1 mrong 2025 r.: uHAEKCAlMS PETYIUPYEMbIX Tapu(OB HA OTAEIbHBIE TOBAPbI U YCIIYTH.
Poct nokasarens nundsiiuu. Prck nossiieHus KiroueBoii ctaBku banka Poccun ¢ cooTBeTcTBYIOMU-
MU HOCTEACTBUSMHU JIJIsl HETUIATEXKEHW U BBIITYCKa!

- yeTBEPTHIN KBapTaj: pOCT UMIIOPTA, 00YCIIaBIMBaIOLIUI OcaabieHue TOproporo OajgaHca u,
IIPU [IPOYUX PABHBIX YCIOBUSX, JOTIOJIHUTEIBHOE YCUICHHE NHDIALIUU. JIerko 3aMeTUTh, UTO « «TPUT-
repoM» HOBOTO YCHJICHHsI KpU3HCa MOXKET BBICTYIHTB €I1€ OMH IIar Y>KeCTOYEeHHUs IPOLIEHTHOH 1O0-
mutuku banka Poccun — cripoBoliMpoBaHHOM (11OYTH HEN30€XKHBIM) Oc1a0ieHneM py0Jis, TOBBILIECHU-
€M aJMUHHUCTPATUBHO PETYINPYEMbIX TApU(POB U COOTBETCTBYIOLIMM CKAUKOM MH(IIALIUH.

B ocHOBe «IMO3UTHBHOW» (CTUMYIUPYIOIIEH pOCT NMpU yMEPEHHOW WMHQIIALNHU) MOBECTKH Ha
Onmxaiiime rog-rnonropa OyayT:

— coYeTaHMe M0CIIe10BaTEIbHOI0 CHHKEHN MH(IIALUY 3a CUET JaBJICHUS HA LICHbI HAa OT/ElIb-
HBIX, HanOoJee «MH(IAIUOHHO-0MIACHBIX» PhIHKAX (Ha BTOPOE MOJIYroAME — IUI0A0O0BOIIHAS IPOAYK-
1Us1, MSICO, MOJIOYHAsS TPOAYKIINS; aKTUBHOE UCIIOJIb30BAaHUE TOCYAAPCTBEHHBIX TOBAPHBIX UHTEPBEH-
LU U [IeIEBOT0 UMIIOPTA) C MOCTENCHHBIM OCIIA0JICHUEM JCHEKHO-KPEIUTHOM MOJIMTHKH;

- BCEMEPHOE CTUMYJIMPOBaHHE WHBECTUIINI B OCHOBHON KamUTajl, OCOOCHHO BEIYIINX K pa3BHU-
THIO TPYI03aMEIIAOIINX TPOU3BOCTB (POOOTHI U JIP.) M UMIIOPTO3aMEIIICHHUE;

- OJIIeP KKA BBIX0/1a POCCUICKOM MPOAYKIIUHM HA BCE JOCTYIIHbIC BHEIIHUE PHIHKH, Pa3BUTHE
CHUCTEM IUIaTe)KeH, OCHOBAaHHBIX Ha B3aMMO3a4yeTax JOJITrOB U 0053aTeIbCTB;

- OTZIEJIbHBIN BONPOC — UHTETPALVsl aHTUKPU3UCHON MaKpPOIKOHOMUYECKOM MOJINTUKU U pelle-
HUS 3a]1a4 CPEAHECPOUHOTO PA3BUTHSL.

13.1. AHaJu3 pHIHKA 00BEKTA OLIEHKH

Poccuiickue ToBapHbIe U (PMHAHCOBBIC PHIHKM B ampeie — Mae 2025 roga mokasanu pa3HOHa-
IIPaBJICHHYIO MHAMUKy. Ha BamtoTHOM pbIHKE pyOib YCHENIHO YAEPKUBaN MMO3UIIUN U 1a)Ke T0NOJIHU-
TEJIbHO YKPEIUISJICS OTHOCUTENIBHO JPYTUX BaJIOT IMPEXKIe BCero 0iaroaaps BHICOKUM MpoakaM dKcC-
HOPTHOH BBIPYYKH M MOHMKEHHOMY CIIPOCY Ha BaJIOTYy CO CTOPOHBI UMIOPTEPOB. LIeHbI Ha ChIphEBBIE
TOBAapbl MEHSJIMCh B Pa3HbIX HANPABJICHUSX, a LIEHbl Ha aKUUM U TOCOOJIMIralMy MPEeUMYLIECTBEHHO
CHIDKAJIUCh — BEPOSITHO, U3-32 3aBBIILICHHBIX O’KUAAHUH ObICTPOI reonoIMTHUECKON Pa3psIKu.

BonatunpHOCTh Ha pOCCUNMCKUMX phIHKaxX B ampesie U Mae 2025 rona ocraBanachk MOBBIILIEHHON
13-32 TEOTOJINTUYECKON HEONPEIEIIEHHOCTH.

Honzoeoit (omxpwvimutit) peitnox B Poccuu nmosiydus1 HOBbI UMITYJIbC MPAKTUYECKHU Cpa3y, Kak
TOJIbKO HA4aJIo 3aMeJIAThCS KOPIOPATUBHOE KpeIuTOBaHUs (¢ HosA0ps 2024).

3a nocnegnue 6 MecsueB (Hos.24-amp.25) cpeHEMEeCSYHbII MPUPOCT BHIMYILEHHBIX PYOJIEBBIX
o0iuranuii Mo HEmoralmeHHOMY OCTaTKy coctaBui 1,3 TpiH pyo. wim 2,9% M/M 1m0 cpaBHEHHIO C
+0,42 tpin unu 1,07% B 2024, +0,7 Tpau win 2,1% B 2023 3a aHATOTUYHBINA IEPUO BPEMEHHU.

O6mwmit 00beM 3aI0HKEHHOCTH B PyOJIEBBIX OOJUTAIUSAX 110 BCEM SMUTEHTaM B arpesie cocTa-
B 50,45 tpaH py0. o cpaBHenuto ¢ 40,7 tpaH pyO. rogom panee, 36,2 TpiaH py0. B anp.23 U BCero
32,1 tpaH py0. nepen Hagamom CBO.

CrpyKTypa 3a0JDKEHHOCTH 1O pyOJIeBbIM 00auranusaM Ha anpeib 2025:
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* T'ocymapctBo — 25,61 TpnH py0. o cpaBHenuto ¢ 21,89 tpnH py0. B anp.24, 20,1 TpiH pyO. B
amnp.23 u 16,83 tpan pyo. B HB.22;

* Hedwunancossie komnanuu — 11,35 TpnH py6., coorBeTCTBeHHO 8.4 TpiiH py0. roJIoM paHee,
8,2 TpiH py0. B anp.23 u 8,35 TpaH pyo. B SHB.22;

» Jlpyrue ¢uHaHCOBBIE OpraHM3anuy (Bce, KTO HE OTHOCHUTCS K Oankam) — 10.82 tpmH pyo.,
COOTBETCTBEHHO 7,63 TpiH py0. B anp.24, 5.1 TpnH pyod. B anp.23 u 3.89 TpaH pyO. B sHB.22.

* Kpenutnble opranuzanuu — 2.56 TpyH vs 2.68 TpiaH B anp.24, 2.67 TpiH B anp.23 u 2.95 tpaH
B AHB.22.

3a mocnenaue 12 MecseB YucTas SMUCCUS O0IUTanuii cocTaBmwia 9,7 TpiH pyo., rae rocyaap-
cTBO obecreumsio — 3,72 TpJyH pyo., npyrue GuHAHCOBBIE opraHu3anuu — 3,19 tpiH pyo., HepuHAHCO-
Bbl€ Opranu3anuu — 2.94 TpiH pyo0., KpeAUTHBIE OpraHU3allK cOKpaTHiin o0s3aTenberBa Ha 0.13 TpiH
pyo.

Hedunancorsie komnanuu ¢ Havana 2021 mo uroHb 2024 HE UCTIOJIB30BAIM OTKPBITHIM PHIHOK,
KaK UCTOYHUK (OHAMPOBAHUS, HO KaK TOJBKO (PMHAHCOBBIE YCJIOBUS Y OAHKOB HAYaJId Y)KECTOYATHCS
(c uronst 2024), uepe3 OTKPHITHIN PHIHOK HE(UHAHCOBBIE KOMITAHUH 3aHSUTA TIOYTH 3 TPJIH PYO.

Pe3ko Bo3pocia akTUBHOCT TOCYJapCTBa B 3aMMCTBOBAHUSX 3a MOCIEAHHE MONr0/1a, KaK 13-3a
HeoOXoauMocTH (hMHAHCHpOBaHMs AehunuTa OOHKETa, TaK M MO MPUYMHE TOSBJICHHS CIpoca Ha
O®3 u3-3a oxxumannii ckoporo cMsardenus [IKII u moneiTku 3adukcupoBaTh TOXOIHOCTS.

KpenuTtHble opraHuzaniy COKpalaloT 3aMMCTBOBaHuUs ¢ cepenunbl 2021, a apyrue ¢puHaHCO-
BbI€ OpraHu3anuu (MHBECTOAHKH, HHBECT(OHBI, OPOKEpHl U ANUJIEPhl, IEHCUOHHBIE U CTPaxoBbIe (POH-
Ibl) B 2,8 paza HapacTWJIM 3aUMCTBOBaHUs ¢ Havana 2022 1 npoA0KaoT aKTUBHO Pa3MEIIaThCs.

Ha puinke o3
B Teuenue mMast 2025 roma no-
» & XOJIHOCTH TOCTENEHHO CHMXa-

185
#0 . L. owes Ha BCEX CpOKax,
s “  BcpenHeM 10 KPHUBOM —

KPHBAR JOXOAHOCTEM O®3 M M3MEHEHUE AOXOAHOCTEM 3A NEPUOL Puc. 9

70 . 40 Ha 52 6.11. (pI/IC 9) HpI/I 9TOM

., OCHOBHOE CHIDKEHHE TMOKa3alu
16,0 =
e . »  kpatkocpounsle O®D3 5o 3 jet
1! 80
. »  BKIIIOYHUTENBHO (B cpennHeM
1 2 3 5 7 0
e s roruseen Ha 75 0.1m.), Torga Kak JOXO-

. Yzmenenre 30 nepuo ¢ 30 anpens no 30 Mos (NPOEaR wkana) 30.04.2025 30.05.2025

HocTH 10-metHux O3 cokpa-
TIJINChL Bcero Ha 12 6.1, 9To
MIPUBEJIO K YMEHBIIICHUIO yIJla HaKJIOHa KpuBOW AoxoaHocTu. Ha qunamuky noxomnocreit OD3 Bius-
JU B OCHOBHOM OXHJAaHHUS PhIHKA OTHOCUTENBHO NaJbHEHIINX HM3MEHEHHH B JICHEKHO-KPEAUTHOM
MONUTHKE Ha OHE MPHU3HAKOB 3aMeyieHuss MHpmauuu. Takke BIMSHHE HA JOXOIHOCTH OKasbIBajia
COXpaHSIOIIAsCA FeONOJIUTUYECKAsT HEOTPEIETICHHOCTb.

B 2024 rony 6aunkoeckuit cekmop 3apabotan 3,8 TpiaH pyOJsield, TeM CaMbIM ITOCTABUB HOBBIH
pexopn o npubslIu. TakoMmy pe3ynbraTy criocoOCTBOBA HHTEHCUBHBINA POCT KPEAUTHBIX MOpTdeei,
OCHOBHAsl 4acThb KOTOPOTO MPHUIIIACH HA IMEPBbIC IIECTh MECALEB MPEAbIAYIIEro roja, Mpu HU3KOM
CTOMMOCTH prcka. OIHAKO MO Mepe yIOpOKaHUs KPETUTOB BCIIE] 32 JMHAMUKON KIIFOUEBOM CTaBKU U
MOCTETIEHHOTO Y)KECTOUCHHUS PETYIMPOBAHUS BO BTOPOU MOJIOBUHE MPOILIOrO roja OaHKOBCKHM CeK-
TOP CTaJl 3aMEJUISATHCS, IPU ITOM OXJIAKIECHUE MPOAOIKIIOCH U B 2025-M. [Ipu 3ToM yxe mo uroram [
kBaprana 2025-ro HabmoaeTcs COKpalleHue NpUObLIN KPEAUTHBIX OpraHu3alui: COBOKYIHBIA (Qu-
HAHCOBBIN pe3ynpTaT cekropa coctaBuia 750 mupa pyO:eit, uto Ha 17% Huxe UTOra NEpBHIX TPEX Me-
CSILIEB MPOILIOTO roia.

[To mporuo3y areHTcTBa «KcmepT PAy, 10 KOHIIA TEKYIIETO rojia He OKUAAECTCS 3HAUUTETHHO-
rO CMSITYCHUS JIEHE)KHO-KPEIUTHOW MOTUTHKH. [I0TEHIIMANl CHIDKEHUS KITFOUEBOM CTaBKH, 10 MHEHUIO

Heroure AN Morkoresna Riansn
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areHTCTBA, HE MPEBBIIALT 3 II. II., YTO CTAaHET OCHOBHBIM (PaKTOPOM, OrPAHUUYMBAIOIIUM POCT KPEIUT-
HBIX TIOPTQeel.

[optdens Heobecneuennoro norpedurenseckoro kpenutoanus (HIIK), kotopoe Tpaauunon-
HO OOJIbIIIE MPOYUX CETMEHTOB MOABEPKEHO MAKPONPYACHIMAILHOMY PETYIUPOBAHMIO, IO UTOram |
kBapTana 2025-ro cokpatmics Ha 2% Ha QoHe majeHus BbAad 0ojiee YeM B JIBa pasa 3a MepBbIe TPH
MecsIa TeKYIIEero 0 CPAaBHEHHIO ¢ aHATOTUYHBIM TIEPHOJIOM IPOILIOTO TOa.

B aBTOKpenuTOBaHMU, B KOTOPOM C 2-ro momyroausi 2024 roga Takyke ObLITM BHEIPEHBI MOBBI-
[IICHHBIE HAT0aBKU, HAOIIOAAIOCH COMOCTABUMOE MAJIEHUE BhIAAY 3a STHBAPh — MapT, a 00Ul 00beM
3aJI0JDKEHHOCTH CHUM3WICSA Ha 1% K KOHIy KBapTaia. [Ipu 3TOM IOTOTHUTENHHOE J1aBlieHUE HAa 00beM
BBIZIa4 OKa3aJl pOCT CTOMMOCTH HOBBIX MAIIIMH TTOCJIE TMOBBIIIICHUS yTHILCOOPA.

O0bem BeIZIau UMOTEUHBIX KpeauToB B | kBapTane 2025-ro okazancs Ha 42% HUXKE aHAIOTHY-
HOTO TIEpHOJia TOJAOM paHee Ha (POHE OrpaHHYCHHOTO OO0BhEMa JIbFOTHBIX MPOTPAMM M NMPAKTHYECKH

Fpaducl. B 2025 rony pocrasoncex —  3ATPAIMTEIBHBIX CTABOK IO PBIHOYHBIM MPEIIOKE-

sereITaxKpeRTIOTo DU, oW STON DunoToke neoBecnesenion s, OZIHAKO TIOPTGENb CMOT TPOJEMOHCTPHPO-

BaTh OKOJIOHYJIEBYIO JIWHAMHUKY 32 CUET BBICOKOU

JIIOpalyi U HU3KOM JTOJIM JOCPOYHBIX moramenuii. K

| KoHITy 2025-r0 00beM 3aJI0)KEHHOCTH HACEJICHUS TI0
'Ill

30%

29%
24%
7% 7%
ax % 1%
5%
I 1 I:
| =
|
4%

UIIOTEYHBIM KpEAUTaM MOXKET IPOJEMOHCTPUPOBATH
poct B mpeznenax 3% 10 Mepe pacnpoCTpaHEHUS
JBIOTHBIX MPOTpaMM Ha BTOPUYHOE KHUIIbE, a TAKXKE
TOYEUHOTO OCJIA0JIEHUS MaKpONPYACHIIMAIHHOTO

pEerylupoBaHus, B T. Y. CHIKCHHsS Hag0aBOK I10
KpeIuTaM C NepBOHAYAJIbHBIM B3HOCOM A0 20% u
[TIIH cBeiie 70% c 1 anpens Texyiero roja.

3ameyieHue KPeIUTHON aKTUBHOCTH BO BCEX CEIMEHTAaX PbIHKA U POCT PAacXOJ0B Ha CO3/IaHUE
pPEe3epBOB MPUBEAYT K ToMy, 4TO B 2025 1oy OaHKOBCKHH CEKTOP HE JOCTHUTHET HOBOTO PEKOpJa IO
npuoObLIH, 3apabotaB okoyio 3,1-3,3 TpiaH pyOJiel, corlacHO MPOTHO3Y areHTCTBa «IKcmepT PAy.

Ipaduk 2. MpubbINb 6aHKOBCKOro ceKTopa no utoram 2025-ro byner = O)KI/II[aeTCﬂ YBCJ'II/ILICHI/IG CTOUMOCTH pI/ICKa (COR)
HaXOAUTLCA B AMANAa30He 3,1—3,55 TP/H pyGneit BcnegcTene 3amMeneHus
e nopTeneil n pocTa pesepsos no kpeautram FOJI ¢ 0,3% B 2024 rony mo 1% B

2025-M BBHy TIOBBIIICHHOM JONTOBOI HArpy3KH y

N = psiga KIMEHTOB, KOTOPYIO HE BCE CMOTYT TPAaHCIIU-

poBaTh Ha MoKymnareneld. B pO3HUYHOM KpEeIUTHOM

noptdene COR Takxke BbIpacTeT 1Mo Mepe BbI3pe-

BaHUs paHee BBIAAHHBIX CCYJ U CHHXKEHHs 00beMa

nopTdensi, 0THAKO 3a CYET MOJUTHUKU PETyIaTopa

o . . . M0 OTPAaHMYECHMIO BbIIa4 Hamboyiee PUCKOBAHHBIX

om KpEIUTOB B TEUYEHHME TMOCJIEJHUX JIET MOKa3aTellb

yBeIU4YHUTCS Beero ¢ 2,3 1o 2,7%.

e VHTEHCHBHBIN POCT KPEIUTOBAHUSA B TEUeE-

HUE TOCJIETHUX JBYX JIET MIPHUBEJ K CYILIECTBEHHOMY CHIKCHHIO HOPMATHUBOB JOCTATOYHOCTH KalMTa-

Ja B EJIOM T10 CEKTOPY, YTO OCIAO0MUIIO YCTOMYMBOCTh OAHKOB K pean3alliil KPEIUTHBIX PUCKOB: HOP-
matuB H1.0 camsuics ¢ 14,3% na 01.01.2023 mo 12,5% na 01.01.2025.

Tekymuii 3amac Kkanuraiga B CEKTOPE B COUETAHUU C OKMAAHUSAMU IO CACPKAaHHON JUHAMMKE
KpeAUTHBIX TopTderneil, Ha GoHe KOTOopoil OyaeT HaOMIOIAThCS NadbHEHIIUNA pPOCT HOPMATHBOB, IO
OILIEHKaM areHTCTBa, ABJSETCS JOCTaTOYHBIM JJIsi aOCOPOIMH MOTEHIUAIBHBIX PUCKOB Ha TOPU3OHTE
roja.

3A0 «lleHTp HE3aBHCUMO#T o1leHKH», MockBa, yia.Ctyaendeckas, 1.32, m.138, ten.499 249-8755
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Poccuiickuii 6aHKOBCKUI CEKTOP TPaJUIIMOHHO OTIMYACTCS MOBBINIEHHON KOHIICHTpAIMEH Ha
KPYIHEHUIINX UTPOKax, MPU STOM JaHHAS TEHACHIUS YCUIIUIAch B T€YEHUE MOCIEIHEro rojia, B T. 4. 3a
CYET 3aBepIICHUs psia 00beAMHEHUI, 3aTPOHYBIIHNX JIUIEPOB pbiHKa. B 2024 — I kBaptane 2025 roaa
C pBIHKA yIUIO 14 KpeIUTHBIX OpraHU3allui, 9YTO YKPEIHIIO TO3UIHH TOM-10 0aHKOB: UX JIOJISI B aKTH-
Bax cektopa Beipocna ¢ 78,5 no 79,8% B Teuenue 2024-ro u nomosHuTenbHO 10 80,7% K koHIy |
kBaptana 2025-ro. OgHaKko B TEKYIIEM TOy KPYIMHEHIIIMM UTPOKaM Oy/IeT CIIOKHEee HapaluBaTh CBOU
no3uuy Ha QoHe OoJee )KEeCTKUX TPeOOBaHUM K JOCTATOYHOCTH KalluTasa, PEryISTOPHBIX HOBAIUil
M0 OTPAHUYEHUIO KPEAUTHBIX PUCKOB U MOTEHLIMAIIBHON pealn3alii KPeAUTHBIX PUCKOB MO KPYITHBIM
3aeMIIIHKaM.

B npeasiaymue ronpl HeOoblne OaHKUW aKTUBHO NMOKHUIAIU PBIHOK, OJJHAKO ceiiuac OHHU Je-
MOHCTPHUPYIOT 3HAYUTEIBHYIO JOXOAHOCTh 32 CUET BBICOKOW KIIFOYEBOW CTaBKA M HATWUYHS CYIIE-
CTBEHHOT'0 00beMa CBOOOHOM JIMKBUIHOCTH, KOTOPYIO pa3MemaroT B MBK Ha BBITOJHBIX yCIIOBUSX.
OpHako Mo Mepe CMSTYeHUs ACHEKHO-KPEIUTHON MOJUTUKU JaHHBIA UCTOYHHMK CBEPXJ0X0Ja Oyaer
MOCTENEHHO HCUEpIIaH.

Tabnuua. KnoueBbie MaKpPpOKOHOMHMYSCKHME NpeAnoCcCbiIKM NPOrHo3a

Mokazatens 2024 r. 2025 r. (Bazoebii cueHapWi)
Temn NpupocTa peancHoro BB, %6 3,9 1.3

VpoBeHb MHGNALWKM HE KOHeW roga, % 9,9 5,5

KniJyeeas cTaska Badka Poccuu (Ha KoHew roga), % 21,0 18,0

CpepHerogosol kypc RUB/USD, py6. 94 =15]

Uena HedTwn, USD/Gappent (cpengHerogoeasn), Lonm. 76 67

IIpornos. ba3oBelil cueHapuil areHTcTBa «OKenepT PAy» mpenmonaraer coxpaHeHUe AEHCTBY-
IOIUX BHEIIHUX YKOHOMUYECKUX OTPaHUYEHUI MPOTUB OpraHU3alfil peaJbHOro U (GUHAHCOBOI'O CEK-
TOPOB, a TaKXKe MOJJep>KaHUE CPEITHEr0JOBOT0 Kypca BaliOT Ha ypoBHe 96 pyOreii 3a gqomap CILA ¢
BO3MO>XHBIMH TI€PHOJIaMU TIOBBIIIICHHON BOJATHILHOCTH BHYTPH rojaa. Ha mpotrsbkeHun Oonblieit ya-
ctu 2025-ro KiIroUeBas cTaBka Oy/eT HaXOIUThCS Ha TEKYIIeM YPOBHE, IPU 3TOM K KOHILY I'0Jia Bepo-
ATHO ee cHkeHue 10 18%. B pe3ynpraTe *ecTKoM NEeHEKHO-KPEAUTHOM MOJUTUKUA TOJ0Bast MH(IISA-
nus 3aMmemures 10 6,5% otHocutensHO 9,9% B 2024-M. Ilpu 3TOM TeMn pocTa SKOHOMHUKH TaKkKe
causutes ¢ 3,9% B 2024-m 1o 1,3% 1o uroram 2025-ro.

.ru/Collection/Collection/File/55957/ORFR_2025-5.pdf

Poinok axkyuii B TeueHue mas 2025 ronma nBuraicsi pasHOHaIpaBlIeHHO. B Oosblieil crenenu
Ha HEro BJMsUIa COXPAHAIOLIAsACA reoNnoIuThYecKas HeonpeaeiaeHHocTh. 1lo ntoram mas 2025 r. Un-
nexc Mocbupxu IMOEX cuusuiics Ha 3,1% u coctaBun 2828,8 myHKTa.

Cpean oTpacieBbIX HMHAECKCOB HauOOJbIlIee CHIKEHUE MOKA3alu aKIMH METaJUTyprudyecKoi
U TPAHCIIOPTHOM oTpacinel, pereiina (Ha 6,8%, 5,4% u 5,2% cooTBeTcTBEeHHO). IHIEKC CTPOUTENHHOM
OTpaciiy, HaPOTUB, IPOJIEMOHCTPUPOBAI pocT Ha 4,3%.

OCHOBHYIO TIOJJIEPKKY POCCHICKOMY DPBIHKY aKIMi B Mae MPOJOJDKWIM OKa3bIBaTh (U3NUe-
CKHE JIMIIa, KYIMUBIIKE IIEHHBIX Oymar Ha cymmy 26,1 mipa pyO. (¢ Hauana roga — 83,4 mipn pyo.).
OCHOBHBIMH HETTO-TIpoJiaBIaMu akiuid BeIcTynmwin HDO 3a cuer coOCTBEHHBIX CpPEJCTB M OaHKH,
He oTHocsmuecs K C3KO (peanuzoBanu 1ieHHbIX Oymar Ha 15,9 u 8,6 Mip pyO. COOTBETCTBEHHO).

Ha ¢one oxunanmnii pelHKa 10 CHUKEHUIO KIIFOYEBOI CTaBKU U COXpPAHSIOUICHCS reonoIuTHYe-
CKOM HaIIpSKEHHOCTH BBICOKYIO ROJI0MCUmMENbHYyI0 00X00Hocmp B Mae 2025 T. oKa3alu IpeuMylie-
CTBeHHO KopropatuBHble oOmuraimuu u OD3 (ot 1,6 10 2,7%). Takke 3HAYUTEIHHYIO IOXOIHOCTH
nemoHctpupoBaiu pyonesbie BIIN® nenexnoro peiaka (1,7%) u pyonesbie aenosutsl (1,3%). Ilpu
ATOM JIYYIIMA pPe3yibTaT 3a MECALl CPedu POCCUHUCKUX (DMHAHCOBBIX WHCTPYMEHTOB HaOIOAACs
y aKIMii CTPOUTEIBHON OTPaCIH, TOTAA KaK MOJIHAS TIOXOAHOCTh O OOJIBIIMHCTBY OTPACIIEBBIX UHJCK-
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COB aKIUi ObLIa oTpUIaTeIbHOU (puc. 28). [IpuOBUIBHOCTD BIOKEHUN B MHCTPYMEHTBI, IIPUBSI3aHHBIC
K BalIIOTHOMY KypCy, OKa3ajach OTpHUIaTeabHON. B erom ¢ Hayana 2025 r. HanOOBIIYIO JOXOIHOCTb
CpeAM POCCHHCKMX HMHCTPYMEHTOB IIOKa3ajdl WHCTPYMEHTHI oOauranuonHoro (ot 5,9 mo 15,0%)
U pyOJICBOTO JICHEKHOTO PHIHKOB (0T 9,0 10 9,6%).

OO0XOAHOCTb* BAOXEHWA B UHCTPYMEHTbI Puc. 28 [OXOAHOCTb* BNOXEHWA B MHCTPYMEHTbI Puc. 29
OWHAHCOBOTO PBIHKA B PYBNAX B MAE 2025 M0OJA OUHAHCOBOTO PRIHKA B PYBNAX C HAHATA
(3) 2025T00A
(%)
Ik CTPOWTENEHDR OTROCE ] 43 AKUMK CTROMTENEHOA OTROCIA 58
KopnopaTueksie 0Gnmrowie chis | 27 Kopnoporvedee oinuroue shds : 135
om3 1 7 03 7
KopnopaTuaHke ofinrausm chs ] 23 Kopnopomiesse ofnuraywm <bs : 15,0
Koproparietse ofinnrogmm sidhs ] 2.0 Kopnoporkaneie ofnwrogmm <Adds 8.2
Pyfineewie BMA® OP ] i7 PyGneewie BMAD P -E 4.0
Kopnopomessie ofinuraume <BEBs E 16 Kopnopamiersee ofnurouwd <BBEs 59
Denoawr e pyfinms 12 Meno3wr B pyGnax 98
Mg 2N KTROSHEPrETHYECKDH OTPOCAK 1 o4 AKUAM ANEKTPOEHENrETHHEC KO OTRICTA -31
A1 AMHHECKDR OTpOCTK 01 1 AKLMH XHMIMECKOR GTRACTA 44
ARUAK TENEKOMMYHIKOUMDHHDE OTpROCAK -18 1 AR TENEXD MMYHMKOUMORHOA OTRICTA 51
JENOINT B HaHRX -7 — DenoznT 8 noHax 15,1 —
Mg MEGOPMIUMDHHDE OTROCT 28 1 AR HHBPOPMOUHOHHOA QTROCIM 72
Jomewaougee 0B MoK 28 1 Somewmawne oGnurogH 16,3
Mipewc awunih MocEapse -3.0 1 Hupewce ol MocBmpem -0
hxigm dmakcoacit aTpacne a3 1 A GMHIHCOBR OTDHACNA 24
Denoawnr & gonnopoe CLIA -34 :_ llenazwt a aoanapax CLUA -22.2
Jomoto -3.8 Jonomo -1
Jlenazur g eapn 41 llenozuT 8 eEpO =1
Awupm pedierazoeci oTpacnk -43 1 g HETErD3NE0R OTRACTA -3E
fucwnn peTedinepas 4.9 1 Axign peteiinepoa A7
Ao TpaKCNOpTHOR oTRaCAKE 54 1 Ax1gM TROHCIOPTHOR GTRACM | 02
Axugnn METQIAYDrA4ECKDR OTROCAK -6 B ] AKUMH METORMYRrIYECKOA 3TRICTA 96 |

HHOCTpOKHEIE Bitcain 7.0 MHOCTDOHHSIE Bitcain 12,3
SMHOHCOBGIE SEP 500 TR 15 HMHIHCDELE SEPSOOTR | 322
HHETRYMEHTE MHCTPYMEHTH

U.5. Treasury Bond Index: 4.4 LS. Trensury Bond Index | -208

4 £ 4 2 0 I 6 & 230 25 -0 45 40 5 0 5 W 15X

* HoxgHoCTs HHCTRYMENTOR DOCCHHTONG HEXOAR M3 MOTHOH GaKTHYECKOR DyGNes0i JOXOIHOCTH 30 MEDK0S. B DOCYETE HMCTDYMENTOR, HOMHMHDPOBOMHBI B MHOCTOOMMALE BQTIOTAX,
PUTEHO HRMEHEHIE OOMEHHOMR KYDoO DYENA OTHOCHTEBNO COOTRETCTRYIOWEA eamoTal. Joxoquacth O@3 W kOpNOPOTHEHBX OBANTOLMA DOCCYRTOHG! HO 0CHORE HHgexcos RGBITR
i RUCBTRNS poznksisix PeATHRIOBREY FpYIN ¢ popayded Gonee 1roge.

Herowmnee: [TAD Mockosckan Bnpawa, gopma orsersocrn 0409125, pocqersr bawka Pocciy, Chonds, Investing.com.

https://cbr.ru/Collection/Collection/File/55957/ORFR_2025-5.pdf

0630p puckos ¢hunancosvix puvinkos, Hngpopmayuonno-anarumuueckuii mamepuan L6 P,
mau 2025 2.

Ilaesvie ¢honowvl U KonnexkmueHbvle UHEGECMULLU.

VK -- opraHuzanuu, UMEIOIIUE JTUICH3UH YIPABISIOMNX KOMIIAHUH WHBECTULMOHHBIX (DOH-
JIOB, TTa€BbIX WHBECTULMOHHBIX (DOHJOB M HETOCYIApPCTBEHHBIX MIEHCHOHHBIX (HOHIOB. YacTh U3 HUX —
JIOBEPUTENIbHBIC YIIPABJIAIOIINE, KOTOPHIE OCYHIECTBISAIOT ACATEIBHOCTH IO YIPABICHHUIO LIEHHBIMU
Oymaramu.

Poct croumoctu aktuBoB mox ympaieHuem YK B | kBaprame 2025 r. 3amemnmuics K/K —
3a cuer yxyawmenus nuHamukn CHA TIM®, Ha KOTOpYyIO MPUXOIUTCS OCHOBHOM 0OBEM aKTHBOB IOJ
ynpasieHueM YK. Tem He menee IIM® obecneumnu modytu Tpu YETBEPTH IPHUPOCTAa aKTUBOB I10J
ynpasieHrueM YK. Cpeau ocCHOBHBIX cerMeHTOB B yrpaBieHuu YK takke Bbipociu cpezactsa 1P, uro
CBSI3aHO C MIPUTOKOM CPEACTB B nporpammy godrocpounsix coepesxkennit (I1J]C). Camxenune ITH HITD
noxa ynpasieHnneMm YK mpoumsonuio 3a cuer nepeBoaa cpencts B [IJIC B kauecTBe €qMHOBPEMEHHBIX
B3HOCOB M HETTO-0TTOKa cpencTB B CDP no nroram nepexonnoit kamnanuu 2024 roxa.

Poct aktuBoB noj ympasinenuneM YK crnocoOcTBoBasl yBenuueHUIo BbIpyukd YK 3a okazanue
YCIYr ¥ KOMHCCHUOHHBIX J0XOAOB. KpoMe TOoro, CymecTBEHHO MOBBICWIIMCh J0X0Abl YK
OT MHBECTUIIMOHHOM J1eATEIbHOCTH — B MIEPBYIO OUEPE/Ib 3a CUET POCTA MPOLIEHTHBIX 10XO0B.

Camwxenne nuHamuku CYHA [TU® B | kapTasie 2025 1. ObUI0 CBA3aHO C YMEHBIIEHUEM YUCTOTO
nputoka cpeactB B [IM®D B nqBa paza k/K B CBA3U ¢ OTTOKOM cpeacTB u3 bBIINM®D neHeXHOro phIHKA,
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KOTOpbIE  IPUBJIEKAIM 3HAYWUTEIbHBIE CPEJICTBA  HA NPOTSHDKEHUM  IOCIEAHUMX  KBapTaJIOB,
U C 3aMEJICHUEM IIPUTOKA CPEJICTB B KPYIMHENIINNA cerMeHT pbhlHKa — [T .

JloxogHocTH po3HUYHBIX (GoHAOB B | kBapTane 2025 r. BBIPOCIN K/K — B OCHOBHOM 3a CYET
VIy4IICHUsT TUHAMUKA POCCUUCKOTO PBIHKA aKIUH ¥ KOPIMOPATUBHBIX OOJIMTAIlMi W IMOBBIIICHUS CTa-
BOK JICHEKHOTO PhIHKA.

B I kBaprane 2025 r. B cermenTe IV mpou3onuio cHuKeHHe oOLIero Yyucia KJIMeHTOB MpHU He-
3HAYUTENILHOM POCTE aKTHUBOB MOJ ympasieHueM. [Ipu stom noprdens Gpuznyeckux JUl COKpaTHIICS
3a CYET YMEHBIICHHS aKTHUBOB KBaJTU(PUIIMPOBAHHBIX HHBECTOPOB. DTO OBLIO CBSA3aHO C YHUCTHIM OTTO-
KOM CpEJICTB TaKMX KJIIMEHTOB M OTPULIATEIBHON BaJIOTHOM MEpEOLeHKOU. 10l pOCCHICKUX LEHHBIX
Oymar B moprgese yBeIHImiIach 3a cueT pocta GpoumaoBoro peraka. [loprdens cTanmapTHBIX cTpaTeruit
MPOJOJKUIT COKPAIIAThCs B CBSA3M C MCTEYEHHEM CPOKOB JEHCTBHUSI CTapbIX JOIOBOPOB B YCIOBHUSX
OTMEHBI TaKUX CTpaTerui ¢ Hayajia rojga. MeauanHas JOXOJHOCTh MHIAMBHAYaJbHBIX cTpareruit Y
ObLTa OTPULIATENBHOM, a pa30pOC JOXOJHOCTEN O Pa3IMYHBIM IPYIIaM CTpaTeruil — 3HAUUTEIbHBIM

https://cbr.ru/Collection/Collection/File/55935/rewiew_uk 25Q1.pdf

BeiBoasbl o pasaedy.

Tlonoorcumenvuvie Xxapaxmepucmuku poCCUtCKOU SKOHOMUKU:

— coxpaHsieTcs (XOTh U 3aMEUISIONINICS) POCT pealibHbIX pacrojaraéMbiX JOXOJO0B Hacese-
HUS,

— TPUTOK HEHE(PTETa30BbIX JOXOJO0B JOBOJIHHO YCTONYMBO paCHIMPSETCS , OFOKET, B IENIOM,
YCTOWYUB U PUTMUYHO UCIIOJIHSIETCS;

— uHGIISAIMS, HaKOHEI, Hayana yMeHbIaThes (yxxe Hike 10% B rol0BBIM BBIPAXKEHHH).

Ipusnaku ynyywenus:

— B LIEJIOM 3aBeplICHa aJanTalus pOCCUNCKON 3KOHOMHUKHU K HOBBIM YCJIOBHUSIM: CTPYKTYypa po-
cTa (MOTpeOUTENbCKHOPHUEHTUPOBAHHOTO) YCTOWYHBA;

— BO3pOC 3amac HEJOHWCIIONIb3YEMbIX IPOU3BOACTBEHHBIX MOIIHOCTEHl B oOpalaTkiBaromie
MIPOMBIIUIEHHOCTH, TaK 4YTO B 3TOM YaCTH YK€ MOKHO TOBOPUThH O CHU)KEHUH aKTyaJIbHOCTHU MOIIHOCT-
HBIX OIPaHUYEHUN ISl BBITYCKA. B MeHbIlIeH cTeeHH, HO 3TO aKTyallbHO U JJIsl TOPrOBIJIM, TPAHCIIOPTA
U CTPOUTENbCTBA: (DaKTHUECKU, TMPOOJIEMBI C OTPAaHUYEHUSMHU TIO0 MOIIHOCTSIM ceiidac OCTpO CTOST
TOJILKO Tepe]] T0OBIBAIOIIMMH OTPACIIAMU (TA€ CYyHIECTBEHHOIO OTEHIIMAa POCTa MPOCTO HET).

Ompuyamenvrvle XapakmepucmuKu poCCUUCKOU IKOHOMUKU:

— B cdepe MPOMBIIIIECHHOTO MPOU3BOJICTBA HAOIOIACTCS IEPEXO/T K CIIATY;

— MPEAJIOKEHNE UHBECTULIMOHHBIX TOBAPOB, B IIEJIOM, CHUKAETCS;

— HaMETHJIach KOPPEKLUs peasibHOM 3apabOTHOM M1aThl U HAOJII0JaEMBIX J10XO/I0B;

— HaOJII0/IaeTCsl KPEAUTHOE CKaTHe — 0COOEHHO Ha PhIHKE MOTPEOUTEIBCKOTO KPEeIUTOBAHUS;

— B YCJIOBHSIX MPOOJIEM C HKCIIOPTOM (OYeHb HU3KHE LIEHBI Ha HEPTh, MPOOIEMBI, CBSI3aHHBIE C

OIIEK+ u caHKIusiMu) Ha4anoch ociablieHne TOProBoro Oanaxca.

Ilpusnaku yxyowienus:

— B psAlie OTpacieil peHTa0eNbHOCTh CPAaBHSIIACH UM CTalla HUKE «CTOMMOCTHU JIEHET», UTO Jie-
CTUMYJIUPYET YaCTHbIE UHBECTHUIINH;

— B ctpykType BBII mo qoxomam HaMeTHIIOCh BBIpaKEHHOE BBITECHEHHE 3apaOOTHOM IIATOM
BaJIOBOM MPUOBLIN (MHBECTUIIMOHHOTO pecypca);

— CHW)KAETCS YMCJIO 3aIyCKAeMbIX CTPOUTENBHBIX MPpoekToB 1o MKJI. DTo (¢ yuéTom mpomoi-
KUTEITHFHOCTHU IIUKJIa) MOXKET 3aTSAHYTh KpU3UC Ha 2-3 roja;

— OXHUJAHUS MEHEIKEPOB KOMIIAHUM, XOTS M YIYUIIUIUCh, HAXOIATCS «B HETAaTUBHOW 30HE»
(mmxe 50%) nBa Mecsla noapsia;

— HHOIAIHUS 0 KOp3WHE MOTPeOJIeHUs] Mato00eCIeueHHOTO HACEIeHUsI OCTaéTCs BBICOKOM,
CYIIIECTBEHHO BbIIIE 001ero ypoBHs HHPIsIIUU. COOTBETCTBEHHO, HHIUKATOP OJIArOCOCTOSIHUSI 3TON
IPYIIbI HACEJIEHUS — YK€ NIOYTHU I'0JT HUXKE YPOBHS T'OJJOBOM J1aBHOCTH;
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— COYeTaHHE MEIJICHHOTO CXaTWs MPOJaX HENPOIOBOJILCTBEHHBIX TOBAPOB U JeQIIALMU Ha
YaCcTU COOTBETCTBYIOIIMX TOBAPHBIX PHIHKOB C POCTOM apEHJIHOM IUIAaThl U MPOLIEHTHBIX BBIILJIAT MOTYT
03HA4YaTh PUCK BO3HUKHOBEHHS CEPbE3HOI0 KPU3HCA B TOPTOBJIE M CONPSKEHHBIX OTPACIIfX;

— OBICTpPOE CHIKEHHUE MPOAAXK JIETKUX KOMMEPUECKUX aBTOMOOMIICH MOXKET CUTHAJIN3UPOBAThH
0 YXYJIIEHUH CUTYallud B MaJIOM OH3HECE.

13.2. Uudopmanus o pakTopax, BIUSIONIAX HA CIIPOC H MpeAJIoKeHHe B HHBECTUIIHOHHOI ce-
pe

dakTopamMu, OTPULIATEIbHO BIMSIIOIIMMU Ha CIPOC HA AESTENIbHOCTh B MHBECTHUIIMOHHOW cde-
pe, ABIAIOTCS:

* HAKOIMBILASCS I'€ONOJIUTUYECKAs HAIPSDKEHHOCTh U IpeironaraeMas ee TpaHchopmanus B
(opMHpOBaHKE HOBBIX MPABMJI MEXIYHAPOJHBIX OTHOLICHUH, TOPrOBIM U 000pPOTa aKTMBOB — B TOM
qrcye, HOBBIX (IM(POBBIX, KAPOOHOBHIX) M HOBOE paclpeesieHHe POJIeii B TII00aIbHOM YKOHOMHKE;

* HEOIpeeJICHHOCTh Ha MUPOBBIX (DMHAHCOBBIX PBIHKAxX (Iociie 0ObBSIBIEHHUS O HOBOM TaMo-
xeHHo momutuke CIIIA): yacTh MHAMKATOPOB IMOKa3blBaJia HA BO3MOXKHOCTH KPH3MCA, YacTh (J10
Hayasia KoHGuinkta Mexxay M3paunem u MpanoM) — Ha HOpMaInu3aluio;

* 3HAQUYUTEJIbHBIM HCTOYHUKOM HEOIPEIEICHHOCTU MAJI PbIHKA SIBISAETCS HAYaBIIUICS KOH-
¢dnukt mexay M3pamnem u Upanowm;

* YcyepriaHa crapasi MOJEeJIb UHTETPALlMA B MUPOBYIO SKOHOMUKY, OCHOBBIBAaBIIAsICSI HA aKTHB-
HOM TNPOU3BOJICTBEHHOTEXHOJOTUYECKON KOOMEpaluu CO CTPaHAMHU-TEXHOJIOTMYECKUMHU JIMJIEpaMH,
UCTIOJIb30BaHUM M3BJIEKAEMOM MPUPOJHON PEHTHI ISl 0OecledeHnss MaKpO’IKOHOMHYECKOW M COLM-
aJIbHOW CTa0MIIN3alny, peaqu3alui HHQPACTPYKTYPHBIX U TEXHOJIOTMUECKUX POEKTOB;

* BXOXJIeHHE OOJBIIMHCTBA oTpacieil, He cs3aHHbIX ¢ OIIK, B crarnanuto (eciau He perec-
CHI0), TOPMOXEHHE TUHAMUKN MHBECTHUIMH HM3-3a UpE3BbIUAiHO BHICOKOM peaJIbHOM KIIFOUEBOM CTaBKU
(uto TsHET 3a co00il craBku nop kpeauram u no Od3), 3amenneHne TMHAMUKUA IOTPEOJICHNUs, CBA3AH-
HOTO C HCYepIIaHueM BO3MOKHOCTEH «TOHKH 3apIiiaTy.

dakTopaMu, MOJIOKUTEIBHO BIUAIOLMMH Ha CIIPOC Ha JESATEbHOCTh B 0aHKOBCKOH cdepe, AB-
JSIOTCSA:

JEATENBHOCTh TOCYAAPCTBA IO OYKUBJICHHIO MHBECTULMOHHOM AKTMBHOCTHU XO3SMCTBYIOIIMX
CyOBEKTOB;

B LIEJIOM 3aBEPILIECHA aJaNTalusl POCCUUCKON SKOHOMUKH K HOBBIM YCIIOBHSIM.

13.3. Undopmanust 00 3K0J0rn4ecKux (paKTopax, OKa3bIBAIIMX BJIUSIHHE HA CTOUMOCTH 00b-
€KTa OLEHKHU

DKOIOTrHYECKUE (1)aKTOpI)I, BIUAIOININE HA CTOUMOCTD 00BEKTA OILICHKHU, ITIOKa OTCYTCTBYIOT.
13.4. Undopmanusi 0 npounx (paxkropax, 0Ka3bIBalOLIUX BJIUsIHME HA CTOMMOCTh 00bEKTa OLleH-
KH

Hporme (b&KTOpBI, BIINAIOMNINEC HA CTOUMOCTD 00BeKTa OOCHKH, OTCYTCTBYIOT.
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14. ONMCAHME MNPOLECCA OLEHKH OBBEKTA OLEHKH B YACTH
MPUMEHEHMS NOJAXO/IA (IIOJIXOA0B) K OLIEHKE

B cootBeTcTBUU ¢ MexayHapoaHsiM ctanaapToM ¢uHancoBoit otdeTHocTH (IFRS) 13 «Onen-
Ka CIPaBeIJIMBOM CTOUMOCTH», 1.15, OlleHKa CrpaBeAJIMBON CTOMMOCTH IMPEANoiIaraeT 0OMEeH aKTUBa
Wi 00s3aTeNbCTBA MPU MPOBEACHUH MEXKIY YUaCTHUKAMU PhIHKA OTEpaIuu Ha TOOPOBOJIBHON OCHO-
BE€ IO MPOJIAKE aKTHBA WUJIU Mepeaye 00s53aTeNIbCTBa HA ATy OIEHKHU B TEKYIIUX PHIHOYHBIX YCIIOBHU-
SX.

B cootBeTcTBUU ¢ MexayHapoaHsiM ctanaapToM ¢uHancoBoi ordyetHocTH (IFRS) 13 «Onen-
Ka CIIPaBeJJIMBOI CTOMMOCTHY, 11.16, OIIEHKa CIpaBeUIMBOM CTOMMOCTH HPEIOJaraeT, 4To CAeKa ¢
LEJTbI0 MPOIaYKU aKTUBA WU TIEpelaull 0053aTeIbCTBA OCYIIECTBIISCTCS:

(a) Ha pBIHKE, KOTOPBIH SBISICTCS] OCHOBHBIM JIJIsI JAHHOT'O aKTHBA WUJIH 0053aTeIhCTBA; HIIH

(b) mpu OTCYTCTBHM OCHOBHOT'O PBIHKA, HA PBIHKE, HAW00JIEE€ BHITOJTHOM B OTHOILICHUH JJAHHOTO

aKTHBa WJIN 00s3aTENIbCTBA.

[Ipu OTCYTCTBUM J0Ka3aTeNbCTB OOPATHOTO MPEAIOIaraeTcs, YTo PhIHOK, HA KOTOPOM Opra-
HU3alMs OOBIYHO OCYIIECTBIISIA ObI CIETKHU C IENbI0 MPOJAaKK aKTHBA WUJIH Mepefadn 00s13aTeNbCTRa,
SIBIIIETCS. OCHOBHBIM PBIHKOM WJIH, TIPU OTCYTCTBUU OCHOBHOTO pBhIHKA, HAaMOOJee BHITOAHBIM PBIH-
KOM.

Takum 00pa3oM, IpH OIIEHKE CTIPABEJIUBONA CTOMMOCTH MIPUHUMACTCS, YTO

1) — omepauusi IMeeT MECTO Ha YKa3aHHYIO JIaTy U PaCCMaTPHUBACTCS C TOYKHU 3PCHHUS
yYaCTHHUKA PhIHKA, YACPKUBAIOIIETO aKTUB WIIK UMEIOLIEro 00s13aTeabeTBo (11.21);

2) — YYaCTHHKH PbIHKA JICHCTBYIOT B CBOMX 3KOHOMUYECKHX HHTepecax (1m.22);

3) — UMEIOT MecTO O0IINE XapaKTCPHUCTUKH:

a) OOBEKT OLICHKU TMPHU3HAETCS (PUHAHCOBBIM AaKTHUBOM (JOJIEBBHIM
WHCTPYMEHTOM JIpyroil opranuzanuu (MexXIyHapOIHbIM CTaHIapT
¢unancoBoit otuetHocTH (IAS) 32,m.11 6,

Beenen B neiictBue Ha Tepputopun Poccuiickoit @enepanun npukazom MuH-
¢una Poccnn ot 28.12.2015 Ne 2171; ¢ yueToM momnpaBok JokymeHToB MCDO,
BBEJCHHBIX B JielcTBUE Ha Tepputopun Poccuiickoit denepaunu npukazamu
Mun¢una Poccun ot 14.12.2020 Ne 304n);

0) mpexronaraeTcs, 4To MpoJaka akTUBA MMPOUCXOAUT Ha HauboJsee

BBII'OAHOM PBIHKE IJI1 aKTHBaA

(onpenenenue conepxurca B [IpunoxeHnn A k MexIyHapOJHOMY CTaHAApTy
¢unancosoit otdgetrHoctH (IFRS) 13 «Ormenka crpaBemInBOW CTOMMOCTHY, B
Ortuere npezcraBiieHO B pa3zesie « OCHOBHBIE TEPMUHBI M OTIPEJEIICHUS);

B) YYaCTHHUKH PBIHKA, C KOTOPBIMHU Obl IPEINpPUSITHE BCTYNUJIO B
CEIKy Ha JAaHHOM pbIHKE — o0ajaromue ocoObIMU XapaKTepH-

CTHUKaMH
(cm. manee pa3nen «OCHOBHBIE TEPMHUHBI U OTIPEIECIICHUS)

MIPO/IaBIIbI
MOKYTIaTEeIIH;

4) — ¢uHAHCOBBIA aKTHB (OOBEKT OICHKH, SBIISIONMICHCS 0JEBBIM HHCTPYMEHTOM
JPYroii OpraHu3aIiK), He TPEANoIaracTCs arperupoBaHHBIM C APYTHMHU TTOTCHIIU-
AIBHO JIOTIOJTHSAIOIUMU aKTUBAMU;

5)  — OTCYTCTBYIOT OrpaHHYCHUS Ha MPOAAKY O0BEKTa OLICHKH.

B coorBerctBum ¢ n. B2 Ilpunoxenust B xk MexaynapogHoMy ctanaapTy (UHAHCOBOW OTYET-
HoctH (IFRS) 13 «Onenka crnpaBeajinBoii CTOMMOCTH,
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«Uenb OLIEHKHU cIpaBeVIMBON CTOMMOCTH 3aKJIIOYAETCS B TOM, YTOOBI OMPEIEIUTh LIEHY, IO
KOTOpOii ObLIa OBl OCYIIeCTBIIEHA OOBIYHASI CENIKA MO MPOJaKe aKTHBA WM Mepeade 00s3aTenbCTBa
MEXy Y9aCTHUKAMHU PhIHKA HA ATy OIICHKHU B TEKYIIMX PHIHOYHBIX yCI0BUAX. OIEHKA CIpaBeJINBON
CTOMMOCTH TPeOyeT, YTOOBI OpraHU3aIUsl ONPEICIINIa BCE CISAYIONINE aCTICKTHI:

(a) KOHKpETHBI aKTUB WK 00s3aTENIbCTBO, MOJUICKAIIMK (IToAsIexalee) oueHke (Cooopa3Ho
€ro eJIMHUIIC yUeTa);

(b) B oTHOLIEHNN HE(UHAHCOBOI'O AKTHBA - 0A30BYIO MPEANOCHUIKY, SBISIOIIYIOCS YMECTHOM
JUTsI OLIEHKHU (CO00pa3Ho Hamy4lieMy u Hanoosee 3 PeKTUBHOMY HCIIOIh30BAHHIO 3TOTO aKTUBA);

(c) ocHoBHOM (WK HauOoJyiee BHITOJIHBIN) PHIHOK B OTHOIICHUU JIAaHHOTO aKTHBa WJIK 00s3a-
TEJbCTBA,

(d) meTon (MeToaBI) OIEHKH, MTOAXO AN SISl OTIPEICTICHUS CTIPAaBEIJIMBON CTOUMOCTH C yde-
TOM HAJIWYUS MHPOPMAIIUU IS TOJTyYEHUS UCXOAHBIX TaHHBIX, MPEICTABISIIOIIMX cO00i TOMyIeHH s,
KOTOpBIE HCIOIb30BAINCH Obl yYACTHUKAMH PHIHKA MIPH OIPEIENICHUH IIEHbl Ha aKTUB WM 00s13aTeNb-
CTBO, 2 TAKXKE YPOBEHb B MEPAPXUU CIIPABEAIUBOI CTOMMOCTH, K KOTOPOMY OTHOCATCS 3TU UCXOHBIC
JTAaHHBIC.

B nanHOM oT4eTe OlEHKEe MOAJIEKHUT MaKeT OOBIKHOBEHHBIX 0€30KyMEHTapHbIX akuui. JlaH-
HBIi aKTUB MpHU3HAeTCs] (PUHAHCOBBIM AKTUBOM (JIOJIEBHIM HHCTPYMEHTOM JPYroil OpraHu3aluu
(Mexnynapoansiit ctannapt punancoBoii otuetHoctd (IAS) 32, m.11 6)).

AKIIUM paccMaTpUBaEMOr0 aKIIMOHEPHOTO OOIECTBA HE MPEICTaBICHBl HA OPraHU30BAHHOM
dbonaoBom peike Poccutickoii @eneparuu.

B cootBeTcTBUU ¢ MexayHapoaHbsiM ctanaapToM ¢puHancoBoit ordyetHocTH (IFRS) 13 «Onen-
Ka CIpaBeUIMBOM CTOMMOCTH», AJIA OLEHKU CIPaBEAJIMBONM CTOMMOCTH MOTYT HCHOJB30BaThCS 3
TPYIIbI UCXOJHBIX TAHHBIX:

. Hau0OoJee NPUOPUTETHBIE (YPOBEHB 1);
. JIOIYCTUMBbIE (YpPOBEHB 2);
. HaWMEHEee MPEeIIOYTHTENbHbIE (YPOBEHB 3).

K ypoBaio 1 MexnyHapoausiii cranaapt ¢punancopoi otuetHocTd (IFRS) 13 «Ornenka cmpa-
BEIMBON CTOMMOCTI» OTHOCHT 1IEHOBBIE KOPPEKTUPOBKHU (HECKOPPEKTUPOBAHHBIE) AKTUBHBIX PHIHKOB
B OTHOIICHUU WJICHTUYHBIX AKTHBOB WJIH O0S3aTENbCTB, K KOTOPHIM (UpMa UMEET JOCTYN Ha ATy
OLICHKH.

Hcxonnble naHHble ypoBHS 2 1o MexayHapoJaHOMY CTaHIApTy (PUMHAHCOBOM OTYETHOCTHU
(IFRS) 13 «Omenka cpaBeyIMBOM CTOUMOCTHY, MPECTABIAIOT COO0H Ha0II0JaeMble JaHHBIC YPOBHS
1 (kpome LIEHOBBIX KOPPEKTUPOBOK). [IpumMepamMu Takux JaHHBIX MOKHO Ha3BaTh MPOLIEHTHBIE CBOIIBL,
JULEH3UOHHBIE COTJIALIEHUS, 3aMachl TOTOBOM MPOIYKIUU B TOUKE POSHUYHON TOPTOBIH U JIP.

Mesxnynaponuslii ctanaapt gunancoBoit oruetHocTH (IFRS) 13 «Onenka cnpaBeymuBoi cTo-
UMOCTH» OIpeNIeIsieT UCXOAHBIC JaHHBIC YPOBHS 3 KaK HEHAOIIOJacMble UCXOIHBIC JaHHBIE B OTHO-
IIEHUH OMPEJICIICHHOT0 aKTUBA WK 0053aTeNIbCTBA.

B nannom Otuete mpu onieHke o0bekTa oneHkH (akiun AO «He3aBucumble HHBECTHINNY) Oy-
IyT UCTIONB30BaThCSl HEHAOII0JaeMble UCXOIHBIC JaHHBIE.

B cootBerctBuu ¢ .40 paznena «lIpunnunst MCO» MexayHapoaHbIX CTaHIApPTOB OLIEHKH,
MCO 2011, Mocksa, Poccuiickoe O0mectBo Ornenmukos, 2013 r., KomuteT no crangapram cuuta-
€T, 4TO ONpPEJEJICHUs CIPaBEJIMBOW CTOMMOCTH, colepKaluecss B MeXIyHapoaHbIX CTaHIapTax
(UHAHCOBON OTYETHOCTH, B LIEJIOM COOTBETCTBYET PHIHOYHOW CTOUMOCTH.

KommenTapuii k MexayHapogHomy ctanaapty ¢punancoBor ordetHOCTH (IFRS) 13 «Onenka
CIIPaBEJIMBON CTOMMOCTH» MU, B YACTHOCTH, YTOUHEHMS MOHSATUN YYaCTHUKOB PBIHKA, YIOPSIOYEH-
HOU CJICJIKM, CICJIKH, MPOUCXOSIICH HA TIaBHOM (OCHOBHOM) WJIM HamOoJiee BBITOJHOM pBHIHKE, a
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Takke Hanbosiee >PEeKTUBHOE HCIIOJIb30BAHUE aKTUBA, MO3BOJISIIOT MOHATh, YTO CHPABEOIUBAsl CMO-
umocms no MC®PQO, xak mpaBUIIO, COOTBETCTBYET KOHIEMIUU PbIHOYHOU CMOUMOCMU B TOM BUIE,
Kak oHa ObwIa ompeneneHa u oocyxnena B «[Ipunmumax MCOy. Takum 006pazoM, 1uisi OOTBIIMHCTBA
IIPAKTUYECKUX Yenel PblHOYHAsL CIOUMOCMb, ONpeNeieHHas 0 MeXIyHapoJHbIM CTaHJapTaM OT-
YETHOCTH, Oy/AET YAOBIETBOPATH TPEOOBAHUAM K U3MEPEHMIO CMpA8edIuoli CrouMocmu COTJIACHO
MesxyHaponHomy ctanaapty ¢punancoBoi oryetHocTu (IFRS) 13 «Ouenka crpaBenInBoi CTOUMO-
CTH», TIPU YCJIOBUHU y4eTa B HEW HEKOTOPBIX crenu(PUUECKUx AOMYIIECHUH, MpeyCMOTPEHHBIX JaH-
HBIM CTaHJIAPTOM (PMHAHCOBOI OTYETHOCTH, TAKUX KaK MOJOKECHHUSI OTHOCUTEIHLHO YUETHOUW €IMHUIIBI
WM UTHOPUPOBAHUS OTPAHHUYEHUHN HA MPOJIAXKY.

CrpaBeyiBasi CTOMMOCTD 10 MeXTyHapOJHOMY CTaHAApTy (PMHAHCOBOW OTYETHOCTU OTHO-
CUTCS K «y4ETHBIM €IMHUIIAM» aKTHBOB WJIA 005S3aTEILCTB, KOTOPBIMU SBIISFOTCS OTIEITbHBIC aKTHBBI
WM 00s13aTENIbCTBA, HO B HEKOTOPBIX CIy4asiX MOKET MJTH pedb O TpyIe aKTUBOB. B ciiyuae akTu-
BOB MexyHapoiublii ctanaapt ¢unancoBoi oruetHocTu (IFRS) 13 «Onenka crpaBeannBoil cTou-
MOCTH» TpeOyeT ompesesieHus TOro, OyJIeT U TOCTUTaThCs MaKCUMalbHasi CTOMMOCTh aKTUBA, €CITU
YYACTHUKHU PhIHKA OYIyT MCIIOJIB30BATh JAHHBIN aKTHB B OTJCIBHOCTH WJIH K€ B TPYIIIOBOM COYETa-
HUU C JAPYTUMHU aKTHBaMu Wi oOs3arenscTBamu. (m.G2, G3 pazgena «MCO 300. Ouenka st Gu-
HAHCOBOM OTYETHOCTW» MexayHapoausix crangaptoB ouenku, MCO 2011, Mocksa, Poccuiickoe
Oo6mectBo Onenmukos, 2013 1).

B nanHOM oTueTe OOBEKT OLIEHKH — (PMHAHCOBBINM aKTUB, SIBISIONICHCS JOJIEBBIM WHCTPYMEH-
TOM, HE MPEANOIaraeTcs arperupoOBAHHBIM C JAPYTUMHU TMOTEHIUAIBHO JOMOIHSIONUMHU aKTUBAMHU.
[IpenmonaraeTcsi Takke, 4TO OTPAaHUYCHUS HA MPONAXKy OOBEKTa OICHKU — IMaKeTa aKIud (07U B
YCTaBHOM KaIluTaje), OTCYTCTBYIOT.

Takum 00pazoMm, MOKHO clieJlaTh BBIBOJ O TOM, YTO MPU HAJIMYUU COOTBETCTBYIOLIUX JIOMY-
[ICHW, PHIHOYHASI CTOMMOCTH 10 MeXIyHapOAHBIM CTaHAapTaM OLIEHKU COOTBETCTBYET CIPaBEIJIH-
BOI cTOMMOCTH 10 MeXIyHapOIHOMY CTaHAapTy (MHAHCOBON OTUETHOCTH, & PHIHOYHASI CTOUMOCTD,
ornpeneisieMas B COOTBETCTBUU ¢ TpeOoBanusaMu PenepanbHoro 3akoHa «O0 OIEHOYHOMN J1esATeIbHO-
ctu B Poccuiickoit @eneparum» ot 29.07.1998 r. Nel35—®3 u o6mux crangaproB oueHku: OCO |-
VI, yrBepkaeHHbIX nprukazoM MunskoHoMmpassutus Poccuu ot 14 anpens 2022 roga Ne 200 u @CO
Ne8, yrBepknennoro [Ipukazom Munskonompaszsutusi Poccun ot 01.12.2015 1. Ne 326, cooTBeTCTBY-
eT pbiHOYHOU ctommoctu o MCO, mockonbKy ¢eaepanbHble CTaHAAPTHI OLEHKU pa3paboTaHbl C
YUETOM MEXITYHAPOJHBIX CTAHAAPTOB OIEHKH.

Puvinounas cmoumocmos no MCO (Market value) — pacueTHast neHexkHas CyMMa, 3a KOTOPYIO
Obl cocTOsICSI OOMEH aKTHBa WM 0053aTeIbCTBA HA ATy OLEHKU MEXy 3aMHTEPECOBAHHBIM IOKY-
naTesieM U 3aMHTePEeCOBAaHHBIM MPOJABIOM B Pe3ybTaTe KOMMEPUECKOW CHENIKH MOCcie MPOBEACHUS
HaJJIeXkKAIIEeT0 MapKETUHTa, IPU KOTOPOM Ka)</1asi U3 CTOPOH JielicTBOBaia Obl, Oyy4l XOpPOIIO OCBe-
JIOMIIGHHOM, pacdyeTnuBo W 0e3 mpuHyxaeHus (pazgen «Ompexnenenus MCO» MexayHapoaHBIX
cranmaproB ornieHku, MCO 2011, Mocksa, Poccuiickoe O6mectBo Onenmukos, 2013 1).

Puinounas cmoumocms oo6vekma oyenxu (c1.3 Nel35-®3) — naubomnee BeposiTHas 1eHa, O
KOTOPOM JTaHHBIN 00BEKT OLEHKU MOXKET ObITh OTUYX/IEH Ha OTKPHITOM PHIHKE B YCIOBUSX KOHKYpEH-
I[UHU, KOTJa CTOPOHBI CAEIKHU JACHCTBYIOT pa3yMHO, pacronaras Bceil HeoOxonuMoil nHdopMaiuei, a
Ha BEJIMYMHE ILIEHBI CIICIKU HE OTPAKaIOTCS KaKue-IMOOo Ype3BbIYaiiHbIe 00CTOSTENBCTBA, TO €CTh KO-
raa:

® oaHa U3 CTOPOH CACIIKU HEC 00s13aHa OTUYXXOAaTb 00BEKT OLICHKH, a Apyrasa CTOpoOHa HC
00s3aHa MMPUHHUMATH UCIIOJTHCHUC,

® CTOPOHBI CACIKHU XOPOIIO OCBEAOMIICHBI O MPEAMETEC CACIKU U HCﬁCTBy}OT B CBOUX HUH-
TepeCax;

° 00BEKT OLCHKHU MPCACTABJICH Ha OTKPBITOM PBIHKC IMOCPCIACTBOM Hyﬁ]’[H‘-IHOﬁ O(I)epTBI,

TUINYHON IS aHAJIOTHYHEIX OOBEKTOB OIIEHKH;
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. [IEHa CJHIEJKU TPEICTABISIET COOOW pa3yMHOE BO3HATPaXKICHHE 32 OOBEKT OICHKH H
NPUHYXICHUS K COBEPIICHUIO CACIKU B OTHOIIICHUU CTOPOH CACIKU C YbCH-THOO CTOPOHBI HE OBLIO;
. IIaTekK 32 OOBEKT OLICHKH BBIPAXKEH B ICHEKHOU (hopme.

14.1. TlocaenoBaTeJILHOCTH ONpeae/IeHUs CTOUMOCTH 00bEKTAa OLleHKH

[porecc oLleHKN BKIIOYAET CIeIyIOLIIe JeHCTBUSA:

1) cormacoBaHue 3aJjaHUs Ha OLIEHKY 3aKa3YMKOM OILEHKH U OLEHIIMKOM WIH IOPHINYECKUM
JIMIIOM, C KOTOPBIM OIEHIIUK 3aKJIIOYMI TPYIOBOH JOTOBOp, IMyTeM MOANMCAHUS TaKOTO 3a/JaHus B
COCTaBe JIOTOBOPA Ha OLEHKY OOBEKTa OIICHKU

2) cOop u aHaM3 HHPOPMAIIMH, HEOOXOIUMOM IS POBECHUS OIIEHKH.

B npornecce oneHKH OLEHIMK cobupaeT uHpopManuio, J0CTaATOUHYIO IJI ONpEAeIICHUs CTO-
UMOCTH OOBEKTa OLIEHKH, MPUHUMAs BO BHHUMAHUE €€ JOCTOBEPHOCTb, HA/IEKHOCTb U CYILECTBEH-
HOCTB JJISl LIeH OleHKH. [Ipu3HaHue mHpopManuu JOCTOBEPHOM, HAJIEKHOM, CYIIECTBEHHOW U J10-
CTaTOYHOW TpeOyeT MpOoPecCHOHATBFHOTO CYXIEHHUS OLEHIINKA, COPMHUPOBAHHOTO HA OCHOBAHHU
aHanu3a takor mHpopmanuu. Madopmanus MokeT OBITh MOyYeHA OT 3aKa3yuka OICHKHU, TPaBO00-
nagarensi 00bEKTa OLIEHKH, SKCIIEPTOB PHIHKA U OTPACIIH, a TAK)KE U3 IPYTUX UCTOYHHUKOB.

3) mpuMeHeHHe MOAXO0JI0B K OLIEHKE, BKJII0Uasi BHIOOP METOJIOB OLIEHKU U OCYILECTBIICHHE HE-
00XOMMBIX PACUYETOB;

JIaHHBI STan B MPOIIECCE OLIEHKHU SIBISIETCS OCHOBHBIM C TOUKH 3PEHUS] METOINYECKOT0 000C-
HOBaHUS PE3yJbTATOB O CTOMMOCTH OOBEKTA, TOIYUYEHHBIX C TPUMEHEHHEM B OOIIEM Ciydae Tpex
MOJIXOJIOB K OLICHKE.

B mporiecce olieHKH OLIGHIIMK paccMaTpUBaeT BO3ZMOXKHOCTh MPUMEHEHHS BCEX MOAXOI0B K
OIICHKE, B TOM YHCIIE AJI MOATBEPKIECHUS BBIBOJOB, MONYYEHHBIX MPU MPUMEHEHUH IPYTUX MOAXO-
noB. [Ipu BeIOOpE MOIX0A0B U METOAOB OLIEHKU OLIEHIIUKY HEOOXOJMMO YUUTHIBATh CIEUU(UKY 00B-
eKTa OIICHKH, IIeTN OICHKH, BUJI CTOMMOCTH, JOCTATOYHOCTh M JOCTOBEPHOCTh MCXOJHOM MH(OpMa-
IIUH, JOMYIICHUS W OTPAaHWYCHUS OICHKH (IMYHKT 2 (efepanbHOro cTaHmapTa oneHkH «lloaxomasr u
Metoasbl orieHKH (PCO-V)».

4) coriacoBaHue MPOMEKYTOUHBIX PE3yIbTATOB, MOMYYCHHBIX B paMKax MPUMEHEHUS pa3iny-
HBIX TIOJIXO/IOB K OIICHKE (B Cilyyae HEOOXOIMMOCTH), U ONpE/eNIEHUEe UTOTOBOM CTOMMOCTH 00BEKTa
OLICHKH;

[Ipu nmpuMeHeHNH HECKOJIBKUX ITOAXO0/I0B M METOJIOB OLIEHIIUK UCIOJIB3YEeT MPOLEAYPY COTIa-
COBaHMs UX PE3ybTaTOB. B ciydae CyliecTBEeHHBIX pacX0kKJI€HUN pe3ylbTaTOB MOJAXO0A0B U METOJOB
OIICHKH OIEHIIMK aHaJU3UPYET BO3MOXKHBIE NMPUYMHBI PACXOXKIIEHUH, YCTaHABIMBAET IMOAXOMBI U
METO/IbI, O3BOJISIOIINE MOJYYUTh HanOoJee JOCTOBEPHbIE PE3YJIbTAThl C YUeTOM (PAKTOPOB, yKa3aH-
HBIX B MyHKTE 2 PCO-V.

5) cocraBieHne oTyeTa 00 OeHKe 00BEKTa OLICHKH.

B npornecce onienkun HeoObxoaumMo coOmoaTh TpedoBanust DeaepaibHOTO 3aKoHa, (enepab-
HBIX CTaHJAapTOB OLIEHKH, MHBIX HOPMATUBHBIX MPaBOBbIX akToB Poccuiickoit denepanuu B obnactu
OLIEHOYHOM JEATeNbHOCTH, CTAaHIAPTOB U MPABUJI OLIEHOYHOU AESTEIbHOCTH, a TaKXKe CJIEeJ0BATh I0-
JIOKEHUSM METOJAMYECKHX PEKOMEHJAIMI 10 OIICHKE, OJJOOPEHHBIX COBETOM IO OLEHOYHOH AesITelb-
HOCTH TIpu MunsKoHOMpa3Butusa Poccun (.3 ®enepanbHoro cranaapra «llpomnecc onenku (GCO
H».
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14.2. O6ocHOBaHMe BHIOOpPA JIOXOHOTO MOAX0A K OlleHKe, METO0B B paMKax MOAX0/1a, MmocJie-
J0BATEJIBLHOCTH ONpeieJIeHUs CTOMMOCTH 00beKTA OIleHKH, PacuyeThl

B cootBetctBum ¢ 1. B10 Ilpunoxxenust B x MexayHapoaHoMy cTanaapTy GUHAHCOBOW OTYET-
Hoctu (IFRS) 13 «Ouenka cnpaBeauBoil CTOMMOCTIY,

«B10 [doxoaHblif moaxo/ mpeanoaraeT npeoopa3oBaHue OyAymux cCyMM (Hampumep, AeHEX-
HBIX TOTOKOB WJIM J0XOJ0B U PAaCXO0B) B OJHY TEKYILYIO (TO €CTh JUCKOHTHUPOBAHHYIO) BEJINYHHY.
Korna ucnonp3yercs AOXOIHBIA OAXO0J, OLICHKA CIIPABEAINBON CTOMMOCTH OTPa)kaeT TEKYIIHUE OXKH-
JTaHWS PHIHKA B OTHOIICHUH YKa3aHHBIX OYAYIIX CYMM.

B11 K ganHbIM MeTO/1aM OLIEHKH OTHOCSITCS, HAIIPUMED, CIICIYIOIIHE:

(a) MeTOIbI, OCHOBAHHBIE Ha pacueTe MPUBEIECHHON CTOMMOCTH;

(b) Mogenu onpesieneHus 1EHBI OMIIMOHA, Takhe Kak ¢popmyna bidka - [lloymsa - Meprona ninmn
OuHOMMasbHAsA MOJENb (TO €CTb MOJEINb, INpelycMaTpUBAaIOLIas AMCKPETHBIM IMOJIXOM), KOTOpbIE
IIPEeyCMAaTPUBAIOT pacueT IPUBEIECHHON CTOMMOCTU M OTPaKalOT KaK BPEMEHHYIO CTOMMOCTb, TaK U
BHYTPEHHIOIO CTOMMOCTbh COOTBETCTBYIOIIETO ONIMOHA; U

(c) mHOromepuogHasi MOJENb H30BITOUHOM NPUOBLIM, KOTOpash MCHOJB3YeTCsl IJi OLEHKH
CIPaBeVINBOM CTOMMOCTH HEKOTOPBIX HEMAaTepUAIIbHBIX aKTUBOB.

Cnocoovl pacuema npueedeHHoll CmouMocmu

nyHkT B12 Ilpunoxenus B x MexaynapogHomy crannapty ¢punancoBoit oruetnoctu (IFRS)
13 «Ouenka cupaBeIuBOM CTOMMOCTI:

B nynkrax B13-B20 ommceiBaeTcs MCIONB30BaHUE CIIOCOOOB pacdeTa MPUBEACHHON CTOMMO-
CTH JJI OIICHKU CIPABEIJIMBONM CTOMMOCTH. DTH IMyHKTHI HE MPEIMUCHIBAIOT MCIOIB30BAHUE OJHOTO
KOHKPETHOI'O CIocoba pacyera MPUBEICHHON CTOMMOCTH M HE TPeOylOT OrpaHMYHUTHCS HCIOJIb30Ba-
HUEM TOJIBKO OINHKCBHIBAEMBIX CIIOCOOOB pacdera MPHUBEICHHONH CTOMMOCTH MPH OLIEHKE CIPaBEJINBOM
ctoumoctd. Criocod pacuera NMpHUBEIECHHONH CTOMMOCTH, MCIIOJIB3YEMBIH I OLEHKH CIIPaBEITHBOM
CTOUMOCTH, OyJIeT 3aBUCETh OT (aKTOB U OOCTOSATENBCTB, CIEIU(PUIHBIX IS OIIEHUBAEMOTO aKTHUBA
WK 00s3aTeNbCTBa (HapUMep, UMEeTCs U HaOJto1aeMas pblHOYHAsI HHGOpMaIMs O 1IeHaX Ha COIo-
CTaBUMBIE aKTHUBBI HJIM 0053aTENCTBA), U OT HAJIMYHUS JOCTATOYHOTO 00beMa TAaHHBIX.

Komnonenmut oyenku na ocnoge npueeodeHHoil Cmoumocmu

nyHKT B14 Tlpunoxenus B x MexaynapoaaoMy ctanaapty ¢unancoBoi otaetHocTH (IFRS)
13 «Ouenka crpaBeyInBONA CTOUMOCTH:

CnocoObl pacueTa MPHUBEICHHON CTOMMOCTH OTIMYAIOTCS CIIOCOOOM BKIIFOUEHUS B pacyer dJie-
MEHTOB, OMHCAHHBIX B MyHKTe B13. OmHako Bce HIDKECIEAYIONIME OOIIUE MPUHIUIBI OMPEACISIOT
pUMEHEeHHe JTII000T0 crocoda pacyeTa NPUBEACHHON CTOMMOCTH, UCTIOIB3YEMOTO /ISl OLEHKH CIIpa-
BEIJINBOU CTOMMOCTH:

(a) [lenexxHble TOTOKM M CTaBKU JTUCKOHTHPOBAHHS JOJDKHBI OTpa)kaTh JOMYIIEHUS, KOTOPhIE
HCIIONIb30BAJIMCH Obl YUACTHUKAMU PHIHKA MPU OTPECIICHNH IIEHbl Ha aKTHB WK 0053aTeNBCTBO.

(b) JlenexxHbie MOTOKM M CTaBKHM TUCKOHTHUPOBAHUS JOJDKHBI YUUTHIBATH TOJBKO T€ (DaKTOPBHI,
KOTOPBbIE€ OTHOCATCS K OIICHUBAEMOMY aKTUBY UJIU 00S13aTEILCTRY.

(c) YroObl n36exaTh JBOMHOIO BKIIIOUEHHUS (PAaKTOPOB PUCKA WIIM K€ MX HEBKIIIOUEHUS HEOO-
XOJIUMO, YTOOBI CTABKH JUCKOHTHUPOBAHUS OTPAXKaIH T€ K€ JOMYIIEHHUs, 4YTO ObUIM UCTIOIB30BaHBI IIPU
pacudere COOTBETCTBYIOIIUX JEHEKHBIX TOTOKOB.

(d) JomyiieHus: B OTHOLIEHUH JE€HEKHBIX TTOTOKOB U CTABOK JTUCKOHTHUPOBAHUS JTOJKHBI OBITH
coo0pa3Hbl MexIy coboit. Hanmprmep, HOMUHANBHEIE IEHEKHBIE TIOTOKU, KOTOPHIC YYUTHIBAIOT BIIHS-
HUe WHOIAIWN, JODKHBI JUCKOHTUPOBATHCS TI0 CTAaBKE, YUWTHIBAIONICH BiusHUEC WHOIsMU. HoMu-
HaJbHasi O0e3pHCKOBas MPOIEHTHAS CTaBKAa YYUTHIBACT BIWsHHE MHGIAIMN. PeanbHbie ke TeHEeKHbIE
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MOTOKU, KOTOpPbIE MCKIIOYAIOT BIUSHUE MH(IALNHU, TOJKHBI TUCKOHTHPOBATHCS MO CTaBKE, MCKIIIO-
Yaromiei BIUsHUE WHOISAIUN. AHAJIOTHYHO CYMMBI, OTpaXKarollue JEHEXKHbIE MOTOKH MOCIe HaJIOTo-
00J105KeHUSs, TOMKHBI TUCKOHTHPOBATHCS C UCIIOJIb30BAHUEM TOCICHAIOTOBOM CTaBKU JUCKOHTUPOBA-
Husl. CyMMBI, OTpaKaroIIHUe JIEHEKHBIE TOTOKH JI0 HAIOTOOOI0KEHUS, IOJDKHBI TUCKOHTHPOBATHCS TI0
CTaBK€, COOTBETCTBYIOILIEH YKa3aHHBIM JICHEKHBIM TOTOKAM.

() CraBKM IUCKOHTHPOBAHUS IOJDKHBI OMPENETATHCA C YYeTOM 0a30BBIX IKOHOMHUYECKHUX
(bakTOpOB TOU BaJIIOTHI, B KOTOPOH BBIPAXKEHBI COOTBETCTBYIOIIHNE IEHEKHbBIE TTOTOKH.

Puck u neonpeodenennocmso

nyHkTbl B15-B17 Ilpunoxenus B x MexaynapogHoMmy craHaapTy (GUHAHCOBOM OTYETHOCTH
(IFRS) 13 «Ornenka cripaBeJIMBOM CTOMMOCTH:

B15 Ouenka crpaBeauBOil CTOMMOCTH C UCIOJIb30BaHUEM pacueTa MPUBEIECHHOW CTOMMOCTH
OCYILIECTBIISIETCS. B YCIOBHUAX HEOIPEIEICHHOCTH, IOTOMY YTO pacCMaTpUBAEMBbIE JIEHEKHBIE TOTOKU
ABJIAIOTCS] PaCUETHBIMM BEJIMUMHAMU, @ HE 3aBEJOMO M3BECTHBIMU CyMMaMH. Bo MHOrux ciydasx He-
OINpE/ICIICHHBIMH SIBIISIFOTCSI KaK CyMMa, TaK U CPOKM BO3HUKHOBEHUS JICHEKHBIX MOTOKOB. Jlaxe
MPEeyCMOTPEHHbIE JOTOBOPOM (UKCHPOBAHHBIE CYMMBI, TakKhe KaK IUIaTeXH MO 3aiiMy, SBISIOTCA
HEOTpeeICHHBIMH, €CJIH CYLIECTBYET pUCK JedonrTa.

B16 YyacTHuUKH pbIHKAa OOBIYHO CTPEMSTCS IMOJYYUTh KOMIIEHCALMIO (TO €CTh NMPEMHI0 32
PHCK) 32 MPHUHATUE HEOIPEIEICHHOCTH, NPUCYIIEH NEHEKHBIM MOTOKAM I10 aKTHBY WM 00s3aTelb-
cTBy. OlLleHKa CIIpaBeAJIMBOIl CTOMMOCTH JJOJDKHA YUUTHIBATh IPEMHMIO 32 PUCK, OTPAXKAIOILYIO CYMMY,
KOTOPYIO YYaCTHUKU PbIHKA MOTpeOoBanu Obl B KAYECTBE KOMIIEHCALIMU 332 HEONPEEIEHHOCTb, MPH-
CYLIYIO JI€HEKHBIM MoTokaMm. MHade 3Ta oueHka He OylIeT MpaBIuBO IMPEACTaBISATH CIPABEIIHBYIO
CTOMMOCTh. B HEKOTOPBIX CiTydasx ompeleseHre COOTBETCTBYIOIIEH MPEMUH 32 PUCK MOXET BbI3BATh
3arpynHeHus. OJHAKO CTEMeHb CJIOXHOCTH caMma Mo ce0e He SBIsSeTCs MPUYMHOMN, TOCTaTOYHOM NIt
UCKJIIOUEHUS IPEMUU 32 PUCK.

B17 Cnoco6s1 pacuera npuBeI€HHOW CTOMMOCTH Pa3IMYaloTCs B 3aBUCUMOCTH OT TOT'0, KAKUM
00pa3oM OHHU YYUTHIBAIOT KOPPEKTHPOBKY Ha PUCK, U OT BHJIA MCIOJIb3YyEMbIX JAEHEKHBIX IMOTOKOB.
Hanpumep:

(a) Cnocob6 KOppEeKTHPOBKHM CTAaBKHM TUCKOHTUpOBaHMs (cM. mMyHKTHl B18-B22) mpenmonaraer
MCIIOJIb30BAHUE CTABKU JTUCKOHTUPOBAHUS, CKOPPEKTUPOBAHHOW HA PUCK, M IIPETYCMOTPEHHBIE JOTO-
BOpPOM, OO€IIaHHbIE WU HauboJiee BEPOATHBIE IEHEKHbBIE ITOTOKH.

(b) Meron 1 pacuera oxxupaemol MpuBeJEeHHOW cTomMocTd (cM. MyHKT B25) mpennonaraer
HCIIOJIb30BAaHUE OXH/Ia€MbIX JICHEKHBIX IMOTOKOB, CKOPPEKTUPOBAHHBIX C YUETOM pHUCKa, U OE3pUCKO-
BOM MPOIEHTHOM CTaBKH.

(c) Meton 2 pacuera 0OXMAAEeMOM NpPUBEIEHHOH cToMMocTH (cM. MyHKT B26) npeamonaraer
MCIIOJIb30BAHUE OXKUIAEMBIX JEHEKHBIX IIOTOKOB, HE CKOPPEKTHUPOBAHHBIX C YUETOM PUCKA, U CTaBKU
JUCKOHTHPOBAaHUsI, CKOPPEKTUPOBAHHOM /1JIsl BKJIIOUEHUS MPEMHUM 32 PUCK, TpeOyeMoil ydacTHUKaMU
pbiHKa. Takast cTaBKa OTJIMYAETCsl OT CTaBKH, UCIIOJIb3YEMOW MPU MPUMEHEHUH cI0c00a KOPPEKTHPOB-
KM CTaBKH JUCKOHTHPOBAHUSI.

s onpeneneHus TEKyIei CTOMMOCTH OYyAyIIEro SJKOHOMHUYECKOTO 10X01a TpedyeTcs MnpoBe-
CTH BCECTOPOHHMI aHaNu3 (MHAHCOBOM JIEATEILHOCTH KOMIIAHWUH, BKIIIOYAsi aHAJIU3 JI0X0/I0B, PAcX0-
JI0B, UHBECTULIMHA, CTPYKTYphl KaluTajga, CTOUMOCTH MNPEAUPUATHS MOCIE OKOHYAHMS MPOTHO3HOTO
nepuoja U CTaBKU JUCKOHTHPOBAHUS.

B cootBercTBUM ¢ n.B28 Mexmynapoanoro cranaapra ¢unancoBor ordetHoct (IFRS) 13,
«BO3MO>KHO, YTO OpraHU3alMs UCIONb3YyeT ISl pacueTa pealn30BaHHbIC I€HEKHbIC MOTOKH 32 KaKOii-
7100 peNleBaHTHBIM MPOILIBINA MEepHOA, CKOPPEKTHPOBAHHBIE C YYETOM BO3HMKILIUX BIOCIEICTBHH
U3MEHEHHH 00CTOATENbCTB (HampuMmep, M3MEHEHUH BHEIIHUX (PAKTOPOB, BKIIOYAs SKOHOMHYECKHE
WIM PHIHOYHBIE YCJIOBHUS, OTPACIIEBBIX TEHAECHUUI U KOHKYPEHLIUH, a TaK)Ke N3MEHEHUH BHYTPEHHUX
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(bakTOpoB, OKa3bIBAIOIIMX OOJiee MPAMOE BIMSHHUE HA OPTaHU3AIMIO), TPUHUMAas BO BHUMaHHE JOITY-
[ICHHS YYACTHUKOB PHIHKA.

B cootBerctBHu ¢ .12 ¢enepanproro crangapra oneHku «lloaxonsr u metozst orieHku (GCO
V)», «[Ipu uCONb30BaHUM JOXOJHOTO TIOJX0/1a, OLEHIIUKY HEOOXOIUMO YIUTHIBATS!

1) cnocoOHOCTh 00BEKTA MPUHOCUTH 10XO0/] (3HAYMMOCTh JOXOJIHOTO MOJX0/1a BHIIIE, €CIIH I10-
Jy4eHHEe J0X0Jla OT UCIOIb30BaHUS 00BEKTa COOTBETCTBYET LIEISIM NMPUOOpPETeHNUs 00BEKTa yUaCTHU-
KaMH PbIHKA);

2) cTeneHb HEONPEACICHHOCTH OYAYIIMX J0X0A0B (3HAYMMOCTh JOXOAHOTO MOAX0Ja TeM HHU-
’Ke, YeM BBIIIIEe HEONPEIeIEHHOCTh, CBA3aHHAs C CYMMaMH M CPOKaMU MOCTYIICHUS OYAYIIUX JOXOJ0B
OT HCITOJIb30BAHUS 00BEKTA).

OnenuBaemoe OOIIECTBO HE MOITYYAET BBIPYUKY.

N3-3a BBICOKOW HEOTPEACICHHOCTH OYAYIIUX JOXO0J0B, O0YCIOBICHHOW OTCYTCTBHEM JIOJTO-
CpOYHOro OM3Hec-IJIaHa, HAMYKs KPU3UCHBIX SBICHUI B YKOHOMHUKE M Pa3HOHAIPABIEHHOTO BIIHSI-
HUSL MaKpOIKOHOMHUYECKUX (PAaKTOPOB Ha NEATEIHHOCTh XO3SUCTBYIOIIUX CYOBEKTOB, MOCTPOCHHE
IIPOrHO3a JI0XO/O0B, a CJIEJJOBAaTEIbHO, IPpUMEHEHHE Jl0XOIHOro Moaxoaa, He BO3MOKHO. Bmecrte ¢
TeM, pu onieHke ocHoBHOTO akTBa (AO «bAHK CI'by) JloxoaHbIil MOAX0A UCTIONB30BAH.
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14.3. O6ocHOBaHHE BBHIOOPA CPABHHUTEJIHLHOr0 (PHLIHOYHOI0) MOAX0/1a K OlleHKe, METOJA0B B paM-
KaXx M0/X0/1a, N0CJ1e/I0BaTeIbHOCTH ONpe/ieJIeHUsI CTOMMOCTH 00beKTa OlleHKH, pPacyeThbl

B cootBerctBum ¢ 1. B5,B6 Ilpunoxenust B k MexmynapogHomy crannapty (GUHaHCOBOH OT-
yetHOCTH (IFRS) 13 «O1ienka cripaBeyIMBOl CTOUMOCTIY,

«BS IIpu pbIHOYHOM MOJXO/€ UCIOIB3YIOTCS LIEHBI U Ipyrasi COOTBETCTBYIOLIAs HH(OpMaIIUs,
OCHOBaHHAas Ha Pe3y/bTaTaX PHIHOYHBIX CAENIOK, CBA3aHHBIX C UACHTUYHBIMU WA COMIOCTAaBUMBIMHU (TO
€CTh aHAJOTMYHBIMHU) aKTUBAMHM, 0053aTEIbCTBAMM HJIM T'PYIION aKTHBOB M 0053aTENIbCTB, TAKON KaK
ousHec.

B6 Hanpumep, B MeTO/1aX OLIEHKH, COIVIACYIOIIMUXCS C PHIHOYHBIM MOAXOA0M, 4acTO MCIOJIb-
3YIOTCSI PHIHOYHBIE MYJIbTUIUIMKATOPBI, IOJydaeMble Ha 0a3e IpyIIbl CONOCTaBUMBIX CIEOK. MyIb-
TUTIJIMKATOPBI MOTYT HaXOJUTHCSA B ONPENEIICHHBIX AUANa30Hax, IJi€ KaKI0M COMOCTaBUMOM CHENKe
COOTBETCTBYET CBOM MYIJIBTUIUIMKATOP. BBIOOp yMECTHOro MyJbTHILTUKATOPa M3 COOTBETCTBYIOIIETO
JMarnas3oHa TpeOyeT CY)KIeHHs C y4eTOM KaueCTBEHHBIX U KOJIMYECTBEHHBIX (PAKTOPOB, CHICIU(PUUHBIX
JUISL TAaHHOM OLICHKW.

B cootBetrcTBUU ¢ 1.5 denepanpHoro crangapra oneHku «lloaxomasr u metonbl oneHku (GCO
V)», «PaccmarpuBasi BO3MOXHOCTb U II€JIECOOOPA3HOCTh NMPUMEHEHHUS] CPABHUTEIBHOTO MOJXOAa,
OILICHIIUKY HEOOXOUMO YUUTHIBATH 00BbEM U KauecTBO MH(OPMAINH O CAENKaX ¢ 00BbEKTaMH, aHAJIO-
T'MYHBIMH OOBEKTY OLIEHKH, B YACTHOCTH:

1) akTUBHOCTB PBIHKA (3HAYUMOCTh CPABHUTEIBHOTO TMOX0/1a TEM BBIIIE, YeM OOJIbIIE CAETIOK
C aHAJIOTaMHM OCYIIIECTBIISIETCS Ha PHIHKE);

2) AOCTYIMHOCTh MHPOpPMALUHU O CAENKaX (3HAYMMOCTh CPaBHUTEJILHOTO MOAXOJa TEM BBILIE,
4yeM HaJiexHee HH(OopMaIHs O CAENKaxX C aHaJIOraMu);

3) aKTyalbHOCTh PBHIHOYHOM II€HOBOM HMH(MOpManuy (3HAYUMOCTH CPABHUTENBHOTO IMOAX0]1a
TEM BBIIIIE, YeM MEHbILIE yJaJIEeHbl BO BPEMEHH CAEIKU C aHAJIOTaMH OT JaThl OLEHKH M YeM CTaOuiIb-
HEee PHIHOYHBIE YCIIOBHS OBLIM B ’TOM MHTEPBaJie BPEMEHH);

4) cTerneHb COMOCTABMMOCTH aHAJOTOB C OOBEKTOM OIICHKH (3HAYMMOCTH CPaBHHUTEIBHOTO
MOJIX0Jla TE€M BBIIIE, YeM OJIMKE aHAJIOIM MO CBOMM CYIIECTBEHHBIM XapaKTEPUCTUKAM K OOBEKTY
OILICHKH 1 YeM MEHbIIIe KOPPEKTUPOBOK TPeOyeTCsi BHOCUTD B LIEHBI aHAJIOTOB)».

HuTepec k poccuiickoMmy (OHIOBOMY PBIHKY Ha 1aTy OIICHKU OCTAETCS HU3KUM.

O60pOT TOPTOB M JTUKBUIAHOCTH (POHJJOBOTO PHIHKA MOKA HE YITYyUIIUIUCH.

PbIHOK ak1uii ype3MepHO nepeaBiieH, HaCTPOSHUS SKCTPEMAJIbHO AETPECCUBHBIE.

WupiMu c10BaMU, OPUEHTHP AJIs1 OLIEHKU aKLUH OTCYTCTBYET.

VYuutsiBas, uro akuun AO «He3zaBucuMble UHBECTULIMWY HE MPECTABICHbBI HA OTKPBITOM PBIH-
K€, C/ICJIOK C TAKeTaMH aKIMil KOMIIaHU, COITOCTAaBUMBIX 110 OCHOBHBIM I10OKA3aTEeJsIM JI0X0JI0B U pac-
XO/I0B, COCTaBYy aKTUBOB U naccuBoB ¢ AO «He3aBucumble HHBECTULIMNY, HE BBIABICHO, OBUIO MPUHS-
TO PELICHUE 0TKA3aThCs OT IPUMEHEHHS CPAaBHUTENIBHOTO MOJX0/a B paMKax JaHHOTO OTYETA.
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14.4. OGocHoBaHMe BHIOOPA 3aTPATHOIO MOAX0/A K OlleHKe, METOJ0B B paMKaXx IOAX0/a, MmocJie-
J0BaTEJIbHOCTH OINpedeIeHUs] CTOMMOCTH 00bEeKTa OLIEeHKH, pacyeThl

B cootBerctBum ¢ . B8 Ilpunoxkenus B k MexxayHaponHoMy CTaHIapTy (PMHAHCOBOM OTYET-
Hoctu (IFRS) 13 «Ouenka cnpaBeauBoil CTOMMOCTIY,

«B8 Tlpu 3aTpaTHOM MOIXOJE OTpaKkaeTCsl CyMMa, KOTopas MmoTpedoBaiach Obl B HACTOSIIIUNA
MOMEHT BpPEMEHH [Isl 3aMEHbI IKCIUTyaTallUOHHOW MOIHOCTH aKTHBa (YacTO Has3bIBaeMas TEKYIIEH
CTOMMOCTBIO 3aMelleHus). B 0cHOBE 3TOro nmoaxo/a JeKUT IpearoaaracMas o3uLKs OKyNaTes, He
COTJIACHOTO TJIATUTH 33 aKTUB OOJIbILIE TEKYIIEeH CTOMMOCTH €ro 3amelieHus (mpuwioxenne B9 k Mex-
IyHapoHOMY ctaHnapty punancoBoi otuetHOCTH (IFRS) 13 «OrnieHka cripaBeiiIiBOl CTOMMOCTHY).

Ilo MHEHHIO OLIEHIIMKA, CTOMMOCTL coOcTBeHHoro kamurtaia AO «HeszaBucuMmble HHBECTH-
LAN», C YYETOM CJAEJIAHHBIX JOIMYIIECHHM, BO3MOXHO ONPEAECIUTh KaK PHIHOYHYIO CTOUMOCTb B paMKax
3aTpaTHOIO MOJX0/Ia B COOTBETCTBUH C (pe/iepalibHbIMU CTaHAapTaMH OIICHKHU.

B cootBerctBum ¢ c1. 24 ®CO V 3arpaTHbIl IOAXOM - COBOKYIHOCTh METO/IOB OLIEHKH, OCHO-
BaHHBIX Ha OIPEAEJICHUU 3aTpaT, HEOOXOJUMBIX JJIsi BOCIIPOM3BOJCTBA WM 3aMElIEHUs OO0BEKTa
OILICHKH C YYE€TOM COBOKYITHOTO 0OecIieHeHHsI (M3HOCa) 0ObEKTa OLIEHKU U (UJIM) €ro KOMIIOHEHTOB.

B cootBerctBum ¢ .30 deaepanbHoro cranaapra oneHku «Ilogxoasr u metonbl orieHku (PCO
V)», METoA CyMMHpPOBaHUS B paMKax 3aTPaTHOTO IMOJAX0Jla «OCHOBAH Ha CYMMHUPOBAHUU CTOUMOCTEH
BCEX KOMIIOHEHTOB, BXOJSIIMX B COCTaB O0OBEKTa OLIEHKH, KOT/la CTOMMOCTh Ka)KJOTO KOMIIOHEHTa
orpenessieTcs pa3IMYHbBIMU MOAX0JaMH C YYETOM CIIeHU(pHUKN KOMIIOHEHTa. B ouenke 6u3Heca 3TOT
METOJT HOCUT Ha3BaHUE METO]1a YHCThIX aKTUBOB.

[Ipu 3TOM, MO MHEHUIO OIEHIIMKA, BOZMOXHO OMNPEEIUTh PIHOYHYIO CTOUMOCTh AKTHBOB U
00513aTeNbCTB, OTPAXKEHHBIX B Oyxrantepckoit ordyeTHOCTH 110 PBCY, mMOCKoIBKY 1EeNIbI0 JaHHOU OLICH-
KU HE SIBJISIETCS OIICHKA KaXKJIOTo akThBa U o0s3arenscTBa AO «HesaBucuMble HHBECTULIMNY B LIETSAX
COCTaBIIEHHUSI OTYETHOCTHU 0 MeXTyHApOJHBIM CTaHAApTaM (PUHAHCOBON OTYETHOCTH.

BbIB0/ 0 BO3MOKHOCTH NIPUMEHEHUSI ¢ 3aTPATHOI0 MOAX0/1a, METOa B PAMKaX MOAX0/1a

B cootBercTBHM € .25 deaepanbHoro cranaapra oneHku «lloaxonbr u meroast onenku (PCO
V)», «nanbosee BbICOKAa 3HAUMMOCTh 3aTPATHOTO MOJX0/a, KOTJa 0OBEKT HEe reHepHUpyeT Hemocpe-
CTBEHHO JIOXOJ M SIBISIETCS CHEIUANTU3UPOBAHHBIM, TO €CTh HE MPOJIAETCs HA PHIHKE OTAETHHO OT Ou3-
Heca WM UMYIIECTBEHHOTO KOMIUIEKCa, JIUIsl KOTOPOTO OBLIT CO3/IaH».

[Maket akumit AO «He3aBucuMble MHBECTUIIMNY» HE TEHEPUPYET HEMOCPEICTBEHHO JI0XOJT U €T0
HEJIB3s MPoAaTh OTAEIBHO OT OCHOBHOTO akThBa — CeBeprazbanka. Takum 00pa3om, 3HAUMMOCTh 3a-
TpaTHOTO Moxo0a B onieHke akuuii AO «He3aBucuMble HHBECTHIIMIY OYIET BHICOKOM.

3arpaTHBI TOJIXO0J — METOJ CYMMHUPOBaHHUS, BO3MOXXHO MPUMEHHUTH, T.K. 0ObEKTOM OILICHKH
SBIIICTCS OpPTaHU3aIlMsl, 00Ia1alolas aKTHBAMH, KOTOpPbIE UMEIOT JICHEXKHYIO OlleHKyY. [Ipeamnonaraer-
csl JajpHeEIee cyllecTBoBaHME opraHu3auuu. bamanc opranusanuu Ha 31 mapra 2025 r., a Takxke
OCB 3a sHBapb-Maii 2025 . nomyueHsl OLEHIIMKOM OT 3aKa3yuKa.

IHocaenoBaTeIbHOCTD ONpeAe/IeHHsI CTOUMOCTH 00bEKTA OLEHKHU

B cootBerctBHM ¢ 1.11 ®CO Ne 8

B pamkax 3aTpaTHOTO MOAXoAa OICHIIUK OMPEeNsieT CTOMMOCTh OOBEKTa OIEHKHA Ha OCHOBE
CTOMMOCTH TPHUHAJICKANINX OpraHU3alliu, BeAylled OW3HEC, aKTHBOB M MPUHSATHIX OOS3aTEIIbCTB.
[TpuMeHeHre 3aTPaTHOTO MMOAX0/a HOCHT OTPaHWYCHHBIN XapaKTep, U JaHHBIA IMOAXO0/, KaK MPaBHIIO,
MIPUMEHSETCSI, KOT/1a PUOBUTH U (M) IEHEKHBIN TOTOK HE MOTYT OBITh JJOCTOBEPHO OIPE/IEICHBI, HO
IIPU 3TOM JIOCTYITHA JAOCTOBepHas nHpopMalusa 00 aKkTUBaX U 00s13aTeIbCTBAX OpraHU3aIUH, BeayIleh
Ou3Hec.
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11.1. Ilpu ucnoyib30BaHUM 3aTPATHOTO MOAXO0Aa KOHKPETHBIH METO] MPOBECHUS OLICHKU 00b-
€KTa OLIEHKH MPUMEHSETCS C YYETOM O0XKHIAHUI OTHOCUTENIBHO MEPCHEKTUB AEATEIbHOCTH OpraHu3a-
1UH (KaK ACMCTBYIOIIAS MU KaK JTUKBUIUpYEeMas).

11.2. B cinyyae Hanuuusi MPEANOCHUIKH JUKBUAALWU OpPraHU3aIlH, BeAyllel Ou3Hec, cToM-
MOCTbh O0OBEKTa OIICHKU OMPEEAeTCS KaK YMCTasi BRIpyUYKa, MojiydaeMasi mocjie peannu3aliid akTHBOB
TaKOM OPTaHU3AIUN C YIETOM IOTAIICHHS UMEIOIIEHCS 3a/I0JDKEHHOCTH U 3aTpaT, CBA3aHHBIX C PeaIt-
3a1Mel akTUBOB U MPEKpaIIeHUEM JesTeIbHOCTH OpraHu3alliy, Beaylend On3Hec.

11.3. TIpu onpeneneHuu CTOUMOCTH OOBEKTA OIICHKHU C UCTIOJIB30BAHUEM METOJIOB TIPOBEICHUS
OIICHKH O0BEKTa OLIEHKH 3aTPATHOTO IMOAXO0Ja OICHINUKY CIEAYeT MPOU3BECTH MOATAHBINA aHAN3 U
pacyeThl COTJIACHO METO/I0JIOTUU OIIEHKH, B TOM YHCIIE:

a) U3YYHUTh M TPEICTABUTH B OTUYETE COCTAB aKTUBOB M 00s3aTEILCTB OpPTaHHU3AIINU, BEIYIICH
OusHec;

0) BBISIBUTH CIICIUATM3UPOBAHHBIC U HECIICIUATU3UPOBAHHBIC aKTUBBI OpraHU3aIluu, BEAYIICH
ousHec. Crienuanu3upoOBaHHBIM AKTHBOM IMPU3HAETCS aKTHUB, KOTOPHIM HE MOXET OBITh MPOJAH Ha
PBIHKE OTIETHHO OT BCEro OM3HECa, YaCThI0 KOTOPOTO OH SIBIIICTCS, B CHITy YHHUKAIBHOCTH, 00YCIIOB-
JIEHHOM CIEeNMaTu3UpPOBAHHBIM XapaKTEpPOM, Ha3HAYEHUEM, KOHCTPYKIHEH, KOHpUTypaluen, cocra-
BOM, pa3MepOM, MECTOIOJIOKEHUEM U JIPYTMMH CBOMCTBaMH akThBa. OUEHIIMKY HEOOXOAMMO IMpo-
aHAJIM3UPOBATh CIELUUAIU3UPOBAHHBIE AKTUBBI HAa MPEAMET HAJIM4YMs Y HUX IPU3HAKOB SKOHOMHYE-
CKOT'0 yCTapeBaHUs;

B) pacCYHMTaTh CTOMMOCTb AaKTUBOB U OOSI3aTENBCTB, a TAKXKE, B CIydae HEOOXOAMMOCTH, JI0-
MTOJIHUTEJIbHBIE KOPPEKTUPOBKHU B COOTBETCTBUH C MPUHATON METOJO0JIOTUEH UX pacueTa;

T') IPOBECTU PacUeT CTOUMOCTH OOBEKTA OLICHKH.

Pacuyetnl

IIpu pacuere MeTO10M CyMMHPOBAaHUS OLEHIIMK Npuaepxkusaics Ilpukasa or 28 asrycra 2014
r. Ne 841 «O0 yTBEepKIEHUU TOPSAKA OMPEACIICHUS CTOUMOCTH YUCTBIX aKTHBOBY.

MeTton peanu3yercs B HECKOJIBKO ITaloB:

[IpyHUMaeMble K pacyeTy aKTHUBBI BKIIFOYAIOT BCE aKTHUBBI OPTaHU3AINH, 32 UCKIIFOUCHHUEM JIe-
OUTOPCKOW 3aJI0JDKEHHOCTH YydpeauTenel (y4acTHUKOB, aKI[MOHEPOB, COOCTBEHHUKOB, UYJICHOB) IO
B3HOCaM (BKJIa/laM) B YCTaBHBIN KamuTan (ycTaBHBINA (OHJ, maeBoi (OH/, CKIAJ0UYHbIN KamuTam), 1o
omjiaTe aKIui.

[IpuHuMaeMble K pacdeTy 00s3aTeNbCcTBA BKIIIOYAIOT BCE 005M3aTENIbCTBA OpraHU3aIlH, 33 UC-
KIIFOYEHUEM JI0XOA0B OyaylIMX MEPHOOB, MPU3HAHHBIX OpPraHM3alMeld B CBSI3U C MOJIYYEHHUEM OCY-
JTAPCTBEHHOM MOMOIIIHY, a TAK)KE B CBA3HM ¢ 0€3BO3ME3AHBIM MOJTYyYEHHEM UMYILECTBA.

http://base.garant.ru/70771060/

B cootBerctBum ¢ 1. 12 ®CO-8 «Onenka 6uzneca (PCO-8)», npu onpeaeieHud CTOMMOCTH
00BEKTa OIEHKH B paMKax MPUMEHEHHs KaXKJIOTO M3 MCIIOJIH30BAHHBIX METOJIOB MPOBEACHHS OICHKU
00BEKTa OLIEHKU OLEHIIMK JODKEH YCTaHOBUTh M 0OOOCHOBAaTh HEOOXOJIUMOCTh BHECEHMS MCIIONb30-
BaHHBIX B pacyeTax KOPPEKTHUPOBOK U UX BeIMuuHY. KOppeKTHpOBKH HEOOXOAMMBI, MOCKOJIbKY Oa-
JIAHCOBAasi CTOMMOCTh aKTUBOB U 00s3aTEIbCTB KOMITAHUU BCIEACTBHE MH(IIAINUA, U3MEHEHUNH KOHB-
FOHKTYpPBI PhIHKA, UCIIOJIb3YEMbIX METOJIOB yUE€Ta HE BCEIrla COOTBETCTBYET PhIHOUYHON CTOUMOCTH.

Crateu Oananca, coctapisitonue MeHee 2% CTOMMOCTH MMYILECTBA, KOPPEKTUPOBKE OOBIYHO
HE T0/JIeKaT.

B mmxecnenyromei Tabnuie Oyxranrepckas nH(oOpMaIus Mpe/icTaBlIeHa B BUAEC OyxramiTep-
ckoro Oayanca Ha 31 meka0ps 2024 rona, 31 mapra 2025 roma u Ha 31 mas 2025 roxa.
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Tadnanua 12. Uudopmanus Byxranrepckoii oTueTHOCTH

3HayeHune HA 3HayeHue HA 3naueHme Ha
31.12.2024 no 31.03.2025 no
31.05.2025 no
HaumeHnoBanune moka3aresis Kon HHpOpMANUH HH(pOPMAIUH S
Byxraarepckoro | Byxrajarepckoro OCB I;ch 6
Gasanca, Teic.py0 | Gamanca, ThIC.py6 ’ -PY
AKTHB
HemarepuanpHbIC aKTUBEI 1110 0 0 0
OCHOBHEIE CpPeJICTBa 1150 311 276 253
DUHAHCOBBIE BIIOKEHHUS 1170 769 411 639 411 639 411
OTJI0KEHHBIC HAJIOTOBBIC AKTHBBI 1180 107 98 89
[Tpoune BHEOOOPOTHBIE AKTHUBEI 1190 21 809 0 0
Hmozo no pazoeny 1 1100 791 638 639 785 639 753
3anacel 1210 0 0 0
Hartor Ha 106aB/ieHHYIO0 CTOMMOCTh T10 1220 0 0 0
PpUOOPETEHHBIM LIEHHOCTSIM
JebuTtopckas 3a10KEHHOCTD 1230 78 2 685 5032
DHUHAHCOBBIC BIOYKEHHUS 1240 0 156 011 156 011
JleHexHBIE CpEeICTBA 1250 16 544 15 800 14 217
[Tpoune 000pPOTHBIE AKTHBBI 1260 0 0 0
Hmozo no pazoeny I1 1200 16 622 174 496 175 260
BAJIAHC 1600 808 260 814 281 815 013
IMaccus
YcraBHBIH KamuTail 1310 746 816 746 816 746 816
CoOCTBEHHbIE aKI[MH, BBIKYIUICHHBIC Y aK- 1320 0 0 0
IHOHEPOB
[epeonieHka BHEOOOPOTHBIX aKTHBOB 1340 0 0 0
JloGaBouHbIl KanmuTas (03 IMePEOIICHKH ) 1350 0 0 0
Pe3epBHbIi KanuTal 1360 4283 4 283 4283
Hepacnpenenennas npuObUTb (HETTOKPHITHIH 1370 55 260 60 877 63 057
YOBITOK)
Hmozo no pazoeny I11 1300 806 359 811 976 814 156
3aeMHBIC CpeICTBA 1410 0 0 0
OTJ10)KEHHBIE HAJIOTOBBIE 00513aTENILCTBA 1420 95 83 75
OrieHOYHBIE 00513aTENBCTBA 1440 0 0 0
[Tpoune obs3aTenbCTBA 1450 189 154 0
Hmozo no pazoeny IV 1400 284 237 75
3aeMHBIC CpelcTBa 1510 0 0 0
KpemuTopckas 3a101KEHHOCTD 1520 1447 1887 736
OteHouHbIe 00513aTEIbCTBA 1540 48 53 0
[Ipoure 00s3aTeNbCTRA 1550 122 128 46
Hmozo no pazoeny V 1500 1617 2 068 782
BAJIAHC 1700 808 260 814 281 815 013

3ameuanne. Bo3aMokHOE HE3HAUUTEIIHLHOE Pa3iIniuc BEJIMIUH CYMM aKTUBOB H ITIACCHUBOB OIIPC-
ACIACTCA OKPYTJICHHUEM IIPU BBOJC I/IH(I)OpMaLII/II/I.

14.4.1. Ouenka (pMHAHCOBBIX BJIOKEHHU I

Konx crpoku 6amanca (1170, 1240). K ¢puHAHCOBBIM BIIOKEHUSAM OTHOCSITCS:

1. rocyaapCTBCHHBIC U MYHHUIIUIIAJIbHBIC LICHHBIC 6YMaI‘I/I,
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2. IIEHHBbIC OyMaru JIpyrux OpraHu3allyfi, B T.4. OOJIMralluu, BEKCes;

3. BKJIQJIBI B yCTaBHBIC (CKJIAJI0YHBIC) KAITMUTAJbl IPYTUX OpraHU3aiui (B T.4. JOYCPHHUX H
3aBUCHUMBIX XO3SMCTBEHHBIX OOIIECTB);

4, MIPEIOCTABJICHHBIC IPYTHM OpraHU3aIUsIM 3aiiMBI,

5. JICTIO3UTHBIC BKJIAIBI B KPSIUTHBIX OPTaHH3AIUIX,

6. JIeOUTOPCKas 33I0JDKEHHOCTD, MPUOOPETCHHASI HA OCHOBAHWUH YCTYITKH ITpaBa TpeboBa-
HUS, H TIp.

B coctaBe (pMHAHCOBBIX BIOXEHMH YUUTHIBAIOTCS TAaK)Ke BKJIAJbl OPraHU3alMU-TOBAPUILA IO
JIOTOBOPY IIPOCTOTO TOBAPUILECTBA.
K ¢hmHaHCOBBIM BIIOKEHUSIM OpraHU3aIMHA HE OTHOCSTCS:

1. COOCTBEHHBIE aKIIMH, BBIKYIUICHHBIE Y aKIIUOHEPOB;

2. BEKCEJIs, BbIIAHHBIC OpraHu3aluei-BeKcee1aTesIeM OpraHu3aluu-poaBIly Ipy pac-
YyeTax 3a NPOAYKIIUIO, paboThl, YCIYTH;

3. BJIO’KEHUS B HEIBJKUMOE U MHOE UMYIIECTBO, UMEIOLIEE MATEPUAIILHO-BEIIECTBEHHYIO
¢dbopMy, IpeIOCTABIIIEMBIE 32 TUIATy BO BPEMEHHOE M0JIb30BAHKE C LENbIO MOTY4YEHUS JOX0/1a;

4. JIparoleHHbIE METAJUIbI, FOBEIUPHBIEC W31, IPOU3BECHUS UCKYCCTBA U UHbBIE aHa-

JJOTHUYHBIC LICHHOCTH, HpI/IO6peTeHHI>Ie HE 11 OCYHICCTBICHUA OOBIYHBIX BUO0B ACATCIIBHOCTH.

AKTI/IBBI, HMCHOIHUEC MAaTCPHUAJIbHO-BCIICCTBCHHYIO Q)OpMy, TaKHWC KaK OCHOBHBLIC CpCACTBA, Ma-
TCPHUAJIBHO-TIPONU3BOACTBCHHBIC 3allaChbl, @ TAKKC HEMATCPHUAJIbHBIC dKTHUBBI HC SABJIAIOTCA (I)I/IHaHCOBBI—
MH BJIOKCHUSIMU.

DUHAHCOBBIC BIOKEHHUS CUUTAIOTCS KPATKOCPOUHBIMU, €CJIM CPOK MX TOTaIIeHus (00palieHus )
MmeHee 12 MecsIes.

DUHAHCOBBIE BIIOKEHUSI MOTYT OBITH IPUOOPETEHBI HA TIEPBUYHOM MJIM BTOPUYHOM PBIHKAX,
MOJTy4eHbI 0€3BO3ME3/IHO HIIM OT YUpEIUTENeH, TOTYy4eHBI OT KOHTPAreHTOB.

Enunania Gyxrantepckoro yueta (MHAHCOBBIX BIOXKCHHUH BRIOMPASTCS] OpraHU3aIueii caMmo-
cTosTenbHO. E10 MOKeT OBITh cepusi, MapTUs U T.I1. OJJHOPOIHAS. COBOKYITHOCTH (DMHAHCOBBIX BJIOKE-
HUW. OUHAHCOBBIC BJIIOKEHUS TPUHUMAIOTCS K OyXTaJITEPCKOMY YYETY MO MePBOHAYAJIBHOI CTOMMO-
CTH.

Crnoco0 nocTyn/jieHusi B OpraHu3anuIo: IlepBoHayajbHAs CTOMMOCTD:

CymMa (hakTHYeCcKnX 3aTpaT OpraHu3alny Ha IprodpereHue, 3a uckmodennem HJC

[IpuoOperenue 3a miaT
probp y M UHBIX BO3MEN[AEMBIX HAJIOTOB.

B kauecTBe BKJ1aa B yCTaBHBIH (CKJIaOYHbIN)

amTan JleHexHast OI[eHKa, COTTTaCOBAHHAS yIPEAUTETAMHE (YIaCTHUKAMH).

Texymas ppIHOYHAs CTOUMOCTb - €CJIU €€ MOXKHO OIPEAEIIUTD.

CyMMa JIEHeXKHBIX CPEACTB, KOTOpast MOXKET OBITh IOTy4deHa B pe3ylbTaTe IpOoaaXn
MIOJTy4EHHBIX IIEHHBIX OyMar Ha JIaTy X NPUHATHS K OyXranTepckoMy ydery, - JUis
LIEHHBIX OyMar, 0 KOTOPBIM HE PACCUNTHIBACTCS PHIHOYHAS IICHA.

be3Bo3mesHOE ocTymeHue

HpI/IO6p€TeHI/Ie 110 A0roBopam, npeaycMmarpuBa- CTtoumMocTh AKTUBOB, NEPEAAHHBIX WX MOJICKAIIUX NTEpeaavde opraHmauI/Ieﬁ,
IOIUM OIUIaTy HEACHEC)KHBIMU CPEICTBAMU (06- KOTOpas yCTaHaBJIMBACTCA UCXOAs U3 LIEHBI, 110 KOTOpOﬁ B CpPaBHHUMBIX 00CTOATENb-
MGH) cTBaxX 0OBIYHO opraHusanus onpeacya€T CTOMMOCTb aHAJIOTUYHBIX aKTUBOB.

B kauectBe BKJI1aJa OpraHusaliumu-ToBapuiia 1mo ﬂeHe)KHaH OLICHKAa, COortaCoBaHHas TOBapullaMu B JOIOBOPE NPOCTOro ToOBapulie-
J0TOBOPY IMPOCTOT'0 TOBAPUILIECTBA CTBa.

[enuble Oymaru, He MPUHAICKAIIUEC OPTaHU3a-

IIUM Ha TIPpaBe COOCTBEHHOCTH, X035HCTBEHHOTO

BEJICHUSI UJIM ONEPATUBHOIO YIPABIEHUS, HO B oueHke, IpeaycMOTPEHHOM B 10r0OBOpe
HaXOJsLIMECS B €€ MOJIb30BaHNUU WM paclopsi-

’KEHUH B COOTBETCTBUU C YCIOBHUSIMH JIOTOBOpPa
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CocraB (prHAHCOBBIX BJIOKCHUIA:

Tabanua 13. CocraB crareii «/loJirocpounbie 1 KpaTKOCpOUHbIe GUHAHCOBBIE BJIOKEHUD»

Beauuunna, pyo.
639 410 750,00

156 011 482,88

Coaep:xkaHue CTaTbu
Bnoxenne B OO0 «HopnuaBect»
Jorosop 3aiimMa nerexHbix cpeacts Ne 1-2024-HU ot 27.02.2024 (20%), c
Y4ETOM KallMTAIU3UPOBAHHBIX IIPOLIEHTOB

14.4.1.1. Ouenka goau B YK OOO «Hopauusect»

Ha nmaty omenku AO «He3aBucumble MHBECTULIMW» O0JIaJaeT AOJEH B YCTaBHOM KaluTaje
00O «Hopaunsect» B pazmepe 20,9643% ycTaBHOTO KamuTana.

00O «Hopaunsect» yupexaeHo 30 asrycrta 2011 roaa.

Y4acTHUKH — 5 IOpUIUYECKUX JTULI.

VYcrapnbiii kanuran O6mectsa — 3 050 000 000 pybei.

Mectonaxoxaenune O0mectBa — Mocksa, Poccuiickas @enepanus, yn.Ceprest Makeesa, 1.13.

B 4 xBaprane 2011 roga OOO «Hopauusect» npuobpeno 5 740 266 0OBIKHOBEHHBIX aKIMUK
OAO Kb «CEBEPI'A3BBAHK» (B mocnenyrormiem tekcte — baHk), 4to coctaBisuio 86,81% oT Bcex
pPa3MeNIeHHBIX 0OBIKHOBEHHBIX UMEHHBIX aKIMil OTKPHITOr0 aKIIMOHEPHOTO 00IIIeCTBa KOMMEPUYECKUMA
O0ank pa3Butusa razoBoil nmpomeinuieHHOCTH CeBepa «CEBEPI'ASBAHK». HomunanpHast cTOoUMOCTh
nosm coctaBisiia — 2 404 700 000 py6aeit. B mocnemyromem mons yBenuueHa g0 100%

B 2012 rony pemenuem akuuonepa ot 27.08.2012 Ne 44 OAO «bAHK CI'b» nepeumeHnoBaH B
OAO «bAHK CI'b». Crnenyromee nHamMmeHoBanue Oanka IlyOnmuHOe akiuoHEpHOE OOIIECTBO
«CEBEPT'A3BBAHK» (ITAO «bAHK CI'b»). B 2020 rony cocrosuiocs eie oHo nepeumeHoBanue. Ha
naty oneHkn HanmeHoBaHue — AkimonepHoe oomectBo «CEBEPT'A3ZBAHKY (AO «bAHK CI'by).

HNudopmanus 06 AO «bAHK CI'b»

[TomHOE hpMEeHHOE HAMMEHOBaHHE

AxmmmonepHoe o6mectso « CEBEPI"TASBAHK»

CokpaienHoe prupMeHHOe HANMEHOBAHNE

AO «bAHK CI'by»

CBUIIETENBCTBO O TOCYAAPCTBEHHOM PErUCTPaIH
KPEIWTHOW OpraHu3alyy, HOMep, AaTa PerucTpaIyy

29 ampens 1994 roxa, peructpaunoHHbIi HoMep 2816

enenansHas Tuuemsms Bamka Poccr I'enepanbHas JINLIEH3USA banka Poccun
cHep Hems oce Ne 2816 ot 08.06.2015
OCHOBHO# rOCy1apCTBEHHBIN PerucTpalinoHHbIH 1023500000160

HOMEp

JlaTa BHECeHHs 3aITiCH O CO37]aHUH (O TIEPBOM
MIpeIOoCTaBICHUN CBefieHni ) B Equnbiii rocypap-
CTBEHHBINH peecTp IOpUANIECKUX JIuil, Homep CBue-
TENLCTBA

CBUAETENHCTBO O BHECEHUH 3anucH B EnuHbIN rocy-
JAPCTBEHHBIN peecTp IOPUINIECKUX JIUI] O FOpUINIe-
CKOM JuIie, 3apeructpupoBanHoM 10 01 uroms 2002
roaa, Ne001022019, cepus 35, BeigaHO YipaBieHUEM
MunucrepcerBa Poccuiickoit @enepanunu 1o Hajaoram
u cbopam 1o Bostoroackoii obmactu 26 arycra 2002
roja.

MecroHaxoxaeHre OaHKa B COOTBETCTBUH C Y CTa-
BOM

160001, r. Bomorna, yi. biarosemenckasi, 1.3

Anpec cTpaHubl (CTpaHul) B ceTd MIHTepHET, Ha
KOTOPOH (Ha KOTOPBIX) myOnukyercs: pruHaHcoBast
nH(OopMaIys KPEAUTHOH OPraHU3aluKl — SMUTCHTA

http://www.severgazbank.ru
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PexBusutel banka

Koppecnonnentckuit
30101810800000000786 B I'PKIL] r. Bonorna
WMHH 3525023780 / KIIIT 352501001

Ccuér

Nudopmarms o durancoBeix pesyiabrarax gesrenpnoctd AO «bBAHK CI'by

Huxe IMpEeaAcCTaBJICHA I/IH(i)OpMaI_[I/IH 00 AKTHUBax, COOCTBEHHOM KaIlMTaJle U HepacnpeueneHHoﬁ

npubsun AO «bAHK CI'b»
Taboanuna 14. Uudopmanus o punancoBbIX pe3yabTarax aessteabHocTd AO «BAHK CI'b»
1 1 1 1 1 1 1 1 1 1 1
HaumeHoBanue
o mmapﬂ ﬂHBapﬂ mmapﬂ m—mapﬂ ﬂHBapﬂ m—mapﬂ m—mapﬂ mmapn ﬂHBapﬁ mmapﬂ anpe.]m
craren 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2025
?ﬁ"“’ ol (J;a“ ! 25305 | 22523 | 22617 | 32351 | 34202 | 81992 | 61149 | 192370 | 102696 | 109355 | 35609
1_70)"0’1‘" AACIH 219 763 973 880 935 699 068 323 116 048 292
?;;;‘:0“‘;{?‘12: I;m 25721 | 22117 | 22016 | 31649 | 33702 | 81317 | 60427 | 191956 | 101904 | 108743 | 35411
1.8) AL (past 020 361 528 532 976 820 384 452 958 491 510
TIpuduL, Hociie "308 1 506314 | 443652 | 654294 | 439763 | 574173 | 584631 | 346885 | 673761 | 571418 | 177937
HaJI0r000JIOKEHHS 148
IpuGsLIE (YOBITOK)
TI0CIIC Haﬂ0r006H0- '308
JKEHIA C YIeTOM g | 488726 | 501636 | 405645 | 299039 | 528304 | 297777 | 337254 | 585672 | 522565 | 338 485
W3MEHCHUI Ipovero
coBokymH. Jloxoza

Pacuet ctoumoctu 100% nonu B YK AO «bAHK CI'b» Ha nary ouenku npencrasieH B [Ipu-
noxenuu Kk Otyery, pe3ynbrat pacueta 3 846,827 miH.pyOuieit.
Croumocts cobctBenHoro kanutana OO0 «Hopauasect» omnpenenena B [Ipunoxenun k OT-
gety u coctaBisieT 4 463 420 Toic.pyo.

Ta6auna 15. Pacder croumoctu 1o AO «HU» B CK OO0 «HopanHsecT», ThIC.pYD.

HanmeHoBaHMe nokKa3aresi Pacuerst
Croumocts 100% CK OOO «HopauHBecT», ThIC.pyoO. 4 463 420
Jons AO «HeszaBucumsle naBectunun» B YK OO0 «Hopauasecty 20,9643%
KoaddunmeHT KOHTpOIS 0,95
KoaddunpeHT THKBUAHOCTH 1,00
Croumocts o AO «Hesasucumeie naBectuimm» B CK OO0 «HopauHBecT», THIC. pyo. 888 939

[Ipunumas Bo BHHMMaHME OCOOEHHOCTH CTPYKTYphl KamuTaja 3aiiMojaBla U 3aeMIIUKA,
OUEeHIIMK NPUHSUT PELIEHNE YYUTHIBATH CTOMMOCTh 3aiIMOB B pa3Mepe OCHOBHOTO J0Jra U IPOLEH-
TOB, HAKOIUJIEHHBIX JO JaThl OLEHKH.

Tab6auna 16. Madopmanus o J0JrocpoOYHbIX BJIOKEHUAX

OcHoBHas1 cyMMa J10J1-
Jarta npeno- ra, ¢ y4eToM KamuTa- Tpouenr- Jlara mora-
Ne qorosopa 3aeMIIuK i Has CTaB-
CTaBJICHUSA JIN3MPOBAHHBIX MPO- o IIEeHUS
Ka, %
LIEHTOB, pPYO.

Jorosop 3aiima 1eHex-
HbIX cpenctB Ne 1-2024- 28.02.2024 AO «IIpakTuka 156 011 482,88 20% 31.12.2026
HU ot 27.02.2024 (20%)

Pa3mep mponenToB 1o HacrosmeMy JloroBopy cocrasisier 20 ([IBaaaTs) IPONEHTOB FOJOBBIX OT TEKYIIEH CyMMBI 3a0DKCHHOCTH 10 3aiiMy. CTOpOHEI
YCTaHOBHIIH, YTO HPOLEHTHI ITOUIEKAT HAUHUCICHUIO Ha 28 (eBpaist KaXkI0ro KaleHaapHoro roxa (nanee — Jlata Hauucienus). [Ipu 95ToM IponeHTs! mojuie-
JKaT MPHCOENMHEHNIO K OCHOBHOI CyMMe Joira (KalUTAIM3HPYIOTCS) U YIUIAYUBAIOTCS IIPU BO3BpaTe 3aliMa WM 4acTH 3aiiMa, He KaIUTAIM3HPOBAHHBIC
IIPOLICHTHI MOUIEXKAT YIUIaTe OJHOBPEMEHHO C BO3BPATOM HoclenHeil yacTu 3aiiMa. [Tox Tekymieil 3a10/KeHHOCTBIO 110 3aiiMy CTOPOHEI TOHIMAIOT CyMMY

3A0 «lleHTp HE3aBHCUMO#T o1leHKH», MockBa, yia.Ctyaendeckas, 1.32, m.138, ten.499 249-8755
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BBIIAHHOTO 3aiiMa, yMEHBIIEHHYIO Ha CyMMY YaCTUYHOTO IIOTaIlleHHs 3aliMa M yBEIUUCHHYIO Ha CyMMy IIPUCOEMHEHHBIX K CyMMe 3aiiMa B JlaTy Haumcie-
HHS IPOLICHTOB.

Tadauua 17. Pacyer Tekyuieid cTouMocTH 3aiima

CymMa ocHOBHOT0 10,12 W Jara okoH- Tneii IpoueHnTsl, CymmMma npoueH-
JaTa Havaia YaHUsA HaKoOIJIEHHbIE TOB M OCHOBHO-
KanuTaJIN3NPOBAHHBIX HaKoILIe-
HaKomJIeHus: % | HaKOILICHHS 1m0 31.05.2025 r., ro J0JIra 3a
NPOLEHTOB, pyo. Hus %
% pyo. nepuonu, pyo.
156 011 483 01.03.2025 28.02.2026 365 31 202 297
187 213 780 01.03.2026 31.12.2026 306 31 390 365
Uroro 218 604 145
CymMma npoueH- Aara Mepnon Ilepuon daxkrTop
OKOHYAa- | HPOTHO- CraBka Texymasn
TOB H OCHOBHOI'0 Hata MpPOTHO3M- JAMCKOH-
HUS 3MpoBa- AMCKOHTH- CTOUMOCTb,
J0JITa 32 MEPUOA, | OLEHKH poBaHus, THpPOBa-
HAaKOILIe- HMS, . poBaHust pYo.
pyo. o N AHei HuS
Hus % JaHeHl
218 604 145 25.06.2025 | 31.12.2026 555 1,52 33,50% 0,6446 140 912 232
Taboauua 18. Pe3yabTaT OlleHKH CTOUMOCTH BJIOMKEHM il
CronmocTth no 0ajaHcy, Texyumas cTouMoCTb,
HaunmenoBanue nmoxkasaress
pYO. OKpPYIJIEHHO, PYO.
Croumocts nonu B YK OO0 «HopuunsecTy, pyo. 639 410 750 888 939 000
Croumocts 3aiima AO «IIpakTukay, pyo. 156 011 482,88 140 912 232

Takum oOpazoM, Tekyias ctoumocth BioxkeHus: AO «He3aBucuMble ”HBECTULIUMY B YCTaB-
Heiid kKarmutanm OO0 «HopauaBecT» Ha naty omeHkd 25 uroHs 2025 T. cocTaBisieT OKpyrieHHO 888
939 muic.pyoneii, Texymas croumocTs 3aiiMa AO «lIpaktukay -- 140 912 muic.pyo.

14.4.2. OneHKa OTJIOKEHHBIX HAJOTOBBLIX AKTHBOB

Kox ctpoku (1180)

JlaHHas cTaThs MpegHa3zHaueHa JUIsl 00001meHust HHGOpMAIMM O HAJIUYUH U JABMXKECHHH OTIIO-
JKEHHBIX HAJIOTOBBIX aKTUBOB. OTIJIO)KEHHbIE HAJIOIOBBIE AKTUBBI IPUHUMAIOTCS K OyXTalTEpCKOMY
y4eTy B pa3Mepe BEJINYHHbI, ONpEeAesIeMON KaK MPOU3BEICHNE BBIUUTAEMBIX Pa3HUL], BO3HUKIINX B
OTYETHOM INEPUOJIE, HA CTABKY HAJIOTa Ha IPUObLUIb, IEHCTBYIOIIYIO HA OTYETHYIO JAaTYy.

Opeanuzayus npusnaem Omi0XiCeHHble HAN0208ble AKMUGbL 8 MOM OMYEMHOM nepuooe, Ko2od
BO3HUKAIOM GblUUmMAeMble BPEMEHHblE PA3HUYDLL, NPU YCIOBUU CYUECMBOBAHUS 8ePOSMHOCIU MO2O,
YMo OHA NOTYHUM HAN020001a2aemyIo npuUbbLIL 8 NOCIEOYIOWUX OMUEMHbIX NEPUOOax

Ecnu opranuzanus mo utoraM OTYETHOTO MEpUOJa MOJIydmsa YOBITKH, TO HEOOXOAMMO Olie-
HUTh BEPOATHOCTh IOJIYy4€HHs MPUObUIM B IOCIELyOLMe nepuoasl. Ecinu B nocineayromue nepuos
Takas BEpOATHOCTb OTCYTCTBYET (HAa OCHOBAaHMHU JaHHBIX OM3HEC-IIIaHa, IPOTHO30B Pa3BUTHs OpPraHu-
3a1uy, o(pUIMAIBHO OOHOBISIEMBIX M IMOATBEPKAAEMBIX €€ KOMMEpPUECKOi ciry>k00i), To Ha OCHOBa-
Hu 11.14 [IBY 18/02 opranunzanus He J0DKHA (GOPMHUPOBATH OTIOKEHHOT'O HAJIOTOBOT'O aKTHBA.

CrnenoBatenbHO, IPUHUMAsT BO BHUMAaHHE, YTO OTJIOKEHHBIE HAJIOTOBBIE aKTHUBBI C(POPMHUPOBa-
HbI, MOXKHO INPEANOI0KHUTh, YTO OpPraHM3alMsl HAJIeeTCs Ha IMOJIOKHUTEIbHYI0 OyIyIyl0 XO3iHCTBEH-
HYIO 1€TEIbHOCTb.

W3-3a HE3HAYUTETHHOCTH BEITMYMHBI IEPEOLICHKA HE TIPOBOIUTCS.

3A0 «lleHTp HE3aBHCUMO#T o1leHKH», MockBa, yia.Ctyaendeckas, 1.32, m.138, ten.499 249-8755



57
AO «He3aBucumsbie naBectunnny», Otuet Ne 4-3[1H®da/24/02 ot 25.06.2025

14.4.3. Ouenka 1e0MTOPCKOIi 32/1015KEHHOCTH

Kox ctpoku 6ananca (1230):

IMon meOGuTOpCcKOW 3aM0KEHHOCTHIO TIOHMMAIOTCS TpaBa (TpeOOoBaHWs), TPHHAIJICKAIIIC
npojaBiy (TOCTABIIUKY) KaK KPEIUTOPY IO HEUCTIOIHEHHBIM JIEHE)KHBIM 0053aTeIbCTBAM IOKYIaTe-
jeM (roJtyyaTesieM) 1o orviare (akTUYeCKU MOCTaBICHHBIX MO JOTOBOPY TOBapOB, BBHIITOJHEHHBIX pa-
00T WM OKa3aHHBIX YCIyr. B menom oHa paszensercs Ha TEKYLIyIO JeOUTOPCKYIO 3a/10JKEHHOCTD U
IpOCpOUEHHYI0. B cBOIO 0ouepes U3 MPOCPOUECHHOM 3a10JKEHHOCTH BBIACSAETCS 3a0KEHHOCTh, 110
KOTOPOM MCTEK CPOK UCKOBOM JaBHOCTU. OlieHKa TEOUTOPCKOM 3a0IKEHHOCTH JI0OJKHA UCXOUTh U3
oTIpeIeIICHUsT IEOUTOPCKOM 33I0JDKEHHOCTH KaK YaCTH UMYIIECTBA JobKHUKA (cT. 128 u 132 'K PD).

I'maBHas 3amava OLEHKU JEOUTOPCKON 3a0DKEHHOCTH — 3TO ONpEAeSICHHEe CTOMMOCTH 331071~
’KEHHOCTH, MHBIMHU CIJIOBaMH OTIpPEJICJICHHE JAEHE)KHOTO 3KBHBAJICHTA, KOTOPBIN OKUIACTCS MOTYIUTb.
Cremyet OTMETUTb, YTO 3TOT JACHEKHBIN SKBUBAJICHT, KaK IPABUIIO, OTIMYACTCS OT JOTOBOPHOM BEIH-
YHHBI, YYTEHHOH 10 OanaHcy (6ajaHcoBasi CTOMMOCTb JeOUTOPCKON 3aJJ0JIKEHHOCTH).

ITo mpaBunam Oyxydera, CyIIECTBOBABIIUM paHee, AEOUTOPCKAs 3aJ0JDKEHHOCTh MOXKET IMOJ-
pa3AensThCs Ha TPYIIIHL:

® 33JI0JDKCHHOCTbH TOKYIaTeNel 1 3aKa34MKOB 32 OTIPYKCHHbIE TOBapbl, BHIIIOJHEHHbIE pabo-
TBI ¥ OKa3aHHBIE YCIIYTH;

® 33JI0JDKEHHOCTH 3aBUCUMBIX U JIOYEPHUX OOIIECTB;

® CyMMBI aBaHCOB, YITAYCHHBIX JPYIMM OpraHU3aLUsIM,

® 33/I0JDKCHHOCTh YUpEIUTEINIEH;

® 33JI0JDKEHHOCTH MpPOYMX JeOMTOPOB ((PUHAHCOBBIX M HAJOTOBBIX OPraHoOB, PaOOTHUKOB,
NPUYMHUBIINX YIIEPO, MOAOTYETHBIX JIAI U T.11.).

JleOuTopckasi 3aJ0JDKEHHOCTh OICHMBAEMOTO OOIIECTBA IPENCTaBIeHA KPAaTKOCPOYHOU 3a-
JIOJDKEHHOCTBIO B pazMepe 5 032 muic. pyo.

Tadauua 19. Pacuer Tekymieii cTOMMOCTH 1eGUTOPCKON 3a101’KEHHOCTH

HaumeHoBaHUe MOKa3aTes Cymma, pyo. Koopguuu- | Cymma, IlpI/IHﬂTaﬂ 1€ pactiery B cocTa-
eHT Be 1e0NTOPCKOIi 32/10KEHHOCTH, PYO.
Pacuetsl ¢ mokynarensiMu 1 3aKa3uuKa- 57 500 1 57 500
mH, cuet 60
[IporeHTH IO AOTOBOPY 3aiiMa 5214 630,39 0 YUYTEHBI B pacueTe CTOMMOCTH 3aliMa
[pouas 113 -240 596 1 -240 596
zIyTﬁoro Ae0uTOpCcKas 3210 KCHHOCTD, 5031 534,71 -183 096

Takum 00pa3om, K pacdeTy IO JAHHOM CTPOKE NMPUHHMACTCS OKPYIJIEHHOE 3HAYeHHE MUHYC
183 000 pyénei.

14.4.4. OueHka KpeaMTOPCKOM 3210/1’KEHHOCTH M MOJIy4YeHHBIX 32iiMOB

Ha 0anance opranmsanuu B pasznene V «KpaTkocpouHble 0053aTeNbCTBAy Ha JaTy COCTaBJIe-
Hus Oananca (mo OCB na 31 mas 2025 r.) ydareHa KpeauTopcKas 3aJ0KeHHOCTh B pa3mepe 736 ThIC.
py0., u3 HUX 726 ThHIC. py0. — 3aI0JDKEHHOCTD MO OOSI3aTENBHBIM IUTATEXKaM, KOTOpask HE MOIJICKUT
KOPPEKTUPOBKE.
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14.4.5. PacueTsl o 3aTpaTHOMY MOAXO1Y

B nmwxkecnenyromiei tabaune Oyxranrepckas nHpopMalys MpejcTaBlieHa B BUJe Oyxrairep-

Tab6muna 20. Pacyer cTouMocTH 00b€KTAa OLEHKH MO 3aTPATHOMY IOIXOXY

cKoro OaaHca, ¥ pe3yJbTaTa epeoleHKH cTaTeil byxranrepckoro 6ananca.

3nayvenue Ha 31.05.2025 PpiHOYHAA CTOUMOCTH
AKTHB Kon no unpopmanuu OCB, 1mocJjie nepeoueHKH,

ThIC.pYO. ThIC.pYO.
HematepuasbHble aKTHBBI 1110 0 0
Pesynbrarhl nccneoBaHmid U pa3paboTok 1120 0 0
OCHOBHBIE CpEICTBA 1150 253 0
DUHAHCOBBIE BIOKEHUS 1170 639 411 888 939
OT10KEHHbIE HAJOTOBbIE AKTUBBI 1180 89 89
[Ipourie BHEOOOPOTHEIE AKTUBEI 1190 0 0
Hmozo no pazoeny I 1100 639 753 889 028
3amnacel 1210 0 0
Hautor Ha m00aBlieHHYIO CTOMMOCTS TI0 TIPH- 1220 0 0
0OpETEeHHBIM LIEHHOCTSM
Jleburopckas 3a/10JDKEHHOCTh 1230 5032 -183
DUHAHCOBBIC BIIOYKEHUS 1240 156 011 140912
JeHexxHole cpeacTa 1250 14 217 14 217
[Tpoune 060pOTHBIE AKTUBBI 1260 0 0
Hmozo no pazoeny I1 1200 175 260 154 946
BAJIAHC 1600 815 013 1043 974

Oo0s3aTenbCTBA

3aeMHBIE CpeCTBa 1410 0 0
OT0XEHHBIE HAJIOTOBBIE 003aTENBLCTBA 1420 75 75
Pe3zepBEI 101 ycI0BHBIE 0053aTENBCTBA 1430 0 0
[Ipoune obs3aTenbpCTBA 1450 0 0
Hmozo no pazoeny IV 1400 75 75
3aeMHbIE CPEJICTBA 1510 0 0
KpenuTtopckas 3a10JKCHHOCTb 1520 736 736
Joxop! OyayIyX NEpUOIOB 1530 0 0
[Ipouue 0bs3aTENBCTBA 1550 46 46
Hmozo no pazoeny V 1500 782 782
Hroro ods3aTeabcTBa 857 857
f,[fHOCTL MEX/Iy aKTHBAMU U 00s513aTeIbCTBA- 814 156 1043 117
To xe, OKpYTJIICeHHO 1043120

Taxum o6paszom, croumocts 100% makera akiuii AO «He3aBrcuMble HHBECTHUIIMNY, C YUETOM
ckuaku 0% Ha HEJOCTAaTOYHOCTh KOHTPOJIS U CKuAKU 0% Ha HEAOCTAaTOYHYIO JTUKBUAHOCTD, OIpEe-
JIEHHAs T10 3aTPaTHOMY MOAXOAY Ha AaTy oneHku 25 utoHs 2025 roaa, 06e3 ydeTa HaJIOTOB,

COCTaBJISIET OKPYTJICHHO

1 043 120 000 py6.eii.
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14.5. CorsacoBanue pe3yJbTATOB U ONpe/aejieHHe UTOMOBOH CTOMMOCTH 00beKTA OIleHKH

B cootBerctBuu ¢ n. B40 MexaynapoaHoro crapaapra ¢gunancoBoii oruetHoctu (IFRS) 13
«OneHka crpaBenauBoil croumoctu», «llpu B3BemIMBaHMK NOKa3aTelel CrpaBeAJIMBON CTOMMOCTH,
MIOJIyYEHHBIX B PE3YJbTaTE HCIIOJIb30BAHUS HECKOJIBKUX METOJ/IOB OLIEHKH, OpraHu3alus J10JI)KHA pac-
CMOTpeTh 0OOCHOBAaHHOCTD JMANa30Ha OLIEHOK CIIpaBeauBoi croumocTu. Llenb 3akintoyaercs B TOM,
4TOOBI OMPENIETUTh Ty BETUYHUHY B MIpe/eNiaX JAaHHOTO JIMana3oHa, KOTopas siBiseTcs Haubosee moka-
3aTeJIbHON ISl CIIPABEIJIMBOM CTOMMOCTH B TEKYIIIUX PBIHOYHBIX ycioBusaX. [llupoknii quanason one-
HOK CIPaBEUIMBON CTOMMOCTH MOXKET YKa3blBaTh HA HEOOXOAMMOCTh MPOBEACHUS JOMOJIHUTEIBHOIO
aHaJIn3ay.

B cootercTBuu ¢ 1.2 ®CO V «B nporiecce OmeHKH OICHIINK PacCCMaTPUBAET BO3MOXKHOCTh
MIPUMEHEHHUS BCEX MOAX0J0B K OLIEHKE, B TOM YHCJIE JIJIsl HOATBEPKACHUS BBIBOJOB, MOJYYEHHBIX ITPU
MIPUMEHEHUHU JPYTUX MOAXOI0B.

OcHOBBIBasACh Ha pa3HbIX Mojaxojax K oueHke (JJoxomnom, CpaBHUTENBHOM U 3aTpaTHOM),
OueHmuK, Kak MpaBUJIO, MOJYy4YaeT Pe3yJbTaTbl, KOTOpPbHIE IO3BOJSIOT MPUNHTH K COTJIACOBAaHHOMY
MHEHHUIO O CTOUMOCTH OOBEKTa OLEHKU C YYETOM HE CTOJIbKO KOJMYECTBEHHOT'O, CKOJIBKO KaueCTBEH-
HOr0 X 3HaueHud. B oOuiem ciydae B HTOrOBOM COTJIACOBAHUHU Ka)JIOMY M3 PE3yJIbTaTOB, MOJYYEH-
HBIX TpeMs IMOAXO0JaMHU, MpuaaeTcs cBoi Bec. Jlornueckn 000OCHOBaHHOE YUCICHHOE 3HAUEHHE BECO-
BOM XapaKTEPUCTUKU COOTBETCTBYIOLIETO MOAX0/1a 3aBUCUT OT UCIIOJIB30BAHHBIX YMECTHBIX IOAXO0/I0B
K OLIEHKE, pa3BUTOCTH HA MECTHOM PBIHKE COOCTBEHHO PHIHOYHBIX OTHOIICHUH, M, HAKOHEL, HEeIo-
CPEICTBEHHO OT OOBEKTA U LI€TU OLEHKH.

HtoroBoe cornacoBaHne CTOMMOCTH, Ha Hall B3IV, B MEHBLIEH CTENIEHH MOKET ONUPAThCS
Ha CPEJIHEB3BEIICHHBII MOIXO0], UCIOIb3YIOUIUI BCE Pe3yabTaThl MOJIXO0J0B K OIEHKE, a B OOjbIlel
CTENEHH — Ha JIOTUYECKOE 3aKII0YCHHE, OCHOBAHHOE Ha yOEAMTENHbHOCTU MPHUHSITHIX B pacyeTax Jo-
MYIIEHUH, JOCTOBEPHOCTH COOPAHHOW M MOATBEPKACHHOW MHPOPMAIUY, TOHUMAaHUN TUIHYHBIX PbI-
HOYHBIX MOTHBALU{ Y4aCTHUKOB PBIHKA B LIEJIOM U OTAEJIbHBIX €I0 CETMEHTOB B YaCTHOCTH.

B cinyyasix pacxoxaeHUil pe3ynbTaToB OLIEHKH, IOJYYEHHBIX B PaMKax NMPUMEHEHUS pas3iny-
HBIX TIOJIXOZI0B U METOJIOB OLIEHKH, MOKET ObITh ONPE/IETIeH YPOBEHb CYIIIECTBEHHOCTH.

B cootBetrctBum ¢ 1.16 ®CO |, «CyiiecTBEHHOCTh MPEICTABISICT COOON CTETICHb BIUSHUS WH-
dbopMmanuu, TOMyIIeHUH, OTPAHUYEHHUH OIIEHKU U MPOBEJACHHBIX PACUETOB HA PE3yAbTAT OI[CHKH.

Cyl1eCTBEHHOCTh MOXET HE MMETh KOJWYECTBEHHOI'O M3MeEpeHHMs. [ ompeneneHus ypoBHs
CYIIECTBEHHOCTH TpeOyeTcs MpoheCCHOHAIBHOE CYXK/IEHHE B 001aCTH OLEHOYHOH NesSTeNbHOCTH. . .

Cy111eCTBEHHOCTb 3aBHCHUT B TOM YHCJIE OT LEIH OLECHKN.

B cooterctBuu ¢ 1.2 ®CO V «lIpu BeIOOpe NOAX010B U METOJIOB OLIEHKH OLICHIIUKY HE00XO-
JUMO YYUTHIBaTh CHENM(UKY 00bEKTa OLICHKH, IIEJIN OLIEHKHU, BHJl CTOUMOCTH, JOCTATOYHOCTb U J10-
CTOBEPHOCTb UCXOJIHOW MH(POPMALINH, JOMYIICHNs U OTpaHUYeHUs1 OlleHKW. HU oMH U3 MoAX010B U
METOJI0OB OLICHKH HE SIBIIICTCS YHUBEPCAIBHBIM, IPUMEHUMBIM BO BCEX CIIydasX OLEHKHU. B To ke Bpe-
Ms OLICHIIMK MOKET MCIOJIb30BaTh OJMH IOAXOJ U METOJ OLEHKH, €CIM NIPUMEHEHHUE JaHHOTO IIO-
X012 U METOJa OLEHKH MPUBOAMUT K HauOoJiee TOCTOBEPHOMY Pe3y/IbTaTy OLEHKH C YYETOM JIOCTYII-
HOU MH(OPMaLIUK, JOMYIIEHUH U OTpaHUYESHUI POBOAMMOI OIICHKH.

JloxonHbIil MOaX0q

[Tpu ncmoIb30BaHNUM JOXOTHOTO IMOAX0a, OICHIINKY HEOOXOIMMO YIUTHIBATH:

1) cnocoGHOCTh 00BbEKTA TPUHOCHUTH AOXO0/I (3HAYMMOCTH JOXOJHOTO T0JIX0/1a BBIIIE, €CIH T10-
Jy4eHHUe J0X0/1a OT HCIIOIb30BaHUS 00BEKTa COOTBETCTBYET IIENISAM NMPUOOpPETEHUs 00BbEKTa YIaCTHH-
KaMH PBIHKA);
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2) cTeneHb HEOMPEIEICHHOCTH OyaylIMX JOXO0J0B (3HAYUMOCTh JOXOJHOIO MOIX0Ja TeM HU-
K€, UEeM BBIIIIe HEOMPEACIEHHOCTh, CBA3aHHAs C CYMMaMH U CPOKAMHU MOCTYIUICHUS OYAYIIHUX T0XO0B
OT UCIIOJIb30BaHUsI 00BEKTA).

N3-3a BBICOKOW HEOMpPEAEICHHOCTH OYAYIINX JA0XO0A0B, O0YCIOBICHHOW OTCYTCTBHUEM JOJTO-
CpPOUYHOTO OM3HEC-TUIaHA, HATMYUS KPU3UCHBIX YCIOBUN B SKOHOMHUKE M Pa3HOHAIPABICHHOTO BIIUSI-
HUS MaKpPOIKOHOMHUYECKHX (DAKTOPOB HA JCATEIHHOCTh XO3SIUCTBYIOIINX CYOBEKTOB, TOXOIHBIN MO~
xoJ1 B oueHke o AO «He3aBrcumble HHBECTULUUY» HE TPUMEHSIICS.

CpaBHHUTeIbHBII MOAX0]

B cootBercTBuM ¢ 1.5 (enepanbHoro crangapra oueHku «llonxonsl u meroast ouenku (GCO
V)», «PaccmarpuBasi BO3MOXHOCTh M II€JI€COO0PA3HOCTh NMPUMEHEHHUS] CPABHUTEIBHOTO MOJXOAa,
OIICHIIINKY HEOOXOAMMO YUUTHIBATH 00BEM M Ka4eCTBO MH(OPMAIIUU O CHENIKaX ¢ 00hEKTaMHM, aHaJIO-
T'MYHBIMU OOBEKTY OLIEHKH, B YACTHOCTH:

1) akTUBHOCTB PBIHKA (3HAYMMOCTh CPABHUTEIBHOTO MOXO0/a TEM BBIIIE, YeM OOJIbIIE CAETIOK
C aHAJIOTaMHM OCYIIIECTBIISIETCS Ha PHIHKE);

2) AOCTYNMHOCTh MH(POpPMALUU O CAENKAX (3HAYMMOCTh CPAaBHUTENIBHOTO IMO/X0/la TEM BBILIE,
4yeM HajekHee HHPOPMAIIHS O CIIeTKaX C aHAJIOTaMH);

3) aKTyaJabHOCTh PBIHOYHOW LIEHOBOH MH(OpPMALMHU (3HAYUMOCTh CPAaBHUTEIBHOI'O IMOAXOZA
TEM BBIIIIE, YeM MEHbILIE yJaJIEeHbl BO BPEMEHH CAEIKU C aHAJIOTaMH OT JaThl OLEHKH U YeM CTaOuiIb-
Hee PhIHOYHBIE YCIIOBHS ObLIM B ’TOM MHTEpPBajle BPEMEHH);

4) creneHb CONOCTaBUMOCTH AHAJIIOTOB C OOBEKTOM OLIEHKH (3HAYUMOCTb CPABHUTEIHHOTO
MOJX0/1a TE€M BHINIE, YeM OJIM)KEe aHAJIOTH TI0 CBOMM CYIIECTBEHHBIM XapaKTEPUCTUKAM K OOBEKTY
OLIEHKU ¥ YeM MEHbIIIe KOPPEKTUPOBOK TPEOyeTCsl BHOCUTH B LICHBI AHAJIOI'OB)».

CpaBHMTENBHBIN MOAXO0/] IPU OLIEHKE PHIHOYHOW CTOMMOCTH OM3HECa MOXKET OKa3bIBaTh OUYEHb
OoJblIOE BIUSHUE HAa UTOIOBOE COIJIACOBAHME CTOMMOCTH, €CIIM MMEETCsl phIHOYHAst HHPOpMaLUs 110
CIENKaM C aKUUAMH (JOJISIMHU) MPEINPUATHI, aHAJIOTHYHBIX OLIEHUBAaeMOMY Npeanpustuio. [Ipogaxxu
COTIOCTaBUMBIX OOBEKTOB WIIM WX aKIHA MMO3BOJISIOT, OCHOBBIBASICH HA (PMHAHCOBOM aHAJIN3e, OICHUTH
OTINYUs 00BEKTa OLIEHKU OT MPEANPHATHH-aHATIOTOB U MOJTYYHUTh OIIEHEHHYIO CTOMMOCTh pacCMaTpH-
BAE€MOI0 IPEIPUATHSL.

Ha naty onenku o0beM M KadecTBO MH(pOpPMAIMM O CAENKaX ¢ 00BEKTaMM, aHAJOIMYHBIMHU
O00BEKTY OLIEHKH, HE TTO3BOJISIOT MCIIOJIB30BaTh CPABHUTEIBHBIHN MOAX0/I, TAK KaK aKTUBHOCTH POCCHIA-
CKOTO (POHJIOBOTO PHIHKA HU3KAast, MUPOBOW (DOHIOBBIN PHIHOK HE CTaOMIICH, HH(POPMAIIHS O CIIEIKaX C
JOJSIMH  HENYOJIMYHBIX KOMIAHHWHA OTCYTCTBYET, Ha POCCHIMCKOM (DOHIOBOM pBIHKE IPECTABICHBI
aKIM1 KOMIIAHUH, KOTOpBIE HE SBIISIOTCS aHAJIOIAMU OLIEHUBAEMOI'0 O0ILECTBa.

Takum o6pa3om, npu onpeaeneHuu croumoctd AO «He3zaBucumsble nHBecTHLMN» CpaBHU-
TEJBHBINA OJIX0/1 HE MCIIOJIb30BAJICS.

3aTpaTHbIH OAXO0

B cootBercTBHM € 11.25 deaepanbHoro cranaapra oneHku «lloaxoasr u metonbl oneHku (PCO
V)», «Hanbosee BbICOKAa 3HAYMMOCTh 3aTPATHOTO IMOAXO0/a, KOrjaa 0OOBEeKT HE TEHEPUPYET HEMOCpe.I-
CTBEHHO JIOXOJ U SIBTISIETCS CIEIUATU3UPOBAHHBIM, TO €CTh HE MPOJIAETCsl HA PHIHKE OTIEIBHO OT Ou3-
Heca WK UMYIIECTBEHHOT'O KOMIUIEKCA, JIJIsl KOTOPOTO OBLIT CO3/IaH».

[Naker akumit AO «He3aBucumble MHBECTULIMNY» HE TEHEPUPYET HEMOCPEACTBEHHO JOXO/ U €T0
HEJIB3s MPOAaTh OTAEIBHO OT OCHOBHOTO akThBa — CeBepraz0anka. Takum oOpa3om, 3HAUUMOCTH 3a-
TpaTHOTO No1x0/1a B onieHke akuuii AO «He3aBucumble HHBECTHIIMIY OYIET BHICOKOM.

3aTpaTHBI TOAXOJ — METOJI CYMMHPOBAHUS, BO3MOXKHO MPHUMEHUTH, T.K. 0OBEKTOM OIIEHKH
SBIIICTCS OpTaHMU3aIlMsl, 00JIa1arolas akTUBaMH, KOTOPhIe UMEIOT ICHEeKHYIO OolleHKy. [Ipennonaraer-
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cs MajbHEHIee CyIecTBOBaHHWE opraHu3anuu. bamanc opranusamuu 3a 3 mec.2025 r., a Taxke OCB
3a sstHBapb-Mail 2025 r. noxydeHsl OLEHIIMKOM OT 3aKa3uuKa.

B nannom ciydae npu onenke nakera akuuid AO «He3aBucuMmble MHBECTHUIIMU» 3aTPATHBIN
NoAX0J yuuThIBajics ¢ BecoM (1.0).

O600menue pe3yabTaToB oneHKU croumMocTH 10090 makera akunii AKIHOHEPHOTO 001IeCTBA
«He3aBucuMbIe HHBECTHIIHH

Tabauua 21. O0o061meHne pe3yabTaToOB

CTOHMOCTD 1O IaH- BecoBoii ko-
IToxxoabl K OllEHKE Pacuernl!
HOMY NOAX0AY, pYO. 3¢ duunent
CpaBHHTENBHBIA ITOAX0]] He npumensuics
3arpaTHbli 1OIX0] 1043 120 000 1.0 1043 120 000
JloXoaHbII moaxXoa He npumensncs
Hrorosast CTOMMOCTh 1043 120 000
HTOoro oKpyrieHHo, pyo. 1043 120 000

OcHOBbIBasICh Ha MPOBEACHHBIX HCCIEJOBAHUIX U MPOU3BECHHBIX pacuerax, OUEHIIUK MpHU-
IIeNl K BBIBOAY, YTO UTOTOBasi CTOUMOCTh OOBIKHOBEHHBIX Oe3/oKyMeHTapHbIX akuuid AO «He3aBucu-
Mble uaBectum» (123022, Poccust, r.MockBa, BH.Tep.Ir. MyHUIIUNANbHBIA OKpyT [Ipecuenckuii, Cep-
res MakeeBa yi., a.13, stax 1, momem./kom.VIII/1), OI'PH 1117746597572, roc. HOMep BBITyCKa
akiuii 1-01-76870-H, 3apeructpuposan 30.09.2011 r., obmee konauuecTBo akuuid - 126 579 ., npa-
BO COOCTBEHHOCTH.

COCTaBIISIeT Ha JaTy oueHkH 25 uroHs 2025 roga 6e3 yueTa HaJlOrOB OKPYTJIICHHO

1043 120 000 pyo.eii
(OnuH MUJLTHAP] COPOK TPH MUJLUIMOHA CTO ABAANATH THICSY Py0JIei).
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15. UTOI'OBASA CTOUMOCTDb OBBEKTA OLHEHKH, OIT'PAHUYEHUSA N
HPEAEJIBI IIOJIYYEHHOI'O PE3YJIBTATA

15.1. Pe3yJII)TaTl>I OICHKH, IMOJYYCHHBIC TP IPUMCHCHHUH MMOAX0A0B K OII€CHKE

Pe3yJsibTaThl OLICHKH, OTy4YeHHBIC TP NIPHMEHEHUH pa3-

JIMYHBIX MOJX0I0B K OllEHKe, PY6.
O0BeKT OeHKH > PY

3arpaTHblii noa- CpaBHUTeJbHBII JloxoaHblii moa-
X0 NOAX0/ X011

OObIkHOBEeHHBIE  Oe3mokyMmeHTapHBle akimuun  AO
«He3aBucumble wunBecTHnmu» (123022, Poccus,
r.MockBa, BH.Tep.I. MyHULIUNAIbHBIA OKpyr Ilpec-
HeHckui, Cepres MakeeBa yi., a.13, stax 1, mo- 1043 120 000

werr./kom.VIII/1), OTPH 1117746597572, roc. He npuvensiics He npumensiics
Homep Bbimycka akuuii 1-01-76870-H, 3apeructpu-

poBar 30.09.2011 r., oOmee KOIMYECTBO aKIUH -

126 579 mwit., mpaBo cOOCTBEHHOCTH.

HUroro 1043 120 000 He nmpumensicst He npumensuics

15.2. UroroBast CTONMOCTh 00HEKTA OLEHKH

HtoroBast ctouMocTh OOBIKHOBEHHBIX Oe3n10kymMeHTapHbIX akuuidh AO «HesaBucumble HHBe-
crutum» (123022, Poccus, r.MockBa, BH.Tep.I. MyHUITUTIAIbHBIN OKpyT [IpecHenckuii, Ceprest Maxke-
eBa yI., .13, stax 1, momenr./kom.VILI/1), OI'PH 1117746597572, roc. Homep Bhimycka akuuii 1-01-
76870-H, 3apeructpuposan 30.09.2011 r., obuiee komuuecTBoO akuuid - 126 579 mt., mpaBo coOCTBEeH-
HOCTH.

COCTaBIISET Ha ATy oleHkH 25 mroHs 2025 roga 6e3 ydyera HaJoroB OKPYTJIEHHO

1043 120 000 pyo.aeii
(OauH MHJLTHAP] COPOK TPH MUJLIMOHA CTO ABAANATH ThICAY pPy0JIeii).

15.3. OrpannveHus U NMpeaeabl NPUMeHEHHs MOJYYEeHHOr0 pe3yIbTaTa

HtoroBast ctouMocTh 00BEKTa OLICHKH, YKa3zaHHast B OTdyere 00 OlLleHKE, COCTABIEHHOM B COOT-
BETCTBUU CO BCEMU HOPMATUBHBIMHU JOKYMEHTaMH, PETJIAMEHTHPYIOLIMMH OLIEHOYHYIO JAESTEIBbHOCTD,
MOJKET OBITh NPU3HAHA PEKOMEHYEMOM IS 1eie COBEPLIEHUs CAEIKU ¢ OOBEKTOM OIIEHKH, €CIIH C
JIaThl COCTaBJEHHs OTYeTa 00 OLIEHKE J0 JaThl COBEPIICHMS CAEIKH C OOBEKTOM OLIEHKH WM J1aThl
npecTaBiIeHus MyOIuYHON oepThl mpoIuIo He 6ojee 6 MecsIeB.

[lonydeHHble B pe3ynbTaTe UCCIEIOBAHUIN OLIEHIINKA BBIBOJBI O CTOMMOCTH OOBEKTa OLEHKU
MOTYT HCIOJb30BaThCSl TOJIBKO 3aKa3YMKOM B COOTBETCTBUHM C IPEAIOJAracMbIM HCIIOJIb30BAHUEM
pE3yABTATOB OLICHKHU.
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16. 3ASIBJIEHUE OLEHIIUKA

Hacrosimum yocToBepsieTcs, 4TO0 B COOTBETCTBHH C UMEIONIMMUCS Yy HAC JAHHBIMU M UCXOJS
U3 HalIMX 3HAaHUHN U yOEKACHUIA:

®DaxThl, U3710)KeHHbIE B OTUeTe, BEPHBI U COOTBETCTBYIOT JEHCTBUTEIHEHOCTH.

Conepxamuecst B OTuere aHaIu3, MHEHUS M 3aKII0YEHUS MpUHAIexKaT caMomMy OLICHIIUKY U
JIEUCTBUTEINIbHBI CTPOTO B MpeJiesiaX OrPaHUYUTEIbHBIX YCIOBUI U JOMYIIEHUM, SIBJSIOMIUXCS YaCThIO
HacToduero Oryera.

OneHIIMK HE UMEEeT HU HACTOALIEH, HU OKUAAeMON 3aMHTEPECOBAHHOCTH B 00BEKTE OLIEHKH U
JEHCTBYET HEMPEB3SITO U 0e3 npeayOekIeHui 10 OTHOIIEHHUIO K YYaCTBYIOIIUM CTOPOHAM.

Boznarpaxxaenune OrneHIIMKa HE 3aBUCUT OT UTOTOBOW CTOMMOCTH OOBEKTa OIICHKH, a TaKxkKe
TeX COOBITHI, KOTOPhIE MOTYT HACTYMUTh B PE3yibTaTe HCIOIH30BAHUS 3aKa3UMKOM WU TPETHHUMHU
CTOPOHAMH BBIBOJIOB M 3aKJIIOUYEHUM, conepkamuxcs B OTyere.

Ornenka mpoBeneHa, a OTYET COCTABICH B COOTBETCTBHM C TpeOoBaHusAMH DenepanbHOTO 3a-
koHa oT 29.07.1998 roga Nel35-®3 «O6 oneHouHO# nesitenbHOCTH B Poccuiickoit deneparum», 00-
X cranaapToB orieHku PCO | — DCO VI, yrBepkaeHHBIX TprKa3oM MuHIKOHOMpa3BuTHs Poccun
ot 14 anpenst 2022 1. Ne 200 u @CO Ne8, yrepxnenHoro Ilpukazom Muniskonompassutus Poccun ot
01.12.2015 r. Ne 326, Takxe B COOTBETCTBUU ¢ MeXIyHApOAHBIM CTaHAAPTOM (PUHAHCOBOM OTYETHO-
ctu (IFRS) 13 «Ouenka cripaBeyInBON CTOUMOCTH.

[IpencraButens 3aka3uMka MOIYYHUII BCE PA3bsICHEHUS] OTHOCUTEIBHO LIEJEH OLIEHKH, CBOMX
npaB, 00s13aHHOCTEN U BO3MOXHOCTeH OLeHINKa, 03HAKOMJIEH CO 3HAUEHHUEM HCIOIb3yEeMbIX TEPMU-
HOB.

Craryc OueHIuKa onpeaensieTcsl Kak He3aBUCUMbIN OLICHILUK, — T.€. BHEIIHUN OLICHILUK, KO-
TOPBIN JONOJHUTEIBHO HE UMEI OTHOIEHUH K OOBEKTY OLIEHKH, [TOIpa3yMEeBAIOIINX OIUIATY YCIyT, 32
MCKJIIOYEHHEM OIUIATHI YCIIYT IO OLICHKE.

B xone moaroroBku OTtyeTta 00 OleHKE HUKTO HE OKa3biBajd OIEHIIUKY CYIIECTBEHHOW Mpo-
(beccruoHanbHOM MOMOIIH.

Hrorosas BeMuMHA CTOUMOCTH MPU3HAETCS JICMCTBUTEIILHON Ha ATy OLECHKU: 25 uions 2025
roja.

OLEHIINK:

Nabnnackas T.B.
Homep B peectpe npodeccuoHaTIBLHBIX
oueHIUKOB r.MockBbI 00414-OC2
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17. TIEPEYEHBb UCHIOJIb3YEMOM JIUTEPATYPBI

1. I'paxnanckuii konekc Poccuiickoit denepannu (4actu nepsasi, BTOpast U TPEThA) (C USMEHEHUSIMH U
JOTIOJTHEHUSIMH).

2.®enepanpubiii 3akoH oT 29 utonsa 1998 roga Ne 135-D3 «O6 oneHouHoi AesiteapHOCTH B Poccwmii-
ckoit deaepanumy;

3.06umwme crangaptsl oueHku ®CO | — DCO VI, yrBepkaeHHbIe NPUKa30M MHUHIKOHOMPA3BUTHS
Poccun ot 14 ampens 2022 roga Ne 200, 1 @CO Ne 8, yTBepKACHHbBIN IPUKa30M MHUHIKOHOMpa3BU-
tust Poccum ot 01 urons 2015 1. Ne 326, a takke MexxayHapoaHblid cTaHIapT (PUHAHCOBOM OTYETHO-
ctr (IFRS) 13 «Ornenka cripaBeiTMBONH CTOMMOCTI.

4.Denepanbubiii 3akoH OT 26.12.995 Ne 208-D3 «O0 akIMOHEPHBIX OOIIECTBAXY;

5. Onenka 6usHeca. Ilon penakmueit ['pszHoBoit A.A., @enoroBoit M.A. — M.: ®UHAHCHI U CTaTUCTHU-
Ka, 2002 r.

6. EcunioB B., MaxosukoBa I'. Onenka 6uszneca. YueOuuk st By30B. — CII6., [IMTEP, 2003;

7. Banpatines C.B. Onenka 6uszneca. Yueouuk. Cnol'y, 2003 r.

8. KoBaneB B.B. AHanu3 X03sSHCTBEHHOW AEATEILHOCTH mpeanpusatusa. Ydueonuk. — M.: OO0 «TK
Beabuny», 2002 r.

9. Opranuzainusi ¥ METOJIbI OLleHKH Npeanpustus (busHeca). Yueouuk. [lon pen. B.M.Komkuna. — M.:
HKD «OKMOC», 2002 .

10. I'pubosckuit C.B. MeTtonp! kanutanuzauu goxoa0B. — CI16. POCTPO — I[TPECC, 1997 r.;

11. Onenka peIHOYHON CTOMMOCTH HeABMKUMOCTH. Cepusi «OreHoYHas AesTenbHOCThY. OTB. peak-
Top cepuu Pytraiizep B.M. YueOHoe u npaktuueckoe nmocooue. — M.: Jlemno, 1998 r.;

12. TapaceBuu E.W. Ouenka nensuxumoctu. — Cankt-IletepOypr: M3a-so CIIGI'TY, 1997 r.

13. KoseipeB A.H. OrieHka CTOMMOCTH HeMaTEepPHAIbHBIX aKTUBOB M WHTEIIEKTyaTbHOW COOCTBEHHO-
ctu. M.: «PULL T'TIT BC Pdy, 2003 r.
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18. NMPUJIOKEHUE. OCHOBHBIE TEPMHUHBI U ONIPEJAEJIEHUSA

A. Hcnonk3yemasi TEpMUHOJIOTUSI IPUMEHSIETCS B COOTBETCTBUM ¢ TpeOoBaHusAMHU Denepaib-
Horo 3akoHa 29 utons 1998 r. Nel35—D3 «O06 ouenouHoi nestensHOCTH B Poccuiickoit @enepanuny
u obuux crangaptoB oneHkun GCO |, DCO [, ®CO I, dCO IV, ®CO V, ®CO VI, yrBepKaeHHBIX
[Tpukazom Munskonompaszsutusi Poccun ot 14 anpenst 2022 r. Ne 200 u @CO Ne8, yTBEp:KI€HHOTO
[Tpukazom Munskornompassutust Poccuun ot 01.12.2015 r. Ne 326.

B nanHOM paznene MalOTCs ONpeneseHHs MCIOJIb3yeMbIX TEPMUHOB M OINpPEIENICHUM, MHOE
TOJIKOBaHME KOTOPBIX B paMKax HacTosero OTyera HEBO3MOXKHO.

OneHka CTOMMOCTH TIPEJCTABISET COOOM Ompe/esieHue CTOMMOCTH 00BEKTa OIIEHKH B COOT-
BETCTBUU C (PenepanbHbIMU cTaHaapTaMu oreHku (1.6 @CO I).

B cootBercTBUU C (enepadbHBIME CTAaHAAPTAMU OLIEHKU OIPENEISIFOTCS CIEAYIOINEe BUABI
CTOMMOCTH:

1) ppIHOYHAS! CTOMMOCTb;

2) paBHOBECHAsi CTOMMOCTb;

3) UHBECTUITMOHHAS] CTOMMOCTb;

4) uHbIE BUIBI CTOMMOCTH, IpeycMoTpeHHble DenepanbHbiM 3akoHOM 0T 29 mrons 1998 r. Ne
135-03 «O06 oneHouHoi#t AesrenbHOCTH B Poccutickoit denepanumny (.12 @CO 11).

CroumocTh mpesacTaBisieT co00il Mepy IEHHOCTH O0BEeKTa JJIsl YIaCTHHKOB PHIHKA HIIM KOH-
KPETHBIX JIUL], BEIPA)KEHHYIO B BUJIE I€HE)KHOW CYMMBI, ONPEIEICHHYI0 Ha KOHKPETHYIO 1aTy B COOT-
BETCTBUU C KOHKPETHBIM BHJOM CTOMMOCTH, YCTAHOBJIEHHBIM (peliepajJbHbIMU CTaHIApTaMH OLEHKH
(1.7 ®CO ).

OtuyeT 00 onleHKe 00BEKTA OLEHKH (Jajiee — OTYET 00 OLIEHKE) MpeiCTaBiIsgeT cCOOON JOKY-
MEHT, COJEpKaIlui MpOoPecCHOHATBHOE CY)XKICHHE OICHIIMKA OTHOCHUTEIHHO HTOTOBOW CTOMMOCTH
00BEeKTa OLIEHKH, C(HOPMYITHPOBAHHOE HA OCHOBE COOpaHHON WH(POPMAIINH, TIPOBEICHHOTO aHAIHM3a U
pacyeToB B COOTBETCTBHH C 3a/iaHueM Ha oreHky (1.1 dCO VI).

IMoaxoa k oueHke MpeacTaBiseT cOO0N COBOKYIMHOCTh METOJIOB OLIEHKH, OCHOBAaHHBIX Ha 00-
et meromonoruu (.11 ®CO ).

MeTon oneHKM IPEICTaBIseT cOOOM MOCIEN0BATENBHOCTD MPOLENYp, MO3BOJISAIOLIYI0 Ha OC-
HOBE CYILECTBEHHOM AJii JaHHOIO MeToja HMH(pOpMAIMM ONPEIEUTh CTOMMOCTh OOBEKTAa OLEHKH
(m.12 ®CO I).

MeTtoanyeckue peKOMEHIALMM 10 OIICHKE MPEICTABISIOT COOOH METOJUUECKUE PEKOMEH1a-
IIUH 110 OLIEHKE, pa3paboTaHHBIC B LENSAX PA3BUTHUS MOJOKEHHUN YTBEPKIECHHBIX (pereparbHbIX CTaH-
JapTOB OLICHKU U 0/100pEHHBbIE COBETOM 110 OLEHOYHOM JieaTeabHOCTH Tpu MuHsKkoHOMpa3Butus Poc-
cun (.13 ®CO I).

Jlns neneil OLIEHKU AaTa OLEHKH pacCcMaTpHBAETCs KaK JlaTa, Ha KOTOPYIO COBEPIIMIACH Obl
cleJIKa, WIN JaTa, Ha KOTOPYIO ONPEEIIIOTCS BBIFO/IbI OT UCIIOJIb30BaHUs 00beKkTa oleHKH (1.5 PCO
).

Iena npencrasnseT co00il ACHEKHYIO CyMMY, 3alpallinBacMylo, MpeyiaraeMyro Hid yIjiadu-
BaeMYIO YYaCTHHKAMH B PE3yJIbTaTe COBEPIICHHON MK mpeanoiaraeMoit caenku (1m.8. @CO ).

JlonyueHune npeCcTaBIseT COOON MPenIooKeHne, IPUHUMAeMOe KaK BEPHOE M KacaroIeecs
(bakTOB, YCIOBUN MM 0OCTOSITEIHCTB, CBSA3aHHBIX C OOBEKTOM OILIEHKH, IIENBI0 OIICHKH, OTPaHHYCHHS-
MU OIIEHKH, UCIIOIB3yeMOM nH(pOopManuen uim noaxoaamu (Metogamu) k ornenke (. 10. @CO I).

IToaxons! K OLEHKeE:

3aTpaTHbIi MOAXO0A NpeacTaBiIseT co00i COBOKYITHOCTh METO/IOB OLIEHKH, OCHOBAaHHBIX Ha
OIIpENeNICHUN 3aTpaT, HEOOXOAUMBIX JUIs BOCIIPOM3BOJCTBA WM 3aMEIEeHHUs 00BEKTa OLEHKH C yue-
TOM COBOKYITHOT'O 0O€CIieHeHUsI (M3HOCa) 00bEKTa OIICHKHU | (HJIH) ero KOMIIOHEHTOB (11.24 dCO V).
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3arparbl 3amMemieHUs1 (CTOMMOCTh 3aMEIICHHs) MPEICTaBISAIOT co00il TeKyliue 3aTtpaTsl Ha
co3ZaHre WM MpuoOpeTeHrne 00bEeKTa IKBHUBAJCHTHOW IMOJIE3HOCTH 0€3 ydera ero TOYHBIX (u3zmuye-
cKuX cBOMcTB. OOBIYHO 3aTpaThl 3aMEIIEHUSI OTHOCATCS K COBPEMEHHOMY AHAJIOTUYHOMY OOBEKTY,
o0ecreunBaroieMy paBHOLICHHYIO M0JIE3HOCTh, UMEIOIEMY COBPEMEHHBIN AU3aifH U IPOU3BEICHHOMY
C HCIOJb30BAHUEM COBPEMEHHBIX IKOHOMHYECKH A(P(PEKTUBHBIX MAaTEPHAIOB M TEXHOJOTHH (1M.27
®CO V).

3arpaTbl BOCHPOU3BOACTBA (CTOMMOCTbH BOCIIPOM3BOJICTBA) MPEJCTABISAIOT COOOM TeKyIue
3aTpaThl HA BOCCO3aHUE WK MPUOOpeTeHne TOUHON Konnu 0obekTa (1m.27 ®CO V).

CpaBHUTeIbHBIN NMOAX0/ MPEICTaBISET COO0N COBOKYITHOCTh METOJOB OLIEHKH, OCHOBAaHHBIX
HA CPAaBHEHUU OOBEKTa OLEHKU C UICHTHUYHBIMH WM aHAJOTHYHBIMH OObekTamu (aHamoramu) (m.4
®CO V).

Opranusanmeii-anajorom npu3HaeTcs:

a) opraHu3allys, OCYILECTBIISIONIas 1eATeIbHOCTh B TOM K€ OTpaciii, YTO ¥ OpraHu3alus, Be-
nyias Ou3Hec;

0) opraHu3amus, CXO/IHasi C OpraHu3aIen, OM3HeC KOTOPO OIEHHWBAETCS, C TOUYKU 3PSHHSI KO-
JMYECTBEHHBIX U KaUECTBEHHBIX XapaKTEPUCTHK, BIUSIOMIUX HAa CTOUMOCTh 00BeKkTa oueHkH (1m.10.1
®CO-8).

JloxoaHbIH MOAX0A TpeJCTaBiseT cO00l COBOKYIHOCTh METOJOB OLIEHKH, OCHOBAHHBIX Ha
OIpeNIeJICHUN TEKYIIEH CTOMMOCTU OXHMJIAEMbIX OYAYIIMX JCHEKHBIX MOTOKOB OT HCIOJIb30BAaHUS
o0bekTa oneHku (.11 ®CO V).

Pe3ynbpTaT OlIeHKH (MTOrOBasi CTOMMOCTH 00BEKTA OL€HKH ) MPEJCTABIsET CO00M CTOUMOCTh
00BEKTa, ONPEEICHHYIO HA OCHOBE NTPO(ECCHOHAIBHOTO CYXK/I€HUS OLEHIMKA /Il KOHKPETHOW LIeTH
OILICHKH C YYETOM JOMYLICHUH U OrpaHUYeHUN OIleHKU. Pe3ynbTaT OIleHKU BhIpaXKaeTcs B pyOssaX HIn
WHOM BaJIOTE B COOTBETCTBUU C 3aJ]JaHUEM Ha OICHKY C yKa3aHHEM JKBHUBaJieHTa B pyOusix. Pesynbrar
OIICHKH MOKET OBITh MPECTABJICH B BUJIC YHCIIA U (WJIM) UHTEpBaja 3HAYCHUH, SIBISIThCS PE3yJIbTaTOM
MaTemaTuueckoro okpyriaenus (m.14. ®CO I).

BanancoBasi cTOMMOCTB — CTOMMOCTb OCHOBHBIX CPEJICTB Ha HAayaJlo U KOHEI] KaKI0ro roja,
orpeneieHHas: 0aJlaHCOBBIM METOJIOM IO JTAHHBIM OYXTaJNTepCKOTO ydeTa O HaJMYUU M JBHKCHUHU
OCHOBHBIX cpeCTB. bagaHcoBasi CTOMMOCTb IPEICTABISIET, KaK MPaBUIO, CMEIIAHHYIO OLIEHKY OCHOB-
HBIX CPEJCTB, T. K. YaCTh MHBEHTAPHBIX 0OBEKTOB YMCIIUTCS Ha 0ajaHcax Mo BOCCTAHOBUTEIBHOM CTO-
MMOCTH Ha MOMEHT IOCJIEIHEN MEePEOLICHKH, @ OCHOBHBIE (DOH/IbI, BBEJICHHBIE B MOCIEAYIOIIUE I'OJIb,
YUYTEHBI 110 [TOJIHOW [TEPBOHAYAIBHON CTOMMOCTH.

AKIMS — SMUCCHOHHAs LIeHHasi Oymara, 3aKperuisiomnas o00s3aTeIbCTBEHHbBIE MTpaBa aKIMOHe-
POB IO OTHOIICHHIO K OOIIECTBY.

Opranusanus-anadior (ct.10.1 ®CO-8):

a) OpraHu3aliys, OCyIIECTBIAIONIas AeSITEIbHOCTD B TOW e OTPAciy, YTO U OpraHu3alus, Be-
nymasi Ou3Hec;

0) opraHu3anus, CXoAHasl ¢ opraHu3aiuei, Ou3Hec KOTOPOU OIEHUBAETCS, C TOUKH 3PEHUs KO-
JIMYECTBEHHBIX M KAYECTBEHHBIX XapaKTEPUCTHUK, BIUSAIOMINX HA CTOUMOCTh OOBEKTa OLICHKH.

Be3puckoBasi ctaBka — MPOLIEHTHAs CTaBKA MO MHBECTULMSM C HAaUMEHBIIUM PUCKOM, T.€.
MUHUMAJbHBII J10X0/, KOTOPBI MHBECTOpP MOXET IOJIyYUTh HAa CBOM KamMTaj, BKJIaJbIBas €ro B
HauboJee JTMKBUIHbIE AKTHUBBI.

JlucCKOHTHpPOBaHUe — IpoliecC repecuera OyayIiel CTOMMOCTH KamuTajga B HACTOSIILYIO WU
npeoOpa3oBaHKe B TEKYIIYIO CTOMMOCTh OYAYIINX IEHEKHBIX MOTOKOB (JOXO/IOB M PACXOI0B).

CraBka IMCKOHTa (IMCKOHTHPOBAHMS) — MPOICHTHAS CTaBKa, UCIOJIb3yeMasl JIJisl TpuBe/e-
HUS 0)KUJaeMbIX OYIYIIMX J0X0/10B (Pacxo/l0B) K TEKYIIEH CTOUMOCTH.
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IIpemust 32 KOHTPOJIb — CTOUMOCTHOE BBIPAKEHUE MPEUMYIIECTBA, CBA3aHHOTO C BIaJCHHEM
KOHTPOJIbHBIM MaKeToM akiuid. OHa oTpakaeT JAONOJHHUTENbHbIE BO3MOKHOCTH KOHTPOJIS HaJ Mpej-
IIPUATHEM I10 CPAaBHEHUIO C BJIAJICHUEM MUHOPUTAPHBIM [TAKETOM.

Cpennss peMus 3a KOHTPOIb KonedneTcs B npeaenax 25-40%7,

Cknaka 3a HEKOHTPOJIbHBIN XapaKTep — BEJIWYMHA, Ha KOTOPYI0 YMEHBIIAETCSI CTOUMOCTh
OLICHMBAEMOM J10JIM MakeTa (B OoOIIel CTOMMOCTH MakeTa akLUWi MPEANpUsATUs) C YUETOM €€ HEKOH-
TPOJBHOrO Xapakrepa. OHa SBJISETCS NMPOU3BOJHON OT MPEMHUM 32 KOHTPOJIb M PACCUUTHIBAECTCS IO
dbopmyre:

Cxkuaka=1-1/(1+ Ilpemusi 3a KOHTPOJIb)

CpenHsisi BeJIMUMHA CKUJIKM 32 HEKOHTPOJIBHBIA XapakTep MakeTa akiui kojebieTcs B mpeje-
nax 21-31%7.

Ckuaka 3a HeOCTATOYHYIO JIMKBMIHOCTH — BEJIMYMHA, HA KOTOPYK) YMEHBUIAETCSI CTOM-
MOCTb OLIEHMBAaE€MOI'0 IAKeTa aKIMH JJs OTpa)K€HHsI HEAOCTATOYHOW JIMKBUJIHOCTU aKIHUM (HEBO3-
MO>KHOCTH UX OBICTPOTO OTUYKJIEHHUS Ha CBOOOIHOM PBIHKE).

B kuure «Iloco6ue 110 oleHke GusHeca»? Ha CTpaHHIle 264 TIPUBOAUTCSA 3HAYEHHE CKMIKU Ha
HE/I0CTaTOYHYIO JIMKBHIHOCTh MaKeTa akiuii B pazmepe oT 35% 10 50% ot obuieit crouMocTu nakera
aKLIWM.

B xuure Dpanca ®psnka Y. n Bumona J»euna M.! na crpanuue 224 B kadecTBe CpemHETO
3HAYEHUs! CKUJKU Ha HEJOCTATOUHYIO JUKBUIHOCTH NpuUBOAMUTCS 3HaueHue 35%. Ha ctpanune 226
IPEJCTABICHA CKU/KA HAa HEJOCTaTOYHYIO JIMKBUIHOCTD Il KOHTPOJIBHOIO NAaKeTa akIMi B pa3mepe
5-15%.

OuneHIMKN — CIIENUAUCTbI, padoTarole B 001aCTH SKOHOMUKH, CBSI3aHHOH C NMPOBEJCHU-
€M OIICHKHM MMYILECTBA U COCTABJICHUEM COOTBETCTBYIOIEH OTUETHOM AOKyMeHTarmu (MexayHapo-
HbIE CTaHJApPTHI OLeHKU «OO0II1e TOHATHS U IPUHIUITBI OLICHKI).

HemartepnanbHble aKTHBBI — aKTHUBBI, KOTOPbIE HE HMMEIOT MaTepUaIbHO-BELIECTBEHHOM
(GopMbI, MPOSIBIAIOT ce0sl CBOMMHU 3KOHOMHUYECKUMH CBOWCTBAMH, JAIOT BBITOJbl UX COOCTBEHHHKY
(mpaBoOOaiaTeN0) U FTEHEPUPYIOT AJIL HErO AOXO/IbI (BBITO/IbI), B TOM YHUCIIE:

1) uckiarounTENBHBIC NTPaBa HA MHTEJUIEKTYaJIbHYI0 COOCTBEHHOCTbh, a TAK)K€ UHbIC IpaBa (1pa-
BO CJIEJIOBAHMUs, MPaBO AOCTYNA U JPYTUeE), OTHOCAILIMECS K MHTEIUIEKTYalbHOM JEesTeIbHOCTH B MPO-
M3BOJ/ICTBEHHOH, HAYYHOH, TUTEPATypHOH U XY/I0’KECTBEHHOM 00J1aCcTAX;

2) npaBa, COCTaBIISIFOIIME CO/IEpKAHUE JOTOBOPHBIX 0053aTENBCTB (JI0rOBOPOB, COTJIALIECHU);

3) nenoBasi pemyTaIusi.

(Uctounuk: Ctates 4 ®CO-11).

b. Huxecnenyromye onpezeneHust IBISIOTCS HEOThEMIIEMON 4acThio MeXIyHapOoHOTO CTaH-
napra ¢unancoBoit otuetHocTH (IFRS) 13 «Onenka cripaBeiiMBOi CTOUMOCTHY:

AKTHBHBI# PbIHOK PBIHOK, HA KOTOPOM CJIEJIKH B OTHOIIICHUH OIPE/ICICHHOTO aKTUBA WM 005-
3aTCJIbCTBA OCYHICCTBJIAIOTCA C IIOCTaTO‘-IHOfI JacTOTOM U B J0CTaTOYHOM
o0BemMe, yToOBI 0OecreunBaTh HHPOPMAITHIO O TIEHaX Ha MOCTOSHHOW OCHO-
BE.

3arpaTHblii mox-  MeTox OLIEHKH, OTpaXkarolluii CyMMy, KOTopasi moTpeboBanack Obl B HACTO-
X0a HLLII/II\/'I MOMCHT BpCMCHU JIs1 3aMCHBIL 3KCHJIyaTaL[I/IOHHOﬁ MOIIIHOCTHU aKTHuBa
(4acTo HA3BIBAEMYIO TEKYIIEH CTOMMOCTBIO 3aMEILICHHUS ).

1 dpanc ®pouk Y., bumon Izeun M. «Onenka KOMIaHUi Ipy CIUSHUAX U noriomeHusx: Co3aaHue CTOUMOCTH B 4acT-
HBIX KOMITAaHUAX», -M.: Anbnuna [Taomumep, 2004. — ctp. 221.
2 yacr Tomac JI., JIxonc Jxedpu . «Ilocobue mo oueHke 6uszHecay, -M.: OAO «Ksunrto-Koncanruary, 2003, ctp. 580
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Ilena Bxoaa

Ilena BBIXOOA

O:xunaeMblii ge-
HEKHBIN IOTOK

CupasenaunBasi
CTOUMOCTbH

Hawniay4yimee u
HauooJsee 3¢ ex-
THBHOE HCI0JIb30-
BaHue

JloxoaHbIil moaxon

Hcxonunie 1aH-
HbIe

Hcxonnnie 1an-
Hble YpoBHA 1

HUcxonnnie nan-
HbIe YPOBHA 2

HUcxonnnie 1aH-
Hble YpoBHA 3

PoIHO4YHBI IOA-
()i |

HOI[TBep)K)]aeMLIe

Lena, ynaueHHas ¢ 1eIbI0 MPUOOPETCHHUS aKTUBA WJIA TIOJyY€HHAs 3a TPH-
HATHE 0053aTeJIbCTBA B paMKaX OOMEHHOMW CIEIKH.

Iena, kotopas O6bUTa OBI MOTYYEHA OT MPOAAKU AKTHBA WU YILIAYeHA C I1e-
JIBIO TIepeIauu 00s13aTeIbCTRA.

CpeHHeBSBeI_HeHHOG IO CTCIICHU BCPOATHOCTH 3HAUCHHC (TO C€CTh CpPCOHECC
3HA4YCHUC pacnpez[eneHH;I) BO3MOXHBIX 6y)1y1].[I/IX JACHCKHBIX ITOTOKOB.

Iena, kotopast Obula Obl MOTy4Y€HA MPHU MPOJAKE AKTHBA WJIU yIJIau€Ha MpU
nepenade 00sg3aTeNbCTBA B XOJ€ OOBIYHOM CHIENKH MEXIY YYaCTHUKAMH
PBIHKA Ha JIaTy OLICHKH.

Takoe ncrosib30BaHNEe HEPUHAHCOBOI'O AKTHBA YYAaCTHUKAMHU pBIHKA, KOTO-
po€ MaKCHMajbHO YBEIMYMWIO Obl CTOMMOCTb 3TOTO aKTHBa JIMOO TPYIIIIBI
aKTHBOB U 00s513aTeNIbCTB (Hampumep, Ou3Heca), B COCTaBe KOTOPOM HUCIOJIb-
30BaJics Obl JTaHHBINA aKTHB.

Mertoabl OIIEHKH, KOTOPBIE TPEe0OPa30BLIBAIOT OyIyIIHe CYMMBI (HAIIpuMep,
JICHEe)KHbIE MMOTOKU WJIM JO0XOJbl M PacXo/bl) B OJIHY TEKYLIYIO (TO €CTh AMC-
KOHTHPOBaHHYI0) BennuuHy. OlLlIeHKa CIpaBeAUBON CTOMMOCTH OCYIIECTB-
JISIeTCSl Ha OCHOBE CTOMMOCTH, 0003HAa4aeMON TEKYIIUMHU OXKHIAHUSIMU PhIH-
Ka B OTHOIICHHH YKa3aHHBIX OYIYIIUX CYMM.

Z[OHYH_[CHI/IH, KOTOPBIC HCIIOJIb30BAJIUCH OBl Y4aCTHUKaMHU PbIHKaA IIPHU OIIPC-
ACJICHUU LCHBI OMPCACIICHHOIO aKTHBA WJIA O6HS&TCJ’IBCTB8., BKJIFO4asa JOITy-
IICHUA O PUCKAX, TAKHUX KaK CICAYIOIIHUC:

(a) pucK, MPUCYIIHI KOHKPETHOMY METO/1Yy OLIEHKH (HarpuMmep, HEHOBON
MO/I€JIN), UCIIOJIB3YEMOMY ISl OLIEHKHU CIPaBEAIUBONA CTOUMOCTH; U

(b) puck, mpucymuii UCXOAHBIM JaHHBIM JIJIsl JAHHOTO METO/1a orleHkH. Hc-
XOJIHBIE JaHHBIE MOTYT OBITh HAOII0JAEMBIMU WJIM HEHAOJIIOJaEMbIMHU.

HeHOBBIC KOTHUPOBKU (HCCKOppeKTI/IPOBaHHBIe) AKTUBHBIX PBIHKOB B OTHO-
MEHUN UMACHTUYHBIX aKTHBOB HJIHU 065133_TG.HBCTB, K KOTOpPBIM OpTraHu3alusa
HUMECT JOCTYII HA ATy OUCHKH.

Hcxonnsie JaHHBIC, KPOMEC IICHOBLIX KOTHPOBOK, OTHCCCHHLIX K ypOBHI-O 1,
KOTOPBIC SABJIAIOTCH Ha6J'IIO,[[aeMLIMI/I, npsaMoO HJINM KOCBCHHO, B OTHOIICHHUU
OIMPCACIICHHOI'O aKTHBa WJIN 00s13aTeILCTBA.

HeHa6J’II-OI[aeMBIe HCXOIHBIC NJAHHBIC B OTHOHICHHWH OIIPCACICHHOT'O aKTHBA
WIIN 0053aTEIbCTBA.

Mertoa OLIEHKH, B KOTOPOM HCTIOIB3YIOTCS IIEHBI U APYTasi COOTBETCTBYIOIIAS
nH(popMalys, OCHOBaHHAs Ha Pe3y/IbTaTax PHIHOYHBIX CHIENOK, CBA3aHHBIX C
UICHTUYHBIMA WM COTMOCTAaBUMBIMH (TO €CTh AHAJIOTHYHBIMH) aKTHBAaMU,
00s13aTeIbCTBAMU WM TPYIINON aKTUBOB U 00S13aTENBCTB, TAKOM Kak OM3HEC.

Hcxonnble naHHBIE, KOTOpBIE MOJyYEHBI IVIaBHBIM 00pa3oM M3 HalOuronae-
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PBIHKOM HUCXO01-
HbIC JaHHBbIC

Y4acTHUKH PbIH-
Ka

Hamnobos1ee BbIrof-
HbIH PBIHOK

Puck HeBbInoJIHe-
HHUA 0093aTeJIbLCTB

Hao0aroaaemble
MCXOAHBbIC JaHHbIE

OO0bIuHa"a caeiiKa

MBIX PBIHOYHBIX JTAaHHBIX WU TTOATBEPKIECHBI MU MTOCPEICTBOM KOPPEISIINH
WIN IPYTUMHU CPEICTBAMHU.

[MoxynaTenu ¥ MpoJaBIlbl HA OCHOBHOM (MM HauOOJee BHITOAHOM) PHIHKE B
OTHOIICHUY aKTUBa WM 0053aTeNbCTBA, 00JIAAI0IINe BCEMH CIEIyIOIIMH
XapaKTePUCTUKAMU:

(a) OHu HE3aBUCUMBI APYT OT JIpyra, TO €CTh OHU HE SIBJISIOTCS CBA3aHHBIMU
CTOPOHAaMHU B TOM 3HAU€HUH, KOTOPOE ONPEEIeHO B MeXyHapOJHOM CTaH-
napre ¢unancoBoii otuetHOCTH (IAS) 24, HO TIpU STOM IIEHA CICIKH MEXKIY
CBSI3aHHBIMU CTOPOHAMM MOXET MCIIOJIb30BAThCS B KAUECTBE OJHOIO U3 HC-
XOIHBIX MAPaMETPOB IPHU OLIEHKE CIIPABEIMBOI CTOMMOCTH, €CJIN y OpTraHu-
3allUU UMEIOTCSl CBUAETENbCTBA TOTO, YTO 3Ta CIeNKa Oblja OCyLIeCTBICHA
Ha PHIHOYHBIX YCIIOBUSX.

(b) OHm XOpOoIIO0 OCBEAOMIICHBI, UMEIOT JOCTATOYHOE MPECTABIECHNUE O CO-
OTBETCTBYIOIIIEM aKTUBE WJIM 00S3aTE€IBCTBE U O CHIEIKE, CPOPMHUPOBAHHOE C
y4eTOM Bcell mmerolelics uHopMmanuu, B TOM YUCIE TOH, KOTOPYIO BO3-
MO>KHO TOJIYYHUTb B pe3yJbTaTe MPOBEACHUS CTAHIAPTHBIX M OOIEIPUHATHIX
IIPOLIEAYP NPEABIHBECTULIMOHHON ITPOBEPKHU.

(C) OHH HMEIOT BO3MOKHOCTBH 3aKIIOUYUTh CACJIKY B OTHOIICHHUU HOAHHOI'O
aKTUBAa MK 00s3aTeIIbCTBA.

(d) OHu umeroT XenaHue 3aKIIOYUTh CAEIKY B OTHOIIEHUHW JTAHHOTO aKTHBA
Wi 0053aTeNIbCTBA, TO €CTh OHM UMEIOT MOOYIUTEIbHBIA MOTHB JJISI OCY-
IIECTBJICHUSI TaKOM CHCNKU, HE OyAydud MPHHYXKIAEMbIMU WM UHBIM 00pa-
30M BBIHYKJEHHBIMU CAENATh 3TO.

PI)IHOK, Ha KOTOpOM ObL1a OBl IIoJIyd€Ha MakKCuMalJibHass CymMMa OT IMPOoaaxKu
dKTHBa WJIKM YIIAYCHA MHHUMAJIbHAs CymMMa 34 TO, YTOOBI nepeaaTb 00s13a-
TCJILCTBO, C YUCTOM 3aTpaT MO CACJIKC U TPAHCIIOPTHLIX 3aTpar.

Puck Toro, uto opraHuzanys He BBIIOJIHUT KaKOH-INOO0 00si3aHHOCTU. Puck
HEBBINIOJHEHNUS O0053aTENIbCTB BKJIIOYAET COOCTBEHHBIM KPEAMTHBIM PUCK
OpraHu3anyy, HO, BO3MOXHO, HE OTPAaHUYHUBAETCS TOJIBKO UM.

Hcxonnble JaHHBIE, KOTOPBIE MOTYYEHBI HA OCHOBE PHIHOYHOW WH(pOpPMAIINH,
TakoOl Kak oOuienocTynHas uHpopManus O (aKTUYECKUX COOBITHSX WIIU
C/IETKaX, U OTPaKaroT JOIMYUICHUs, KOTOPbIE MCIIOJIb30BAINCh OBl y4aCTHU-
KaMU pbIHKa NP ONpe/IeJIeHUH [IEHbl COOTBETCTBYIOIIET0 aKTUBA MM 00s13a-
TENbCTBA.

Cnenka, mpearnosararomas MpucyTcTBUe 00BbEKTa Ha PHIHKE HA MPOTSHKEHUH
HEKOTOPOTO BPEMEHH 0 MaThl OIIEHKH, JOCTATOYHOTO JJISi OCYIIECTBICHHUS
MapKETUHTOBBIX JEHCTBHUI, OOBIYHBIX M MPUHATHIX HA JA@HHOM PBIHKE IS
CACJIOK B OTHOIICHHNHU TAKHUX aKTHUBOB HJIN 06$I3aTeJIBCTB; 9Ta CACJIKa HE AB-
JSI€TCSl BBIHY)KJIEHHOW (HanpuMep, NPUHYIUTENIbHOMN JIMKBUAALUENH WU BBI-
HYKJICHHOHN TIPOJIaXKeit).
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OCHOBHOI PbIHOK

IIpemus 3a puck

3aTpaTsbl o caeJi-
Ke

TpancnoprHble
3aTpaThbl

Enununa y4yera

PoiHOK ¢ HauOOMBIIUM TSI COOTBETCTBYIOIIETO aKTHMBA WM 00s3aTEIhCTBA
00BEMOM TOPrOB U YPOBHEM aKTHBHOCTH.

Kommencarusi, Tpedyemasi y4acTHUKaMH PBIHKA, HE CKIIOHHBIMHU K PHCKY, 3a
HEONPE/ICIICHHOCTh, CBSI3aHHYIO C JCHEKHBIMM IMOTOKAMU IO aKTHUBY WIIU
00s13aTenbCTBY. Takke M3BECTHA KakK "KOPPEKTHPOBKA Ha pUCK'.

3arpaThl A OCYIIECTBICHUS MPOAAKU aKTUBA WK TIEpeladn 00s13aTeIbCcTBa
Ha OCHOBHOM (WJIK HanOoJiee BHITOJHOM) B OTHOIICHHH JTAHHOTO aKTHUBA WUITU
00s13aTEeNIbCTBA PBHIHKE, KOTOPBIC HEMOCPEICTBEHHO CBS3aHBI C BHIOBITHEM
3TOr0 aKTHBa WIM INepeaadeit 3TOro o0s3aTeNbCTBA U YIOBIETBOPSIIOT BCEM
CJIEIYIOIIUM KPUTEPUSIM:

(a) OHu ABISAIOTCS. HETIOCPEIACTBEHHBIM PE3YAbTATOM CHIEIKH U HEOOXOAUMBI
IUIs €€ OCYIECTBIICHUS.

(b) Onu He O6bUIM OBl MOHECEHBI OpraHu3alMe, eciu Obl peleHre o Mpoja-
e aKTHBA WM Nepeqade 00s3aTeabcTBa He ObLUIO ObI MPUHATO (AaHAJIOTUYHO
OTIPENIeICHNIO 3aTpaT Ha TMPOJaxy, NpHBEIEHHOMY B MeXIyHapoIHOM
crangapte ¢punancoBoit oruetHocTH (IFRS) 5).

3arpatel, KOTOpbIe ObUTM OBl TOHECEHBI JIJIsl TPAHCTIOPTUPOBKHU aKTHBA U3 €T0
TEKYIIET0 MECTOHAXO0XJIEHHUS JO MECTa ero OCHOBHOTO (MJM Haubojiee BbI-
TOJTHOT0) PBIHKA.

YpoBeHb, HA KOTOPOM ITPOU3BOJAUTCS arperUpOBAHUE UIIU J€3arpETUPOBAHUE
aKTHBa WIA 00s3aTEeNbCTB AJIs IleJield MPU3HAHMS COTJIACHO COOTBETCTBYIO-
memMy MexayHapoaHOMY CTaHAApTy (PMHAHCOBOW OTYETHOCTH.
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19. NMMPUJIOXKEHHE. OIIPEAEJEHUE PABMEPA CKHUIOK HA
HEKOHTPOJIbHBI XAPAKTEP U HEJJOCTATOYHYIO JIUKBUJHOCTH
HEHHbBIX BYMATI

B cootBercTBUM ¢ 1m.69 MexnyHapoaHoro cranaapra ¢uHancoBoi otueTHocTH (IFRS) 13
«O1eHKa crpaBeTMBON CTOUMOCTIY, «OpraHu3aiys J0JDKHA BHIOMpPATh UCXOHbBIC JaHHBIE, COOTBET-
CTBYIOILIME TEM XapaKTEPUCTUKAM aKTHBA WIN 00s13aTENbCTBA, KOTOPbIE YYACTHUKHU PhIHKA IPUHUMAIIHN
Obl BO BHUMAaHHE MPU OCYLIECTBICHUU CAEJIKM B OTHOIICHUU JAHHOTO aKTHMBa WM o0s3aTesbcTBa. B
HEKOTOPBIX CIydasx TaKUe XapaKTePUCTUKU MPHUBOIAT K HEOOXOIUMOCTH KOPPEKTUPOBKH, TAKOM Kak
IpeMUsl WIN JAUCKOHT (HampuMmep, MpeMUs 32 KOHTPOJb MM JTUCKOHT 32 HEKOHTPOJIHMPYIOUIYIO JIOJIO
yuactusi). OgHaKo OIEHKa CIPaBEUIMBOM CTOMMOCTH HE JOJDKHA BKJIIOYATh NMPEMHUIO0 WM UCKOHT,
KOTOpBIC HE COTJIACYIOTCS C €IUHUIICH yueTa, MPeAyCMOTPEHHON TeM CTaHAapTOM, KOTOPBIA TpeOyeT
WIM pa3pelaeT 3Ty OLEHKY CIIPaBeAJIMBON CTOMMOCTI.

19.1. Onpenesnenue CKUAKHA HA HEKOHTPOJIbHBIN XapakTep

B npouecce oneHkn yacto TpeOyeTcsl onpeieseHHe CTOMMOCTH HE BCEro NpeNnpusiThs, He
Bcex 100% axmuit (100% monau B ycTaBHOM KamuTaje), a JIMIIb KOHKPETHOTO MakeTa (JOJU B yCTaB-
HOM KaIuTaje). 3/1eCh HEOOXOJUMBIM CTAHOBUTCS OIIPEJEJICHNE BIUSHUS HAa CTOMMOCTb IIaKeTa Cie-
JOYIOUIMX (AaKTOPOB: KAKOW — KOHTPOJIBHBIM MM HEKOHTPOJIbHBIA (MUHOPUTApHOM) — SIBIISETCS AOJS
OLIGHUBAEMOI'0 MaKeTa; KaKOBO BO3JEHCTBHE HA 3Ty CTOMMOCTBH CTENEHHU JHMKBHIHOCTU aKUUil mpej-
HPUATHS.

Cnenyer y4ecTb, YTO NPH HCHONB30BAaHUU 3aTPATHOTO U JIOXOJHOTO IOJXOMOB IOJydaeTcs
CTOMMOCTH KOHTPOJIGHOTO TaKeTa aKIHid, a MPH UCTIOIh30BaHUN METO]a KOMIIAaHHH-aHAJIOTa TTOJTyda-
€TCs CTOUMOCTb OJJTHOM aKIUH.

CkuJka Ha HEKOHTPOJBHBIN XapaKTep J0JU COOCTBEHHOCTH — JCHEX HAas CyMMa, Ha KOTOPYIO
YMEHBIIIAETCs MPONOPLUOHATIbHAS OIICHHBAEMOMY IMAKETY J0JI B OOIIeH CTOMMOCTH MPEANPHUITHS B
CBSI3U C YPOBHEM OTHOCHUTEJIBHOTO YYaCTHsI BJIAJIIbIa 3TOW JJOJIH B IPUHATUHU PEIICHUH U e TeIbHO-
CTH KOMITaHHUH.

CrouMocTh BiafieHUs (pacHopsKEHUs) KOHTPOJIbHBIM MTAKETOM BCETJa BbIIIE CTOMMOCTHU Blla-
JeHusl (pactopspKeHHs]) MUHOPUTAPHBIM MAKETOM. DTO OOYCIIOBIMBAIOT CJEIYIOLME OCHOBHBIE 3Je-
MEHTBI KOHTPOJIS:

* BeIOOpHI COoBeTa AMPEKTOPOB U HA3HAYCHHE MEHEIKEPOB;

OTIpeieICHNEe BO3HATPAXICHUS MEHEDKEPOB U UX NPUBHJIICTUH;

OTIpeIeICHNE TIOJIUTUKY TIPEATIPUSTHS, HI3MCHEHUE CTPATETHH Pa3BUTHs OM3HEcCa;
NPUHATHE PELICHUH O MOIJIOIEHUSAX WIN CIUSHUAX C IPYTUMHU KOMIaHUSIMU;
NPUHATHE PELICHUH O JTMKBHJIALUH, PACIIPOAAKE UMYIIECTBA NPEANPUATHS;

MPUHATHE PEIICHUs] 00 IMUCCUU;

U3MEHEHHE YCTaBHBIX JOKYMEHTOB;

pacrmpezeneHre TpuObUIH MO0 UTOTaM JESTENIbHOCTH TPEATPHUATHS, B TOM YHCIIE yCTa-
HOBJICHHE Pa3MEPOB TUBUICHIOB;

* NPUHATHE PELICHUS O NMPOJaKe WU NPHOOPETEHUN COOCTBEHHBIX aKIIMHA KOMITaHUHU.

CTouMOCTh KOHTPOJISI IPU OTNIPE/IeTICeHUH CTOMMOCTH IPECTaBIseT co00il, mpexkae Bcero, npa-
BO IepepacrpesieeHuss PakTHUeCKH OOJbIIEH YacTH JTOJEBBIX UMYIIECTBEHHBIX HHTEPECOB aKIMOHE-
pOB (YY4aCTHHKOB) NIpY FOPUAMYECKOM O0JIaJJaHMH MEHBIICH YaCThIO UMYIIECTBA KOMITAHUHU. DTO Tpa-
BO OOYCIIOBIIEHO 3aKOHOJIATEIbHBIM M HOPMATHBHBIM JIEJIETHPOBAHUEM psia TIOJTHOMOYHN TI0 yIpaB-
JICHUI0O MMYIIECTBOM M (PMHAHCOBO-XO3SIMCTBEHHOM NEATENBHOCThIO KOMIAHMHA MX YNPaBIISIOLINM,

¥ Ok ok ok ok ok ok
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Ha3HAYaeMbIX, KaK MpaBuUiio, Haubosee KPyMHbIMH aKkIoHepaMu (ydacTHUKamMH) KomnaHuu. Bee ato
MPUBOIUT K OTIINYUIO (PAaKTUYECKUX JOJICH Y4acThsl Pa3HBIX TPYIMI aKIIMOHEPOB OT UX HOMHUHAIIBHBIX
noseit. CiieicTBEM HENPONOPLMOHATBHOCTH IPAB SIBISETCS pa3iinyHasi CTOMMOCTb aKIMil B COCTaBe
pa3HBIX MAKETOB: KaK MPABUJIO, B CTPATETHUECKHU KPYITHBIX TOJIOCYIOMIUX TaKeTaxX (a0CONOTHO KOH-
TposibHOM (75%), kouTpOoabHOM (50% + 1 akuus) u O6mokupyromem (25% + 1 akuus) CTOUMOCTh OJ1-
HOM aKIMHU BBIIIE CTOMMOCTH OJTHOW aKIIMM B COCTABE MHUHOPUTAPHBIX MAKETOB. YKa3aHHOE pa3inyue
OyzeT TeM cuiibHee, YeM OOJIbIlIe YIIEMIISIOTCS HHTEPEChl MUHOPUTAPHBIX aKIIHOHEPOB.

CymiecTByeT psii U3JaHul, B KOTOPBIX ONPEIeNeHbl pAMKU MPEMHI 32 KOHTPOJIb U CKUIOK Ha
HEKOHTPOJIbHBIA XapakTep.

1) Cpennsis mpemust 3a KOHTPOJIb KoJiebsiercst B npeaenax 30-40% (Ouenka 6uzHeca: Y4eOHUK
/ Tom pen. A.I'. I'psazaoBoit, M.A. ®enotoBoid. — 2-¢ u3M., mepepad. u gorm.— M.: UHAHCH U CTaTH-
ctuka, 2004).

2) B uznanun OBanc ®@pouk Y., bumon J[»Bug M. «OneHka KOMIaHWA MPU CIUSHUSAX U TO-
rinomeHusax: Co31aHue CTOMMOCTH B YAaCTHBIX KOMIaHusAx», M.: Anbnuna [laGmumep, 2004. — ctp.
221 ckuaKa Ha HEKOHTPOJIbHBIM XapakTep (MMHOPUTApPHYIO JOJI0) paccuuThiBaeTcs 1o ¢opmyne: 1 —
(1/(1 + Ilpemus 3a koHTposb). Takum oOpa3zoM, CKUIKA 32 MEHBIIYIO JOJI0 KoJeOIeTcs B mpefesnax
21-30%. IlpeoOpasyst JaHHYIO CKHIKY B IOMPABOYHBIN K03(DHUIIMEHT, TTOTydaeM, YTO €ro Jrara3oH
0.77..0.71.

3) Ilo nanueiM «Mergerstat Review» (www.mergerstat.com): Y4eT 101M MEHBUIMHCTBA U
OompirHCTBA — HA ypoBHE 10 20-40%. [TonpaBounsiii koaddurueHt 0.8...0.6.

4) Kommnanust Drezdner Kleinwort Benson, mpoananu3upoBaina mnpojgaxy B 1996-1997 romax
akimit 21 xkpynmHO# kommanuu. HamgbaBka 3a KOHTpOJIb MIPH UX Mpojaxe Kojedamack B pazmepe 10-
65%. (www.nns.ru/archive/banks/2698/04/29/morning/39.html). To ecth ckuaKka Ha HEKOHTPOJILHBIN
xapaktep coctaBuT 10-40%. [TonpaBounslii ko3 duument 0.9...0.6.

HUctounuk 1.

[Nocranosnenue [IpaButenscrBa Poccuiickoit @enepammu ot 30 HOsIOpst 2002 roma Ne 369 «O6
YTBCPKACHUN IpaBUJI OMPCACIICHUA HOpMaTHBHOﬁ HOEHBI TMOMJICKAIIETO IIPpUBATU3AllMU Tocyaap-
CTBEHHOTO ¥ MYHHIIUTIAJILHOT'O WMYIIECTBA» YCTAHABIMBAIO KOA(PGUIIMEHTHI KOHTPOJsL. B mpuioxe-
HUH K MOCTAHOBJICHHUIO YCTAHOBJICHBI KO GUIIMEHTHI KOHTPOJIS TS Pa3IMYHBIX TTAKETOB aKITHI.

Tabauua 1. KoappuuneHTsl KOHTpOJISI

KoauyectBo akuuii (mpouentoB YK) Koappuuuent KoHTpOJIsI
oT 75% 1o 100% 1.0
ot 50% + 1 akmus no 75% — 1 akmus 0.9
ot 25% + 1 axmus no 50% 0.8
ot 10% 10 25% 0.7
ot 1 akimm 1o 10% — 1 akius 0.6

HUcTounuk 2.

Ne3 2003 r. B xxypHane «Borpocsl onieHkn» aBTopsl — B.Ko3nos, E.Ko3nosa npeanpunsiu no-
MBITKY MPOAHAIU3UPOBATh BIMSHHUE CTPYKTYpPbl aKIIMOHEPHOTO Kamurtaja (pacmpeielieHHue MaKeTOB
aKIM{ MEXIy aKIIMOHepaMHU B pa3IMYHOM UX COUYETAHUH) HA BEIMYMHBI MIPEMUN KaK MUHOPUTAPHBIX
(HEKOHTPOJIBHBIX ), TAK U KOHTPOJIbHBIX MAKETOB aKIUH.

ABTOpBI HCCIIEI0BAaHUS CAENIAIN BBIBOJ O TOM, YTO HOJHYIO KapTHHY pacHpeleiaeHus peMuit
3a MakKeThl aKIUH C Y4eTOM CTPYKTYphl KalmuTaja MOKHO NPEACTaBUTH B BHUJIE CEMENCTBA 3aBUCUMO-
cteil. PaccmarpuBasi BO3MOKHbBIE BapUAHTBI paclipe/iesieHus] aKlui, aBTOPbl CTaTbU MPEII0KIIN UH-
CTPYMEHT JUIsl pacdyeTa MPeMHi pa3IMuHbIX TaKeTOB B BUJIE «MAaTPHIIBI IPEMUI.
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Tadanua 2. Pacnipenesenne npemmii

CprKTypa KanuraJa (OCHOBHLIC BapHaHTbI) Pacrlpezle.ﬂeﬂue l'lpeMPIfI (yCJIOBHble 3Ha‘lel—ll/lﬁ)
1  198%:100% (1 maker) 40%
2  90%+10% 35%+5%
3 [80%+20% 32%+8%
4 180%+10%+2%+1%+ : 32%+5%+1%+0,5%
5 [75%+25% 20%+10%
6 [75 %+20%+2%+1%+ : 20%+8%+1%+0,5%
7 [75%+10%+10%+2%+2%+1% 27,5%+5%+5%+1%+1%+0,5%
8  [50%+50% 20%+20%
9 1%+49% 25%+15%
10  49%+49%+2% 17,5%+17,5%+5%
11  50%+25%+25% 22%+9%+9%
12 51%+25%+20%+: 23%+10%+6%
13 50%+20%+20%+2%+1%+: 22%+4%+4%+4%+4%+1%+0,5%
14 50%+10%+10%+10%+10%+2%+1%-+: 22%+10%+6%
15  25%+20%+10%+2%+1% u T.1. 10%+8%+5%+1%+0,5%
Hceroununk 3
Tafmema 2.5.1
Ko ENEeaTEl KOETPOIS 00 TAEEEM B3 PANTEIEET BCT0TEERDE - To I/IH(bOpMaLII/II/I
HOITIO CPJ  Nel2 (mon
I'paEE9BERIE .
¥ = mec Hee: THecnean mrs S Cpezmes AT peI[.ﬂCKeBI/ILIa EE), CTp.24.
S — $EK Mefijepa LA | Ne8T S————— ;;’:“m
BE{CTEI0EIHEHAM
O 753% 30 100%: 1,00 1,00 1,00 L 10
O 50%+ 10 5% 096 100 050 - 0,85
07 25%+ 00 300 0.74 0,55 0,30 - 0,70
Ot 10% 10 25% 0,50 047 0.70 - 0,57
Ot 0%+ 30 10% 049 047 0,60 0,30 0,45

Hctounuk 4.
Cornacno uccnenoBanuto EBcradbeBoii E. M. IlpeMun U CKHAKHU 32 KOHTPOJIb: HCCIICIOBA-

HUC cpenHeﬁ BCJIMYHMHBI TOIIPABOK MO0 JaHHBIM pOCCHﬁCKOTO PBIHKA // BecTHrk ®PHHAHCOBOTO YHUBEP-

CUTCTA.
http://cyberleninka.ru/article/n/premii-i-skidki-za-kontrol-issledovanie-sredney-velichiny-

popravok-po-dannym-rossiyskogo-rynka

FAIMED NAKETY [ Qi d NpEwing PeEAHAR CEMORE

Mesee 259 24%

Mg 50

U e AIns CHIc i CIrTali B 00 e © e AI0H TOCMIEE B0 (pIme e

[ e '1."'| WV A

[akum obpasom, cpearnil yposerb CRHAKH 3a passmep naketa (AAR MHEHOpPH
TAPHBIX TIAKETOR) M0 AAHHBIM CTATHCTHEH Kak OTEYCCTBEHHOMD, TAK H 3apy0emiore

poiikon coctasia 20-30%

Hcrounuk 5.
CormacHo mynkty 1 crateu 32 3akoHa 00 OOmiecTBax ¢ OrpaHMYEHHON OTBETCTBEHHOCTHIO

«KaXKIBIN Y4aCTHUK O6H_IeCTBa HUMECT Ha OGH.ICM CO6paHI/II/I Y4aCTHUKOB YHCJIO TOJIOCOB, IMMPOIMOPIHO-
HaJIBHOC €T0 JOJIC B YCTABHOM KaIllUTaJIC OGH.IGCTBa. Bwmecrte ¢ TEM, BO3BMOKHO U YCTAaHOBJICHUC MHOT'O
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HOpsiIKa «OIpeAeseHHs Yucia ToJI0COB y4acTHHKA oOuiecTBa». B TakoM citydae TpeOyercs BHECEHUE
cooTBeTcTBYIOUMX M3MeHeHui B YeraB OOO. YcranaBinuBaeMasi Y CTaBOM MHasi CXeMa ydeTa IoJIoCOB
TpeOyeT pereHus 001ero coopanusi, Ha KOTOPOM PeLIeHHE JOJDKHO IPUHUMATHCS €IMHOTIIACHO.
AbcomoTHBIH KOHTPOJb B OOIIecTBaX ¢ OrpaHMYCHHON OTBETCTBEHHOCTHIO TPEOYeT, B OTIH-
yre 0T AKIIMOHEPHBIX 0011ecTB, He 75% roJIocOB YH4aCTHUKOB OOIIET0 cOOpaHus, a COTJIaCHO MyHKTY
8 crateu 37 ®enepanbHoro 3akoHa Nel4-D3 ot 08.02.1998 r. «O6 obmiecTBax ¢ OrpaHUYEHHON OT-
BETCTBEHHOCTBIO», HE MEHEE JIBYX TPETel IoJ0CoB OT 001Iero yncia yyacTHUKoB. [Ipu 3ToM pemraror-
Cs1 BOIIPOCHI:
B yTBepXKJIEHHE ycTaBa OOILECTBAa, BHECEHHE B HErO0 M3MEHEHUH WIIM YTBEP)KICHHE YCTaBa
oOuiecTBa B HOBOM peaKIuy,
B npuHATHE PEUICHHS O TOM, YTO OOIIECTBO B JMAJbHEHIIEM JCHCTBYET HA OCHOBAHHH THITO-
BOT'0 yCTaBa, JIMOO O TOM, 4TO OOIIECTBO B JaNbHEHIIEM He Oy/IeT MelcTBOBaTh HA OCHOBA-
HUM TUIIOBOTO YCTaBa,
B y3MEHEeHHE pa3Mepa yCTaBHOTO KanuTaia o0IIecTBa,
B panMeHOBaHHUsS OOIIECTBA, MECTa HAXOXKIEHUS OOIIECTBA.

Pemienus no Bompocam, ykazaHHbIM B moanyHkTe 11 nyHkra 2 ctateu 33, denepanbHOro 3a-
koHa Nel4-®3 ot 08.02.1998 r. «O06 obmiecTBax ¢ OrpaHUYCHHONW OTBETCTBEHHOCTHIO», @ UMEHHO pe-
[ICHHUS] O PEOpraHU3alMU WU JIMKBUIALKUN OOIIEeCTBa, MPUHUMAIOTCS BCEMH yYaCTHHKaMH OOIEeCTBa
€MHOTJIACHO.

[Ipunnmas Bo BHUMaHHE CTpYKTypy coOctBeHHOCcTH OOO «HopauHBecT», TO €cTh, pa3Mepbl
JI0JIe IPYTUX Y4aCTHUKOB, CKMJKAa Ha HEAOCTAaTOYHOCTb KOHTPOJISA Ul JOJU B YCTABHOM KaluTaje
20,9643% npunumaetcs B pazmepe 5%.

Juns nomu B pazmepe 100% YK Obmecta npuanmMaetcst ko3 durment koutponus 1,0 (ckuaka
0%).

19.2. Onpenenenue ckuaku Ha HepocTaTouHy10 JIMKBUIHOCTH

JIMKBUIHOCTH — CIIOCOOHOCTH IIEHHOHM Oymaru nubo jomu B yctaBHOM Kamutane OOmiectBa
OBITH OBICTPO TPOJAHHOW M TPEBPAIICHHON B JCHEXHBIE CPEICTBA 0€3 CyIIECTBEHHBIX MOTEPh IS
JIlepKaTeei.

[Tpu onpenenennu CKUIKU HA HEAOCTATOYHYIO JTUKBUAHOCTH HEOOXOAMMO YUUTHIBATH:

pasMep OlLIEHHBAaeMOTo MakeTa WM JAOJH B ycTaBHOM KamuTane. Ecnu npomaercs 100%-it ma-
ket akiuid, win 100%-s1 707 B yCTaBHOM KamuTase, ClieJoOBaTelbHO, HHTEPEC K MakeTy OyneT MaKcH-
MaJTbHBIM;

OTHOCHTCSI JIU OLIEHHBAaeMOe OOLIECTBO IO CBOEH OpPraHM3allMOHHOW CTPYKTYpE K ITyOIMYHBIM
oO1mrecTBam, MO0 SBISETCS HEMyOIMYHBIM OOIIECTBA MJIM OOILIECTBOM C OTPAaHMYEHHOUN OTBETCTBEH-
HOCTBIO;

HMMEIOT JIU MECTO HEOJIaronpusTHBIC EPCIIEKTUBHI MIPOJAXKH aKIUK WM JOJeH KOMIAHUU WK
ee caMolif;

€CTb JIM OTPAHWYCHHUS Ha OTICPAIMH C aKIMSIMH WIIH JOJISIMH.

B cootBeTcTBUU ¢ MexayHapoaHsiM ctangapToM ¢puHancoBoi ordyetHocTH (IFRS) 13 «Onen-
Ka CIIPaBeIJIMBON CTOMMOCTH», NMPHU OIEHKE CHPaBEIJIMBOM CTOMMOCTH MPUHUMAETCS IOMYIICHHUE O
TOM, YTO

— olepalnusi MMEET MECTO Ha YKa3aHHYIO 1aTy U pacCMaTpHUBAETCs C TOUKU 3pEHUS y4aCTHHUKA

3A0 «lleHTp HE3aBHCUMO#T o1leHKH», MockBa, yia.Ctyaendeckas, 1.32, m.138, ten.499 249-8755
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PBIHKA, yIEP>KUBAIOIIEr0 aKTHUB WJIM UMeEIoIero o0sa3aTenbeTBo (m.21);
— MPEATNOoIaraeTcs, 4To Mpojjaxa aKTHBa MPOUCXOIUT Ha HauOoJIee BHITOTHOM PhIHKE.

OOBEKTOM OIIEHKH BBICTYIAET MAKET aKIUil aKIIMOHEpHOTo obImiecTBa. Ha 1aTy OlEeHKN aKTHUBBI
[Ipe/ICTaBIECHbI, TPEUMYILIECTBEHHO, TAKETOM aKIIMi KOMMEpPYECKOro OaHKa, KOTOPbIH, MPEenoI0Ku-
TEJIbHO, KAK U OCHOBHAs YacTh OAHKOBCKOM crcTeMbl PD, BO3MOKHO, MOIY4YUT moaaepkKy ot L{b PO.
[TosTOMY HET HEOOXOAMMOCTH B HA3HAYEHUU JIOTIOJTHUTEIIBHOW CKUAKN HAa HU3KYIO JTMKBHIHOCTb.

3A0 «lleHTp HE3aBHCUMO#T o1leHKH», MockBa, yia.Ctyaendeckas, 1.32, m.138, ten.499 249-8755
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AHAJIN3 ®DUHAHCOBOI'O COCTOAHUA
AOQO "HezaBucumsie naBeCTUIINN"

OTyYeT NOAroTOBIEH NMPU NOMOLM NporpamMmbl "®uHaHcoBbIM aHanus: Mpod."” http://www.finanalis.ru
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I/[CXOI[HBIe JaHHbIC

OcHoBoit 11t mpoBenenus ¢puHancoBoro ananuza AO "He3aBucuMmble HHBECTUIIMH' CTAU
CJIeAyIOLIUE JaHHBIC:

1) Byxrantepckuii 6ananc (cM. Taba. Nel — aktuB 6ananca, a6, Ne2 - maccuB OanaHca)

2) OtueT o puHAHCOBBIX pe3ynbraTax (cM. Tabm. Ne3);

B xauectBe 6a30BOTO MHTEpBaja I aHaJIW3a BhIOpaH repuoja ¢ AaHHbIMH Ha 31.12.2020
roja. B kauecTBe OTYETHOTO MIepro/Ia JJIs aHAIM3a BEIOpAH MEPHOJ] ¢ JaHHBIMH, MPEACTABICHHBIMU
Ha 31.03.2025 rona.

AKTHB 0aj1aHca

Tabmuua 1
Banaxc (Popma 1)
Cratbs banaHca Ko cTpoku 31.12.2020 1. 31.12.2021 1 31.12.2022 1. 31.12.2023 1 31.12.2024 1. 31.03.2025r.
AKTWB
L. BHEOEOPOTHBIE AKTHBBI
HemaTepHankHble aKTBb! 1110 0,0 0.0 0.0 0,0 0.0 0.0
PeaynbTaThl HCCNEA0BaHUA 1 paapaboTok 1120 0,0 0.0 0.0 0,0 0.0 0.0
OcHoBHbIE CpecTBa 1130 0,0 0,0 0,0 0,0 311.0 276,0
[oxogHble BNOXEHUA B MaTepuarbHble LIeHHOCTH 1140 0,0 0.0 0,0 0,0 0,0 0,0
[onrocpoyHble (PMHaHCOBbLIE BNOKEHNA 1150 639411.0 6394110 639411.0 639411.0 769 411.0 6394110
OTnoKeHHbIe HANOroBble aKTBb! 1160 240 150 150 9,0 1070 98.0
Mpoyue BHeoBOPOTHLIE BKTUBbI 1170 0,0 0.0 0.0 0,0 21 805.0 0.0
Wroro no pasaeny | 1100 639 435,0 639 426,0 639 426,0 639 420,0 791 638,0 639 785,0
Il OBOPOTHLIE AKTUBLI
3anack! 1210 0,0 0,0 0,0 0,0 0,0 0,0
Hanor Ha J06aBNEHHYI0 CTONMOCTbL NO NPUOGPETEHHBIM LIGHHOCTAM 1220 0,0 0.0 0.0 0,0 0.0 0.0
[ebuTopckaa 3a0/KeHHOCTL 1230 14980 12210 2240 140 193 78,0 2 685,0
PUHAHCOBLIE BOKEHNA 1240 168 2900 139 000,0 0,0 0,0 0,0 156 011,0
[exexHble cpegcTBa 1250 553170 161410 144 7630 6032 16 544.0 15 800,0
Mpoyue 06OpOTHLIE aKTHBEI 1260 0,0 0,0 0,0 1,0 0,0 0,0
Wroro no pasgeny Il 1200 225 105,0 156 362,0 144 987,0 146 226,0 16 622,0 174 496,0
BANAHC 1600 864 540,0 795 788,0 784 413,0 785 646,0 808 260,0 814 281,0
Ilaccus 0ananca
Tabmuma 2
MACCHB 31.12.2020r.  31.122021T. 31.12.2022T 31.12.2023r.  31.12.2024r. 31.03.20251
lll. KAMTAN W PEEPBbI
YcTagHbli kanuTan 1310 746 816.0 746 816.0 746 816.0 746 816.0 746 816,0
CoBCcTBeHHEIE aKUMKN, BEIKYNNEHHEIE Y 8aKUWOHEPOB 1320 0,0 0,0 0,0 0,0
Mepeoverka BHeOBOPOTHEIX GKTUBOB 1340 0,0 0,0 0,0 0,0
[oBaBouHsblil KanuTan 1350 0,0 0,0 0,0 0,0
Pe3epBHbIf KanuTan 1360 21450 3743 4283 4283,0
HepacnpefeneHHan NpuBkINb (HENOKPLITLIA YOLITOK) 1370 340190 34006 552600 60 877,0
Wroro no pasgeny Il 1300 782 980,0 784 565 806 359,0 811 976,0
IV. JONMOCPOYHBLIE OBA3ATENBCTBA
3aeMHble cpeAcTBa 1410 0,0 0.0 0,0 0,0 0,0 0,0
OTnokeHHble Hanoroeble obsatenscTea 1420 0,0 0.0 00 0,0 950 830
PesepBb! Nof, ycoBHbIe 0bA3aTenscTBa 1430 0.0 0.0 0.0 0.0 0,0 0.0
Mpoyue [onrocpoYHble NaccuBbl 1450 0,0 0.0 0.0 0,0 189.0 1540
Wroro no paspeny IV 1400 0,0 0,0 0,0 0,0 2840 237,0
V. KPATKOCPOYHbIE OBA3ATENLCTBA
3aeMHble cpegcTea 1510 80 7440 21769,0 0,0 0,0 0,0 0,0
Kpegutopckasn 3afoMmKeHHOCTE 1520 697.0 685,0 641,0 1035 1447.0 18870
Doxoaw ByayLumMx Neproaos 1530 0,0 0,0 0,0 0,0 0,0 0,0
PeaepBbl NPeACTOALMK PACXOAO0B W NNaTexen 1540 0,0 0.0 0.0 0,0 48,0 53,0
TpoYme KpaTKOCPOYHLIE NAcCHBL! 1550 119.0 78,0 76,0 46 122,0 128,0
Wroro no pasgeny V 1500 81 560,0 22 532,0 717,0 1081,0 1617,0 2 068,0
BAINAHC 1700 864 540,0 795 788,0 784 413,0 785 646 808 260,0 814 281,0
Otuer 0 puHAHCOBBIX pe3yabTaTax
TaOmuma 3
Om4em o npu6buIsx u yoi (Popma Ne2)
HauveHoBauue nokasatena Kod cmpoku 31.12.2020 1 311220211 311220221 31.12.2023 1 31122024 1 310320251
Loxogs! n no 06kIYHLIM BUAAM AeATeNbHOCTH
2110 0,0 0,0 0,0 0,0 0,0 0,0
Bobipyuka
CebecToMMOCTb NPoAas 2120 0.0 0.0 0.0 0.0 0.0 0.0
Banosas npubbink (yObIToK) 2100 0,0 0,0 0,0 0,0 0,0 0,0
Kommepueckue pacxogst 2210 0.0 0.0 0.0 0.0 0,0 0.0
YnpasneH4yeckne pacxoibl 2220 (675.0) (766.,0) (835,0) (848.0) (843.0) (189,0)
Mpubbins (ybbITOK) OT Npogak 2200 -675,0 -766,0 -835,0 -848,0 -843,0 -189,0
Mpouue ]
[0oxo4e!l OT y4acTUA B APYIUX OpraHu3aumnax 2310 0,0 0,0 0,0 0,0 0,0 0,0
MpoLgHTE! K NONYYeHUo 2320 20322,0 17 1480 14 820,0 143530 28 130,0 76970
MpoLeHTE K ynnaTe 2330 (5 548,0) (3 508,0) (907,0) 0,0 0,0 (14,0)
Tpoyune AoXOAkI 2340 0,0 0,0 0.0 13.0 18.0 0.0
Tpouue pacxogs! 2350 (30,0) (29.0) (28.0) (37,0) (69.0) (5.0)
TMpHBLINE (YELITOK) A0 HANOro06IoXKeHUA 2300 14 069,0 12 845,0 13 050,0 13 481,0 27 236,0 7 489,0
Tekywmid Hanor Ha nprbbins 2410 (2814,0) (2561,0) (2610,0) (2 694.0) (5442.0) (1872,0)
W OTIOKEHHbIX HANOroBbIXx 003aTeNLCTE 2430 0,0 (2,0) 0.0 0,0 0,0 0.0
u OTINOKEHHbIX HANOroBbLIX aKTHBOB 2450 0,0 10 00 0,0 0,0 00
Mpoyee 2460 0,0 0,0 0,0 0,0 0,0 0,0
Yucras npubbine (y6bITOK) 0THETHOrO 2400 11 255,0 10 276,0 10 440,0 10 787,0 21794,0 5617,0

B otuere pacCcMOTPCHBI OCHOBHBIC IMOAXOAbI U HAIIPABJICHU, UCITIOJIB3YCMBIC B (I)I/IHaHCOBOM
aHaJlIn3e. BBIBO}II)I APTYMCHTUPOBAHBI U TOAKPCTIJICHBI ITPAKTUUCCKUMHU pacyCTaMu.

OTyeT NoAroToBrIEH NpU NOMoLUM nporpaMmmbl "PuHaHcoBbIM aHanu3: Mpod." http://www.finanalis.ru
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CrpykTypa Oananca

byxrantepckuii 0OanaHC TpenCTaBIsSeT COOOW IepeueHb HWMYIIECTBA OpTaHU3alMH U
MCTOYHUKOB €T0 MPUOOPETEHUSI Ha KOHKPETHYIO /1aTYy.

Hmy1iecTBO OpraHu3aliii, OTpakeHHOe B akTuBe Oananca (cMm. Tabn. Nel) nemurcs Ha
BHEOOOPOTHBIC (JIOJITOCPOYHOTO TMOJIb30BaHUs) akTUBEI (I pa3men akTuBa Oamanca) U 00OPOTHBIE
(kpaTkocpouHOTO TI0JIb30BaHUs) akTuBHI (II pazmen akTuBa OanmaHca).

K BHEOOOpPOTHBIM aKTHBaM OTHOCSITCS OCHOBHBIE CPEICTBA, 00OPYIOBaHHE OpPTraHU3aIUH,
HEMAaTePHAJIbHBIC aKTHBBI, & TAKXKE JTOJITOCPOYHbIE (PUHAHCOBBIE BIOKEHUS CPOKOM HCIIOIB30BaHUS
00BIYHO O0JIee OAHOTO roja.

K 00OpOTHBIM aKTHBaM OTHOCSATCS PECYPChl OpraHH3allMH, HCIOJB3YIOIIUECS B MpoIecce
MIPOM3BOJICTBEHHOTO IKKJIA, TO €CTh MPOU3BOJCTBEHHBIC 3aIlachl, TOBAPHI, XPAHSIIMECS HA CKIIAJC,
TeKyIas 1eOUTOpCKas 3a05KEHHOCTD U T.1.

Hctounnku (HopMUpOBaHHMS HWMYIIECTBA HAXOMSIIETOCS B aKTUBE OTPAXKEHBI B ITACCHUBE
OanaHca, KOTOPBIN B CBOIO OYEPE/b COCTOHUT U3 TPEX Pa3/IeioB:

- KaliuTajl v Pe3epPBhI
- JIOJITOCPOYHBIE 00sI3aTEIHCTBA
- KPaTKOCPOYHBIE 00513aTEIhCTBA

JIukBuHOCTE M 3 (GEKTUBHOCTh HCHOJIB30BAHMUSA TEKYIIMX AaKTUBOB ONPEIEIISIOTCS
BEJIMYMHON YUCTOTO OOOPOTHOTO KalWTana, KOTOPBIA SBISETCS pa3sHHUIECH MEXAYy TEKYIIUMHU
00OpPOTHBIMU aKTHBAMHU M KPATKOCPOYHOH 3a10JKEHHOCTBIO OpraHU3alllu.

Tak Kak BelIMYMHA YUCTOTO OOOPOTHOTO KAlMTala HAMPSIMYIO 3aBUCHUT OT CTPYKTYPHI
OanaHca, pacCCMOTPUM YEThIPE OCHOBHBIE MOJIEJIH IIOCTPOCHHUS CTPYKTYPBI KalMTaia, U ONpPeaesIuM K
KaKoi u3 HUX oTHocuTcs cTpykTypa AO "He3aBucumble HHBECTULIMU '

B 3aBucuUMOCTH OT CTPYKTYpHI OajaHca, BBIACISAIOT Y€ThIPE MOJIEIIH:

- ujieagbHass MOJIEIb;

- arpeccuBHAs MOJIEIb;

- KOHCEpBaTHBHASI MOJIEITb;
- KOMIIPOMHUCCHAsI MOJIETIb.

[lpencraBneHHble MOJENHM pacCMaTPUBAIOTCS C YYE€TOM TOTO, 4YTO B (PHHAHCOBOM
MEHEJDKMEHTE MOHATHE OOOPOTHBIX CPEACTB JEJIUTCS Ha MOCTOSHHBIH OOOPOTHBIA KamuTal,
KOTOPBI  SIBISIETCST MHHUMYMOM, HEOOXOJUMBIM Ui OCYIIECTBICHHUS IPOWU3BOACTBEHHOU
JesITeTbHOCTH OpTraHU3alliy, U ePeMEHHbIH 000POTHBIN KanuTai, KOTOPbIH 0TOOpaXkaeT BETHUUHY
JOTIOJTHUTEIBHBIX 00OPOTHBIX aKTUBOB. [lepeMeHHBII 00OPOTHBIN KammuTal HEOOXOAMM B Ka4eCTBE
CTPaxOBBIX 3aM1acoB, JTUOO B MUKOBHIE IEPUO/IbI JEATETLHOCTH OpraHU3aIHH.

1. WneanbHast MOZENb - OCHOBBIBAETCS HA TPEANOJNIOKEHUHM, YTO TEKYIIUE AaKTHBHI B
CTaTU4YECKOM IPEJICTABICHUN COBIAJAIOT IO CBOCH BETMUMHE C KPATKOCPOUHBIMU 00s13aTEILCTBAMH.

Takass cuTyanuss B peaNbHOW >KM3HM TIPAKTUYECKH HE BCTPEYACTCS, TaK KakK IIpH
HEOIaronpusATHBIX YCIOBHSX, HAIIPUMED, IPH HEOOXOIUMOCTH CPOYHOTO MOTAIICHUS KPEIUTOPCKON
3aJJ0OJDKEHHOCTH, OpraHu3amus OyJeT BBIHYXKIECHO pEali30BbIBATH BHEOOOPOTHHIE AaKTHBBI
(OCHOBHBIE CPEJICTBA U T.[.), UTO €I1Ie OOJIBbIIe YXY/IIUT €T0 MOJOXKEHHE.

2. ArpeccuBHas MOJEIb - 3Ta MOJEIb OCHOBBIBACTCS Ha TPEANONIOXKECHUH, YTO
KpPaTKOCPOYHAasi KPEIUTOPCKas 3a70JDKEHHOCTh CIIY)KUT JIMIIb JUJISl TMMOKPBITUS TIEPEMEHHON YacTu
TEKYIIX aKTUBOB, HEOOXOIMMOM KaK CTpaxoBoii 3amnac. [TocTosHHas 4acTh TEKYIIUX aKTHBOB B 3TOM
cllydae TMOKPBIBACTCS 3a CUET JOJITOCPOYHON KPETUTOPCKOM 3a/10JDKEHHOCTH U YaCTH COOCTBEHHOTO
KanmuTajga. DTy CUTYallMI0 TaK e, Kak W HICAIbHYI0 MOJENb, CIEAyeT paccMaTpUBaTh Kak
JIOCTaTOYHO PHCKOBAaHHYIO, TaK KaK Ha MPAKTUKE OTPAaHUYUTHCS MHUHUMYMOM TEKYLIMX aKTHBOB
HEBO3MOXHO.

3. KoHcepBatuBHasi MOJENb - MOJENb MPEANOJaraeT OTCYTCTBHE KpPaTKOCPOUYHBIX
00513aTeJILCTB U (PUHAHCUPOBAHKE TEKYIIUX aKTHBOB 32 CYET JIOJTOCPOYHBIX 005S3aTEIILCTB U YaCTH
coOcTBeHHOTO KanuTana. OIHAKO B IOJTOCPOYHON NEPCIEKTHBE 3Ta MOIEIb Heleliecoodpas3Ha.

4. KoMImpoMHUCCHasi MOJEb - SIBJISCTCS HauOolyiee peaabHON Mojenblo. B ciiyuae 3ToM
MO/JIEJIA YUCThI 0OOPOTHBIN KalMTal paBeH M0 BEIMYMHE CYMME ITOCTOSHHBIX TEKYIIUX aKTUBOB H
MOJIOBUHE MX TIEPEMECHHOM YacTH.

OTyeT NoAroToBrIEH NpU NOMoLUM nporpaMmmbl "PuHaHcoBbIM aHanu3: Mpod." http://www.finanalis.ru
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[Ipexxme Bcero, ciemyeTr OTMETHTh, YTO BEJIWYMHA YHUCTOTO O00OpOoTHOTO Kamutaia AQO
"He3zaBucumble wHBecTUMHU" Ha KoOHel aHanusupyemoro mnepuona (31.03.2025 r.) cocraBuna
172481,0 ThIC.pyO. UTO TOBOPUT O TOM, YTO OPTaHU3AIUS UMEET YUCTHI OOOPOTHBIM KamUTaIl JJIs
MOJJIEP’KAaHUS CBOEH AESITENIbHOCTH U HAa OTUETHYIO AaTy MOJI0’KEHNE OpraHu3allid MO>KHO Ha3BaTh
JIOCTaTO4YHO CTaOWiIbHBIM. OFHAKO Bce k€ HeoOXoauMo Oosee MOAPOOHO H3YUUTH CTPYKTYPY
umyiecta AO "He3aBucumble HHBECTULIMH'".
OcHOBBIBasICh Ha PACCMOTPEHHBIX BBIIIE MOJENIX, CTPYKTYPY UMYIIIECTBA OpraHU3aIluy Ha
KOHEI[ OTYETHOI'0 IE€pPHOJa MOYKHO OTHECTHM K KOHCEPBAaTHMBHOM MOJEIM, TaK Kak BEJIUYMHA
KpPaTKOCPOYHBIX 00s3aTeNbCTB cocTapisieT Bcero 0,3% oT o011ei BeTUYUHbI AKTHBOB OPTraHU3aIIHH.
B rpaduueckom Buzme crpykTypa umymectBa AO "HesaBucuMmble HWHBECTHIHMH' Ha
MPOTSKEHUH BCEX pacCMaTPUBAEMbIX IEPHOJIOB MpEACTaBlIeHa Ha pucyHke Nel.

Cmpykmypa umywiecmea opeaHu3ayuu

900 000,0 - ThiC.py6.
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31.12.2020 r. 31.12.2021 1. 31.12.2022 r. 31.12.2023 1. 31.12.2024 r. 31.03.2025 r.
B KpaTKkoCcpoyHble naccuBbl B O60pOTHLIE aKTUBbI ElTTocTosiHHbIE 06OPOTHBIE AKTUBbI
BlepemeHHble 0OOPOTHbIE aKTUBbI BBHeoboOpOTHbIE aKTVBbI B Co6CTBEHHbIV KanuTan

B JonrocpoyHble naccuBbl

0,0

AxTuB Oananca

CrpykTypa akTHBa 6ajaHca ¥ U3MEHEHHs B aHAJTU3UPYEMOM IIE€pPHO/Ie TIPEICTABICHbI B Ta0II.
Ned m Ne5.
CrpykTrypa akTnBa 0ajanca

Taomumua 4
BanaHc, ¢hopma 1 (OmHocum. u. cmpykmypbl)
CTATbSH BANTAHCA Kod cmpoxu  31.12.2020T. 31122021 1. 31.12.2022r1. 31.12.2023r1. 31.12.2024 1. 31.03.2025r.
AKTUB
|. BHEOEOPOTHBIE AKTUBbI
HemaTepuanbHble akTuebl 1110 0,0% 0,0% 0,0% 0,0% 0,0% 0,0%
PesynsTaTsl MCCNeJoBaHuiA M paspaboTok 1120 0,0% 0,0% 0,0% 0,0% 0,0% 0,0%
OcHoBHLIe cpeAcTBa 1130 0,0% 0,0% 0,0% 0,0% 0,0% 0,0%
JoxoAHble BNO}KeHUA B MaTepuarnbHble LIEHHOCTH 1140 0,0% 0,0% 0,0% 0,0% 0,0% 0,0%
JonrocpouHble thMHAHCOBLIE BNOKEHUA 1150 74,0% 80,3% 81,5% 81,4% 95.2% 78,5%
OTnoxeHHbIe HAOTOBLIE aKTWBLI 1160 0,0% 0,0% 0,0% 0,0% 0,0% 0,0%
IMpoyre BHeobOpOTHEIE aKTHBLI 1170 0,0% 0,0% 0,0% 0,0% 2,7% 0,0%
Wrtoro no pasgeny | 1100 74,0% 80,4% 81,5% 81,4% 97.9% 78,6%
Il OBOPOTHLIE AKTUBbI

3anack! 1210 0,0% 0,0% 0,0% 0,0% 0,0% 0,0%
Hanor Ha gobaBneHHy CTOMMOCTb MO NpUobpeTeHHbIM LIEHHOCTAM 1220 0,0% 0,0% 0,0% 0,0% 0,0% 0,0%
[1e6UTopCKaA 3a0MKEHHOCTL 1230 0,2% 0,2% 0,0% 17.,8% 0,0% 0,3%
DYHAHCOBLIE BNOXEHUA 1240 19,5% 17.5% 0,0% 0,0% 0,0% 19,2%
[JeHesxHble cpeacTea 1250 6,4% 2,0% 18,5% 0,8% 2,0% 1,9%
Mpoure 0BopoTHbLIE aKTUBLI 1260 0,0% 0,0% 0,0% 0,0% 0,0% 0,0%
Wroro no pasgeny Il 1200 26,0% 19,6% 18,5% 18,6% 2,1% 21,4%

BANAHC 1600 100,0% 100,0% 100,0% 100,0% 100,0% 100,0%
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HN3MeHeHnuns B akTUBE 0aJjaHca

TaOmuma 5

banaHc, (Popma N21) - UameHeHuA [ata Havana \ [aTta oKoHYaHuA \ MameHeHUa

AKT/B [31122020 . - |sws‘2uzs r. ~ B abc.Bblpaxenun | Temn npupocTa | YgenbHoro seca

|. BHEOEQOPOTHLIE AKTUBbI

HemaTepuanbHble aKTWBbI 0,0 0,0 0,0 0,0% 0,0%

PeaynbTaTel McCNeOoBaHWii M paapaboTok 0,0 0,0 0,0 0,0% 0,0%

OcHoBHElE cpedcTBa 0,0 276,0 276,0 0,0% 0,0%

[loxoaHble BNOXEHWA B MaTeplanbHble LeHHOCTH 0,0 0,0 0,0 0,0% 0,0%

Jonrocpo4yHble UHAHCOBLIE BNOXEHUA 639 411,0 639 4.111‘0 0,0 0,0% 46%

OTNOXEHHbIE HAMOTOBLIE AKTWBbI 240 98,0 74,0 308,3% 0,0%

Mpo4Ke BHEODOPOTHLIE AKTWBLI 0,0 0,0 0,0 0,0% 0,0%

Wrtoro no pasgeny | 639 435,0 639 785,0 350,0 0,1% 4,6%

Il OBOPOTHLIE AKTUBLI

3anackl 0,0 0,0 0,0 0,0% 0,0%

Hanor Ha qobaBneHHy cTOMMOCTE N0 NPUODPETEHHBIM LIEHHOCTAM 0,0 0,0 0,0 0,0% 0,0%

[ebuTopckana 3a00rKeHHOCTh 14980 26850 11870 79.2% 0,2%

DUHAHCOBLIE BIIOMEHUA 168 290,0 156 011,0 -12 279,0 -7,3% -0,3%

[eHexHele cpefcTea 553170 15 800,0 -39 517,0 -71,4% -4,5%

Mpouwe obopoTHEIE aKTUBEI 0,0 0,0 0,0 0,0% 0,0%

Wroro no pasaeny |l 225 105,0 174 496,0 -50 609,0 -22.5% -4,6%

BATIAHC 864 540,0 814 281,0 -50 259,0 -5,8% 0,0%

Ananu3upys akTuB OajgaHca BUJIHO, YTO 00Iasi BEJIMYMHA aKTUBOB OpPraHU3allii B OTYETHOM
Nepuojie, M0 CPaBHEHUIO ¢ 0a30BbIM, HE3HAUUTEIHHO yMEHbIIWIAch. 110 cpaBHEHHIO ¢ KOHILIOM
31.12.2020 r. akTHBBI ¥ BaltOTa OalaHca CHU3WINCH Ha 5,8%, 94TO B aOCOJIFOTHOM BBIPAKEHUU
coctaBmwiio 50259,0 Teic.py6. Takum oOpa3oMm, B OTUETHOM IEpHO/E AKTHB OajaHca M BalllOTa
Oamanca HaxonsTcs Ha ypoBHe 814281,0 ThIC.pyO.

B Gonbieit cTeneHu 3T0 MPOU3OILIO 32 CYET CHUIKEHUS CTaThbu 'JleHexHble cpencTna'. 3a
MIPOIIE NI MEPUOJ] CHIPKEHHE 3HAUCHUsI 3TOM cTaTbu cocTaBmio 39517,0 Thic.pyO. (B MPOIIEHTHOM
COOTHOIIEHUH - -71,4%) M Ha KOHEL aHAJU3UPYEMOro IEepHoAa 3Ha4deHUEe cTaTbM 'JleHexkHbIe
cpeactpa’ yctaHoBUII0Ch Ha ypoBHE 15800,0 ThIC.pyO.

B o0mi1ei cTpykType akTUBOB BHEOOOPOTHBIE aKTHBBI, BeTMYMHA KOTOPhIX Ha 31.12.2020 .
coctasisuia 639435,0 teic.py0., Bo3pocau Ha 350,0 Teic.py0. (Temm npupocta coctaBui 0,1%) u Ha
31.03.2025 r. ux BennunHa coctaBuia 639785,0 teic.py0. (78,6% oT 00111 CTPYKTYpBI UMYIIIECTBA).

Bemnunna o0OOpOTHBIX aKTHBOB, coctaBisiBimias Ha 31.12.2020 r. 225105,0 ThIC.pYO.
HanpoTuB cHu3miack Ha -50609,0 ThiC.pyO. (TeMn yMeHbIIEHUS OOOPOTHBIX AKTHBOB COCTaBHUII
22,5%) m ra 31.03.2025 r. ux BenuunHa coctaBuina 174496,0 teic.py0. (21,4% oT 00111€i CTPYKTYPHI
MMYIIIECTBA).

JloJist OCHOBHBIX CpeACTB B 00mIel cTpykType aktuBoB Ha 31.03.2025 r. cocrauna 0,0%.

Kak BugHO m3 Tabmuubl NeS5, Ha KOHEI] OTYETHOIO Meprojia HauOOIbIINM YAETbHBINA BeC B
CTPYKTYpPE COBOKYITHBIX aKTHBOB MPHUXOJMUTCA Ha BHEOOOPOTHBIE aKTHUBHI (78,6%), YTO TOBOPUT O
HU3KO-MOOMJIBHOM CTPYKTYypEe aKTHBOB U CIIOCOOCTBYET CHM)KEHUIO 00OpPauMBAaEMOCTH CPEJICTB
opranuzanuu. Kpome Toro HabmogaeTcsi TEHIACHIMS B CTOPOHY YXYALIEHUS MO CPaBHEHUIO C
0a30BbIM aHAIN3UPYEMBIM NEPHOAOM. B 0TUeTHOM mepuo/ie yieabHbIi Bec BHEOOOPOTHBIX aKTUBOB
B 00111ell cTpyKType OanaHca yBenuuuics Ha 4,6%.

B cTpykType BHEOOOPOTHBIX aKTHBOB HauOOJIbIIIee U3MEHEHHE ObIIIO BBI3BAHO YBEIMUYCHHEM
Ha 276,0, mo cpaBHEHHIO C 0a30BbIM IepuoaoM, cTaThll 'OCHOBHBIE cpencTBa. B crpykType
00OpOTHBIX aKTHMBOB HAaUOOJIbIIIEe U3MEHEHHE ObLITO BBI3BAaHO yMeHbIIeHueM Ha 39517,0 Tvic.pyo.,
0 CpaBHEHUIO ¢ 0a30BBIM NIEPHOJIOM, CTaThH '[IeHEKHBIE CpencTBa’.

Pazmep neOUTOpPCKOI 3aI0JDKEHHOCTH 3a aHAIM3UPYEeMbId mepuoa yBenudwics Ha 1187,0
TBIC.pYO..

PaccmarpuBas neOutopckyro 3amoimkeHHOCTs 'AO "HesaBucumble nHBecTHLMU"' clieqyeT
OTMETHTh, 4YTO opranusamus Ha 31.03.2025 r. mMeer  akTUBHOE canbao (JeOuTOpCKas
3aJJ0JDKEHHOCTH OOJIBIIIEe KPETUTOPCKON).

JluHamMiKy W3MEHEHHs aKTHWBa OallaHca 3a paccMaTpUBaeMblil MEpPHOJ] HENb3s Ha3BaTh
MIOJIOKHUTEIBHOM, B MEPBYIO OUYEPE/Ih 32 CUET YMEHBIIICHHUS BAIOTHI OataHca 3a pacCMaTpUBAEMBIi
nepuoz.

'
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[TaccuB Oaanca

CtpykTypa naccuBa 6ajiaHca U I3MEHEHHUS B aHAIM3UPYEMOM MePHO/Ie ITPeICTaBICHbI B Ta0M.
No6 u No7.
CrpykTypa naccua 0ajianca

Tabnuna 6
NACCHUB 31.12.2020 2. 31.12.2021 2. 31.12.2022 2. 31.12.2023 2. 31.12.2024 2 31.03.2025 2
lll. KAMATAN W PE3EPBbI
YcTaBHbIR kKanuTan 1310 86,4% 93,8% 95,2% 95,1% 92,4% 91,7%
CobcTBeHHbIE KUMKW, BBIKYMIEHHbIE Y @KLMOHEPOB 1320 0,0% 0,0% 0,0% 0,0% 0,0% 0,0%
TNepeoLieHka BHEOBOPOTHLIX aKTUBOB 1340 0,0% 0,0% 0,0% 0,0% 0,0% 0,0%
JoBaBouHblii kanuTan 1350 0,0% 0,0% 0,0% 0,0% 0,0% 0,0%
PesepBHuIN kanuTan 1360 0,2% 0,3% 0,4% 0,5% 0,5% 0,5%
HepacnpegeneHHas npubbinb (HENOKPLITHIA YOLITOK) 1370 3,9% 3,0% 4,3% 4,3% 6,8% 7.5%
Wrore no pasgeny lll 1300 90,6% 97.2% 99.9% 99.9% 99.8% 99,7%
IV. IONrOCPOYHbIE OEA3ATENLCTBA 0,0% 0,0% 0,0% 0,0% 0,0% 0,0%
3aeMHbIE cpeAcTBa 1410 0,0% 0,0% 0,0% 0,0% 0,0% 0,0%
OTnoMeHHbIe Hanoroesle obsarenscTea 1420 0,0% 0,0% 0,0% 0,0% 0,0% 0,0%
Pe3epBbl Nof, ycnoBHble obAsaTenscTBa 1430 0,0% 0,0% 0,0% 0,0% 0,0% 0,0%
Mpouwe AONrocpoYHbIE NacCHBLI 1450 0,0% 0,0% 0,0% 0,0% 0,0% 0,0%
Wroro no pasgeny IV 1400 0,0% 0,0% 0,0% 0,0% 0,0% 0,0%
V. KPATKOCPOYHLIE OBA3ATENLCTBA
3aeMHLIE CPeACcTBa 1510 9.3% 27% 0,0% 0,0% 0,0% 0,0%
KpenuTopckan 3af0/DKEHHOCTb 1520 0,1% 0,1% 0,1% 0,1% 0,2% 0,2%
Joxogel BygyLinx neprogos 1530 0,0% 0,0% 0,0% 0,0% 0,0% 0,0%
Pe3epBbl NpeACTOALMX PAcX04oB W MniiaTexen 1540 0,0% 0,0% 0,0% 0,0% 0,0% 0,0%
MpouKe KpaTKOCPOYHbIE MAacCHBbI 1550 0,0% 0,0% 0,0% 0,0% 0,0% 0,0%
Wroro no pasgeny V 1500 9,4% 2,8% 0,1% 0,1% 0,2% 0,3%
BANAHC 1700 100,0% 100,0% 100,0% 100,0% 100,0% 100,0%
HN3meHenust maccuBa 0ajiaHca
Tabmuna 7
MACCHB MameHeHnA

B abc.BblpaykeHun | Temn npupocTa | YAenbHoro Beca

lll. KAMWTAIN U PESEPBbI

YcTaBHbIA kanuTan 746 816,0 746 816,0 0,0 0,0% 5,3%
CoOCTBEHHbIE aKUMK, BbIKYTNIEHHbIE Y aKLUMOHepoB 0,0 0,0 0,0 0,0% 0,0%
[ofaBoyHbli KanuTan 0,0 0,0 0,0 0,0% 0,0%
PesepBHLIA KanuTan 2145,0 4 283,0 21380 99.7% 0,3%
HepacnpegenenHas npubbiie (HENOKPLITLIA YDLITOK) 34 019,0 60 877,0 26 858,0 78,9% 3,9%
Wrtoro no pasgeny lil 782 980,0 811 976,0 28 996,0 3,7% 9,2%
IV. ONrOCPOYHLIE OBA3ATENLCTBA
3aeMHble cpefcTBa 0,0 0,0 0,0 0,0% 0,0%
OTnoxeHHble Hanorosble 0b3aTenscTBa 0,0 83,0 83,0 0,0% 0,0%
Pesepsbl Nof, ycnoBHble 0bA3aTenscTBa 0,0 0,0 0,0 0,0% 0,0%
[MpoYKe QONrocpPOYHbLIE NAacCUBhI 0,0 154 0 154,0 0,0% 0,0%
Wroro no pasgeny IV 0,0 237,0 2370 0,0% 0,0%
V. KPATKOCPOYHLIE OBA3ATENLCTBA

3aemHble cpeacTBa 807440 0,0 -80 7440 -100,0% -9.3%
KpeawTopckas 3a00MmKeHHOCTb 697,0 1887,0 1190,0 170,7% 0,2%
[oxoaw! Byayuimx nepuojoB 0,0 0,0 0,0 0,0% 0,0%
Pe3sepBbl NpecTOALLNX PACXOAOB W NnaTexel 0,0 53,0 53,0 0,0% 0,0%
Mpouue kpaTKOCpPOUHbIE NaccKBLIl 119,0 128,0 9.0 7.6% 0,0%
Wroro no paspeny V 81 560,0 2 068,0 -79 4920 -97,5% -9,2%

BAIAHC 864 540,0 814 281,0 -50 259,0 -5,8% 0,0%

B yactu maccuBOB, CHM)KEHHE BAJIIOTHI OanaHca MPOM3O0ILIO 32 CYET YMEHBIIEHUS CTaThU
'3aemHble cpenctBa’ Ha -80744,0 ThIC.py0., YTO B MPOIIEHTHOM COOTHOIIEHWUU COOTBETCTBYET -
100,0% wu yxe Ha KOHEI aHaJu3MpPyeMOro NEepHOoJa 3HAYEHUE CTaTbM '3JaeMHbIE cpeacTsa’
ycranoBuiiock Ha yposae 0,0 ThiC.pyO.

PaccmatpuBass u3menenue coOctBeHHOro Kamutana AQO "He3aBucumbie HWHBECTHIIUN"
OTMETHM, YTO €ro 3HAUYE€HHE 3a aHAIM3UPYEMbI MEepUOj HE3HAYUTENbHO YyBeIu4mioch. Ha
31.03.2025 r. BenmnumHa COOCTBEHHOrO KamuTaja opraHusanuu coctaBuia 812029,0 Teic.pyo.
(99,7% ot 0O111eli BENMYMHBI TACCUBOB).

Jlonsi 3aeMHBIX CpEACTB B COBOKYMHBIX MCTOYHHMKAaX (opMHpOBaHHS aKTUBOB 3a
aHAJIM3UPYEeMbIH NepUo] 3HaUnTeIbHO cHu3miIack. Ha 31.03.2025 r. coBOKyIHasi BeMUYMHA 3a€MHBIX
cpenctB opranuzanuu coctasuia 2252,0 teic.py6. (0,3% oT o01ieil BeTUYMHbI TACCUBOB).

AHanmu3upysi U3MEHEHHE PE3EPBOB OPTaHM3AIMH M HEPACHPECICHHON MPUOBLTH, MOXKHO
OTMETHTb, YTO 32 aHAIM3UPYEMBIH TIEPHOJ WX 00IIas BenuunHa Bo3pocina Ha 28996,0 Teic.pyd. u
cocraBuna 65160,0 Teic.py0. M3menenue pesepBoB coctaBwio 2138,0 TeIC.py0., a
HepactpeneneHHol npuoeu 26858,0 Thic.py0. ITO B I1€7I0M MOXXKHO Ha3BaTh IMOJIOKUTEIHHOM
TEHJCHIIMECH TaK KaK YBEJIMYCHUE pPE3epBOB, (OHIOB W HEPACHPEICIICHHON NPUOBUITH MOXKET
TOBOPUTH 0 3(PPEeKTHBHOM paboTe OpraHU3alIlnH.

B 06mieit cTpyKType nmaccBOB BEIMYMHA COOCTBEHHOTO KanuTaa, kotopas Ha 31.12.2020 r.
coctapmsina 782980,0 Teic.py0., Bo3pocia Ha 28996,0 Teic.py0. (TeMil npupocTa coctaBui 3,7%), u
Ha 31.03.2025 r. ero BenuuuHa coctaBuia 811976,0 Teic.py0. (99,7% oT oOmwiel CTPyKTypbl
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umyiecTBa). B Haubonblielt cTeneHM 3TO H3MEHEHHE MPOM30IUI0O 3a CYET pOCTa CTaThU
'Hepacnpenenennas mpuObUIb (HETTOKPBITHIA YOBITOK) - Ha 26858 ThIC.pyO.

B o61mieii cTpykType 3a10KEHHOCTH KpaTKOoCcpouHble accuBbl Ha 31.03.2025 r. mpeBbIIaroT
nonrocpounbie Ha 1778,0 ThIC.py0. UTO MPHU CYIIECTBYIOIIEM pa3Mepe COOCTBEHHOTO KamuTajia U
pPE3epBOB MOXKET W HE MOBJIHMATh Ha (PMHAHCOBYIO YCTOMYMBOCTH oOpranusaiuu. Jloarocpodnas
KpeAUTOPCKasi 3aJ0/DKEHHOCTh, BenmunHa kotopodt Ha 31.12.2020 r. cocrammsa 0,0 ThIC.pyO.,
Bo3pocna Ha 237,0 teic.py6. (Temn mpupocta coctaBui 0,0%), u Ha 31.03.2025 r. ee BenuuuHa
cocrasuiia 237,0 ThiC.pyo.

Haubonbiee BivsHuEe Ha yBEIHUEHHUE JOITOCPOYHBIX TACCUBOB OKa3aj pocT ctaTthu 'TIpoune
JIOJITOCPOYHBIE NMACCUBBI. 3a MPOLIEAIINI Nepuoa pocT 3TOM craThu coctaBuil 154,0 TeiCc.pyO. (B
mpoueHTHOM cooTHoIeHuu - 0,0%) u yxe Ha KOHEIl aHaJTU3UPYeMOro Mepuojia 3HaYeHUE CTaTbu
"TIpoune noarocpounsie naccussl' focturio 154,0 Teic.pyo.

BenmnunHa KpaTKOCpOYHBIX 00s3aTenbCcTB, KoTOpas Ha 31.12.2020 r. cocraBisiia 81560,0
TBIC.py0., HampoTuB, CHM3WIAch Ha 79492,0 Teic.py0. (TeMm CHIDKEHHS KpPaTKOCPOYHBIX
o0s3aTenscTB cocTaBui 97,5%), u Ha 31.03.2025 r. ee BenmuunMHa yCcTaHOBUJIACh Ha ypoBHe 2068,0
ThIC.pyO. (0,3% 0T 001l CTPYKTYpBhI IMYIIIECTBA).

HauGonpiiee BiusHHE HA CHIDKEHHE KPATKOCPOUYHOM KPEAMTOPCKOW 3aJ0KEHHOCTH
0Ka3aJI0 yMEHbILIEHUE CTaThH '3aeMHbIE CpeICTBA'. 3a MPOIIEIIHNHI IEpUO]I CHUKEHHE 3HAUSHUS 3TOI
ctatbu coctaBuio -80744,0 teic.py6. g0 0,0 Teic.py06. Hanbomnpimmii yaenbHBIA BEC B CTPYKType
KpaTKOCPOYHOH KpeIuTopckoi 3aaomkeHHocT Ha 31.03.2025 r. coctasisiet ctathst 'Kpeauropckas
3a10JKeHHOCTh' . Ha KoHel aHanu3upyeMoro rnepuo/ia BeJIMYMHa 3a10JKEHHOCTH 110 IaHHOM CTaThe
coctaisieT 1887 ThIc.pyO. (7101 B 0011IeH BEIMUMHE KPATKOCPOUHOU JE€OUTOPCKOM 3a/10KEHHOCTH
91,2%)

Takum 00pazoMm, U3MEHEHHUE 3a aHAIM3UPYEMbIH MEPHOJ CTPYKTYphl IMACCUBOB CIIEAYyeT
MPU3HATH B MOAABIIAIONICH YaCTH MO3UTHUBHBIM.

ArperupoBaHHbIN OajaHC

ArperupoBaHHBIIl  0amaHC CTPOUTCS IyTeM OOBEIUHEHHS OJHOPOJIHBIX  CTaTei
Oyxraitepckoro OamaHca Il yaoOCTBa mocieayromero ananmza. CTpyKTypa arperapoBaHHOTO
OanaHca npezacTaBieHa B Ta0. Ne§.

ArpernpoBaHHbIH fajiaHC

Tabmuma 8
AzpezuposaHHbiii 6anaHc - UameHeHUs MameHeHUA
AKTUB 31.12.2020 . 31.03.2025 1. B abc.BblpaXxeHWW | Temn npupocTa

BHeoGopoTHbIE aKTUBbI 639 435,0 639 785,0 350,0 0,1%
OBGopoTHbIE AKTUBbI 225 105,0 174 496,0 -50 609,0 -22.5%
3anackl W 2aTpaThl 0,0 0,0 0,0 0,0%

KpaTkocpoyhan nebutopckas 3a0IBKEHHOC T 1498,0 2 6850 11870 79,2%
[eHesHble cpeicTBa U KpaTKOCPOYHbIE (DUHAHCOBLIE BNOMEHWA 223 607,0 171811,0 -51 786,0 -23,2%
MNpoyre 00opoTHLIE AKTUBLI 0,0 0,0 0,0 0,0%
BanaHc 864 540,0 814 281,0 -50 259,0 -5,8%
NACCKB
CoBCcTBeHHbIN Kanutan 782 980,0 812 029,0 29 049,0 3,7%
JonrocpoydHbie naccuBbl 0,0 237,0 237,0 0,0%
3aliMbl M KpeauTbl 0,0 0,0 0,0 0,0%
Mpoyre JONrocpoYHLe NaccuBk! 0,0 2370 2370 0,0%
KpaTKocpoYHble NaccHUBbI 81 560,0 2 015,0 -79 5450 -97,5%
3aliMbl M KpeaWThl 807440 0,0 -80 7440 -100,0%
KpeauTopckan 3a0MmKeHHOC T 697,0 18870 1190,0 170,7%
MNpoYre KpaTKOCPOYHLIE NACCUBLI 119,0 128,0 9,0 7,6%
BanaHc 864 540,0 814 281,0 -50 259,0 -5,8%

Ananu3 puHaHCOBBIX pe3yabTaToB AesaTenbHocTH AO "He3aBucumble nuBectuun”
N3menenne otueTa O (DMHAHCOBBIX pE3yNbTaTax B OTYETHOM IIEPHOAEC, MO CPABHEHUIO C

0a30BbIM, mpenacTaBieHo B Tabm. Ne9. M3meHenue mnokazarteneil (UHAHCOBO - XO3SHCTBEHHOU
JESITETLHOCTH B OTYETHOM TMIEPUOJIE, TT0 CPABHEHUIO C 0A30BBIM, ITpeacTaBieHO B Ta0. NelO.
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BBbipyyKka OT peanusauuu
BMpubbinb (ybbITOK) OT Npoaax

BYuctasa npubbinb (ybbiTOK) OTYETHOro nepuoaa

B CebecToumocTb
B CanbAo npounx AOXOA0B U pacxofoB

31.03.2025 .

HN3meHenne oTyeTa 0 PMHAHCOBBIX Pe3yJibTAaTaX B OTYETHOM IePHO/Ie M0 CPABHEHHIO C
0a30BbIM NEPUOIOM.

Ta6numa 9
Omyem o npubbinax u y6uimkax (Popma Ne2) (U3n 1) NameHeHWA
H; nokasatens 311220201 31.03.2025r B abc.sbipakeHuy | Temn npupocTa | YaensHoro eeca
1 W no 06bIYHLIM BUAAM AEATENBHOCTH
0,0 0,0 0,0 0,0% -

Bripyyka

CebecToMMOoCTL Npogak 0,0 0,0 0,0 0,0% 0,0%
Banoeaa npubbinek (yOLITOK) 0,0 0,0 0,0 0,0% 0,0%
Kommepyeckue pacxodbl 0,0 0,0 0,0 0,0% 0,0%
YnpasneH4eckne pacxoabl (675,0) (189,0) -486,0 -12,0% 0,0%
Mprbkeinke (YORITOK) OT Npodask -675,0 -189,0 486,0 72,0% 0,0%

Mpoune Ooxoab! U pacxogbl
MpoLeHTEI K NONYy4YeHUo 20 322,0 76970 126250 62,1% 0,0%
[MpoLeHThI K ynnaTe (5 548,0) (14,0) -5 5340 -99,7% 0,0%
[oxoaw! 0T y4acTUA B APYTHUX OpraHu3aLnax 0,0 0,0 0,0 0,0% 0,0%
Mpo4re poxoab! 0,0 0,0 0,0 0,0% 0,0%
Mpo4re pacxoabl (30,0) (5,0) -250 -83,3% 0,0%
Mpubbink (y6bITOK) Ao HanorooGnoxeHUsa 14 069,0 7 489,0 -6 580,0 -46,8% 0,0%
3aMeHeHWe 0TNOKEHHbIX HANoroBblX aKTMBOB 0,0 0,0 0,0 0,0% 0,0%
3MeHeHWe OTNOKEeHHbIX Hanorosblx 0H63aTenLCTB 0,0 0,0 0,0 0,0% 0,0%
Tekylumii Hanor Ha NpuBbinb (28140) (1872,0) -042 0 -33,5% 0,0%
Yucraa npubbink (y6bITOK) OTYeTHOro nepuoga 11 255,0 5617,0 -5 638,0 -50,1% 0,0%
CnpaBo4HO

CoBOKYNHBIA (hMHAHCOBBIN PE3YNbLTAT Nepuofa 0,0 0,0 0,0 0,0% 0,0%
B npuGbinb (y6bITOK) Ha akuuo 0,0 0,0 0,0 0,0% 0,0%
PasBog; npubbInk (yOLITOK) Ha akuuio 0,0 0,0 0,0 0,0% 0,0%

HN3menenne noxasaresieil (PMHAHCOBO - X03AMCTBEHHOM AeATEJIbHOCTH B OTYETHOM IepHOIe
110 CPABHEHHUIO ¢ 0230BBLIM IEPHOAOM

Ta6muma 10
OyeHka nokasamenel X[ - U3meHeHus M3ameHeHus
HaumeHoBaHue nokasatens 311220201 310320251 B abc.BblpaxeHun | Temn npupocta
1. OBbem nponax 0,0 0,0 0.0 0,0%
2_MMpwbbins oT Nnpoaax -675.0 -189.0 486,0 72 0%
3. AmopTuzayua
4 EBITDA
5. YucTad npubbib 11 255,0 56170 -5 638,0 -50,1%
6. PeHTabenuHocTe Npoaax, % 0,0% 0,0% 0,0% 0,0%
7. YucThle aKTuBLI 782 980,0 811 976,0 28 996,0 3,7%
8. O0opayMBasMOCTL YMCTLIX AKTUBOB, % 0,00% 0,00% 0,0% 0,0%
9. PeHTabensHoCTh YUCTHIX aKTUBOB, % -0,09% -0,02% 0,1% 73,0%
10. CoOcTBeHHBIH kanuTan 782 980,0 812 029,0 29 049,0 3,7%
11. PeHTabenbHoCTL cODCTBEHHOIO Kanutana, % 1,45% 2,78% 1,3% 91,8%
12 Kpenutsl 1 3aiiMbl 807440 0,0 -80 744 0 -100,0%
13. @PUHAHCOBLIA priYar 01 0,0 -0.1 -97,3%
14 PenHBecTUpOBaHHan npubbinb 0,0 0,0 0,0 0,0%
15. KoathruHeHT perHBECTUPOBAHKMA 0,0 0,0 0,0 0,0%
16. ZKOHOMMYECKMIA pOCT NpeaAnpUATHA 0,0 0,0 0,0 0,0%
17 CyMMa NpoLUEHTOB 3a KpeanThl 0,0 0,0 0,0 0,0%
18. CpefjHeB3B6LUEHHaAA CTOMMOCTE KanuTana 1,0% 0,0% -1,0% -100,0%

N3 tabmumet Ne9 BHIHO, 4TO BRIpYYKA OT pean3allii KOMIIAHWH 110 CPAaBHEHHUIO ¢ 0a30BBIM
MEePUOJOM OCTallach Ha MpexkHeM ypoBHe u cocTaBuia 0,0 TeiCc.pyoO.
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Basnosas mpu6sis Ha 31.12.2020 1. cocTassuta 0,0 Teic.py0. 3a aHATU3UPYEMbIN IEPHO]T OHA
ocTajach Ha MPEKHEM YPOBHE.

B ormimuuu ot BasioBOM MpUOBLIM, KOTOpasl 32 aHAIM3UPYEMbIH MEpPHOJ HE HW3MEHMUJIACH,
npuOBLTH OT TpoJIak Bo3pocia Ha 486,0 Teic.py0.,  Ha 31.03.2025 . ee BenmuunHa coctaBuia -189,0
TBHIC.pYO.

[TonoxuTeabHBIM MOMEHTOM SIBIISIETCS IIJIFOCOBOE CAJIBJIO0 110 MPOYUM J0XOJaM U pacxoaM -
Ha 31.12.2020 r. canpao MO MPOYMM JIOXOAAaM M pacxojaM YCTaHOBWJIOCH Ha ypoBHe 14744,0
TBIC.pYO., K TOMY k€ HaOJIt0JaeTcs MOJIOKUTENbHAs TeHACHIUS — 3a eproA ¢ konna 31.12.2020 r.
o konen 31.03.2025 r. canpao no HuM yBenuumiock Ha 7066,0 Teic.pyoO.

Kaxk BugaO 13 Tabmuier Nel0, gucrtas mpuObLIL 32 aHATM3UPYEMBIH MIEPUOJT COKPATHIIACh HA
-5638,0 TbIC.py0., 1 Ha KoHel] 31.03.2025 r. oHa yctaHoBuiIach Ha ypoBHe 5617,0 Thic.py0. (Temn
nazieHust yuctou npuobun cocrasuia 50,1%).

PaccmarpuBas nuHaMuKy MokaszaTeneld (PMHAHCOBO - XO3SWUCTBEHHOM aestenbHOCTH AQO
"He3aBucuMble MHBECTUIMH'" 0c000€ BHHUMAHHUE CIEAyeT OOpAaTUTh HAa PEHTAOCIHLHOCTh YHCTHIX
aKTUBOB M CPEIHEB3BEIICHHYIO CTOMMOCTh KaluTaa.

JUist ycnemrHoro pa3BUTHSA JESITEIBHOCTH HEOO0XOIWMO, YTOOBI PEHTA0ETBbHOCTh YHCTBIX
aKTUBOB ObLIa BBIIIE CPEAHEB3BEIICHHOW CTOMMOCTH KamuTaja, TOTJla OpraHu3alus CIIOCOOHO
BBIIVIATUTH HE TOJIKO MPOLIEHTHI 10 KPEUTaM U 0ObSIBIICHHbIE TUBUICH/IbI, HO 1 PEUHBECTUPOBAThH
YacTh YUCTOM NPUOBLTU B IPOU3BO/ICTBO.

B paccmarpuBaemom B Tabnmume NelQ) ciydae, Ha KOHEIl aHAJU3MPYEMOro TEpHOIA
PEeHTa0eNbHOCTh COOCTBEHHOr0 KamuTaja paBHa 2,78%. DTO FOBOPUT O TOM, YTO OpraHU3aIus
CIIOCOOHO BBIIUIATUTH HE TOJBKO MIPOLEHTHI MO KpeauTaM U OOBSBICHHBbIE TUBUACHIBI, HO U
PEMHBECTUPOBATH YaCTh UUCTOM MPUOBLIH.

PaccmarpuBas auHamuky a0xo010B U pacxonoB AO "He3aBucumbie MHBECTHIIMU' MOKHO
CKa3aTb, 4TO B LIEJIOM 32 aHAJIM3UPYEMBIN IIEPUOJ] €€ MOYKHO Ha3BaTh IO3UTUBHOM.

IToxa3zaTenn peHTa6€HBHOCTI/I

PenrabenbHOCTh - mokaszarenb 3()PEeKTUBHOCTH €IMHOBPEMEHHBIX M TEKyIIuX 3arpaT. B
o0IIeM BHUJE PEHTAOEIBHOCTh OIPENEIIeTCs OTHOLICHHEM NPUOBUIM K €IMHOBPEMEHHBIM WM
TEKYIIUM 3aTpaTam, 01aroaapsi KOTOPbIM MOJydeHa 3Ta MPUObLIb.

Junamuka nokasaresieil pearadenbHoctu AO "He3aBucumblie unBectunuu'’ 3a 31.12.2020 r.
- 31.03.2025 r. npeacraBiaensl B Tadauie Nel2

Taomuma 12
lMokasamenu peHma6GensHocmu - M3MeHeHUs MameHeHus
HaumeHoeaHue nokasatens 31.12.2020 ¢ 31.03.2025 ¢ B abc.BbipaxkeHun | Temn npupocTa

06uwana peHTabensHocTs, % 0,0% 0,0% 0,0% 0,0%
PenTabencHocTe npogaxk, % 0,0% 0,0% 0,0% 0,0%
PenTabensHocTb cobcTBEHHOTO KanuTana, % 1,4% 2.8% 1,3% 91,8%
PeHTalensHOCTE aKUMOHepHoro kanutana, % 1,5% 3,0% 1,5% 99 6%
PenTabeneHOCTh 000POTHLIX aKTUBOB, % 5,0% 12,9% 7.9% 157,5%
06uwan peHTabensHOCTL NPOM3BOACTEEHHLIX PoHa0B, % 10 853,6%

PeHTalensHoCTE BCex akTUBOB, % 1,3% 2,8% 1,5% 111,9%
PeHTabensHOCTb (PUHEHCOBLIX BAOKEHWUA, % 2.5% 3,9% 1,4% 53,8%
PeHTalentsHOCTE OCHOBHOW A8ATENLHOCTH 0,0% 0,0% 0,0% 0,0%
PeHTabeneHOCTL NPOM3BoACTBRa, % 0,0% 0,0% 0,0% 0,0%

3HavyeHus nokaszareseil penradesbHocTH AQO "He3aBucumble HHBecTHIMH'" 32 BeCh
paccMaTpHuBaeMblil MepHo/ npeAcTaBaeHbl B Ta0aune Nel2a
Tabmuua 12a

lNokazamenu pesmabensHocmu

H nokasarena 31.12.2020r. 32202100 31122022 1. 31122023 r. 31122024 1. 31.03.2025 1
0bLwanA peHTabensHocTh, % 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
PeHTabensHoCTh Npofeax, % 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
PeHTabensHocTh cobcTBEHHOrO kanutana, % 1,45% 1,32% 1,34% 1,38% 2,74% 2,78%
PeHTabenbHOCTh aKUWOHEPHOro kanvtana, % 1,51% 1,38% 1,40% 1,44% 2,92% 3,01%
PeHTabenbHoC Tk 060POTHBIX @KTHMBOB, % 5,00% 6,57% 7,20% 7,38% 131,12% 12,88%
0Ofwan peHTabenbHOC T NPOM3BOACTBEHHLIX doHA0B, % 0,00% 0,00% 0,00% 0,00% 8757 ,56% 10853,62%
PeHTabenbHOCTE BCeX akTMBOB, % 1,30% 1,29% 1,33% 1,37% 2,70% 2,76%
PeHTabenbHOCTh (MHAHCOBBLIX BNOXKEHWH, % 2,52% 2,20% 2,32% 2,24% 3,66% 3,87%
PeHTabenbHOCTh OCHOBHOI AeATENbHOCTH 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
PeHTabensHOCTL NpouaBoacTea, % 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
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PaccmarpuBas mokaszaTenn peHTa0EIbHOCTH, MPEXKIE BCETO CleAyeT OTMETUTh, YTO U Ha
HAYaJlo, ¥ Ha KOHEI] aHATTM3UPYEMOT0 MEPUO/Ia YACTHOE OT JACIICHUS MPUOBLIH IO HATOT000I0KEHUS
Y BBIPYUYKH OT peanu3anuu (Ioka3aTtesiab oomel penradbenbHoctn) Haxonutes y AO "He3aBucumsie
unBecturn" Ha yposue 0,0%.

OTMeueHO MOBBIIIEHUE PeHTa0eIbHOCTH coOCcTBeHHOTo KanuTana ¢ 1,45% no 2,78%.

Kak BugHo w3 Ttabmuisl Nel2, 3a aHamu3uMpyeMblil MEpHOa 3HAYEHHUS OOJIBIIMHCTBA
nokasaresjeil peHTa0eIbHOCTH YBEIUYMIIUCh, UTO CIEAyeT CKOpee paccMaTpuBaTh Kak
MOJIOKUTEIBHYIO TEHICHIIHIO.

lNokazamenu peHmabenbHocmu
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PeHTabensHoCTb OCHOBHON [eATeNnbHOCTM
PeHTtabenbHocTb npousBoacTea, %

Ananu3 pUHAHCOBOM YCTOWYHMBOCTH
AHaJIN3 M3MEeHeHHs noka3aTteneil punancosoi ycroiiunBoctu AO "He3aBucumsie

HHBeCTHIMH'" B 20COJTIOTHOM BbIPAa’KEHHH 32 BeCh paccMaTpHBaeMblii MePUO/ MPecTABIEH B
Tadoauue Ne 13

Taomuma 13
AHanus ¢huH. ycmolidusocmu no abc.nokaamensm - M3MeHeHus ameHeHuA
nokasarenu

31.12.2020 ¢ 31.03.2025 1 B abc.BblpakeHW | Temn npupocTa
1. McTOUHMKM CODCTBEHHLIX CPEACTE 782980,0 812029,0 29 049,0 3,7%
2. BHeOBOPOTHLIE aKTUBbI 639435,0 639785,0 350,0 0,1%
3. MeTouHukn cobeTBeHHbIX 060pPOTHLIX CPEACTB ANA (hOPMUPOBaHWA 3anacoB W 3aTpaT 143545 0 1722440 28 699,0 20.0%
4_[lonrocpoJHbie KpeauTsl W 3alimbl 00 2370 237.0 0,0%
5. McToyHKMKM coDCTBEHHBIX CPedCTE, CKOPPEKTMPOBaHHEIE Ha BENMUKMHY JONTOCPOYHLIX 1435450 1724810 28 936,0 20.2%
3aeMHbIX CPEACTB
6. KpaTkocpodHble KDeAMTHLIE W 3aEMHLIE CPEACTBA 80744 0 0,0 -80 7440 -100,0%
7. O0wWwan BenMuUKMHa MCTOYHUKOB CPEOCTE € Y4eTOM AONTOCPOYHBIX M KDaTKOCPOUYHBIX 2242890 1724810 518080 23.1%
38EMHbIX CPEACTB "
8. Benwuuna sanacos u 3aTpaT, obpallalumxcA B akTee GanaHca 0,0 0,0 0,0 0,0%
9. Manuwek NcTONHMKOB coDCTBEHHBIX 0DOPOTHLIX CPpEAcTB 1435450 1722440 286990 20,0%
10 Manuwex Mc TOYHWKOB cOBCTBEHHBLIX CPeACTB U AONTOCPOYHBLIX 33EMHbIX UCTOUHWKOR 143545 0 1724810 28 936,0 20.2%
11. Manuwek oblen BeNUYUHBl BCEX MCTOYHUKOB OS1A (hOPMUPOBAaHUA 3anacos W aaTpaTt 2242890 1724810 51 808.0 23.1%
12.1. 3-x KOMNNEeKCHBIA NokazaTenk (S) (PMHaHCOBOW CUTYaUMK 1 1 0,0
12.2 1 1 0,0
12.3 1 1 0,0

thuHaHcoBanA ycTORYMBOCTL NpeanpuaTHA

ABconoTHan AbconoTHan

huHaHcoBaA thuHaHcoBas

YCTOMYHUBOCTL YCTOMYUBOCTE
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AHa/Iu3 noxkasaresjiel (PMHAHCOBON YCTOMYHUBOCTH 32 BeCh PACCMAaTPUBAaeMbIi MEPHUO.
npeacrasieH B Tabaune Ne 13a

Taoimmua 13a

AHanus3 ¢ 0801l ycmoliyueocmu 1o abcoIFOMHLIM MOKA;
nokazareni
31.12.2020r. | 31.12.2021r 31.12.2022r. | 31.12.2023r. | 31.122024r. | 31.03.2025r
1. McTounnkun cofcTBEHHbIX CpeficTB 782980,0 773256,0 783696,0 784565,0 8064070 812029,0
2. BHeobopOoTHbIe aKTUBbI 639435,0 639426,0 639426,0 639420,0 791638,0 639785,0
3. MicTouHuKkM cobeTBeHHbIX 0DOPOTHLIX cpeAcTB ANA (JOPMUPOBAHWA 3anacoe K 3aTpar 143545,0 133830,0 144270,0 1451450 14769,0 1722440
4. [lonrocpoyHele KpeauTel 1 3aiiMbl 0,0 0,0 0,0 0,0 2840 2370
5. MicTOYHMKM cOBCTBEHHBIX CPeACTB, CKOPPEKTMPOBaHHLIE Ha BENMUYMHY [OMTOCPOYHBIX 388MHBIX 143545,0 133830,0 144270,0 1451450 15053,0 172481,0
cpeacTs
6. KpaTkocpodHble KpeguTHbIE M 38eMHble cpefcTBa 80744,0 21769,0 0,0 0,0 0,0 0,0
7. OBwan BenuYMHa UCTOYHUKOB CPEACTE C YYETOM QONrOCPOYHLIX M KDaTKOCPOYHLIX 3a8MHBIX 2242890 155599,0 144270,0 145145,0 15053,0 172481,0
cpeacTs
8. Benuuuka 3anacoB W 3aTpaT, obpallaiwvxca B akTuee bananca 0,0 0,0 0,0 0,0 0,0 0,0
9. Manuwiek NCTOYHNKOB coBCTBEHHLIX 000POTHLIX CpeacTB 143545,0 133830,0 144270,0 1451450 14769,0 1722440
10. M3nneK MCTOYHWKOB CODCTBEHHLIX CPEACTB U [JONTOCPOYHBIX 388MHBIX MCTOYHWKOB 143545,0 133830,0 144270,0 1451450 15053,0 172481,0
11. Manunwek obuied BeNWUMHbI BCEX MCTOYHUKOB A7 (DOPMUPOBEHWA 3anacoB W 3aTpar 2242890 155599,0 144270,0 1451450 15053,0 172481,0
12.1. 3-x KOMNNEKCHBIN NokasaTens (S) ¢ )BOI CHUTYaLWK 1 1 1 1 1 1
12.2. 1 1 1 1 1 1
12.3. 1 1 1 1 1 1
DUHaHCOBaA YCTOWYMBOCTL NpeanpuATUA
AbconoTHad AbconoTHas AbconioTHasa ABconioTHaA AbconoTHaz AbBconoTHas
thuHaHcoBas C Bad (o] ( Bas (o]
YCTOMYMBOCTE | YCTORUMBOCTL | YCTOMYMBOCTE | YCTOWYMBOCTL | YCTOWUMBOCTE | YCTOWUMBOCTH

AHaJu3 U3MeHeHHus noka3areiieil puHancoBoi ycroitunoctu AQO "HezaBucumbie
WHBECTHIMH'" B OTHOCHTEJIHLHOM BbIPAKEHHH 32 BeCh PacCMATPUBaeMblil Iepuojg
npeacraBjieH B Tabaume Ne 14

Tabnuma 14
AHanus ¢huH.yem-mu no omHocumesibHeIM noKkasamenamM - AsMeHeHUs MaMeHeHUA
HaumeHoBanue huHaHcoBoro koadduumeHta
311220201 31032025+ B abc.BoipaxeHun | Temn npupocTa

KoahhMUKMeHT aBTOHOMUK 0,91 1,00 0,09 10,1%
KoathhMLWMEHT OTHOLLIEHWA 3a86MHbIX M ¢ODCTBEHHLIX cpeacTB ((MHAHCOBLIA pblvar) 0,10 0,00 -0,10 -07.3%
Ko3(h1UWeHT COOTHOWEHUA MOOKUITEHEIX M MMMODKMITM30BAHHEIX CPeACTE 0,35 0,27 -0,08 -22.5%
KoadhhuumeHT oTHoLIeHUA cOBCTBEHHBLIX U 388MHbLIX CPecTB 9,60 360,58 350,98 3 656,0%
KoathhMUWEHT MaHEBPEHHOCTH 7 0,18 021 0,03 15 7%
KoaddhmumeHT obecnedeHHOCTH 3anacoB W 3aTpaT cobCTBEHHBIMK CpeacTBamMn 0,00 0,00 0,00 0,0%
KoathhrUMeHT umylllecTBa NpoOM3BOACTBEHHOTO HasHaYeHusa 0,74 0,79 0,05 6,2%
KoahrUneHT oNrocpoyHo NpMBIeYEHHLIX 38EMHEIX CPeACcTB 0,00 0,00 0,00 0,0%
KoahhUUKMeHT KpaTKOCPOYHOR 3a00/MKEHHOCTH 99,0% 0,0% -99,0% -100,0%
Ko3thhMUWEHT KpeANTOPCKON 3af10M#EHHOCTI 1,0% 89,5% 88,5% 8 843,2%

AHau3 nokasaresieil (PMHAHCOBOW YCTOMYHUBOCTH 32 BeCh PACCMAaTPUBAaeMbli MEePHUO/
npeacrapjeH B Tadaune Ne 14a
Tabauma 14a

AHanus dJuuchoeo::' ycmot?qusocmu no omHocuUmesibHeiM NoKazameaamM
HaumeHoBaHue UHaHCoBOro KoapduUneHTa
31.12.2020 r 31.12.2021 r. 31122022 r 31122023 r. 31122024 r 31.03.2025 .
KoaddpuymeHT aBToHOMUK 0,91 0,97 1,00 1,00 1,00 1,00
Ko3adhdhUuMeHT OTHOLLEHNA 3aeMHbIX M CODCTBEHHLIX cpeAcTB ((PMHAHCOBLIN phivar) 0,10 0,03 0,00 0,00 0,00 0,00
Ko3dhdUuMeHT cooTHOLIEHMA MODUIBHBIX M MMMODWNM30BaHHLIX CpeAcTB 0,35 0,24 0,23 0,23 0,02 0,27
KoadhduumeHT oTHOLWEHNA cOBCTBEHHbIX U 38EMHbIX CPEICTB 9,60 34,32 1093,02 725,78 435,19 360,58
KoshduumeHT MaHeBpeHHoCTH 0,18 0,17 0,18 0,19 0,02 0,21
KosthduumneHT ofiecnedeHHOCTH 3anacos W 3aTpaTt coBCTBEHHBIMK CpeacTBaM1 0,00 0,00 0,00 0,00 0,00 0,00
KosthduumeHT umyLLecTBa Npon3BoCTBEHHOIO Ha3HAYeHUA 0,74 0,80 0,82 0,81 0,98 0,79
KoaduymeHT 4oNrocpoyHO NPUBIEYEHHLIX 3aeMHBIX CPEACTB 0,00 0,00 0,00 0,00 0,00 0,00
KoadhdUuMeHT KpaTKOCPOYHON 3a[0IBKEHHOCTH 99,00% 96,61% 0,00% 0,00% 0,00% 0,00%
KoadhdUuMeHT KpeaWTopCKo 3a[10MKEHHOCTH ] 1,00% 3,39% 100,00% 100,00% 84,67% 89,48%

[IpoBoass aHanm3 Tuma (QUHAHCOBOM YCTOMYMBOCTH OpraHU3alMd TIO a0CONIOTHBIM
MOKa3aTesiM, OCHOBBIBASACh HAa TPEXKOMIUIEKCHOM IIOKazaTene (UHAHCOBOM YCTOWYMBOCTH, B
JUHAMHKE MOYKHO 3aMETHUTh CTarHaluio (prHaHCOBOW yCTOMUMBOCTH OpPTraHU3alMH.

Kak Bumno u3 tabmummbl Nel3, um wa 31.12.2020 r., u Ha 31.03.2025 r. ¢duHAHCOBYIO
ycrorunBocth AO "He3aBucumble HHBECTHMIMH" MO 3-X KOMIUIEKCHOMY IIOKa3aTell0 MOKHO
oXapakTepus3oBaTh Kak 'AOcositoTHas (UHAHCOBas YCTOMYMBOCTB', TaK KaK y OpraHu3aluu
JI0CTaTOYHO COOCTBEHHBIX CPENCTB AJis (POPMUPOBAHUS 3alacOB U 3aTpaT.

Ananu3 (puHAHCOBOW YCTOWYMBOCTH IO OTHOCHTEJIBHBIM ITOKAa3aTeNsIM, NPEACTaBICHHBINA B
tabnuie Nel3a, TOBOpUT O TOM, UTO, IO IPEICTABICHHBIM B TaOJIMIIE TOKA3ATENSIM, IO CPABHEHHUIO C
6azoBbiM mepuopom (31.12.2020 r.) curyamuss Ha AO "He3aBucuMble MHBECTHUIMU" B IIEJIOM
YIIy4IINIIaCh.

Iokazarens 'Koaddunpent aBToHOMUM', 32 aHaNU3UpyeMblil iepuo) yBenuuuics Ha 0,09 u
Ha 31.03.2025 r. cocraBun 1,00. Oto Bbiie HOopMaTuBHOro 3HaueHus (0,5) Mpu KOTOPOM 3aEMHBIN
KaIuTall MOXET ObITh KOMIIEHCHPOBAaH COOCTBEHHOCTHIO OPTaHU3aIHH.
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[Tokazatenp 'KoadduumeHT OTHOMIEHUS 3a€MHBIX M COOCTBEHHBIX CpEACTB ((hHMHAHCOBBII
peluar)’, 3a aHanusupyemslil nepuosn cHusmwica Ha -0,10 u Ha 31.03.2025 r. coctaBun 0,00. Yem
Oonblie 3TOT K03(pduuueHT npespimaer 1, TeM 0oJbllIe 3aBUCUMOCTb OPraHU3aLUKM OT 3a€MHBIX
cpeacts. JlomyCTHUMBII YPOBEHB YacCTO OMPEAEISeTCs YCIOBUSIMHU PaOOThI KaXKJOT0 OpraHU3aliy, B
HEPBYIO 0YEpeib, CKOPOCTbIO 000pOTa 000POTHBIX CpeACcTB. [I03TOMY HONOTHUTENBHO HEOOXOUMO
OTIPEIeIUTh CKOPOCTh 000POTa MaTepUATBHBIX 00OPOTHBIX CPEACTB M AEOUTOPCKOMN 33 10JKEHHOCTH
3a aHanu3upyeMmblii nepuoa. Ecnm  neburopckas 3al0iKEHHOCTh 00OpauMBaeTcsi ObIcTpee
OOOpOTHBIX CPEJCTB, YTO O3HAYaeT JOBOJBHO BBICOKYI0 HHTEHCHBHOCTh IIOCTYIUICHHS Ha
OpraHu3alys ACHEXHbBIX CPEJICTB, T.€. B UTOrE - YBEJIMYEHUE COOCTBEHHBIX cpelcTB. [loaTomy mnpu
BBICOKOM 000pauMBaEMOCTH MAaTepUAIBHBIX OOOPOTHBIX CPEICTB W eme 0ojee BBICOKOU
000paunBaeMOCTH JAEOUTOPCKON 3aJ0JDKEHHOCTH KO3(P(HUIHMEHT COOTHOIIEHUS COOCTBEHHBIX M
3a€MHBIX CPEJICTB MOKET HAMHOI'O ITPEBBIIATH 1.

[okazarens 'KoappuuueHT cOOTHOIIEHNT MOOMIBHBIX 1 MMMOOMIM30BaHHBIX CPEACTB', 3a
aHaym3upyeMbrii mepuon cHu3wics Ha -0,08 m Ha 31.03.2025 r. cocraBun 0,27. Koaddumuent
OIpeIeNAeTCsl KaK OTHOLIEHHE MOOMIIBHBIX CPEACTB (MTOT IO BTOPOMY pa3jeiy) U J0JITOCPOYHOMN
NeOUTOPCKONW 3aJJ0JDKEHHOCTH K HMMOOMIM30BAaHHBIM CpeACTBaM (BHEOOOPOTHBIE aKTHUBAM,
CKOPPEKTHPOBAHHBIM Ha J1I€OMTOPCKYIO 33JJ0JDKEHHOCTh J0JIFOCPOYHOT0 XapakTepa). HopmarusHoe
3HayeHue creuuuYHO ISl KaKIAOW OTAENBbHOM OTpaciid, HO HPHU MNPOYMX PaBHBIX YCIOBUSAX
yBeJIHUeHHE KO PHUIMEHTA SIBIAETCS MOJIOKUTEIbHON TeHACHIUEH.

[Tokazatens 'KoadduimeHT MaHeBpeHHOCTH', 32 aHATU3UPYEMBIA TEPUO]] YBEIUYWICS Ha
0,03 u na 31.03.2025 r. cocraBun 0,21. D10 Hwke HopMaTuBHOTrO 3HaueHus (0,5). Kosdduuuent
MaHEBPEHHOCTU XapaKTepU3yeT, Kakas J10JIsi UCTOYHUKOB COOCTBEHHBIX CPEJICTB HAXOJIUTCS B
MoOubHOM (opme. HopmaTuBHOE 3HaueHHME TOKa3aTessl 3aBUCUT OT XapakTepa AesTeIbHOCTH
OopraHusanuu: B GOHA0EMKHUX IPOU3BOCTBAX €r0 HOPMAJIbHBIM YPOBEHB JI0JIKEH ObITh HUXKE, YEM B
MmaTepuanoeMkux. Ha xonen ananusupyemoro nepuona AO "He3aBucumMble nHBeCTUIIMH" 001a/1a€T
JIETKON CTPYKTYypOH akTuBOB. J[0J151 OCHOBHBIX CpeAcCTB B BamoTe Oanmanca meHee 40,0%. Takum
00pa3oM, opraHu3anus Hellb3s MPUYUCIUTD K (POHTOEMKHUM MPOU3BOJICTBAM.

[Toxazarens 'KoaddunmeHnT obecrieueHHOCTH 3a11acoB U 3aTpaT COOCTBEHHBIMU CPEACTBAMMU',
3a aHAJIM3UPYEMBII NepHo] ocTajcs Ha npexkHeM ypoBHe H Ha 31.03.2025 r. cocrasun 0,00. OTo
HIbKke HopMaTuBHOro 3HauyeHus (0,6-0,8). OpraHu3zaiys HCHBITHIBAET HEAOCTATOK COOCTBEHHBIX
cpeAcTB uid (OPMUPOBAHUS 3aMacoB U 3aTpaT, YTO MOKAa3all U aHalu3 MokaszaTesei (prHaHCOBOM
YCTOMYMBOCTH B a0COMIOTHOM BbIpaxkeHUH. Koa(d@uimeHT paBeH OTHOLIEHUIO Pa3sHOCTU MEXKIY
CYMMOW HMCTOYHHMKOB COOCTBEHHBIX OOOPOTHBIX CPEACTB, MOJITOCPOYHBIX KPEIWTOB U 3aiiMOB U
BHEOOOPOTHBIX aKTHBOB K BEJIMYMHE 3aI1aCOB U 3aTpar.

Ananus JJUKBUJIHOCTHU

[Ton NWKBUIHOCTHIO TOAPA3yMEBAETCS CHOCOOHOCTh AKTHBOB K OBICTPOW U JIETKOH
Mobunu3anuu. OCHOBHbIE MOMEHTHI OAaHKOBCKON IUKBHIHOCTH HAXOAWIA CBOE OTpPaXKCHHE B
SKOHOMHYECKON JHMTEepaType, HauyWHas CO BTOPOW ITOJIOBHHBI XX B., B CBSI3M C YOBITOYHOM
JESITENIBHOCTRIO TOCYAAPCTBEHHBIX OAHKOB, a TAaKXe C TPOIECCOB 00pa3oBaHUS KOMMEPYECKUX
O0ankoB. Hampumep, 0 BaXHOCTH COOJIIOJCHUS COOTBETCTBHUS MEXKIYy CPOKaMH AaKTHUBHBIX U
MMACCUBHBIX ONEPALU C MO3ULNN JIUKBUIHOCTH 3KOHOMUCTHI ITUCANH e11ie B KoHIe XIX B.

JIMKBUJTHOCTH - JIETKOCTh pealn3aliu, MPOAaXHu, MPEeBpAIICHUS MAaTEPUATIbHBIX WA MHBIX
[IEHHOCTEH B JICHE)KHBIC CPEIICTBA JJISI MOKPHITHSI TEKYIINX (DMHAHCOBBIX 005S3aTEIIbCTB.

JIMKBUAHOCTD - CLIOCOOHOCTH aKTUBOB IPEBpAIIaThCs B ACHBI'M OBICTPO M JIETKO, COXPaHss
(UKCHUPOBAHHON CBOIO HOMUHATBHYIO CTOMMOCTD.

AHanu3 TMKBUJHOCTH OPraHU3AIMN — aHAJIU3 BO3MOYKHOCTH JJI1 OPraHU3alMK MOKPHITh BCE
ero (puHaHCOBBIE 00SI3aTEIHCTRA.

KoadduimeHT TUKBUAHOCTH - MOKa3aTedb CIIOCOOHOCTH KOMIIAHHUH BOBPEMS BBITOJIHSATH
CBOM KpPaTKOCPOUHbIE ()MHAHCOBLIE 00S3aTEIIbCTBRA.

OTyeT NoAroToBrIEH NpU NOMoLUM nporpaMmmbl "PuHaHcoBbIM aHanu3: Mpod." http://www.finanalis.ru



AHanus npoBegeH 3A0 "LUIHO" cTp. Ne 89
AHAIU3 JUKBUIHOCTH 0AJAHCA N0 OTHOCHTEIbHBIM MOKA3aTeJIAM 32 AHAJIM3UPYeEMblii epuos
npejacraBjeH B Tadiaune NelS

Taomuua 15

AHanus nukeudH.6anaHca no omHocum. Mokazamensam - U3smMeHeHusA MN3ameHeHus

HaumeHoBaHue koahhuLmeHTa

311220201

3103202571

B abc.BbipaxeHuu

Temn npupocTa

KoathdrumeHT abcontoTHON NMKBUOHOCTH

2,74

85,27

82,52

3010,1%

Koa(h1UHeHT NnpomMeKyTOUHON (OBICTPOI) NMKBUOHOCTH

2,76

86,60

83,84

3037,6%

KoahhUUKMEHT TEKYLLEA NUKBMOHOCTKH

2,76

86,60

83,84

3037,6%

KoathhUWEHT NOKpLITMA 0D60POTHLIX CPEACTE COBCTBEHHLIMW MCTOUHMKAMU
hopMUpoBaHuA

0,64

0,99

0,35

55,0%

KoahduumeHT BoccTaHOBNEHNA (YTPaThl) NnarexecnocobHocTk

53,78

AHaJIU3 JUKBUIHOCTH 0AJIaHCA N0 OTHOCUTEJIbHBIM MOKA3aTe/IsIM 32 BeChb pacCMaTpHBaeMblii
nepuoj npejacrapjieH B Tadaune NelSa

AHanus nuxksudHocmu 6. o omH 1

TaOmuma 15a

H KoaduuneHTa

31.12.2020 1

31122021 ¢

31122022 ¢

31122023 1.

31122024 1

310320251

KoadduuymneHT abcontoTHOR NUKBWMIHOCTH

2,74

6,89

201,90

558

10,54

85.27

KoadhdHumeHT NpoMeyTO4HOM (BBICTPON) NUKBUAHOCTH

2,76

6,94

202,21

135,27

10,59

86,60

KosthduuWeHT TekyLied NMKBUOHOCTH

276

6,04

202,21

135,27

10,59

56,60

KoathdHUMeHT NoKpeITUA 060pOTHLIX CpedcTs coGCTBEHHBIMW UCTOYHMKaMIK (POPMUPOBaHUA

0,64

0,86

1,00

0,90

0,91

0,99

KoathduumneHT BocCTaHOBNEHWA (YTpaTkl) NnaTekecnocoGHOCTH

141

399

125,52

5927

-10.29

81,30

Koadduiment aObComOTHON JTMKBUIHOCTH M HA HAyalo M Ha KOHEI aHAJIW3HPYEeMOTO
nepuona (31.12.2020 r. - 31.03.2025 r. r.r.) HaxoauTcs Bbllle HOpMaTUBHOTO 3HaueHus (0,2), uyTo
TOBOPHUT O TOM, YTO OpTraHM3alMs B MOJHOW Mepe obecreueHa CpeACcTBaMH JJIsl CBOEBPEMEHHOTO
roraiieHusi Hanbosiee CPOUHBIX 00s3aTEIbCTB 3a CUET HanOoJjee JUKBUIHBIX aKTHBOB. Ha Hauano
aHaiu3upyemoro nepuoga - Ha 31.12.2020 r. 3HavyeHHE TOKa3aTesiss aOCOMIOTHON JTUKBUIHOCTH
coctaBuio 2,74. Ha xoHell aHaIu3upyeMoro nepuo/ia 3HaueHUe 1oKas3aress BO3pocio, U COCTaBUIIO
85,27. Cnenyet 3aMeTUTh, UTO Ha KOHEI] aHATHU3UPYEMOT0 TIEpH0/1a 3HAYSHHE TTOKa3aTeNsl HaXOJUTCS
BbIIIIe HOpMAaTUBHOTO ypoBHs (0,5), 9TO KOHEYHO K€ HE yrpokaeT (MHAHCOBOW YCTOMYMBOCTH
OpraHM3aIii, OJHAKO MOKET TOBOPHUTh 00 H30BITKE COOCTBEHHBIX CPEACTB OpraHU3aluu U
HEOOXOMMOCTH HAIIPABICHHS UX HA Pa3BUTHE.

Koaddunment mpomexyTrounoil (ObICTpOil) IHMKBHUAHOCTH TIOKAa3bIBaeT, Kakas dacTh
KPaTKOCPOYHOH 3aJJ0JKCHHOCTH MOXET OBITh IMOTAaIlleHa 3a CYeT HanOoJiee JIMKBUIHBIX U OBICTPO
peanuzyemMbix akTHBOB. HopMaTuBHOe 3HaueHue mokasarens - 0,6-0,8, o3Hauaromiee, 94To TEKyIIHe
00s13aTeNLCTBA TOJDKHBI TOKPHIBaThCS Ha 60-80% 3a cueT ObicTpopeain3yeMbIX akTHBOB. Ha Hagaio
aHanmu3upyemoro nepuona - Ha 31.12.2020 r. 3HaueHue nokaszaTens ObICTPOHl (IPOMEKYTOUHON)
JUKBUAHOCTH cocTaBwio 2,76. Ha 31.03.2025 r. 3HaueHHWe MoOKazaTessi BO3POCIO, YTO MOXKHO
paccMaTpuBaTh Kak MOJIOKUTEIbHYIO TEHAEHIUIO U cocTaBuio 86,60.

KoaddunuenT texymieil TMKBUIHOCTH U HA HAyajo U HAa KOHEI aHAJIM3UPYEMOTo Iepruojaa
(31.12.2020 r. - 31.03.2025 r. r.T.) HAXOUTCS BBILIIE HOPMATUBHOTO 3HaUeHus (2,0), 4TO TOBOPHUT O
TOM, YTO OpraHu3allys B IOJIHOM Mepe 00ecrnedyeHO COOCTBEHHBIMHU CpPEICTBAMH ISl BEACHUS
XO34MCTBEHHOH JEATEIbHOCTH U CBOEBPEMEHHOI'O MOralleHus: CpOuHbIX 00s3arenbcTB. Ha Havano
aHanmzupyemoro mnepuwoga - Ha 31.12.2020 1. 3HayeHWE MOKas3aTelsl TEKYIICH JIMKBHIHOCTH
coctaBuio 2,76. Ha koHell aHanu3upyeMoro nepruo/ia 3HaueHUe 1oKa3aTess BO3pocio, U COCTaBUIIO
86,60.

[okazatenb yTpaThl INIATEKECIIOCOOHOCTH TOBOPHUT O TOM, CMOJKET JIM B OJMIKAHIIINE MIECTh
MECSLIEB OpraHu3alys YTPaTUTh CBOIO IUIATEKECIIOCOOHOCTh MPHU CYLIECTBYIOIIEH IHHAMHKE
U3MEHEHHUs TIIOKas3aTeslsd TeKylled JMKBUAHOCTM. Ha KoHen mnepuoja 3Ha4Y€HUE I1OKa3aTemst
YCTaHOBWJIOCH Ha ypoBHE 53,78, 4TO TOBOPUT O TOM, YTO OpraHu3alus HE YTPATUT CBOIO
IJIaTEeKECIIOCOOHOCTh, TaK KaK MOKa3aTeNb OOJBIIIE eUHUIIBL.
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Ananmns JICJIOBOM aKTUBHOCTHU

B obmem ciiyyae 000paunBaeMOCTh CpEACTB, BIOXKEHHBIX B HMYIIECTBO, OLIEHMBAETCS
CIICAYIOUIMMU OCHOBHBIMM IIOKa3aTENIIMH: CKOPOCTb 000pOoTa (KOJIMYECTBO OOOPOTOB, KOTOPOE
COBEpILIAIOT 32 aHAJIM3UPYEMBbIH MEPHOJ KalluTajl OpraHU3alMy WK €ro COCTaBIISIOINE) U IEPUOJT
000pOTa — CpeiHuil CPOK, 32 KOTOPBIN COBEPILIAETCS OAUH 000POT CPEJICTB.

YeMm ObicTpee 000paunBarOTCs CpeACTBa, TEM OOJIblIE MPOIYKLUU HPOU3BOIUT U MPOAAET
opraHu3anys Npu TOM ke cymMMe Kamutana. TakuMm oOpa3oM, OCHOBHBIM 3(deKTom ycKopeHHs
000paunBaEMOCTH SIBJISIETCS YBEJIMUYEHHUE MTPOAAK 0€3 IOMOIHUTENBHOIO IPUBJICYEHUS (PUHAHCOBBIX
pecypcoB. Kpome Toro, Tak kak rociie 3apepiieHus 000poTa KaluTal BO3BPAILAETCS C IPUPALECHUEM
B BUje NMpHOBLUIM, YCKOpeHHE 000pauMBaeMOCTH NPUBOAUT K yBeauueHHto npuosuin. C npyroi
CTOPOHBI, YeM HUXKE CKOPOCTh 000pOTa aKTUBOB, IIPEXK/IE BCETO, TEKYIINX (000POTHBIX), TEM OO0JIbIIE
noTpeOHOCTh B MHAHCHPOBAaHUM. BHelHee pruHaHCHpOBaHUE ABISETCS AOPOrOCTOSIINM U UMEET
OTIpeJIeIeHHbIE OTpaHUYUTENbHbIE ycia0BUsA. COOCTBEHHBIE HMCTOYHHKH YBEIUYEHHUS KaruTasia
OrpaHUYEHBl, B TEPBYIO OYEpE/lb, BO3MOKHOCTBIO IOJIyYe€HHs HEOOXoauMoHM mnpuobuin. Takum
00pa3oM, yrpasiisisi 000paunBaeMOCTBIO AKTUBOB, OPTaHU3ALUS TTOJIy4aeT BO3SMOKHOCTh B MEHBIIICH
CTETIEHU 3aBUCETh OT BHELUIHUX UCTOYHUKOB CPEJICTB U MOBBICUThH CBOIO JIMKBHIHOCTb.

AHaJan3 noxkasarteJieu 1eJ10BOi AKTUBHOCTH (B JHAX) 32 BeCh pacCMAaTPUBaeMblil epuoj
npeacrapieH B Tabuauine Nel6a
Tabauma 16a

TMoka. dejosoll akmusHocHU (6 OHAX)

H nokasarena 31.12.2020r. | 31.12.2021 1 31122022 ¢ | 311220237 | 311220241 | 31.03.2025¢1

OTpava akTWBOB, AHeN 0,00 0,00 0,00 0,00 0,00 0,00

OTaava oCcHOBHBIX cpefcTB (oHaooTAaqYa), AHeR 0,00 0,00 0,00 0,00 0,00 0,00

0bopadreacMocTb 000POTHLIX aKTUBOB, AHENA 0,00 0,00 0,00 0,00 0,00 0,00

KoadduymueHT obopaurBaeMocTH 3anacoB W 3aTpaT, AHern 0,00 0,00 0,00 0,00 0,00 0,00

KoadduymueHT obopaunBaeMocTH TEKYLLUWMX aKTHBOB, OHEN 0,00 0,00 0,00 0,00 0,00 0,00

KoadhduuymeHT obopaunBaeMocTh e0WTOPCKON 3a[I0MKEHHOCTH, BHEH 0,00 0,00 0,00 0,00 0,00 0,00

KoadhduumeHT obopayvsaemMocTh KpeAWTOPCKON 38/10/KEHHOCTH, AHEH 0,00 0,00 0,00 0,00 0,00 0,00

OTgava cobcTBeHHOro kanuTana, gHen 0,00 0,00 0,00 0,00 0,00 0,00

PacyeT 4McTOro LMKna

ObopaynBaeMocTs MaTepuanbHLIx 3anacos, QHEN 0,00 0,00 0,00 0,00 0,00 0,00

QbopaqneaeMocTe 4eOUTOPCKON 380MKEHHOCTH, gHEeR 0,00 0,00 0,00 0,00 0,00 0,00

OfopaqnBaeMocTb Npoqx 000POTHLIX AaKTUBOB, AHEHN 0,00 0,00 0,00 0,00 0,00 0,00

‘3aTpaTHbIA LMKN, OHEH 0,00 0,00 0,00 0,00 0,00 0,00

0OfopaynBaeMocTb KPeAUTOPCKOM 3a00MKEHHOCTH, AHEH 0,00 0,00 0,00 0,00 0,00 0,00

0bopaqYrBacMocTb NPOYMX KPATKOCPOYHLIX 0053aTeNbLCTE, AHEH 0,00 0,00 0,00 0,00 0,00 0,00

| BOACT! A LUMKN, OHel 0,00 0,00 0,00 0,00 0,00 0,00

YucTb unkn, gHen 0,00 0,00 0,00 0,00 0,00 0,00

Tak xak BBIpYYKa paBHa 0, pacuct MoKa3aTejieil 1e10BOM aKTUBHOCTH HE MMEET CMBICIA.

AHanu3 MmaaTexecrnocoOHOCTH Ha 0a3e pacueTa YUCThIX aKTUBOB

AHaNM3 IaTeKECocOOHOCTH Ha Oa3e pacueTa YHCTHIX aKTUBOB ITPOBOJAUTCS B COOTBETCTBUH
HOPMATHUBHBIMHU JIOKYMEHTaMH.

1. Tlox CTOMMOCTBIO YHCTHIX AKTUBOB TIOHMMAETCS BEIMYWHA, OMpeneseMas IyTeM
BBIYUTAHUS M3 CyMMBI aKTHBOB, IPHHAMAEMBIX K PacueTy, CyMMBI €T0 MAaCCHBOB, TPUHUMACMBIX K
pacuery.

2. OneHka UMYIIeCTBa, CPEICTB B pacueTax U APYrUX aKTUBOB M MTACCUBOB IMPOU3BOIUTCS C
y4eToM TpeOOBaHU TOJOKEHUHN MO OYXTanTepCKOMY YYeTy M JPYTMX HOPMATHBHBIX MPABOBBIX
aKTOB TI0 OyXTajaTepckoMy ydeTy. [Jist OlleHKH CTOMMOCTH YUCTBIX aKTHBOB COCTABIISICTCS PACYET T10
JaHHBIM OYXTaJITePCKON OTYETHOCTH.

3. B cocTaB akTHBOB, MPUHUMAEMBIX K PACUETY, BKIIOYAFOTCS

- BHEOOOpPOTHBIE aKTHBBI, OTpa)kaeMble B IEPBOM paszenie OyxraiaTepckoro OanaHca
(HeMaTepuaJIbHbIC AaKTHUBBI, OCHOBHBIC CpPEJCTBA, HE3aBEPIICHHOE CTPOUTEILCTBO, IOXOIHBIC
BJIOKEHUSI B MAaTepHAIbHBIC IIEHHOCTH, JOJI'OCPOYHBIC (DMHAHCOBBIE BIIOKCHUSA, TIPOYHE
BHEOOOPOTHBIC aKTHUBHI);

- 000pOTHBIE aKTHBHI, OTPA’KaEMBbIE BO BTOPOM paszjiesie OyxXraaTepckoro OanaHca (3amachl,
HAJIOT Ha J00aBJICHHYIO CTOUMOCTh 110 TPUOOPETEHHBIM [IEHHOCTSIM, IEOUTOPCKAsl 3a10JDKEHHOCTH,
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KpaTKOCPOYHbIE (DMHAHCOBBIE BIIOKEHUS, JIEHEXKHBIE CPEICTBA, IPOYME OOOPOTHBIE AKTUBBI), 3a
UCKJIIOYEHHEM CTOMMOCTH B CyMME (aKTHUECKHMX 3aTpaT Ha BBIKYIl COOCTBEHHBIX AaKIIHH,
BBIKYIUICHHBIX Yy AKIHMOHEPOB Ul HX MOCIEAYIOUICH NEpenponaku WIM aHHYJIMPOBAaHMS, U
3aJI0JKEHHOCTU YYaCTHUKOB (y4peauTesiei) o B3HOCaM B YCTAaBHBIN KaluTall.
4. B cocTaB maccuBOB, IPUHUMAEMBIX K PacUeTy, BKIIOYAIOTCH:
- JONTOCpPOYHBIE 00s3aTeNabCcTBA MO 3aiiMaM M KpeAWTaM M IPOYUE JTOJITOCPOUYHBIE
00513aTeNIbCTBA;
- KpaTKOCPOYHbIE 00513aTEIbCTBA 110 3aliMaM U KpeuTaM;
- KpeAMTOpCKasl 3aJ0JDKEHHOCTh (32 HCKIKOYEHUEM 3aJI0JDKEHHOCTH Y4YaCTHUKAM
(yupenurensiM) 1o BBIILIATE JOXO0B);
- pe3epBbl IPEACTOALIUX PACXOIO0B;
- IpOYME KPaTKOCPOYHbIE 00513aTEIbCTBA.

AHaJIU3 IUIaTEKeCNOCOOHOCTH HA 0a3e pacueTa YUCTHIX AKTHBOB 32 AHAJU3UPYeMbIil mepuoa
npejacrasjeH B Ta0auie Nel8

Ta6auma 18
lMnamexecnoco6Hocme Ha 6ase pacyema YUCMbIX aKMUE08 - M3MeHeHUs ] NameHeHus
31.12.2020 1. 31.03.2025 1. B abc.ebipaxeHun | Temn npupocTa
AKTWBBI, NPUHMMaKOLLME YHacTHe B pacyeTe
1. HemaTepuantHeie akThesl 0,0 0,0 0,0 0,0%
2. OcHOBHEIE CpeacTBa 0,0 2760 276,0 0,0%
3. PegynsTaTtsl McCNeaoBaHnii u paspaboTok 0,0 0,0 0,0 0,0%
4. [loxofHble BNO}EeHWA B MaTepuarbHble LEHHOCTI 0,0 0,0 0.0 0,0%
5. [lonrocpo4Hble M KpaTKOCPOYHLIE (PMHAHCOBLIE BMOXEHWUA 807701,0 795422 0 -12 2790 -1,5%
6. Mpoune BHeODOPOTHLIE AKTHELI 240 98,0 74,0 308,3%
7. 3anacbl. 0,0 0,0 0,0 0,0%
8. HOC no nprofipeTeHHbIM LIEHHOCTAM 0,0 0,0 0,0 0,0%
9. NebuTopcKan 3a]0/BKeHHOCTD 1498.0 2685,0 1187.0 79.2%
10 [leHexHble cpecTBa 553170 15800,0 -39 517.0 -71,4%
11. MNpoune 00OPOTHLIE AKTUBEI 0,0 0,0 0,0 0,0%
12. Utoro akTneos (1-11) 864540,0 814281,0 -50 259,0 -5,8%
n I, IPUHMMaKOLLME Y4acTHe B pacyeTe
13. JonrocpodHble 0DA3aTenLcTBa Mo 3aiiMam W KpeguTam 0,0 0,0 0.0 0,0%
14 Tpoyune gonrocpodHsble obasaTensCcTBa 0,0 2370 2370 0,0%
15. KpaTkocpouHele 00A3aTeNnsCTRa MO 2aiMamM M Kpegutam 807440 0,0 -80 7440 -100,0%
16. KpeguTopckas 3af0MmKeHHOCTb 6970 18870 1190,0 170,7%
17 PesepBbl NpeACTOALLMX pacXo[l0B U NNaTeXen 0,0 53,0 53,0 0,0%
18. MNpoune KpaTKOCPOYHLIE NACCHBEI 119,0 128,0 9.0 7,6%
19. Utoro naccueos (13-18) 81560,0 2305,0 -79 255,0 -97,2%
20. CToMMOCTb YUCThIX aKkTMBOB (12-19) 782980,0 811976,0 28 996,0 3,7%

AHaJIH3 IUIaTeKeCnOCOOHOCTH HA 0a3e pacyeTa YMCTHIX AKTHBOB 32 BECh PacCMATPUBAaeMbIii
nepuoj npejacrasieH B Tabaune Nel8a
Tabnuma 18a

AHanu3s nnamexecnoco6Hocmu Ha 6ase pacdema Yucmeix akmusoe )
31.12.2020 . 31122021 . | 311220227 | 31.122023r. | 3112202471 31.03.2025 1.
AKTUBbI, Nput y4acTue B pacyere

1. HemaTepranbHble akTWBb! 0,0 0,0 0,0 0,0 0,0 0,0

2. OcHOBHblE CpefcTBa 0,0 0,0 0,0 0,0 3110 276,0
3. PesynkTatel MccrnefoBaHuil v paspaboTok 0,0 0,0 0,0 0,0 0,0 0,0

4. [loxofHble BNOXEHWA B MaTepHarnsHbIe LIBHHOCTH 0,0 0,0 0,0 0,0 0,0 0,0

5. [JonrocpoyHele W KpaTKoCpO4HbIe (IMHAHCOBEIE BIOXKEHUA 807701,0 778411,0 639411,0 639411,0 769411,0 7954220
6. Mpo4re BHeoGOPOTHLIE KTWBEI 240 15,0 15,0 9,0 21916,0 98,0
7. 3anackl 0,0 0,0 0,0 0,0 0,0 0,0

8. HOC no npvobpeTeHHbIM LIEHHOCTAM 0,0 0,0 0,0 0,0 0,0 0,0

9. [lebuTopckan 3a[0/KEHHOCTL 1498.0 1221.0 2240 140193.0 78.0 2685.0
10. [leHekHble cpeacTea 553170 16141,0 144763,0 6032,0 165440 15800,0
11. MNpoune obopoTHLIE aKTUBEI 0,0 0,0 0,0 1,0 0,0 0,0
12. Uroro akTueos (1-11) 864540,0 795788,0 784413,0 785646,0 808260,0 814281,0

MNaccuesl, np y4acTue B pacyere

13. [onrocpoyHble obaAsaTenscTsa no 3aiMam W Kpegutam 0,0 0,0 0,0 0,0 0,0 0,0
14. Mpo4ne QonrocpoyHble 0bAsaTensCcTEa 0,0 0,0 0,0 0,0 2840 237,0
15. KpaTkocpodHble ofAsaTensCcTBa No 3aiiMam v kpeguram 80744,0 21769,0 0,0 0,0 0,0 0,0

16. KpeguTopckan 3afoneHHOCTb 697,0 685,0 641,0 1035,0 14470 1887,0
17. Pe3epBbl NpeCcTOALLMX PACXOA0B W NNaTemei 0,0 0,0 0,0 0,0 48,0 53,0
18. Mpoune KpaTKOCPOUYHBIE MACCHBSI 119,0 78,0 76,0 46,0 1220 128,0
19. Utoro (13-18) 81560,0 22532,0 717,0 1081,0 1901,0 2305,0
20. CTtoMmocTb YMCTbIX akTusoB (12-19) 782980,0 773256,0 783696,0 784565,0 806359,0 811976,0

3a aHanM3UpyeMbIil MEPHOJ] BETUYMHA YHCTHIX aKTHUBOB, cocTaBisBmias Ha 31.12.2020 r.
782980,0 ThIC.py0. Bo3pocia Ha 28996,0 Teic.py0. (Temm npupocTa coctaBui 3,7%), u Ha 31.03.2025
r. uX BenuurHa coctaBmia 811976,0 Teic.pyo.
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AHanu3 BEpOSTHOCTH OAHKPOTCTBA
Z-cuer AnpTMaHa

JrtoT MeTo[ peiokeH B 1968 r. u3BeCTHBIM 3ana HbIM S5KoHOMICTOM AnbTManoM (Edward
I. Altman). Manekc KpeaAuTocnocOOHOCTH MOCTPOEH ¢ MOMOIIBIO annapara MyJIbTHIITIMKAaTUBHOTO
aucKpuMUHaHTHOTO aHanm3a (Multiple-discriminant analysis - MDA) u mo3BojsieT B NEpBOM
OpUOJIMKEHUU  pa3lieliuTh XO3AWCTBYIOIIUME CYOBEKTbl Ha IOTEHLUMAJbHBIX OAaHKPOTOB U
HEOAHKPOTOB.

Kospduuuent Anbrmana npeacTapisieT co00i nATH(AKTOPHYIO MOJEIb, HOCTPOSHHYIO O
JAaHHBIM YCHEIIHO JEHCTBYIOIIMX W OOaHKPOTUBILIMXCS NPOMBINUIEHHBIX npeanpustuii CHIA.
WTOroBelii KOA(pGHUIMEHT BEPOSATHOCTH OAHKPOTCTBA Z PACCUUTHIBAETCS C IOMOILNBIO ISTH
moKaszaTelnieil, KaXIpli M3 KOTOPHIX OBUI HAAENEH OIpenesiEHHBIM BECOM, YCTaHOBIICHHBIM
CTaTUCTUYECKUMU METOLAMMU:

Z-cuém =1,2x Kl + 1,4x K2+ 3,3x K3+ 0,6x K4+ K35, 20e:

K1 -g07s yncroro 060poTHOrO Kanurana BO BCEX aKTUBaX OpraHU3aluu

K2-oTHomeHne HaKOIEHHOM NPUOBUIH K aKTHBaM

K3-peHtabenbHOCTh aKTUBOB

K4-nonsa yctaBHOTO KanuTasia B 0011 cyMMe aKTUBOB (BaIOTe OanaHca)

K5-060paunBaeMoCTbh aKTUBOB

Pe3ynbTaThl MHOTOYMCIEHHBIX pacueToB MO MoJeIM AJbTMaHa  IOKa3ajdd, 4YTO
obo0maronmii nokasarenb Z MOXeT NpUHMMAaTh 3HaueHusl B mpenenax [-14, +22], npu stom
OpraHu3aluu, AJis KOTopbix Z>2,99 nonagatoT B 4MciI0 (MHAHCOBO YCTONUYMBBIX, OpraHU3aluu, 1Jis
KOTOpbIX Z<1,81 sBIAIOTCA OpPraHU3aLMUMU C BBICOKMM PHUCKOM OaHKpOTCTBa, a uHTepsai [1,81-
2,99] cocraBnseT 30Hy HEONPEAEICHHOCTH.

Pacuer nmokasareJisi BepoOSITHOCTH 0aHKPOTCTBA (Z-c4eT AJIbTMAaHA) 32 BeCh
paccMaTpHuBaeMblil IepUOA NpeAcTaBieH B Tadaune Ne20a.
Taommuma 20a

-

5 - u pakmopHan Afb (Z-cyem)

H; nokasarena 31.12.20201. 31122021 1 31122022 r. 31122023 1 31122024 ¢ 310320251

He xgataet He xsataet He xsataer He xsaTaer He xsataer He xgataet

3nayeHue koapduumenTa
[O@HHbBIX [aHHbIX [aHHbIX [@HHbIX [O@aHHbIX [@HHbIX

BepoAaTHoCTL BaHKpoTcTBa He xBaraer ganHeix | He xBaraet ganHeix | He xBataeT faHHeix | He xBataer faHHeix | He xBataeT AaHHelx | He xBaTaeT gakHeX

He xBaTaeT maHHBIX s pacucTa rnmokKasaTeJis.

Z-cuet Tadduepa

B 1977 r. Opwranckmii yuenbii Taddnep (Taffler) npemnoxun wucmonp3oBaTh
4eThIpeX(aKTOPHYIO MPOTHO3HYIO MOJIEb, MPU Pa3paboTKe KOTOPOW HCIOJIB30BAT CIIEAYIOIIUMA
noaxo/: Ha mepBoii craguu pacyeToB BeIYHCIAIOTCS 80 OTHOIIEHMI MO JAHHBIM 00aHKPOTUBIIUXCS
1 IJIATEKECITOCOOHBIX KOMIIAHUH. 3aTeM, UCTIONB3YS CTATUCTHYSCKHUN METO/T, H3BECTHBIN KaK aHaJTH3
MHOTOMEPHOTO JUCKPUMHUHAHTA, MOXHO TOCTPOUTH MOJEINb IIATEKECTIOCOOHOCTH, OIMpenemss
YACTHBIC COOTHOIICHHUS, KOTOPhIE HAWIYUYIINM OOpa30M BBIICISIFOT JIBE TPYIITGI KOMIIAHUH W WX
kodd¢unmentel. Takoil BBIOOPOUHBIA TMOACYET COOTHOLICHUH SIBISETCS TUIHYHBIM IS
OTIpE/ICNICHUS] HEKOTOPHIX KIIFOUEBBIX H3MEPEHUH JICATEIbHOCTH KOPIIOPAlUU, TaKUX, Kak
MpUOBUIEHOCTh, COOTBETCTBHE OOOPOTHOTO KamuTajda, (UHAHCOBBIM PHUCK W JIMKBUIHOCTb.
OObemuHAS OTH TIOKA3aTeJIM M CBOAS HMX COOTBETCTBYIOIIMM OO0pa3oM BOCIWHO, MOJECIb
TUIATeKECTIOCOOHOCTH TPOU3BOJUT TOUYHYIO KAapTUHY (UHAHCOBOTO COCTOSIHUS KOPIIOPAIIUU.
TunuaHas MOJIEITs IPUHUMAET POPMY:

Z=0,53*K1+0,13*K2+0,18*K3+0,16*K4 , 20e:

K1 - CooTHOLIEHNE YHCTON MPUOBLTN M KPATKOCPOUHBIX 0053aTENbCTB
OTyeT NoAroToBrIEH NpU NOMoLUM nporpaMmmbl "PuHaHcoBbIM aHanu3: Mpod." http://www.finanalis.ru
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K2 - CootHomieHne 060pOTHBIX aKTUBOB C CYMMOM 0053aTEIIbCTB
K3 - CooTHoIIeHHE KPaTKOCPOUHBIX 003aTEIBCTB C AKTUBAMU (BaJIIOTON OaaHca)
K4 - CooTHomIeHUE BBIPYYKH OT peaju3aiy ¢ aKTUBaMH (BaltOTON OaaHca)
Ecin Benmmumua Z-cueta Oombmie 0,3, 3TO TOBOPUT O TOM, YTO Y (UPMBI HEIUIOXHE
JOJTOCPOYHBIE IEPCIIEKTUBEI, ecii MeHblIle 0,2, To 0aHKPOTCTBO O0siee YeM BEpOSITHO.

Pacuer nmoka3zaresisi BeposiTHOCTH OaHKpoTCcTBA (Z-cueT Taddaepa) 3a ananusupyemblii
nepuoa orodpaxen B Tadaune Ne2l

4-x chakmopHasa modens Taghghnepa - UsMeHeHUA

Ta0muna 21

M3ameHeHus

HaumeHoBaHue nokasatens

311220201

310320251

B abc.BolpaeHun | Temn npupocta

3HadYeHne KoaduuneHTa

045

10,07

9,62

2140,26%

BepoATHocTh BaHKpoTCTRa

BEPOATHOCTE BaHKpOTCTBA
mana

BEPOATHOCTE BaHKpOTCTBA
mana

Pacuer noka3areisi BeposTHOCTH OaHKpPOTCcTBA (Zz-cueT Tadduiepa) 3a Bech
paccMaTpHuBaeMblil IepuoO/ MpeACcTaBJIeH B Ta0auue Ne2la

4-x chakmopHas modenk Taghghnepa

~

Ta0n

nia 21a

HaumeHoBaHue nokasarena

31.12.2020 1

31122021 ¢

31122022 1

31122023 1.

311220241

310320251

3HauyeHue koaduumeHTa

0,45

1,16

26,29

17,59 1,17

10,07

BepoaTHoc Tk GaHkpoTcTBa

BEPOATHOCTL

BEpOATHOCTL

BEPOATHOCTL

mana

mana

mana

mana wana

BankporcTea mana

Ha xoneny anammsupyemoro mepuona (31.03.2025 r.) 3nadenme mnoxazatens Taddiepa
coctaBuio 10,07 4TO TOBOPHUT O TOM, UTO B OpraHU3ALUU BEPOSITHOCTh OAHKPOTCTBA MaJa.

Z-cuer Jluca

B 1972 rony sxonomuct Jluc (BenukoOpuTanus) moaydus CIeayouyw GopMyy:
Z=0,063*K1+0,092*K2+0,057*K3+0,001 *K4 , 20e:

K1 - CooTHomeHnue 000pOTHOTO KanmuTalla ¢ aKTUBaMU (BaIrOTOM OanaHca)

K2 - CooTHo1ieHre npuobUN OT pean3aluy ¢ akTUBaMH (BaJIFOTOM OanaHca)

K3 - CooTHomeHnue HepacnpeneleHHON NpuObUIA ¢ aKTUBAaMU (BaIlOTON OataHca)

K4 - CooTHOLIEHNE COOCTBEHHOTO ¥ 3a€MHOI'0 Karurasia

Kputnueckoe 3naueHue nokaszarens cocrapigeT <0,037

Pacuer nmoka3are/isi BepoOSITHOCTH OaHKPOTCTBA (Z-cueT JIuca) 3a aHAIM3UPYyeMblil IePHO/I
oTo0paskeH B Tadaume No22

4-x chakmopHan modens Jluca - UsmeHeHuUs

k|

M3ameHeHus

Ta0muma 22

HaumeHoBaHue nokazatens

31.12.2020 ¢

31.03.2025 ¢

B abc.BbipaxeHun \ Temn npupocTa

3HaueHWe KoathduUKeHTa

0,027

0,376

0,35

| 1308,00%

BepoaTHocTL BaHkpoTCcTBa

NONOKEHNE NPEANPHATHA

NONOKEHNE NPesNpHATHA

HeycToiAuNBD

yeToiuuBo

Pacuer noka3are/isi BepoSITHOCTH OaHKPOTCTBA (z-cueT Jluca) 3a Becb paccMaTpuBaeMblii
Mepuoj NpeacTaBieH B Ta0anue Ne22a

4-x chakmopHas Modens fluca

~

Taon

nuia 22a

HaumeHoBaHWe NokasaTena

31.12.2020 1

31122021 ¢

31122022 ¢

31122023 1.

31122024 1

310320251

3HauyeHwe koaduumeHTa

0,027

0,047

1,105

0,738 0,438

0,376

BepoaTHOCTL GaHKpoTCTBa

nonoxenne
npeanpusTR
Heycroiiuisa

npeanpuATHA

npegnpuATHS

npegnpuATus

npegnpuATMA

npegnpuATMA

Ha xonen ananmsupyemoro nepuoja (31.03.2025 r.) 3naueHue nokasatesns Jlnuca coctaBuiio
0,38 4TO TOBOPUT O TOM, YTO MOJIOKEHUE OPTaHU3AIMH YCTONUHBO.
PaccMoTpeB Bce TpH METOAMKH, MpPEACTaBICHHbIE B pasjene 'AHaln3 BEpOATHOCTH
O0aHKpOTCTBA' MOXHO CKa3aTh, YTO 3a AaHAJIW3UPYEMBI NEpUOJ CUTyalllsi B OpraHU3aIlH
ynydmuiack. Ha Hauano aHanu3upyemMoro mMepHoja BEepOSTHOCTh OAHKPOTCTBA MOXHO OBLIO
OLIEHUTh KaK CPEIHION0, a Ha KOHEI] IEpU0/Ia YKE KaK HU3KYIO

OTyeT NoAroToBrIEH NpU NOMoLUM nporpaMmmbl "PuHaHcoBbIM aHanu3: Mpod." http://www.finanalis.ru
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Pe3tome

[ToxBonst wWrTOT, ClieyeT OTMETUTh, YTO 3a aHajmuzupyembid nepuoa (¢ 31.12.2020 r. mo
31.03.2025 r.) KJIIOUEBBIMH CTaJIH CIAEAYIOLUINE MOMEHTHI:

1. IluHamMuKy W3MEHEHMs akTHBa OajlaHCa 3a paccMaTpUBAeMbI MEPHOJ HENb3sl Ha3BaTh
MIOJIOKHUTEIBHOM, B MIEPBYIO OUYEPE/Ih 32 CUET YMEHBIIICHHUS BAIOTHI OanaHca 3a pacCMaTpUBAEMBIi
epHoz.

2. Takum 00pa3oM, U3MEHEHHE 332 AaHATM3UPYEMBI MEPUOJT CTPYKTYPhI TACCHBOB CIIEAYET
MPU3HATH B MOAABIISAIONICH YaCTH MO3UTHUBHBIM.

3. PaccmarpuBasi quHaMuKy 10X010B U pacxooB AO "HezaBucumble HHBECTUIIMU' MOMXKHO
CKa3aTb, YTO B IIEJIOM 32 aHAJTU3UPYEMBIii IEPUO]I €€ MOXKHO HA3BaTh MO3UTUBHOM.

4. 3a aHanu3UpyeMblid TMEpUOJ 3HAUYCHHUS OOJBIIMHCTBA IOKa3aTejed peHTa0eIbHOCTH
YBEJIMYWIUCH, YTO CIIEYeT CKOpee pacCMaTpUBaTh KaK MOJOKUTEIbHYIO TeHICHIIHUIO.

5. Anamu3 tuna (UHAHCOBOW YCTOHYMBOCTH OpraHU3alMM B IMHAMUKE, IOKAa3bIBACT
ylydieHne GUHAHCOBOM YCTOWYMBOCTH OpraHU3alINU.

6. Iloka3arenb yTpaThl IJIATEKECIIOCOOHOCTH TOBOPUT O TOM, CMOXKET JM B OJmpkaiiine
IIECTh MECALIEB OpraHU3aIUsl YTPATUTh CBOIO TUIATEXKECTTIOCOOHOCTD MPH CYIIECTBYIOLIECH THHAMUKE
M3MEHEHHUs TII0Kas3aTess TeKylled JukBuaHocTH. Ha KoHen mnepuoja 3HauYeHUE IOKa3aTess
YCTaHOBWJIOCH Ha ypoBHE 53,78, 4TO TOBOPUT O TOM, YTO OpraHM3alMs HE YTPATUT CBOKO
IJIaTEKECIOCOOHOCTh, TaK KaK MOKa3aTeNb OOJIbIIE €UHUIIBI.

7. WM ua 31.12.2020 1., m Ha 31.03.2025 r. cocrogune AO "He3zaBucumele HHBeCTHIIMM" 110 3 -
X KOMIUIEKCHOMY TIOKa3aTelto (UHAHCOBOM YCTOWYMBOCTH, MOJKHO OXapaKTepU30BaTh Kak
'AOcomoTHast (pMHAHCOBas YCTOMYMBOCTB', TaK KaK Yy OpTraHU3alUM JOCTaTOYHO COOCTBEHHBIX
CPEJICTB.

8. 3a aHanM3upyeMblil IEpHO/ BEJIWYMHA YUCTHIX aKTHBOB, cocTaBisaBiias Ha 31.12.2020 r.
782980,0 TBIC.pYyO. Bo3pocaa Ha 28996,0 Teic.py0. (Temn npupocta coctaBui 3,7%), u Ha 31.03.2025
r. ux BenuunHa coctaBmia 8§11976,0 Teic.pyo.

9. PaccMoTpeB Bce TpH METOIWKH, MpPEACTABICHHBIE B pasjeie 'AHanu3 BEPOSTHOCTH
OaHKpOTCTBA' MOXHO CKa3aTh, YTO 33 AaHAJU3UPYEMBI MEpHOJ CHUTyallus B OpraHu3aluu
ynyumiack. Ha Hauano aHanu3upyemoro mnepuoja BEepOSITHOCTh OaHKPOTCTBA MOXHO OBLIO
OLIEHUTB KaK CPEIHION0, a HAa KOHEI] IEpUOJIa YXKE KaK HU3KYIO

OTyeT NoAroToBrIEH NpU NOMoLUM nporpaMmmbl "PuHaHcoBbIM aHanu3: Mpod." http://www.finanalis.ru
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Pacuer cTaBOK JUCKOHTHPOBAHUA [IJISl CTaTell AKTUBHOM YacTH 0ajiaHca

JIJ1st KOPPEKTUPOBKU CTOMMOCTH JIOJITOCPOYHBIX M KPATKOCPOYHBIX 3aiIMOB, a TAKKE HEKOTOPBIX
IpYTUX CTaTel aKTUBA, PACCUYUTAHbI CTABKU IUCKOHTUPOBAHUSI.

Hwkecnenyromas uHdopmanus mnodyueHa ¢ caidta COr.fu u mpuBeneHa CIPaBOYHO, IS
WJUTIOCTPAIIMU U3MEHEHUS IPOLEHTHOM CTaBKH 3a nepuojl uoHb 2024 r. — mait 2025 1.

OuarpaMMa U3MeHeHUs MaKCcUMaribHOM NPOLLEHTHOM CTaBKU 3a BbIGpaHHbIA Nepuop,

25
1.12.2024
cTaBka, %: 22,279
225
20
175
15
B D D B B D B D 3 B B 3 B D D B B D - o o -3 o 5] 2] & 53 o @ & - B & -3
P R MY A AN LT . Y. LA LA A N M LA M AT LR LN A Y. U LU L N . UL L i
& 9 &) S R R AR R N R U U LA A A SR N S LA AN N R AN Y~ N N ~ S U U
& N N N F N N DR & R 7 » N N N & N W N AN A N A ST N T

Puc. lnnaMuka MaKCHMAJIbHOM NMPOLEHTHOM CTABKH (110 BKJIA/1aM B POCCHIMCKHUX Py0JIsiX)
AecATH KPeAMTHBIX OPraHU3alMii, IPUBJIEKAIIMNX HAHO0IbIIUI 00HEM 1en03MTOB (PU3HYECKUX
JIMIL

Hcrounuk undopmanuu: https://www.cbr.ru/statistics/avgprocstav/

Wudopmanus a1s pacueToB:

cTaBKu no npi Bknapam @ nuy u # B pyBnsx"
(e uenom no Poccuitckoi ®enepaunn)

%1
SUIMYECKILX 1ML, CO CROKOM NPHENEYEHHA #i, co cpoxom
Ao 30 aeii, | A0 30 vt 01103, 0 110ga, 110 30 v a0 11088,
servetnce. | TS |aarene | | | S cormpeiote | | wesoer (MR TS | LA | TG T [ e | cee e S
s s " Hna" " Hu”
Vions 2024 7,64 883 15,59 14,95 1555 16,56 18,13 18,33 15,78 10,26 18,31 15,03 18,75 17,73 19,08 15,14 1336 - 13,36
Asryer 2024 743 1,28 17,38 16,68 1841 16,98 16,60 16,76 17,47 1033 16,93 1652 1758 1827 20,58 1861 19,77 12,80 1978
CexTsops 2024 831 13,15 1572 1717 17,40 17,89 1742 1758 1817 1242 1779 17,60 13,01 18,44 21,38 17,69 2209 1881 2203
OrTAGpL 2024 1062 1472 1852 1724 1869 1938 1878 18,96 19,07 1343 18,68 1922 21,26 21,30 2425 1935 21,80 - 21,80
Hoatps 2024 10,12 18,77 18,59 20,79 2045 2088 2035 2054 2073 18,12 2017 20,54 2279 2312 2371 2065 2197 18,05 2196
[Lexabps 2024 11,99 18,93 21,82 20,74 213 2163 2137 2,57 2148 1514 20,87 20,75 2265 2333 2473 20,88 2338 12,19 2335
Snmaps 2025 1438 17,22 20,85 18,75 2154 21,35 20,95 21,10 2045 1352 18,83 20,08 21,51 21,02 2351 20,15 2321 18,74 2320
empans 2025 1438 18,34 17,65 2045 2116 21,48 2083 21,00 2004 15,08 19,76 19,48 2078 2198 25 19,57 2142 23,03 2143
Hapt 2025 12,18 1243 16,67 19,53 2016 2048 20,04 2013 19,02 1381 1878 1953 2019 2099 21,43 1957 1951 - 19,51
Anpene 2025 1133 1356 1486 1965 19,18 2001 19,16 1932 1875 1182 1828 1948 2025 2071 2138 1953 19,80 19,80

CpenHeB3BelICHHbIE IPOLEHTHBIC CTABKH 110 NPUBJICYCHHBIM KPeAUTHBIMH OPraHU3AHAMH
BKJIaJaM (Aeno3uTam) (pu3nvecKHuX JUIl ¥ HeUHAHCOBBIX OPraHu3auuii B pyoJasx*

DUINYECKUX NILL, CO CPOKOM NMPUBTIEYEHNS

‘Ao éllc?'uao?l;ﬂ"?qﬁé nkc::gnaen'l‘ﬁj oT 31 00 90 | ot 91 go 180 ot 181 gxa Ao BKnl'?R}I‘-I;:Fﬁ:LD ﬂgmlngu';ﬁ; oT 1roga o 3
EUCJS:EEB& BocTpeboea- = BocTpeboBa- [OHeid aHei 1 roga BocTpeboea- BocTpeboBa- net cebiwe 3 rieT (CHEINCHA
HuA" HUA" HuA" HUA"
Wione 2024 7,64 8,83 15,59 14,95 15,55 16,96 16,13 16,33 18,78 10,26 16,31
ABrycT 2024 7.43 11,26 17,35 16,68 16,41 16,98 16,60 16,76 17 47 10,33 16,93
CeHTABpL 2024 831 13,15 15,72 17,17 17,40 17,89 17,42 17,59 18,17 12,42 17,79
OkTAGpL 2024 10,62 14,72 18,52 17,24 18,69 19,38 18,78 18,96 19,07 13,43 18,68
Hoabpb 2024 10,12 18,77 18,59 20,79 20,45 20,84 20,35 20,54 20,73 18,12 20,17
DNekabpb 2024 11,99 18,93 21,82 20,74 22,13 21,63 21,37 21,57 21,49 15,14 20,87
Ausaps 2025 14,38 17,22 20,85 19,75 21,54 21,35 20,96 21,10 20,45 13,52 19,93
deppans 2025 14,35 16,34 17,65 20,46 21,16 21,45 20,83 21,00 20,04 15,05 19,76
Mapt 2025 12,16 12,43 16,67 19,53 20,16 20,48 20,04 20,19 19,02 13,81 18,78
Anpenb 2025 11,33 13,56 14,86 19,65 19,18 20,01 19,16 19,32 18,75 11,92 18,28

https://cbr.ru/statistics/bank_sector/int_rat/


https://www.cbr.ru/statistics/avgprocstav/
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HethrHaHCcoBLIX OpraHn3aumii, co CPoKOM NpUBMNEYeHNA
0o 30 gHen, no 1roga,
BKMoYaAa "0o | o1 310090 ot 91 go 180 ot 181 gHA OO0 BKMOYaA "go ot 1roga oo 3 CBbllwe 1
- . CBblLLe 3 neT
BocTpeboea- OHen OHen 1roga BocTpeboea- net roga
HuA" HuA"
Wonb 2024 15,03 16,75 17,73 19,09 15,14 13,36 - 13,36
ABrycT 2024 16,52 17,58 18,27 20,55 16,61 19,77 12,80 19,76
|CenTabpb 2024 17,60 19,01 18,44 21,38 17,69 2209 18,81 2203
OkTAbpL 2024 19,22 21,26 21,30 24 25 19,35 21,80 - 21,80
Honabpb 2024 20,54 2279 23,12 23,71 20,65 21,97 18,05 21,96
Oekabpb 2024 20,75 22,65 23,33 2473 20,88 23,36 12,19 23,35
HAueape 2025 20,06 21,51 21,02 2361 20,15 23,21 18,74 2320
deppanb 2025 19,48 20,76 21,95 22,56 19,57 21,42 23,03 21,43
Mapt 2025 19,53 20,19 20,99 21,43 19,57 19,51 - 19,51
Anpenb 2025 19,48 20,25 20,71 21,38 19,53 19,80 - 19,80

https://cbr.ru/statistics/bank_sector/int_rat/

Ha cxeme I/1306pa)KGHO HU3MCHCHHUC CTaBOK JJIA (1)PI3J'II/IH n Heq)I/IHaHCOBBIX OpFaHI/ISaI_[I/Iﬁ B
3aBUCHUMOCTH OT CPOKOB NPUBJICUCHUS.
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HedMHaHCOBbIE OPraHW3aLMK
e (DU AUECKME SIALLA

Amnpeas 2025 ropa
Wndopmarnus ¢ caiira cbr.ru 3a ampens 2025 ., umeromasicst Ha caiire cbr.ru B utone 2025 roza,
CBE/ICHA B HMYKECIICTYIOIIYIO TaOIHILY.
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CpeaHeB3BelICHHBbIE POLICHTHBIE CTABKH 110 NPUBJICYEHHbIM KPeIUTHBIMH OPraHH3aLUAMH
BKJIaJiaM (Aeno3uTam) (pu3H4YeCKHX JUI M He)MHAHCOBBIX OPraHu3anui B pyoJasix*

1o 30 guei, or 181
ot 31 no ot 91 o or 1 roma CBBIIIIE 3 cBbIIe 1
CpoK mpuBIICYECHUS BKJIFOYAs «I0 . Ny HS 10 1
90 mueit 180 mueit 1o 3 ner JIET roja
BOCTpeOOBaHUS» roua
Heuuancossie 19,48 20,25 20,71 21,38 19,80 - 19,80
OpraHu3aluH
dusnueckue IMa 13,56 19,65 19,18 20,01 18,75 11,92 18,28
Koaddunuent 1,437 1,031 1,080 1,068 1,056 1,083

Takum 006pazom, onpeereHbl Ko PHUITUEHTHI Tepexoaa OT CTaBOK JEMO3UTOB (PU3HMUECKUX JIHI]
K CTaBKaM JIEMIO3UTOB He(DMHAHCOBBIX OPTaHU3AIIHMA.

Hwxecnenyromiast uapopMmaliys mojydeHa ¢ caiira Cbr.ru va gary omenku.

PesynpTaTel MoHHTOpHHTA B Mae 2025 roga MakCMMaJIbHBIX ITPOIIEHTHBIX CTABOK 110 BKJIaJaM B
POCCHICKHX PYONSAX MAECSITH KpPEOUTHBIX OpraHu3aluid, MPHUBICKAIOMIUX HAHOONBIIUN 00BEM
JETO3UTOB (PU3UIECKUX JIUII:

I nexama mag — 19,60%:; II nexama mas — 19,52%; |1l nexama mas — 19,39%.

CBeneHusi 0 JUHAMUKE PE3yJbTaTOB MOHHUTOPHHIA MPEICTABICHB Ha OQUIIMAIBLHOM CalTe
banka Poccuu.

CBeneHusi O CpPEIHMX MAaKCHMAJbHBIX IIPOLICHTHBIX CTaBKax I10 BKJIaJaM II0 CPOKaM
MIPUBJICYCHUS IPUBOJIATCS CIIPABOYHO.

[Ipu onpeneneHnr MaKCUMalbHOM MPOIICHTHOM CTaBKH 10 KaXKA0H KPeAUTHOM OpraHu3alliu:

— YYHTBHIBAIOTCS MAaKCUMAJIbHBIE CTaBKU IO BKJIaJlaM, JOCTYITHBIM JIFOOOMY KIHUEHTY (B TOM
YHUCJIe TOTCHIIMAIBPHOMY) 0€3 OrpaHHYCHUN W TIPEIBAPUTEILHBIX YCIOBHI. BKitaabl 1sl BBIACICHHBIX
KaTeropui KJIMEHTOB (IEHCUOHEPHI, AETH) U LieJiel (Ha COLMaIbHbIE U TYMAHUTAPHBIC LIEIH U T.I1.) HE
paccMaTpuBarOTCS;

— HE YYUTHIBAIOTCA CTABKHU C KalUTAJIU3AIMEH IPOLIEHTOB MO BKJIAIY;

— HE YYMTHIBAIOTCS CTaBKH, JEHCTBYIOIIME TPU COONIOJCHUU ONPEICICHHBIX YCIOBHM
(perymsipHbIA 000pOT 1O 0aHKOBCKOW KapTe, MOCTOSHHBIM HECHMKAeMbIH OCTATOK Ha OaHKOBCKOU
KapTe U T.I1.);

— HE pacCcMaTpUBAIOTCS KOMOMHHMpPOBAHHBIC JCMO3UTHBIE MPOIYKTHI, T.€. BKJIAAbl C
JOTIOJTHUTEIBHBIMH YCIIOBUSMH. TaKUMH JTOTIOJIHUTEIbHBIMU YCIIOBHSIMH HAYWCJICHUS TTOBBIIIICHHOM
MIPOLICHTHOW CTaBKU MOTYT OBITh, HAIIPUMED, MPUOOPETEHNE MHBECTUIITMOHHBIX M1a€B Ha ONPEICTICHHYIO
CyMMY, OTKPBITHE HWHBECTUIIMOHHOTO c4YeTa, O(OpMIICHHE NPOrpaMMbl HHBECTHUIIMOHHOTO WIIH
HAKOIUTEIBHOTO CTPaXOBAHMS )KU3HU, TIOJIKJIIFOUCHHUE TOMOJIHUTEIBHOTO MAaKeTa YCIYT | T.IL.;

— HE paccMaTPUBAIOTCSA BKJIAJbI, CPOK KOTOPBIX pa3lielieH Ha IEPUOIbI C Pa3IMYHBIMHU
CTaBKaMH.

Nuaukatop cpeaHeil MaKCUMaJIbHOW TPOIEHTHON CTaBKHM PACCUUTBHIBACTCS KaK CPETHSS
apudmeTHueckas MaKCUMaJIbHBIX MPOIIEHTHBIX CTABOK 10 KpeIUTHBIX OpraHU3aIHi.

ITAO Co6epbank (1481) — www.sberbank.ru, banx BTB (ITAO) (1000) — www.vtb.ru, bank
ITIb (AO) (354) — www.gazprombank.ru, AO «Anbda-bank» (1326) — alfabank.ru, AO
«Poccenbxo30ank» (3349) — www.rshb.ru, AO «Ilouta bank» (650) — pochtabank.ru, TTAO
«MockoBckui kpeauTHbI 0ank» (1978) — mkb.ru, AO «Thank» (2673) — www.tbank.ru, ITAO
«[IpomceBszpbank» (3251) — psbank.ru, [TAO «CoBkombank» (963) — sovcombank.ru. MoHUTOpUHT
mpoBeaeH JlemapraMeHTOM OaHKOBCKOTO pETylIHpoBaHus U aHanuTuku banka Poccum c
UCIONIb30BaHWEM HMH(OpPMAIUKM, TMPEICTaBICHHOW Ha YyKa3aHHbIX BeO-caiftax. IlyOmukyembrii
MOKAa3aTeb SIBISETCS MHIUKATUBHBIM.
Cpennue MakcUMallbHbIE IPOLIEHTHBIE CTABKU IO BKJIagaM: Ha cpok 10 90 nueit — 18,07%; Ha cpok OT
91 no 180 nueit — 18,81%; Ha cpok ot 181 musa 10 1 roga — 18,66%; Ha cpok cBwimie 1 roma — 17,50%.
https://cbr.ru/press/pr/?file=638847235918114105BANK_SECTOR.htm
05 urous 2025 roxa


https://cbr.ru/press/pr/?file=638847235918114105BANK_SECTOR.htm
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Ta6auna 1. Pacuer cTaBOK THCKOHTHPOBAHUS /ISl AKTHUBHBIX CTaTell 6amaHca

Ha cpok ot Ha cpox ot Ha cpok ot Ha cpox
Ha cpok
HaunmeHoBaHue mMoKa3areiast . 91 no 180 181 nus po 1 1-ro mo 3-x 0oJiee 3-x
10 90 nueid .
JaHei roja Jer Jer
CTapia 1enosuTos A1 GusHecKux 18,070 18,810 18,660 17,500 17,500
JIUII, TIPUHATAS K pacyeTy
KoaddunueHT nmepexoaa oT CTaBoK
JIETIO3UTOB UIs (PU3UIECKUX JIUI] K 1,031 1,080 1,068 1,056 1,083
JIETIO3UTaM 1Sl He(hHMHAHCOBBIX
oprasuzauui
PacueTHOC 3HAUEHHE CTABOK
JICTIO3UTOB ISl HE(PUHAHCOBBIX 18,630 20,310 19,930 18,480 18,950
Oopraiu3anun
ba3oBble cTaBkH
OUCKOHTHPOBAHUS JIJISl AKTHBHBIX 20,3 20 18,5 19
crareii 0ajaHca, (OKPYIJIeHHO)

3ameuanue. BplenpesncrapieHHble CTaBKM OyayT HPUMEHEHBI [UIsl pacuera TEeKYIINX
CTOMMOCTEH 3aiiMOB, BbIIaHHBIX HauOoJIee HAJIC)KHBIM 3a€MIIUKAM.

[IpuarMas BO BHUMAaHHE CJIO)KHOCTb TEKYILEH I'€ONOJIUTUYECKOM M MaKpOIKOHOMMUYECKON
CUTYallUH, IPOAHAIN3UPOBAB YCJIOBUS JOIOBOPOB 3aliMa U OLICHUB (DMHAHCOBOE COCTOSIHUE 3aEMILUKA,

BO3MOXHO ITPUMCHUTDH AOMOJIHUTCIIBHYIO IIOIMPABKY HAa PUCK B pasMepe 5%

Y4eTOM MOMPaBKH HA PHCK

Ha cpok ot Ha cpok ot Ha cpok ot Ha cpox
Ha cpok
HauMeHoBaHMe moKa3ares . 91 nmo 180 181 pus no 1 1-ro mo 3-x ooJjiee 3-x
10 90 nueii .
JHel roaa JeT Jer
Bba3oBrble cTaBKH
JUCKOHTHPOBAHMS JIJIs1 AKTHBHBIX 20,3 20 18,5 19
crareil 0ajaHca, (OKpPYIJIEHHO)
JlomomHuTeIpHAS TIOMIPaBKa HA PUCK 5 5 5
CTaBKHU TUCKOHTHPOBAHUS TSI
aKTHBHBIX cTaTell 0ajiaHca, ¢ 25 23,5 24
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Pacuer cTaBOK JUCKOHTHPOBAHUSA ISl 0013aTEJIbCTB

Tadanua 2. Undopmanms o cTaBKax KpPeANTOB H AeN03UTOB He()MHAHCOBBIX OPraHN3aNMii 10 COCTOSTHHIO
Ha Maii-okTsa6pb 2014 r. (CHpaBOYHO, JUIsi KPU3HCHOTO I0/1a)

HaunmenoBanue Ma. HMIOH. HI10J1.

HoKazaTeNeil Mmap.14 | anp.14 14 14 14 aBr.14 | cen.14 | oxr.14 | Hos.14

Kpenutel HeprHAHCOBBIM
OpTraHU3aIUsIM Ha CPOK 11,09 12,16 12,02 12,06 12,29 12,60 12,53 12,87 13,16
cBuime 1 roma

Jeno3uTsl HepUHAHCOBBIX
OpraHu3aI|il Ha CPOK 7,73 8,65 8,66 8,66 8,78 9,31 9,44 8,51 9,83
cBole 1 roga

Paznumna (cripen) mexmay

KPEIUTHOM U JCTIO3UTHOM 3,36 3,51 3,36 3,40 3,51 3,29 3,09 4,36* 3,33
CTaBKaMH
Cpennee 3HaueHne 3,47

B wmapre 2025 roma HaOIIOANOCh TMOBBIIICHHE CTABOK B CETMEHTE KOPIIOPATUBHOTO
KpeauToBaHusA. Torna Kak 1Mo po3HUYHBIM KPEAWTAM, HANPOTUB, CTABKU CJIOKUJIMCh HUKE WIM Ha
ypoBHE (PeBpaIbCKUX 3HAYCHHUH B 3aBUCHUMOCTH OT CPOYHOCTH omepaiuii. Ha aeno3uTHoM poIHKE
MIPEUMYILECTBEHHO MPOIOKHIIOCH CHUKEHUE CTABOK.

KpatkocpoyHblie Lonrocpo4Hsie
MapTt 2025 n.n. m/m n.n.rr MapT 2025 n.n. m/m n.n. r/r
Kpeowutsl ®J1 28,0% -0,4 +3,7 20,3% +0,1 +3,0
Kpeautel HO 22,2% +1,7 +5,0 18,7% +2,0 +3,7
Bxknaae! ®N 20,0% -0,8 +56 18,8% -1,0 +6,5
HNenoawntel HO 19,6% 0,0 +4.9 19,5% -1,9 +8,0

OarHbie 3a mapT 2025 roga no onepauuaM 8 pybnax. 3pecs u nanee WIN — dusnyeckme nuua, HO — HeduHaHcoBbIE OpraHMsauuy; KPaTKoCcpo4Hbie —
onepauum Ha cpok Ao 1 roga, BknoYan onepaunn «ac socTpebosaHma»; fONNOCPOYHBbIE — onepaln Ha cpok cebiwe 1 roga.

https://cbr.ru/statistics/bank_sector/int_rat/0325/

AuHaMUKa NPoLEeHTHbIX cTaBoOK no Kpegutam HO B py6nsax, % rogoBbIX Puc. 3

30

Map. 2025
KpaTtkocpouHble kpegutbl HO: 22,2
KpaTtkocpouHble kpeautsl MCI: 22,4
JlonrocpouHele kpeawTsl HO: 18,7

@ [lonrocpouHele KpeawTsl MCI: 20,6

CpepnHee 3Ha4YeHWe KNIOYEBOW CTaBKku: 21,0

@® KpaTtkocpouHble KpeanTsl HO @ KpatkocpouHble kpeauTsl MCIT @® /lonrocpoutsbie kpeauTsl HO
Jlonrocpounsie kpeautel MCI @ CpepHee 3HAYEHWE KITHOYEBOW CTABKK


https://cbr.ru/statistics/bank_sector/int_rat/0325/

101

3nech U panee KpatkocpouHble kpenauTsl HO — KkpenauTsl, mpeaocTaBieHHble HE(UHAHCOBBIM
OpraHuM3anusM Ha cpok 10 | roma, B ToMm uMcie KparkocpouHble kpeautsl MCII; monarocpounsie
kpenutsl HO — kpeauTsl, IpeocTaBieHHble HE(UHAHCOBBIM OpraHU3allusAM Ha CPOK cBbIllE 1 roza, B
TOM uucie foarocpouynsie kpeautsl MCIL.

Cnpep MeXAay NPoLEeHTHbIMU CTaBKaMu No Kpeautam v Bknagam ®Jin HO B

pyoénsax, n.n. e, 6

20
Map. 2025

15 ® OJ1: Ha cpok go 1 ropa: 8,0

@J1: Ha cpok ceblwe 1 ropa: 1,6

10
HO: Ha cpok po 1 ropna: 2,7

HO: Ha cpok cebiwe 1 ropa: -0,8
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®1:Hacpok no 1 roga @ @J1: Ha cpok cBeiwe 1 rogpa @ HO: Hacpok oo 1 roga @ HO: Ha cpok ceebilwe 1 roga
Cnpenm* MG)KI[y HpOI_IeHTHbIMI/I CTaBKaMWU I10 erI[I/ITaM 1 ACT103UTaM IIOBBICHUJIMCH, B 60HBH.I€ﬁ CTCIICHU
I10 onepanusaM C HO. TaK, II0 KpaTKOCPOYHBIM OIIE€paluiaIM C dJI pa3HHIla B CTaBKax yBCINYMIIACh Ha
0,4 m.m., no 8,0 m.m., a Mo AOATOCPOYHBEIM — OoJiee cymecTBeHHO, Ha 1,1 m.., 1o 1,6 mporeHTHOTO
ITYHKTA.
B KOPIOPAaTUBHOM CCKTOPE CIIPE/ II0 KPATKOCPOYHBIM OIICpalusaM BO3pPOC Ha 1,7 II.II., 00 2,7 I1.11.,
pa3HuIa B CTaBKax Mo JOJTOCPOYHBIM OII€pAIIUiIM C HO ocraBanace OTpHHaTeHBHOfI (-0,8 II.II. B MapTe).

CTaBKM AMCKOHTUPOBAHUA IJIsl 00s3aTENbCTB, aKTyallbHbIE Ha J1aTy OILEHKH, PacCUMTaHbl U
[IPE/ICTAaBIICHBI B HIDKECIIEAYIOIIEH TabInLIe:

Taéauna 3. Undopmanus o cTaBKax JMCKOHTHPOBAHUS ISl 00A3aTE/IHCTB

IIpoueHTHbIE IIpoueHTHbIE IIpoueHTHbIE
HaunMenoBanmne mokasareiei CTaBKH, CTABKH, CTaBKH,
1o 1 roga ot 1 roga mo 3-x jer 0oJiee 3-x Jer
CraBka JUCKOHTHPOBAHUS JUIsl aKTUBOB 20,00 18,50 19,00
Crpagi, OKpyriIeHHO 3,00 3,00 -1,00
CraBKa JMCKOHTHPOBAHHUS JIJIs 00S3aTENbCTB 23,00 21,50 18,00
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NHNPUIJOXEHHUE

OIPEJEJEHUE CTOMMOCTH ®UHAHCOBBIX BJIOXKEHUMN
(100% nons B yctaBHOM Kanurtane OO1ecTBa ¢ OrpaHUuYeHHON OTBETCTBEHHOCTHIO «HopanHBecT»)
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[Tpunoxenue OnpeaesieHrne CTOMMOCTH (PMHAHCOBBIX BIIOXKeHHH Ha 25.06.2025

1. OCHOBAHUWE JJs1 MPOBEJIEHUSI OILEHKH ®WHAHCOBBIX
BJIOKEHUU

OmnpeneneHre peIHOYHONW CTOMMOCTH (PMHAHCOBBIX BIIOKEHHIA B COCTaBE aKTHBOB OpPTraHU3a-
[[UU TIPU UCTIOIB30BAaHUH METO/Ia CYMMHUPOBAaHUS (METOJIa YACTHIX aKTHBOB) B paMKaX 3aTPaTHOTO
MMOAX0/a K OLIEHKe On3Heca.

2. HNH®OPMAIUA Ob OBBEKTE OLHEHKH

OObekT oneHku — puHaHcoBoe BiokeHne — 100% mons B yctaBHOM KanuTasie OOmecTBa ¢
OTPaHUYEHHON OTBETCTBEHHOCTHIO «HopauusecT.

100% mounst B ycraBHOM Kanutane OOIiecTBa ¢ OrpaHH4eHHON OTBETCTBEH-

1.06vexm oyenxu
HocThI0 «HopnuHBecT

Pasmep oyenusaemoti donu | 100% ycTaBHOrO Kanuraia

Ionnoe u coxpawennoe pupmennoe
HaumeHosanue (exknrouas opeanuzayu- | OOIIECTBO C OrpaHUYEHHOI OTBETCTBEHHOCTHIO «HopanHBecT»

OHHO-npasosyio opmy), eeoyuseti buz- | OO0 «HopauaBecT»
Hec

Mecmo naxoocoenus opeanuzayuu, ée- | MOCKBA T., MYHULIMIAJIbHBIA OKPYT TIPECHEHCKMI BH.TEP.T., CEPTESI
Oyweil 6usnec | MAKEEBA VIL, JI. 13, DTAX 1, IOMEL[/KOM. VIII/IB

OcHogHoul 2ocyoapcmeenHulil peau-
cmpayuonnwiti Homep (OI'PH) opeanu- | OT'PH: 1117746731882, nata mpucBoenus 16.09.2011 r.
3ayuu, eedyujell buzHec

Onucanue npas Ha 00veKm oyenKu,
VUUMBIBAEMbIX NPU ONPEOeNeHUU CIOU-
MOCMU, U CE3AHHbIX C HUMU 02PAHUYe-
HUl U obpemeneHull

[TpaBo coOGcTBEHHOCTH

3. HUTOI'OBASA CTOUMOCTDH OFBEKTA OIIEHKH, OTPAHUYEHUSA U
HPEAEJIBI HIOJAYYEHHOI'O PE3YJIBTATA

Poinounast croumocts 100% ycraBunoro kanutaina OOO «HopauHBecT» Ha 1aty OIEHKH CO-
CTaBIISIET OKPYTIICHHO

4 463 420 000 py0.eii
(YeThipe MUJIMAPIA YeTHIPECTA MIECTHAECAT TPY MUJLIMOHA YeThIPecTa ABAANATH ThICAY
pyoOJieii).

HonyquHHe B pE3YyJIbTATC I/ICCJ'IG,Z[OBaHI/Iﬁ OICHIIMKA BBIBOJAbI O CTOMMOCTH o0BeKTa OLICHKHU
MOTYT UCIIOJIB30BATBCA TOJIBKO B COOTBECTCTBHUH C NPCAIIOIaracMbIM HCIIOJIB30BAHUCM PE3YJIIbTATOB
OIICHKH.
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[Tpunoxenue OnpeaesieHrne CTOMMOCTH (PMHAHCOBBIX BIIOXKeHHH Ha 25.06.2025

4. CBEJAEHUSA O IPUMEHSAEMbBIX CTAHIAPTAX

HNudopmanus o penepaibHbIX CTAHAAPTAX OLEHKHU:

B nacrosmee Bpems yrBepxkaeHs! [Ipukazamu MunskonoMpassutus Poccun n qeicTByroT
cienyromue gpenepanbHble CTaHAAPTHI OLICHKH:

o  ®depnepanpHblil cTaHnapT oleHKU «CTpyKTypa (denepanbHbIX CTaHIApPTOB OLEHKHU U OC-
HOBHBIE MOHATHS, UCIIONB3yeMble B (penepanbHbix cTangaprax oueHku (PCO l)», yTBepKaeHHBINH
[Tpukazom Munskonompazsutusi Poccuu ot 14 anpens 2022 roga Ne200;

o  ®depnepanpHblii cTanaapt onieHkU «Buael croumoct (PCO Il)», yrBepxxaennsiii [lpuka-
30M Munakonompassutus Poccun ot 14 anpens 2022 roga Ne200;

o  @enepanbhblii cranaapT oneHkH «IIporece orenku (OCO I1)», yrBepxkaennsiit [puka-
30M Munskonompassutus Poccun ot 14 anpens 2022 roga Ne200;

o  DenepanbHbIi cTaHAAPT OLICHKU «3ananue Ha oleHKy (PCO 1V)y», yrBepxkaennsiii [pu-
Ka3oM MunskoHoMpaszsutust Poccun ot 14 anpenst 2022 roma Ne200;

o  @enepanbHblil ctanaapt oteHkH «Iloaxoasr u metoasl orieHku (PCO V)», yTBepKIeH-
Hbli [Ipukazom Munskonompassutus Poccnn ot 14 anpens 2022 roga Ne200;

e  @enepanbhblii crannapT oneHkH «OTaet 006 orenke (PCO VI)», yrBepxaeHHsii [pu-
ka3oM MunskoHoMpa3Butusi Poccun ot 14 anpens 2022 roga Ne200.

o  ®depnepanpHbiii cTangapt oteHkH «Onenka ouzneca (PCO Nef)y», yrBepxkaeHHbId [Ipu-
ka3oM MunskoHoMpazButus Poccun ot 01 nronst 2015 r. Ne326.

B cooterctBum ¢ n.12 ®CO |l, B cooTBeTcTBUU C (perepanbHBIMU CTaHAAPTaAMH OLIEHKHU
OIIPEAEIIAIOTCA CIIEIYIOIINE BUIbI CTOUMOCTH:
1) PsIHOYHAsI CTOMMOCT®;
2) PaBHOBecHasi CTOUMOCTb;
3) MHBecTHIMOHHAS CTOUMOCTH;
4) Huble BUABI CTOMMOCTH, NPEIycMOTpeHHbIe DeepanibHbIM 3aKOHOM OT 29 uromst 1998 r.
Neo 135-®3 «O06 onenHouHOM AesaTeabHOCTH B Poccuiickoit denepammmy.

B JaHHOM HpI/IJ'IO)KeHI/II/I OIpeacIACTCA pelIHOYHAsA CTOUMOCTb.

HNudopmanus o cranaaprax oueHKH 1JIM onpeaeJeHUus PbIHOYHOH CTOMMOCTH:

[Ipu onpenenennn ppIHOYHONH CTOUMOCTH OOBEKTA OLIEHKU UCTIONb3YIOTCS CIIEIYIOIINE CTaH-
JapThl OLEHKU:

e  ®depnepanpHblid cTanAapT oleHKU «CTpyKTypa (henepabHbIX CTaHAApTOB OLIEHKU U OC-
HOBHBIE MOHATHUS, UCIIONB3yeMble B (penepanbHbIx cTangaprax oueHku (PCO l)», yTBepKaeHHbINH
[Tpukazom Munskonompassutus Poccnn ot 14 anpeins 2022 roga Ne200;

e  ®depnepanpHblii cTanaapt oneHku «Buael croumoct (PCO Il)», yrBepkaennsiii [lpuka-
30M Munakonompassutus Poccnn ot 14 anpens 2022 roga Ne200;

e  @enepanbhblil cranaapt oneHkH «IIporece onenku (OCO I1)», yrBepxxaennsiit [puka-
30M Munskonompassutus Poccun ot 14 anpens 2022 roga Ne200;

o  denepanbHblil cTaHAAPT OLICHKU «3ananue Ha oleHKy (PCO 1V)y», yrBepxkaennsiii [1pu-
ka3oM Munskonompaszsutus Poccun ot 14 anpenst 2022 roga Ne200;

o  @enepanbublii cranaapT oneHkH «llogxoast u Mmetoas! ouenku (PCO V)», yTBepxkaeH-
Hbii [Ipukazom Munskonompaszsutusi Poccun ot 14 anpens 2022 roga Ne200;

e  ®depnepanpHbli cTangapt oueHku «Otyet 00 ouenke (OPCO VI)», yrBepxnennsiit [pu-
ka3oM MunskoHoMpa3zButus Poccun ot 14 anpens 2022 roga Ne200.

o  ®depnepanpHblii cTangapt oteHkU «Onenka ouzHeca (OPCO Nef)», yrBepxkaeHHbId [Ipu-
kazoM Munskonompaszsutus Poccun ot 01 mronst 2015 1. Ne326.
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HNudopmanus 00 UCNOIL30BAHUN METOANYECKHE PEKOMEHIAMU MO OLleHKe, pa3pado-
TaHHBIX B IEJIAX PAa3BUTHUS MOJIOKEHUH yTBEP)KICHHBIX (peepaibHbIX CTAaHAAPTOB OLIEHKU U 0100-
PEHHBIE COBETOM I10 OLICHOYHOM AeATenbHOCTH Ipu MuH3K0oHOMpas3BuTus Poccnn.

Ha caiite MuHucrepcTBa 5KOHOMUYECKOro pa3Butus Poccuiickoit @enepanyy BolICyKa3aH-
HbIE METOIMYECKNE MaTEpUAIbl OTCYTCTBYIOT.

HcTounuk napopmanmu:

https://www.economy.gov.ru/material/dokumenty/?q=&doc_type=11&search=1&s=

Nudopmanusi 0 cTaHgaprax U NpaBHJIAX OLEHOYHOH IeSTeJbHOCTH, HCIOJb3yEeMbIX
NPH NIPOBEJCHHHU OLEHKU 00bEKTA OLIeHKH:

OneHiyk Takxke ucnoip3oBai «CTaHaapTsl U MpaBuia oleHOYHOHU aestenbHocTy (CIIO/]

POO 01-01-2022) Accouuanuu «Pycckoe 00IIECTBO OLICHITUKOBY, yTBepkaeHHBIX CoBeToM POO
ot 07 Hos10ps 2022 1. (mpoTokon Ne 28-C), Berynuiu B cuity ¢ 07.11.2022.
Acconmanus «Pycckoe obmectBo ouenmnkosy (MHH 9701159733, OI'PH 1207700240813) siBns-
€TCsl TMOJHBIM IPAaBOIPEEMHUKOM HMYILIECTBEHHBIX M HEMMYILECTBEHHBIX IpaB, 00si3aHHOCTEH U
00513aTeNIbCTB IO HUM peopraHu3oBanHoi O01mepoccuiickoit o0iecTBeHHOM opranu3zaiun «Poccuii-
ckoe o6mectBo oneHmrkoy (MHH 7708022445, OI'PH 1027700149146).

5. NPHUHATHIE INIPU NPOBEJAEHUU OIEHKMN OBBEKTA OLNEHKH
JOHYIIEHUA U OTPAHUYEHUSA OHEHKHN

JonyuieHus OeHKH B OTHOLICHNH 00beKTa OLIEeHKH M YCJIOBHI MpeanoJaraeMon
C/IeJIKH MJIU UCII0JIb30BAHUS 00beKTa OlleHKHU

B nannom pasznene, cOCTaBJI€HHOM B COOTBETCTBUU C MyHKTOM 7.11 DepepaiibHOro CTaH-
napta oneHku «Otder 00 omenke (OCO V1)», yTBepKAEeHHOTO MpUKa3oM MHHIKOHOMPA3BUTHS
Poccun ot 14 ampenst 2022 roxa Ne200, u3nararoTcs NpUHATHIE IPH TMPOBEIEHUH OLIEHKHA 00bEKTa
OLIEHKH JIOMYILEHHs U OrPaHUUYEHHsI OLIEHKHU B COOTBETCTBUH C ITyHKTaMu 6 U 8 penepanabHOro craH-
napra oueHku «IIponecc onenku (PCO |ll)», yrBepxnenHoro npuka3zoM Munskonompassutus Poc-
cuu ot 14 anpeinst 2022 r. Ne 200, B TOM ynciie HE OTPAKCHHBIEC B 33JJTaHUU Ha OICHKY.

B cooterctBuu ¢ .10 ®CO | «CtpyKTypa denepanbHbIX CTaHAAPTOB OLIEHKA U OCHOBHBIC
MOHATHS, UCTIOJIb3YEMBbIE B (he/iepallbHBIX CTaHAApTaX OLIEHKW», JONYLIEHUE — IPENOoI0KEeHNE, IPH-
HUMaeMoe KaK BEpHOE U Kacaromeecs: (aKkToB, YCIOBHIA HIIM 00CTOSITETIBCTB, CBSI3aHHBIX C 00BEKTOM
OLIEHKH, 1IeJIbI0 OLICHKH, OTPAaHUYECHUSIMU OLIEHKH, MCIIOJIb3yeMOil MH(popManueil uim noaxoaamMu
(MeTo/1aMM) K OLICHKE.

B cootBercTBHM ¢ myHKTOM 4 (pemepanbHOro craHaapta omneHku «lIporecc onenku (PCO
[IT)», MmoryT ycTaHaBIMBaTLCS AOIMYILEHUS B OTHOIIEHUN

— 00beKTa OIICHKU

— 1 (WIn) ycIoBUH IpearosaraeMoi CAeIKH WIH UCII0JIb30BaHNs 00bEKTa OLICHKH.

JlonymieHusi, yka3aHHble B yHKTe 4 ¢enepanbHoro crangapra oueHku «lIporecc oneHkn
(®CO III)», moapazenstoTcs Ha 1BE KaTErOpUU:

JIOTYILIEHNs, KOTOpBIE HE MPOTHUBOpeyaT (pakTaM Ha J1aTy OLIEHKH WJIM B OTHOILIEHUH KOTOPBIX
OTCYTCTBYET OCHOBaHHE CUUTATh 0OPaTHOE;

JIOTYILIIEHNs, KOTOPBIE HE COOTBETCTBYIOT (haKTaM Ha J1aTy OLIEHKH, HO OTPa)KatoT BO3MOKHBIE
M3MEHEHHUS CYIECTBYIOIIMX Ha 1aTy OLEHKH (PaKTOB, BEPOSITHOCTh HACTYIUIEHUSI KOTOPBIX MPEATO-
JaraeTcs U3 UMEIoILeics y OlleHIMKa HH(OopMaIiK (CrieluanbHble JOMYIIEHU).

B manmnoM Otuere criennanbHbIE JOIMYIIEHUS OTCYTCTBYIOT. [lonymienuns, npunareie B Ot-
yeTe, He IPOTUBOpeYaT (akTaM Ha JIaTy OLEHKH.

Crnenytouiye JOMYIIEHUS M OTPaHUYUTENIbHbBIE YCIOBUS SBISIOTCS HEOThEMJIEMOM YacTbIO
HACTOAILETO IPUIIOKEHUS:



106
[Tpunoxenue OnpeaesieHrne CTOMMOCTH (PMHAHCOBBIX BIIOXKeHHH Ha 25.06.2025

1) Oruer, comeprkanyii JaHHOE MPUIIOKEHHE, JOCTOBEPEH JIMIIb B TIOJIHOM 00beMe U
JUIIb B YKa3aHHBIX B HEM LIEJISIX;

2) OIeHIIMK HE HECET OTBETCTBEHHOCTH 33 IOPUANYECKOE OMMCAHUE MIPAB OLICHUBACMOMN
COOCTBEHHOCTH WJIH 32 BOIIPOCHI, CBS3aHHBIE C PACCMOTPEHUEM PaB COOCTBEHHOCTH.
ITpaBo oneHHBaeMON COOCTBEHHOCTH CUMTAETCS JOCTOBEpHBbIM. OlLieHHBaeMas coo-
CTBEHHOCTb CYHMTAETCSI CBOOOJIHOW OT KaKHUX-THOO NPETeH3WH WM OTrpaHUYCHUIN
KpOME OTOBOPEHHBIX B OTYETE;

3) OueHIMUK MpeaIoiaraeT OTCYTCTBUE KaKUX-TNOO CKPBITHIX (PAKTOB, BIUSIOIIMX HA
OLIEHKY, Ha COCTOsIHHE COOCTBEHHOCTU. OLIEHIIMK HE HECeT OTBETCTBEHHOCTH 3a
HAJIMYHME TAKUX CKPBITHIX ()aKTOB, HU 32 HEOOXOAMMOCTD BBISIBIICHHS TAKOBBIX;

4) CseneHusi, MOTy4YCHHbBIC OLCHIIMKOM M COJCPIKAIIHECS B OTYETE, CYUTAFOTCS JOCTO-
BepHbIMU. OJTHAKO OLEHIIMK HE MOXET rapaHTUPOBaTh A0COJIIOTHYIO TOUHOCTb MH-
dbopmanuu, Mo3ToMy JUIsl BCEX CBEJICHUN yKa3bIBA€TCsI HCTOYHUK MH(pOpPMAILIHH;

5) Hu KIHMEHT, HU OIICHIIMK HE MOTYT MCIIOJIb30BaTh OTUYET, COJCPIKAIINI TAHHOE MTPH-
JIO’KEHHE, MHA4Ye, YEM 3TO IIPEAYCMOTPEHO JOTOBOPOM Ha OLICHKY;

6) Ot oueHIMKa He TPeOyeTCs MOSBISITHCS B CY/I€ MM CBUICTEILCTBOBATH HHBIM CIIO-
cOOOM IO MOBOJY MPOU3BEIACHHOM OIEHKH, HHAU€ KaK M0 O(QHIHATLHOMY BBI30OBY
cyna;

7) Ecnu 3aka34uukoM sBISETCS JIUIO, HE SBIISIOIISECs Ha IaTy IPOBECHUSI OLICHKU CO0-
CTBEHHHKOM OOBEKTa OLIEHKH, a TaK e He UMerolee 0(hOpMIIEHHBIX B COOTBETCTBUI
C ICUCTBYIOLIMM 3aKOHO/IaTEIbCTBOM JIOKYMEHTOB OT COOCTBEHHHKA, TAIOLIHX [TPABO
Ha J1aTy [IPOBEJICHHUS OLIEHKH YKa3aHHOMY JIMILY I€WCTBOBATh OT JIMIA COOCTBEHHHUKA
00BEKTa OLIEHKH, TO YKa3aHHas OLEHKAa MPOU3BOAMTCS AJISI KOHCYIbTUPOBAaHUS 3a-
Ka34uMKa OTHOCUTEIbHO Hanboyiee BEPOSATHON CTOMMOCTH OOBEKTa OLEHKH, a OTYET
00 OIleHKEe HE MOXKET OBITh MpPU3HAH JIOKYMEHTOM JIOKa3aTEeJIbHOTO 3HAYEHUs IS
KOHKPETHOM CENKHU ¢ 00BEKTOM OLEHKU;

8) Bce mporHo3bl u JOMyIIEHHs, CACTaHHbIE B TEKCTE OTYeTa, 0a3HPYIOTCS Ha CyIie-
CTBYIOIIEH PHIHOYHOM CUTYyallMH, 00beMe U JOCTOBEPHOCTH UMerouleiics nupopma-
1. MHEHHE OIEHIIMKA OTHOCUTENFHO CTOMMOCTH 00BEKTa IEHCTBUTENBHO TOIBKO
Ha J1aTy olleHKH. OLEHIINK He MPUHUMAET Ha ce0s HUKaKOW OTBETCTBEHHOCTH 32 U3-
MEHEHHE SKOHOMHYECKUX, FOPUINIECKUX M HHBIX (DAaKTOPOB, KOTOPBIE MOTYT BO3HHUK-
HYTb 110CJIE 3TOH JaThl U MOBIUATh HA CTOUMOCTh OOBEKTa;

9) Ecnm B Xx0€ OKa3aHUs YCIYT 10 OL[CHKE BO3HUKAIOT WHBIC TOMYIICHUS H OTpaHuye-
HUSI, BIMSIOIINE Ha UTOTOBBIN PE3yabTaT, TO OHU OyIyT M3JI0)KEHBI B COOTBETCTBYIO-
mieH ry1aBe 0TueTa 00 OLICHKE.

10) Pe3ynbTaThl pacyeToB, C/ICaHHBIC B JJAaHHOM MPUJIOKESHUH, MOT'YT UCIIOIb30BAThCS
TOJIBKO JIJIs1 KOPPEKTUPOBKH CTOMMOCTH (DMHAHCOBBIX BJIOXKEHUN B COCTABE aKTHBOB
OpraHu3alUK IPU UCTIOIB30BaHUHN METO/1a CYMMHUPOBaHMs (METO/1a YMCTHIX aKTUBOB)
B paMKax 3aTPaTHOTO MOJIX0Jia K OI[CHKe OM3Heca.

OrpaHuyeHus1 OHEHKH

B cootBercTBHM ¢ myHKTOM 7 (pemepanbHoro craHmapta ouneHku «lIporecc onenku (PCO
IIT)», B iporiecce OIEHKU MOTYT OBITh BBISIBIICHBI OTPAHUYCHHSI B OTHOIICHUN UCTOYHUKOB UH(OP-
Maluu u o0beMa uccienoBanus. Huke mo TeKCTy MPUBOIATCS OIPAaHUYEHHUS, a TAK)KE CBA3aHHBIC C
HUMU JIOTYIICHUS:

OrneHuk moayuun Oyxranrepckyto nHpopmanuio Ha 31 mapra 2025 roga u 31 mas 2025
roja. OLEHIINK He MOIYYryI OyXTalITepcKyro HHpOpMaIio Ha AaTy oneHkd. OTEHIIUK MTPUHIMAET,
YTO CYHIECTBEHHBIX HE3aIJIaHUPOBAHHBIX H3MEHEHUH B (DMHAHCOBOM COCTOSIHUM OpPTaHMU3AINH B Tie-
puon ¢ 31.05.2025 no 25.06.2025 we nmpouszonwnio. ITosTomy OneHIMK B paMkax 3aTpaTHOTO MMOJ-
X0J1a BOCTIONb30Balics Oyxranrepckoit uadopmarueit Ha 31.05.2025 r.
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6.
KOJIMYECTBEHHBIX
OBBEKTA OLHEHKH

6.1. OOBeKT OLEeHKH

KAYECTBEHHBIX

TOYHOE OIIMCAHHUE OBBEKTA OIEHKH C YKA3ZAHUEM
n

XAPAKTEPUCTHUK

1.06vexm oyenxu

CTBIO «HOpZ[PIHBeCT»

100% moust B ycraBHOM Kanutaine OOmecTBa ¢ OrpaHHYeHHON OTBETCTBEHHO-

Paszmep oyenusaemoii donu

100% ycTaBHOrO KanuTana

Ionnoe u coxpawennoe pupmennoe
HauMeHO8aHue (KNI0YAA OP2aAHU3AYU-

O011ecTBO € OTpaHUYEHHON OTBETCTBEHHOCTRIO «HopanuBecT»

OHHO-npasosylo opmy), eeoyueti buz- | OO0 «HopauaBecT»
Hec
Mecmo naxoorcoenus opz2anuzayuu, ée- | MOCKBA T, MYHULUIIAJIBHBIA OKPYI' MPECHEHCKWI BH.TEP.I., CEPI'ES
Ovweii Gusnec | MAKEEBA VIL, JI. 13, 5TAK 1, TOMEL[/KOM. VII/IB

OcHo8HOUL 20CY0apcmeeHtblll pecu-
cmpayuonuwitl Homep (OI'PH) opearnu-
3ayuu, sedyujeli buznec

OI'PH: 1117746731882, nata npucBoenus 16.09.2011 r.

Onucanue npas Ha 00beKm oyeHKu,
VUUMBIEAEMbBIX NPU ONPEOCTeHUU CIMOU-
MOCMU, U CEA3AHHBIX C HUMU O2PAHUYe-
HUll U obpemeHeHul

IIpaBo coOCTBEHHOCTH

Taéauna 1. Onucanne 00LEKTa OLEHKH

HauMeHoBaHHe MOKa3aTesl

XapaKTepUCTHK NOKa3aTest

HcTounuk nngopmanum, CCbUIKH H KOM-
MEHTapuu

Jlonst B yCTaBHOM KamnuTase, IpeacTaB-
JICHHAs Ha OLICHKY

100%

B cootBercTBUU C 3a/laHUEM Ha OLICHKY

Oo6pemeneHue (3aior, cyaedHoe pemie-
HUe)

[IpencraBneHHbI 00BEKT HA AATYy
OLICHKU 00pEeMEHEeHHH He HMeeT

Wudopmanus oTCyTCTBYET.
[punsTo — oOpeMeHeHu HeT

Mudopmanus o cpenkax ¢ gomsiMu obIe-
CTBa

CIIeJIKI/I HE NPOBOAUIUCH

Wndopmanns 3akazunka

CocraB yuacTHuKoB OOuiecTBa

AO «IHBECTHUIIMOHHBIN aTbIHCY
AO «He3zaBucuMble HHBECTUIIAN
AO «CucreMHOe pa3BUTHE»

AO «IlapTHepckre HHBECTUIIHN
AO «Co3ujaHue u pa3BUTHE»

Wudopmanms 3akazdunka,
http://mww.list-org.com/company/6764232

Vcrapueiii kanurana O01iecTBa

3 050 000 000 py6ueit (Tpu mumHapsa
ISIThJeCAT MIJUIMOHOB pyOiIe)

Wudopmanus 3akazunka, Y ctaB

Wndpopmanus o6 omiaTe yCTaBHOTO Ka-
nMTaNa

VcraBHBIN KanuTaj OIjiadyeH MOJIHO-
CThIO

Wndopmanns 3akazunka, byxraiarepckas
OTYETHOCTb

6.2. PekBHM3HUTHI OPUAHYECCKUX JTUIT U banancoBasi cCTOMMOCTDL JAHHOIO 00beKTa OLICHKH

| HaumenoBanue H || HWHH || Houst || Cymma

123022, POCCHSI, MOCKBA T,
" " MYHUILIMITAJIbHBII OKPYT

AO "CUCTEMHOE PA3BUTHUE IPECHEHCKILi BH.TEP.I", CEPFESI 7703749131 [20.9643% 639.411

(OKIIO:30132169). MAKEEBA VJL, JI. 13, OTAX 1, MJTH.PYO.
TTOMEIIL[/KOM. VII/1
123022, POCCHSA, MOCKBA T,

AO «HE3ABHCHUMBIE MYHUIMIAILHBIN OKPYT 639.411
MPECHEHCKUIi BH.TEP.T"., CEPTESl .96439

I/IHBECTHHHH» (OKHO30132 147) MAKEEBA VJL, JI. 13, 3TAX 1, 7703749124 20.9643% MHHpY6
MOMEIL/KOM. VIII/1

AO "MHBECTUIIMOHHbIN 123022, POCCH’, MOCKBA I, 639.411

p MYHUALMITAJIBHBII OKPYT 7703749117 |/20.9643%
AJIBAHC" (OKTIO:30132130). [IPECHEHCKHIA BH.TEP.I"., CEPTESI MITH.pYO.



http://www.list-org.com/company/6713208
http://www.list-org.com/company/6712947
http://www.list-org.com/company/6712947
http://www.list-org.com/company/6712681
http://www.list-org.com/company/6712681
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MAKEEBA VL, JI. 13, DTAXK 1,
MMOMELL/KOM. VIII/1
AO «IIAPTHEPCKUE 117556, MOCKBA I'OPO/L, IIOCCE 601.283
BAPLIABCKOE, JIOM 95, KOPITYC 1, , 0
I/IHBECTI/IHI/II/I» (OKHO69003213) YACTb KOM. No ?HOMEH.[EHME No II 7714824905 19 7142 A] MHpr6
117556, MOCKBA TOPOJI, IIOCCE
AO «C(??)I/I[[AHI/IE 1 PASBUTUE» BAPLIIABCKOE, JIOM 95, KOPITYC 1, 7714824912 [117.3929% 530.485
(OKIIO:69003220). KOMHATA Ne 3B TIOMEIL[EHHE IT MITH.pYO.

6.3. Hudopmanus o cTPyKType pacnpenesieHusi yCTaBHOro kanurajia. CeegeHus 00 akuuo-
Hepax IMUTEHTA, BJIA/IeI0INX He MeHee YeM 5% yCTaBHOI0 KanuTaJia, Win He MeHee, yem 2%.

OcuoBubivu yuactHuKamMu OO0 «Hopauusect» sBisatoTcss AO « THBECTUIIMOHHBIN aJIbSTHC,
AOQO «He3zaBucumsbie naBectunn», AO «Cuctemuoe pazputue», AO «llapTHepckue MHBECTULIUNY,
AO «Co3upnanue u pa3BUTHEY.

Ilo cocTosiHMIO Ha ATy OLEHKH €AMHCTBEHHBIM akiuoHepoM AQO «IlapTHepckue MHBECTH-
uum» 1 AO «Cosunanue u pazputue» spisercs 3[IN® akiuit « AbTepHATHBHBIC HHBECTHUITNY TTO/T
ynpasinenueM TKb Musectment Ilaptaepc (AO), a enuncTBeHHbIM akimoHepoMm AO «uBectuim-
oHHbIN anbgaHe», AO «HeszaBucumsbie naBectunun» U AO «CuctemHoe pa3zsutue» sisisiercst 3[1ITNO
akimit «CucreMmHuble nHBecTULIMM» 11071 yripaBieHueM TKb MuBectment Ilaptaepe (AO).

[lo cocTosnuIo Ha naTy oueHku BiaaenbleM 100% MHBECTULIMOHHBIX MAaEB BBIIIEYKA3aHHBIX
3aKPBITHIX MAEBBIX HHBECTULIMOHHBIX (poH10B sBisieTcst AO «HIID TA3DPOH/] neHcHOHHBIE HAKON-
JICHUSI.

6.4. Hundopmanus o npaBax, npeaycMOTPeHHbIX yUpeIUTeJIbHbIMU JOKYMEHTAMHU OpPraHu3a-
1M, BeAyleil Ou3Hec, B OTHOLIEHHUH BJaJleJibleB H0Jeil

[IpaBa ocymectBiastorcs B coorBercTBUU ¢ YcTaBoM OOO «Hopaunsect» u denepaabHbIM
3akoHOM OT 08.02.1998 r. Ne 14-@3 «O06 ob1ecTBax ¢ OrpaHUYEHHONW OTBETCTBEHHOCTHIOY.

[locnennss penmakuust YcraBa yTBepxKJeHa pelieHMeM BHeouepeaHoro oOuiero codpanus
yuacTHUKOB (IIporoxon Ne 1-18 ot 02.02.2018 1.).

Bu1600b1 00 00veKkme oyenku: yuumaoiean mom paxm, umo o6veKm oyeHKU 6 OAHHOM CIly-
yae npeocmaenaem coooii 100% oonro é ycmasenom kanumaine, mo 61a0enue el npedocmaesiiem
eecy cnekmp npae, 00 100% exnrouumenvho.

6.5. IlepeyeHb JOKYMEHTOB, HMCHOJIb3yeMbIX OLICHIIMKOM H YCTAHABJIMBAKIIMX KOJIHYe-
CTBEHHbIE M Ka4eCTBEHHbIe XapaKTePHUCTHKH 00beKTa OLeHKHU

B «byxranrepckuii 6anancy OO0 «Hopauusect» Ha 31 mapta 2025 rona;
B— «Ortyer o punaHcoBbIX pezynbTaTax» OO0 «Hopaunsect» stHBapb-mMapT 2025 roaa;
B— OGopotHo-canpaoBas BenoMmocth OO0 «HopauuBecty 3a ssHBapb-maii 2025 rofa.


http://www.list-org.com/company/6375576
http://www.list-org.com/company/6375576
http://www.list-org.com/company/6375816
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6.6. Onucanume O0umecTBa

OCHOBHBIM BUIOM JOCATCIBHOCTHU 000 ((HOpI[I/IHBeCT» ABJICTCA BJIOXKCHHUC B IICHHBIC 6y—

Maru.

Tab6auna 2. Onucanne O0mecrsa

HauMeHoBaHMe moka3zaresi

XapaRTepMCTmca noxkasarteJis

ITomHOE hpMEeHHOE HANMEHOBAHHE B COOTBET-
CTBUH C YCTaBOM

O6H.ICCTBO C OFpaHH‘lGHHOﬁ OTBETCTBCHHOCTBIO «HOp,I[HHBeCT»

CoxkpaiieHHOe (pUPMEHHOE HAMMEHOBAHUE 000 «Hopauueect»
Janubie o moJsie rocyaapersa (MyHUIIMITATBHOTO
00pa3oBaHus) B yCTABHOM Kamurtajie sMuTeHTa 1 | Her

CIICHMAJIbHBIC TpaBa

JlaHHBIE 0 TOCYJapCTBEHHOI PErUCTpay IMHU-
TEHTA KaK IOPUIUYECKOro JHULa

16 cents6pst 2011 roga, OT'PH 1117746731882, CBunerens-
CTBO O FOCYJapCTBEHHOI perucTpanyy I0pUIHIECKOTo JIULa ce-
pust 77 Ne 012077287, Beraano Mexpaiionnoit UOHC Poccuu
Ne 46 no r.Mockse

NHH

7703752511

Konpr

OKIIO 30246081,
OKB3/] 65.23.1

CpeIlHCCHI/ICO‘IHaH YHUCJIICHHOCTH pa60Ta}0me

Ha 1aTy OLUCHKHU — 1 gemoBek
https://www.list-org.com/company/6764232

JlouepHue u 3aBHCHMBIE 00LIECTBA

Her

000 «HopmuHBeCcT» MPHOOPEIIO MAaKET IMEHHBIX OOBIKHOBECH-
HBIX aKIuii 0aHKa, HAMMEHOBAHHE Ha JaTy OLICHKU AKIMOHEp-
Hoe obmectBe «CEBEPITASBAHKY, B konmnuectBe 6 612 153
mTyKH, 9T0 cocrasisier 100% ycrasaoro kanurana AO «BAHK
CI'b»

OCHOBHBIE aKTHBBI

6.6.1. Uudopmanusi, XapakTepusyouas JIesTeJJbHOCTh OPraHu3aluu, Beayleil ousHec, B co-
OTBETCTBHH C MPEANO0JaraeMbIM HCIOJIb30BAHUEM Pe3yJIbTATOB OLEeHKH

B 4 xBaprane 2011 roga OOO «Hopauusect» npuodpeno 5 740 266 00bIKHOBEHHBIX aKIIUH
OaHka, HauMeHoBaHue KoTtoporo Ha nary oueHku AO «BAHK CI'b» (B mocneayromiem Tekcre —
bank), uto coctaBisno 86,81% oT Bcex pa3MenieHHbIX OOBIKHOBEHHBIX HIMEHHBIX aKIMi OTKPBITOTO
aKIIMOHEPHOTO OOIeCTBAa KOMMEpPUYECKHH OaHK pa3BUTHs Ta30BOM mpombinuieHHOCTH CeBepa
«CEBEPI'A3BBAHK». HomunanbsHast ctoumMocTs Joau coctaBisia — 2 404 700 000 py6aeit. B mo-
ciemyromeM o yBenudeHa 10 100%.

HaumenoBanue banka Ha naty onenku — Akiponeproe o6mectso «CEBEPI'TABBAHK» (AO
«BAHK CI'b»).

Ha nary onenkun OOO «HopauHBecT» BiajeeT NakeTOM MMEHHBIX OOBIKHOBEHHBIX aKIMN
Aximmoneproro ob6mectBa «CEBEPI'TASBAHK» B xonuuectBe 6 612 153 mTyku, 4To COCTaBiseT
100% ycTaBHOTO KanuTaa.

Axunonepnoe oomecrse «<CEBEPI'ASBAHK»
Perucrpaunonsslii Homep 2816
29.04.1994

1023500000160 (26.08.2002)

JHara peructpauuun bankom Poccun

OCHOBHO rocy1apCTBEHHBIA PETUCTPALIMOHHBINA HO-
Mep

BUK

Anpec u3 ycraBa

041909786

160001 r.Bosorga, ya. binarosemenckas a. 3

Anpec paxkTuyeckuit 160001 r.Bosoraa, yn. biarosemnienckas 1. 3

Tenedon (8172) 573-573
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VYcras Penakuus Ycrasa yreepxkaena 06 despans 2020 roga Pere-
HHEM €IMHCTBEHHOTO akmuoHepa Ne25.
Hata cornacoBanus nocieaHeit pegakiuu ycrasa: 13.03.2020 ,

COTJIACOBAHHBIC U3MCHCHHS B YCTABC: MPOYNEC UBMCHCHUA
(07.08.2024)

661 215 300,00 py6., nata ©3MCHCHHUS BEIMYMHBI YCTABHOTO
kanurana: 27.03.2007

VYHuBepcabHas JTHICH3HUSI Ha OCYIIIECTBICHHE GAHKOBCKUX
orieparuii Co cpeJCcTBaMU B pyOsIsiX 1 HHOCTPAHHOM BamoTe (C
[PABOM MPHBJIEYEHHUS BO BKJIAIbI ICHEKHBIX CPEACTB (prusnye-
CKHX JIMII) ¥ Ha OCYIIECTBIICHHE OAHKOBCKHUX OTEPaIlHii ¢ JApa-
roueHHbIMU MeTayutamu (26.03.2020)

YcraBHBIN KanmuTan

Jlunen3us (1ara BeIIAYH/TIOCTIETHEH 3aMEHBI)

VYyacTie B CHCTEMe CTpaXOBaHUS BKJIAJIOB Ha
CaiiTbl Opranuzanuu
www.severgazbank.ru

dunnanel Bcero: 2, Bce B Poccuiickoit denepanuun

JlononHUTENbHBIE OQHCHI 28

6.6.2.Mudopmanusi 0 BbIMyCKaeMoii MPoaAyKIUH (TOBapax) U (MJIM) BBINOJHSIEMBIX padorTax,
0Ka3bIBa€MBbIX YCJIYIrax, HH(pOPMAIHIO O pPe3y/bTATAX NPOU3BOJICTBEHHO-X03ICTBEHHOM J1es-
TeJIbHOCTH 32 penpe3eHTATUBHBII Mepuo.

Henbto coznanus OOIIecTBa SBISETCS U3BJICUEHUE MPUOBUIH MTyTEM OCYIIECTBICHUS Tpe-
IIPUHUMATEIBCKON JEATEIBHOCTH.

WNuBectuimonnas nestenbHOCTh OOIIeCTBa SABISETCS MPUOPUTETHRIM HalpaBieHueM. MHBe-
cturu OOMIecTBa MPEACTABISIOT COO0M JOITOCPOYHBIE M KPATKOCPOUYHBIC (PHHAHCOBBIC BIOKCHUS
KalmTajia B:

®10JIEBOE Y4acCTHE

"BpIa4y 3aiIMOB

"pa3MeIICHUE JEIO3UTOB.

OcHoBHbIe MOKa3zaTenu (UHAHCOBO-XO03sKcTBeHHON nestenbHocTH OO0 «HopauneecT»
MIPEACTABJICHBI B HIDKECIIEAYIOMIEH TaOIuIIe.

Taoauna 3
31 ne- 31 ne- 31 ne- 31 ne- 31 ne- 31 ne- 31 ne- 31
Ioxa3aTenun Kadps Kadps Kaodps Kadps Kaops Kadps Kaops MapTa
2018 2019 2020 2021 2022 2023 2024 2025
AKTHBBI, THIC. 3206 3238 3272 3303 3345 3 400 3451 3 465
py6. 410 557 625 291 396 240 603 458
Sigﬁf:ﬁif“ 3204 3236 3270 3300 3342 3396 3447 3 460
p§6 all, THIC. 483 336 460 082 603 895 175 099
Bripyuka, ThIC. 0 0 0 0 0 0 0 0
pyo.
Hucras npu- 29 374 31852 34 124 30 522 41621 54 292 50 279 12 924
OBLIIB, THIC. PYO.

Ha ocHoBaHuM NpoOBEAEHHOTO aHAIM3a JUHAMHUKY W3MEHEHHs aKTHBOB OalaHca B LEJIOM
MOYKHO Ha3BaTh NOJIOKUTEIbHON. I3MEHEeHUE 32 aHATIM3UPYEMBI ITEPUOJ CTPYKTYPbI IACCUBOB CJIe-

AYET NIPpU3HATh ITO3UTHBHBIM.



javascript:OW(%22ef8b302455abc771e2727c5315c4c0d3%22);

111
[Tpunoxenue OnpeaesieHrne CTOMMOCTH (PMHAHCOBBIX BIIOXKeHHH Ha 25.06.2025

PaccmarpuBas nuHamMuky 10xoa0B U pacxogoB OO0 «HopauHBecT», MOKHO CKa3aTh, YTO B
nenoM 10 2023 rona ee MOXKHO Ha3BaTh MOJIOKHUTENbHOU. YncTas mpubbuis 3a 2024 rox (50 279
TBIC.py0.) MeHbIe yrcTol nmpubsLH 3a 2023 rox (54 292 Teic.py0.), 0AHAKO YKcTas IpUOBLTH 3a |
kBapTan 2025 roja Bele, yeM uucTas npuobLib 3a 1 kBaptan 2024 roxa (11 935 teic.py6. n 12 924
THIC.pYyO0.).
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7. OINHUCAHME NMPOLECCA OLEHKHA OBbEKTA OLEHKH B YACTH
MPUMEHEHMS IOJIXOJA (ITOAX010B) K OLEHKE

7.1. TlpuMeHeHHe TOXOIHOTO MOAX0Aa K OLlEHKE ¢ MPUBEIeHHEM PACYeTOB

B cootBerctBum ¢ .11 ®CO V JloxoaHblit HOAXO0A MPEICTABIsAET COO0 COBOKYITHOCTh M€-
TOJI0B OIICHKH, OCHOBAaHHBIX Ha ONPEAEIICHUH TEKYILEH CTOUMOCTH OKUAAEMbIX OYTYIIHNX JEHEKHbBIX
MIOTOKOB OT MCMOJIb30BaHUS OOBEKTA OLIEHKH.

B pamkax 10X0AHOT0O M0/1X0/1a BBIIEISIIOTCS METOBIL:

o TUBUACHIHBIA METO/T;

eMETO/1 IPSIMOI KanuTannu3aluy NpuObLIY;

eMETO/ TUCKOHTHPOBAHHBIX JICHEKHBIX TOTOKOB (JI/{IT)

UT0oOB! OLEHUTH aKIMIO TUBUICHAHBIM METOJI0M, HEOOXOUMO pacCUUTaTh CTaBKYy JMCKOH-
TUPOBaHMS, OXKHJIaeMble KO3((UIIMEHTHI BBIIJIAT U 0KUaeMble TEMIIbI pOocTa MPUOBLIN HA OAHY aK-
LIMIO C TEUEHUEM BPEMEHH.

[Ipu ucnonap30BaHUM METOJA NMPSAMON KallUTaIU3alMi MOYKET KalIMTAaIU3UPOBAThCS HEKOTO-
PBIii HOPMAJIM30BaHHBIM YPOBEHb HEMPEPHIBHO MEHSIOIINXCS JOXO/I0B (C OJHUM U TEM K€ TEMIIOM
pocta). CTOMMOCTh KOMIIAHUHU OIPEJeIIeTCsl KaK OTHOILICHHE MOTOKA J0X0/10B K KO(QPHUIIUEHTY Ka-
MUTAIW3ALUH TIPU JOMYIIEHUH O TOM, YTO B 0003pUMOM Oy IyIlleM J0X0/Ibl OM3HECA OCTAHYTCS MpHU-
MEPHO Ha OJTHOM YPOBHE, OJIN3KOM K HbIHEIIHEMY.

B pamkax MeToja AMCKOHTUPOBAHHBIX JEHEKHBIX TOTOKOB IUCKOHTUPYET OyayIIHe eHEeXK-
HbIE€ MOTOKH WJIN JJOXOJbI OT MPOTrHO3UPYEMOM AEATENIBHOCTH KOMIIAHWHU, IPUBOJS UX K TEKYLIEH
ctouMocTH. [Ipu ncronb30BaHUN MeTO/1a JUCKOHTUPOBAHMSI OYIYIIMX JI0XOA0B B pacyeT MpUHUMAa-
I0TCS clieiyronue (pakTopsl:

®ICHEXHbIE [TI0TOKHU, KOTOPbIE COOCTBEHHHK AKTHBA OKUIAET MOJIYYUTh B OyAYIIEM;

®CPOKH IOJIyUEHUS JaHHBIX JE€HEKHBIX TIOTOKOB;

®pPUCK, KOTOPBIN HECET COOCTBEHHUK aKTHBOB.

Jlnist onpenienieHus TeKyIei CTOoMMOCTH OyAyIero 5JKOHOMHUYECKOTo JoXo/a TpedyeTcs mpo-
BECTHU BCECTOPOHHMI aHAJIN3 (PMHAHCOBOM J1€ATEIbHOCTH KOMITAHNH, BKJIIOYAsl aHAJIU3 I0X0/10B, pac-
XO0JI0B, MTHBECTHLIMH, CTPYKTYpPbI KalKuTaaa, CTOUMOCTH NPEAIPUATHS MOCIE OKOHYaHMsI IPOrHO3-
HOTO MEepPUOJIa U CTaBKH TUCKOHTHUPOBAHUSI.

O1neHIMK Py MPOrHO3UPOBAHUM JOXO0B OMMPAETCs Ha PETPOCTIEKTUBHBIE JaHHbIE OyXrai-
TEPCKOM OTUETHOCTH, HA OCHOBE JaHHBIX KOTOPOI MPOTHO3UPYIOTCA Oyayniue 1oxoabl. OLeHIUK
HOJY4YMJI OT 3aKazuuka MHPOPMALHUIO, KOTOpasl XapakTepusyet aestenbHocTs OOmectsa B 2012-
2024 rr., B ssHBape-mae 2025 . Ilo mapopManmu byxranrepckux OalaHCOB BRIPYUYKA MPEHMYIIC-
CTBEHHO OTCYTCTBYeT, Haiuuue BbIpydkHd 3 012 Tbic.py6. mo uroram 1-3 xBapranos 2023 roga —
UCKJTIIoueHHe. bru3Hec-1ian, KOTopbIil MOXKET ObITh OCHOBOM COCTaBIIEHUS POTHO3a, HA ATy OLEHKU
OTCYTCTBYET. [103TOMY TOXOAHBIN NOAXO HE IPUMEHSIICS.

7.2. HpuMeHeHne CPABHHUTEC/IILHOI'O IOAX0AA K OIICHKE C IPUBECICHUEM PACICTOB

B cootBetcTBuu € cT. 4 DCO V cpaBHUTEIBHBIN MOIX0T PEICTABISET COOOH COBOKYITHOCTD
MCTONOB OICHKH, OCHOBAHHBIX HA CPABHCHUU OGLCKT& OLCHKHU C aHAJIOTUYHBIMHU HUJIN UICHTUYHBIMAU
o0beKTamMu (aHaoramm).

B cootBercTBum ¢ cT. 5 11.1) ®CO V, paccmaTpuBast BO3MOKHOCTb U IIEIIECO00Pa3HOCTH MPH-
MEHEHUS CPAaBHUTEIIHLHOTO MOIX0/1a, OLEHIINKY HEOOXOJUMO YUUTHIBAaTh 00bEM U KauecTBO HH(POP-
Maluu O CACJIKax C O6’beKTaMI/I, AHAJIOT'NYHbBIMU O6'beKTy OLCHKMU.
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CpaBHUTENBHBIN MOJIX0/I PEKOMEHYETCS] IPUMEHSTh, KOT1a JOCTYIIHA JOCTOBEpPHAs U J0-
CTaTouYHas Ui aHajau3a WHPOpMAIHA O IIEHAaX U XapaKTePUCTHUKaX 00BEKTOB-aHaJIoroB. [Ipu sTom
MOT'YT IPUMEHSATHCA KaK LIEHbI COBEPILICHHBIX CHIENIOK, TaK U LEHbI MPEIJI0KEHUMN.

JlaHHBIN TOIXOJT K OLIEHKE CTOMMOCTH MPEIOJIAraeT, YTo PhIHOK YCTAHOBUT LIEHY VIS OLie-
HUBAaEMOro 00BEKTa TEM ke CaMbIM 00pa3oOM, UTO U JJIsi COIOCTAaBUMBIX, KOHKYPEHTHBIX 00BEKTOB.
[loaxox ocHOBaH Ha psijie MPUHIIUIIOB OLEHKU, BKJItOUAst IPUHIUI 3aMEIICHUS, KOTOPBIN TJIACUT, YTO
«DKOHOMUYECKAsi CTOMMOCTh IpeIMeTa, KaK MPaBHIIO, OMPEAENsSeTCs] CTOUMOCTBIO MPHOOPETEeHNUs
3aMEMIAONIETO ero TOBapa, 00JIAAArOIIEro paBHON MPUBIEKATEIBHOCTBIO). JIpyrUMHU CIIOBaMH, HA
OJIMH Pa3yMHBIN YeJIOBEK HE CTAHET CO3HATENBHO IIJIATUTH 32 KAKOW-T100 TOBap WU YCIIyry OOJbIIIe,
4YeM CTOUT 3aMEHHUTEJb TAaKOI'0 TOBapa WM YCIYTH, 00JIaarolell /Uig HEro paBHOM NpUBJIEKATEb-
HOCTBIO.

KiroueBbIM B 3TOM OIpEACICHUH SBIISIETCS BBIPAXKEHUE «paBHAs MPUBJIEKATEIBHOCThY. Ta-
KUM 00pa3oM, MPUHIUI 3aMEIICHHS He T0JIPa3yMeBaeT «HACHTUYHOCTH» 00BEKTOB, BBICTYHAIOIINX
B KaueCTBE 3aMEHUTEJIS OLIEHMBAEMOIro 00beKTa. BMECTO 3TOro AaHHbBIN NPUHLKI OJpa3yMeBAET
WHBECTHUINH, TPUBJIEKATEILHOCTh KOTOPHIX PaBHA MPUBJIEKATEILHOCTH B OI[CHUBAEMbIN OOBEKT.

[Ipu omeHke 3aMEHHTENH OIEHUBAEMOTO O0BEKTa, 000NN PABHOW IMPHUBJICKATEIHHO-
CTBIO, SIBJISIETCS C HUM CPaBHHUMBIM WJIH COMOCTaBUMBIM. BBIOOP COMOCTaBUMBIX CAETOK — 3TO TO-
MIBITKA UACHTU(GUIIUPOBATH 3aMEHHUTEIN, KOTOPHIE 001a/1aI0T TAKOM YK€ MPUBJICKATEILHOCTHIO, UTO U
OLICHHMBaeMbIil 00BEKT. B 1IeHy comocTaBUMOM MPOIaKU BHOCSATCS TOMPABKU, OTPAXKAIOIIUE CYIIIe-
CTBEHHBIE PA3TUYUS MEXTY HUMH.

CpaBHUTENBHBIN TOIXO/ MPEAIOIATaeT UCIIOJIB30BAHUE TPEX OCHOBHBIX METOOB.

MeToa pbIHKA KANMTAJa OCHOBAH HA PEANbHBIX IIEHAX AKIUN OTKPBITHIX MPEINPUSTHH,
CJIOKUBILIUXCS Ha PhIHKE. JTOT METOJ MPUMEHSETCS PH MOKYIKE HEKOHTPOJIbHOTO MAaKeTa aKIUi
OTKPBITOTO TIPENPHUATHS, & TAKXKE JIJIST OIICHKHU 3aKPBITHIX KOMIIAHUN, KOTOPhIE pa0OTAIOT HA TOM K€
CETMEHTE PBIHKA, YTO U OTKPHITasi KOMITAHUS-aHAJTIOT ¥ UMEIOT COTIOCTaBUMBbIe (PHAHCOBBIE TTOKA3a-
TENH.

MeTtoa caesiOK OCHOBaH Ha MCIOJIb30BAaHUU JIAHHBIX M0 MPOJAaKaM KOMITAHUM WM UX KOH-
TPOJIbHBIX TakeToB. Hampumep, Takue CACIKH MOTYT MPOUCXOAUTH MPH CIUSHUSX WA TOTIIOIIE-
HUSAX. DTOT METO IPUMEHUM [T OLIEHKA KOHTPOJIBHOTO MaKeTa aKIUi, 1100 HEOOBIINX 3aKPHITHIX
bupm.

Mertoa oTpacieBbIX KO3 (PUUHEHTOB MPEANoaraeT UCIoJIb30BaHue (HOpMyYI MU TTOKa3a-
TeJiel, OCHOBAHHBIX Ha JJAHHBIX O MPOJa)kaX KOMIIAHUM IO OTPACIsIM U OTPAKAIOIIMUX MX KOHKPET-
HYIO cienuuky.

[IperMy11ecTBO CPaBHUTEIBHOIO MOJIX0/Ia COCTOUT B TOM, YTO OH 0a3upyeTcsl Ha PhIHOYHBIX
JAHHBIX U OTPAXAET PEAIbHO CIIOXKUBIIIEECS COOTHOLIEHUS CIIpOca U MPEAJIOKEHUS Ha KOHKPETHOU
Oupe, aleKBaTHO YUYUTBIBAIOIIEE TOXOAHOCTh U PUCK. K OCHOBHBIM HEZOCTAaTKaM ClIeIyeT OTHECTH
CJIOKHOCTH TIOJTY4YeHHSI HH(DOPMAIIHH IO TOCTATOYHOMY KPYT'y aHAJOTUYHBIX KOMIIaHUI; HEOOXOIH-
MOCTbh BHECEHHS MOIPABOK ISl YIYUYIIEHUSI COMOCTABUMOCTH aHAJIM3UPYEMOT0 MaTepHaa; KpoMe
TOT0, METO/ 0a3UPYETCs HA PETPOCTICKTUBHBIX JTAHHBIX 0e3 (hakTa OyayInX OKUTaHUH.

Cnenok ¢ gonsimu OOIIECTB, COMMOCTABUMBIX IO OCHOBHBIM IOKa3aTelsIM JI0XO0B M Pacxo-
JI0B, cOCTaBy akTUBOB U maccuBoB ¢ OO0 «HopauHBecT», OLEHIIUK HE BBISBIII. Y YUTHIBas JaHHBIC
(bakTbl, ObUIO MPUHATO PEUICHHE OTKa3aThCs OT MPUMEHEHUS CPaBHUTEIBHOTO MOAXO0/a B paMKax
JAHHOT'O OTYETa.
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7.3. TlpuMeHeHHe 3aTPATHOI0 MOJAX0/1A K OlleHKe C MPUBEIeHHEM PAcUyeTOB HJIH 000CHOBAHHE
0TKAa3 0T NPUMMEHEHHUs 3aTPATHOI' 0 NMOIX0A K OLICHKe

B cooterctBum ¢ cT. 24 ®CO V 3aTpaTHBI TOAXO MPEACTABISAET COO0M COBOKYIHOCTH
METOJIOB OIICHKH, OCHOBAHHBIX Ha OIpPEIETICHUH 3aTpaT, HE0OXOAUMbBIX BOCIPOU3BOICTBA JINOO 3a-
MEIICHHSI O0BEKTa OIIEHKH C YIETOM COBOKYITHOTO OOecIieHeHus (M3HOCa) OOBEKTa OLICHKH | (HJIH)
€ro KOMIIOHEHTOB.

[IpumeHeHue 3aTpaTHOTO MO/X0/1a HOCUT OTPaHUUYEHHBIA XapakTep, U JaHHBIM IOIX0/], KaKk
MIPAaBUIIO, IPUMEHSETCS, KOT/1a MPUOBLIb U (MIIH) JEHEKHBII TOTOK HE MOT'YT OBITh IOCTOBEPHO OIpe-
JeJIeHBI, HO MIPHU 3TOM JOCTYITHA JOCTOBEpHAs HH(OpMAaIys 00 akTUBaxX U 00s3aTeIbCTBAX OpraHU-
3a1uu, BeAyliei OusHec.

B cootBerctBum ¢ ct. 26 ®CO V B paMKax 3aTpaTHOr0 MOJAX0Ja MPUMEHSIETCS METOJ CyM-
MHUPOBaHHUS CTOMMOCTH KOMIIOHEHTOB B COCTaBEe 0ObEKTA OIICHKH.

Memoo cymmupoeanua OCHOBaH Ha CyMMHUPOBAHUM CTOMMOCTEN BCEX KOMIIOHEHTOB, BXO-
JSIIIUX B COCTaB 0OBEKTa OLEHKH, KOTJa CTOMMOCTh KaKIOr0 KOMIIOHEHTa ONpeeNseTcs pa3iny-
HBIMHU IT0JIX0JIaMU € y4eToM crnenuduku kommnonenta (ct. 30 @CO V).

B cootBerctBuu ¢ 1 11 @CO Ne8 «Orenka 6u3Hecay, B paMKax 3aTPaTHOIO MOJX0/1a OLCH-
LUK OIpeesieT CTOUMOCTh 00BEKTa OLIEHKM Ha OCHOBE CTOMMOCTH NPUHA/AJIEKAIUX OpTraHU3aI1H,
Beyllel Ou3Hec, akTUBOB U NMPHUHATHIX 00s3aTeibcTB. [IprMeHeHre 3aTpaTHOTO MOJX0/1a HOCHUT
OTpaHMYEHHBIA XapaKTep U JaHHBIM MOJIXO0J], KaK MPaBUio, IPUMEHSIETCS, KOTr/ia IpUOBLIb U (UIIN)
JICHEXKHBII MMOTOK HE MOTYT OBITh JIOCTOBEPHO OIPEJENIEHbl, HO MPHU 3TOM JOCTYITHA JIOCTOBEpHAas
nHpopMalrsg 00 akTUBAX U 00s13aTeIbCTBAX OPTaHU3alMY, BEAYIIeH Ou3Hec.

CyTb 3aTpaTHOr0 MOAXOJA 3aKJIFOYAETCSl B TOM, YTO BCE aKTUBBI PEANPUATHA (34aHUA, Ma-
IIMHBI, 000pYyI0BaHuUE, 3aMackl, 1e0UTOPCKas 3a10KEHHOCTD, (PMHAHCOBBIE BIIOXKEHUS U T.J.) OLe-
HUBAIOTCS 110 PHIHOYHOM cTOMMOCTH. Jlanee U3 MoyueHHOM CyMMBbI BEIUUTAETCS CTOUMOCTh 00s13a-
TEJIBbCTB MpeAnpusATus. Mtoropas BeiarunHa MOKA3bIBAET PHIHOYHYIO CTOMMOCTh COOCTBEHHOTO Ka-
nUTaja NpearnpusTus.

[Ipu ucnonb30BaHUM 3aTPATHOTO MOJIX0/1a KOHKPETHBIM METO/1 MPOBEIEHUS OLIEHKH 00bEeKTa
OLIEHKH IPUMEHSETCS ¢ YUETOM OXHMJIAHUN OTHOCUTENBHO NMEPCIEKTUB AESITEIbHOCTH OPraHnu3alu
(kKak IecTBYIOMIAS UK KaK JIMKBUIUpYyeMast).

Memoo nakonnenus akmugos (uucmulx akmueos). Ilpu npuMeHeHUN JaHHOTO METO/1a Mpe-
MPUSITHE OLEHUBACTCS C TOUKU 3PEHUS U3/IEPKEK Ha €ro CO3JaHue MPHU YCIOBUHU, YTO MPEATNPUATUE
OCTaHETCS ICHCTBYIOILHUM U Y HETO UMEIOTCS 3HAUUTEIbHBIE MaTepUalIbHbBIE aKTUBBI. B 3TOM citydae
OTIpEe/EIIIETCS PHIHOYHAS CTOUMOCTD MPEIIPUSITHSL.

Memoo nuxeudayuoHHoUu cmoumocmu npeonpusmus TPUMEHSETCS, KOTAa MNpearnpHusiTue
HAXOJUTCS B CUTyallud OAHKPOTCTBA WJIM JTUKBUJAIIUHU WU KOTJ]a €CTh CEPhE3HbIe COMHEHUS B CIIO-
COOHOCTH IPEANPHUATHS OCTaBATHCS CHCTBYIOMUM. JIMKBUIAIIMOHHAS] CTOUMOCTB MIPEACTABIISAET CO-
00l YHCTYIO IEHEKHYIO CYMMY, KOTOPYIO COOCTBEHHUK MPEINPHUATHS MOXKET NOTYIUTH MIPH JTUKBU-
JalK IPEANPUATHUS, PACIPOAAKE €r0 AKTUBOB U MOCIIE PaCYETOB CO BCEMU KPEIUTOPAMH.

B pamkax MeTosa CcyMMUpOBaHUs PU YCIOBUU, UTO MIPEINPHUATHE OCTAHETCS JCHCTBYIOLINM,
IIPUMEHSIETCS] METO/I HAKOIUIEHHsI aKTUBOB. B 3TOM cilydyae KOMIIaHUS paccMaTpUBaeTCs MPOCTO Kak
HaOOp HEIBKUMOCTH, 000OPYIOBaHUS, TOBAPHO-MATEpUaIbHBIX 3a11aCOB, CYETOB ACOUTOPOB U JIPY-
rux akTUBOB. IIpenMyiiecTBOM MeTo/a SABISIETCSI MEHbBILAS YMO3PUTEIbHOCTh U HE3aBUCHMOCTD OT
JOCTOBEPHOCTH MPOTHO3a PA3BUTHS.

[pu onieHke MpeANPUATHI METOJOM HAaKOIUICHHUS aKTHBOB CTOMMOCTb OM3HECa OTPEeIsIeTCs
KaK phIHOYHAs CTOMMOCTb BCEX AaKTHBOB OOIIECTBA 3a BBIUETOM TEKYIIEH CTOMMOCTU €ro 00s3a-
TenbCTB. IIpu pacuere CKOpPpEKTHPOBAHHBIX YMCTHIX AKTHUBOB OLEHIIMK IpuiepkuBaics [Ipuxaza
Munduna PO ot 28 aBrycra 2014 r. Ne 84n «O0 yTBep>KACHUH MOPSAKA ONMPEIEICHUS CTOUMOCTH
YHUCTHIX AaKTUBOBY.
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3arpaTHbI MOAXOA — METOJ HAKOIUICHHS aKTHBOB BO3MOKHO NPUMEHUTH, T.K. OOBEKTOM
OLIEHKH SIBJISI€TCS MIPEANIPUSATHE, 001aJal0lIee MaTeprualbHbIMU U HEMATEPUAJIbHBIMU AaKTUBAMH, Pbl-
HOYHYIO CTOUMOCTb KOTOPBIX MOKHO OMPENETUTh C JOCTATOYHOM CTENEHBIO TOUHOCTH.

OOBEKTBl OYyXTaJITEPCKOT0 y4ueTa, YUUThIBAEMbIC OpPTaHM3AIMel Ha 3a0aTaHCOBBIX CUETax,
IIPU ONPEEICHUH CTOMMOCTH YUCTBIX AKTHUBOB K pacdeTy He MPUHUMAIOTCS.

[IpuHMMaeMble K pacyeTy aKTHBBI BKJIIOYAIOT BCE aKTUBBl OpraHU3alluy, 332 UCKIOYEHUEM
NeOUTOPCKOM 3a/10JKEHHOCTH yupeauTenel (y4acCTHUKOB, aKIIMOHEPOB, COOCTBEHHUKOB, YJICHOB) 110
B3HOCaM (BKJIaJjaM) B yCTaBHBIN KaruTas (ycTaBHBIN (pOH/, MaeBoii (OH, CKITaJOYHBIN KalluTal), 10
OILIaTE aKIUH.

[IprHUMaeMble K pacdyeTy 00s3aTeNIbCTBA BKIIOYAIOT BCE 0053aTeIbCTBAa OPraHU3aIlH, 32 HC-
KITFOYEHUEM J10X0JI0B OyIyIIHUX NEPUO0B, TPU3HAHHBIX OPTaHU3AIMEH B CBSI3U C MOJIYYEHHUEM TOC-
yIapCTBEHHOW MTOMOIIH, & TAKXKE B CBSI3U C 0€3BO3ME3IHBIM IIOJyYEHUEM UMYIIIECTBA.

http://base.garant.ru/70771060/

PeiHOYHAsT CTOMMOCTH AKTUBOB M 0053aTENILCTB KOMIIAHUU B PaMKax 3aTPaTHOTO IOAX0Ja
OIpeJIeNAeTCsl MMyTeM KOPPEKTHPOBKU CTOMMOCTU COOTBETCTBYIOIIMX CTaTed Oyxranrepckoro Oa-
naHca. KoppekTupoBka Heo0X0quma, MOCKOJIbKY OallaHCOBasi CTOMMOCTb aKTUBOB U 0053aTENIbCTB
KOMIIAHWU BCJICZICTBUE UH(IIALUN, W3MEHEHUH KOHBIOHKTYPBI PHIHKA, HCIHOJIb3YEMbIX METOIOB
ydeTra He BCEerJa COOTBETCTBYET PhIHOYHON CTOUMOCTH.

CrouMOCTh COOCTBEHHOTO KaluTajla O0IEeCTBa ONpeAessieTcss Kak pa3HULAa MEX1y phIHOY-
HOM CTOMMOCTBIO aKTHBOB OpraHU3allui U 00s13aTEJIbCTB.

Cratbu OanaHca, cocTaBisitone MeHee 2% CTOMMOCTH UMYIIECTBA, KOPPEKTUPOBKE OOBIYHO
HE TI0JIeKaT.

Ta6auuna 4. Byxraarepckas ungopmauus OO0 «HopaunpecT»

HNudopma- HNudopma- Hudopma- Nndopma-
uus Byxran- | wmus Byxran- | nusa Byxrasn-
uust OCB 3a
Tepckoro 0a- | Tepckoro 6a- | Tepckoro 6a- .
AKTHB Kon sSIHBapb-Mail
JIaHca, J1aHca, JlaHca, 2025 1
31.12.2023, 31.12.2024, 31.03.2025, 2
ThIC.pY0.
TBIC.PY0. TBIC.pY0. THIC.pYO.
HematepuanbHbie akKTUBBI 1110 0 0 0 0
OCHOBHBIE Cpe/ICTBA 1150 0 524 468 433
DUHAHCOBBIC BIOXKCHUS 1170 3262 665 3 262 665 3 262 665 3 262 665
OTJI0’)KEHHBIC HAJIOTOBBIC AKTHBBI 1180 75 231 230 213
[Tpoune 060POTHBIE AKTUBBHI 1190 43 243 65 663 71191 0
Hmozo no pazoeny 1 1100 3305 983 3329 083 3 334 554 3263 311
3amnacel 1210 0 0 0 0
Hautor Ha 106aBIeHHYIO CTOUMOCTD IO 1220 0 0 0
NPUOOPETEHHBIM [IEHHOCTSIM 0
Jleburopckast 3a10JDKEHHOCTh 1230 82 232 83 442 83 362 156 699
OUHAHCOBEIC BIOXCHHUS 1240 0 0 0 0
JleHexHbIe cpencTBa 1250 12 025 39078 47 542 52 652
IIpoune 000pOTHBIC aKTHBEI 1260 0 0 0 0
Hmozo no pazoeny 11 1200 94 257 122 520 130 904 209 351
BAJIAHC 1600 3400 240 3451 603 3465 458 3472 662
IIaccus
YcTaBHBIHN KanmuTal 1310 3 050 000 3 050 000 3 050 000 3 050 000
Hepacnipenenensas npuopits (weno- | 1370 | 346 895 397 175 410 099 419018
KPBITBIH YOBITOK)
Hmozo no pazoeny II1 1300 3396 895 3447 175 3460 099 3469 018
3aeMHbIC CpeiicTBa 1410 0 0 0 0
CO;J;O)KeHHHe HAJIOTOBBIE 0053aTeNb- 1420 0 88 76 69
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HNudopma- HNudopma- HNudopma- Hndopma-
uust bByxran- | umus Byxran- | ousa bByxrasn-
uust OCB 3a
TepcKoro 6a- | Tepckoro 6a- | Tepckoro 6a- .
AKTHB Kon sSIHBapb-Maii
JIaHca, Jamnca, JaHca, 2025 1
31.12.2023, 31.12.2024, 31.03.2025, 2
ThIC.pYo.
ThIC.pYO. ThIC.pYO. ThIC.pYO.
Pe3epBsl o yciaoBHbie 00s3arenbera | 1430 0 0 0 0
[Ipoune obs3aTenbcTBA 1450 0 173 142 0
Hmozo no pazoeny IV 1400 0 261 218 69
3aeMHbIe Cpe/ICTBA 1510 0 0 0 0
Kpenuropckas 3a101KEHHOCTh 1520 2972 3480 4414 3009
Jloxo/ibl OyIymnx nNepruooB 1530 0 0 0 0
Pe3epBbl PEICTOSIINX PACcX0I0B 1540 0 575 612 0
[Tpoune obs3aTenbCTBA 1550 373 112 114 566
Hmozo no pazoeny V 1500 3 345 4167 5140 3575
BAJIAHC 1700 3400 240 3451 603 3 465 458 3472 662

3ameuanue. HGCYIHGCTBGHHOG pa3aniue CyMM aKTUBOB U TACCUBOB OIIPEACIICHO OKPYIJICHUEM IIPpU BBOAC I/IH(i)OpMa-

U,

B cocraBe umyiecTtBa, yureHHOro B cTpoke 1150 — apennoBanHoe numyiiectBo. [loaTomy B
COCTaBE PHIHOYHON CTOMMOCTU OYyJET YYUTHIBATHCS TOJIBKO CTOMMOCTh OCHOBHBIX CPENICTB B COO-
CTBEHHOCTH opraHuzanuu — 150 Teic.pyo0.

7.3.1.PacyeT CTOUMOCTH J0JITOCPOYHBIX H KPATKOCPOYHBIX (PMHAHCOBBIX BJIOKEHHUIA

CocTaB 101roCpOYHbIX (DMHAHCOBBIX BIIOKEHUN |

Axmun AO «<bAHK CI'b»

2 776 665 461

Jonrocpounsrii cybopauaupoBanHbii neno3ut (Jorosop Ne 10-71/2013 ot 15.08.2013 1.)

250 000 000

Uroro, pyo.

3026 665 461

HNudopmanus o 3aiime:

Tabéauua 5. Mudopmanus o 3aiimax

HOFOBOP _ CyMMa Ha HpO- _
I[TIZZ:{EE?;IC;ZB 3aemMIMK 31.05.2025 | menTHas I[?}Taa:zs
Ne Hara r. (py6.) CTaBKa P
OTOBOD 3aiiMa
Joromop e povey 26012022 | AQCAPMEDAC | 236000000 | 9.5% | 25.01.2027
?

CraBka TUCKOHTHPOBAHUS B34Ta B COOTBETCTBHM C pacyeTamMH cOOTBeTcTBymoIero [Ipumo-
xeHus kK Otuery.

Pacuer Tekyueil cromMocTH 3aiiMa

Ta6auna 6. Pacuer croumocTH 3aiiMa

Hara Hara Jneit CymmMma IIpoueHnTsl, Cymma 3aiima u
OKOHYA- HAKOIIEHHBIX
CraB HaYyajIa HAKOII- NpoLeH- HAKOILJICH-
CymmMma HUS NMPOIEHTOB HA
3aiima, pyo. Ka Hawon.Ie- HaKoOILJIe- JieHus ToB ¢ HBIC 10 ATy OKOHYaHUS
> % HHS NPO- npouen- | 01.06.2025 31.05.2025,
CHTOB HUS NIPO- TOB pYG. pY6. TPOTrHO3HOIO Te-
1 IEHTOB puoaa, pyo.
236 000 000 | 9,50% | 01.06.2025 | 25.01.2027 604 37 100 493 | 74 938 082,19 348 038 575
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. Hdara
CymmMa 3aiiMa ¥ HaKomn- Hpononxu-
OKOHYA- CraBka dakrop Texymast
JICHHBIX NIPOLICHTOB HA Jara TeJIbHOCTh
HHUSI NIPO- ANCKOHTH- | JUCKOHTH- | CTOMMOCTD,
AATy OKOHYAHUS NPO- OLICHKH MPOTHO3HOT O
THO3HOTO pOBaHUA poBaHus pyo.
THO3HOT0 NepHoaa, pyo. NMepuoa, Jier
nepuoaa
348 038 575 25.01.2027 | 25.06.2025 1,59 23,50% 0,7149 248 812 777

Pacuem mexkyweii cmoumocmu nakema ooviknosennvix akyuii AO «bAHK CI'by.

00O «HopaunaBecT» MproOpEo MakeT IMEHHBIX OOBIKHOBEHHBIX aKIUi O0aHKa ¢ HAMMEHO-
BaHHMeM Ha aaTy oneHku AxnuoHepHoe obmectBe «CEBEPI'ASBAHKY, B komnyectBe 6 612 153
mTykH, uro coctaBiseT 100% ycraBHoro kanutana AO «bAHK CI'by.

banancoBasi cToUMOCTB MakeTa akiuii — 2 776 665 teic.py0. HoMuHampHas CTOMMOCTD OJTHOU
neHnoit Oymaru 100 pyoneit. bBanancoBas crouMocTb o1HOM akuuu — 419,13 py6ueit.

brina cnenana He3aBUCHMMAs OLIGHKA JIOJIM, KOTOpas MoKasaja CJIEAYIOLIUe pe3yabTaThl Ha
JIaTy OIICHKH.

Taoauna 7. Peyabtatsl ouenkd AO «bAHK CI'b»

CTOMMOCTD M0 MOAX01Y, € Y4eTOM .
CKHIOK HA HeJOCTATOYHOCTDH KOH- Becosoii
IMoxxonsl Kk oneHKe k03 du- Pacuern1
TPOJISi H HEAOCTATOYHYIO JIMKBH/I-
UEHT
HOCTb, pPy0.
CpaBHHTENBHBIN MOIXO] HE TIPUMCHSIICS
3arpaTHBINA MOAXO] 4 229 796 000 0,33 1 395 832 680
JI0XOTHBIH MOIX0T 3658 201 000 0,67 2 450994 670
Hroro 3846 827 350
0,

Hrorosoe SHEI‘IGHI/IG croumocta 100% 3846 827 000
nakera akiui, pyo., OKpyrJaeHHO

Pacuem mekyuieit cmoumocmu cyoopoOUHuUPOEaHHo20 deno3uma.

B G6anke AO «bAHK CI'b» pasmemien cybopaunupoBanHblii geno3ut Ne 10-12013 ot
15.08.2013 r.

Taéauna 8. Undopmanus o aenozurte no nanubiM Iyoaukyemoii orueTHocTH (32 1 kB.2025 1.) (OTUeT 00
YPOBHe 10CTATOYHOCTH KAIMTAJIa JUIsl HOKPLITHS pUCKOB, Paznes 4)

Ne Onucanne xapakTepu-
HanmeHoBaHMe XapaKTEPUCTHKH HHCTPYMEHTA KaluTAaJIa
CTPOKH CTHKM HHCTPYMeEHTa

CokpamenHoe pupMEHHOE HAaMEHOBaHNE YMUTCHTa HHCTPYMEHTA Kallu-

1 parit pup pyM 00O «Hopauueect»
Tajua

2 WnentnukannoHHBII HOMEP HHCTPYMEHTA KamunTaia HE IPUMEHUMO

3 [IpaBo, mprMeHNMOE K HHCTPYMEHTaM KaruTaa POCCHA

3a K MHBIM MHCTpYMEHTaM 00I1eil CHOCOOHOCTH K NOTJIOIIEHHIO YOBITKOB HE IIPUMEHUMO

PerynsatuBHbIE ycaoBUs

YpoBeHb KanuTana, B KOTOPBIH HHCTPYMEHT BKJIIOYAETCs B TEUCHHUE Mepe-

4 HE IPUMEHIMO
xonHoro nepuoza («bazemns [11»)
YpoBeHb KanuTana, B KOTOPBIH HHCTPYMEHT KalHuTalla BKIIOYAEeTCsl TOCTe .

5 JIOTIOJTHUTEIILHBIA KaluTall
OKOHYaHMA nepexoaHoro nepuoja («baszens I1I»)

Ha WH/MBUIyaJIbHON OCHOBE
6 YpoBeHb KOHCOMUAINH, HA KOTOPOM HHCTPYMEHT BKJIIOUACTCS B KAITUTAI 1 ypoBHE OAaHKOBCKOH
TpyIIIBI
CcyO0OpIMHNPOBAHHBIH Kpe-
7 Tun uacTpymeHTa YOOPAHHHIP P
TUT (IETIO3UT, 3aeM)

CTouMOCTh UHCTPYMEHTA, BKIIIOUCHHAs B pacyeT KanuTana 50 000 TsIc. pyOneit

9 HomuHanbHas CTOMMOCTh HHCTPYMEHTA 250 000 TbIC. pyOIei
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Ne Onucanmne xapakrepu-
HanmeHoBaHMe XapaKTePUCTHKH HHCTPYMEHTA KalUTAaJIa
CTPOKH CTHKHM HHCTPYMeHTa
00513aTeIbCTBO, YUUTHIBAC-
10 Knaccugukarnms HHCTpyMeHTa KaluTana U [eneil OyXraaTepcKoro yuera | Moe IO aMOPTH3HPOBAaHHOMN
CTOMMOCTH
11 Jara Beinycka (MpUBJICUYEHHS, PA3MEIICHUS) HHCTPYMEHTA 15.08.2013
12 Hannawe cpoka 1o HHCTpYMEHTY CpouHsbrit
13 Jara norameHust ”HCTpYMEHTa 31.03.2026
14 Hanugne npaBa fOCpOYHOTO BBIKYyIA (TIOTALICHNUS) HHCTPYMEHTA, COTJIaco- Her
BaHHorO ¢ bankom Poccun
JIOCPOYHBIIf BO3BpAaT HE pa-
IlepBoHauanbHas nata (JaThl) BO3MOXKHOM pean3aiuy rnpasa J0CpOYHOTO Hee yeM yepes S JIeT ¢ AaThl
15 BBIKyIIA (MTOTAIICHHUS ) HHCTPYMEHTA, YCIOBHS peali3alliy TAKOTO IIpaBa M | BKJIFOYSHHS B COCTaB HCTOY-
CyMMa BBIKYTIa (TIOTaleHus) HUKOB JIOTIOJTHUTEILHOTO
kanuTana banka
IMocne ast fara (DaThl) pealnn3aly IpaBa JOCPOUYHOTO BBIKYMA (Iora-
16 Jyroasi 1ata (1atsi) p 11K npasa J0cp yma ( He TPHUMEHHMO
LIEHUs) HHCTPYMEHTa
IIporieHThI/ TMBUACHABI/KYITOHHBIH JOXO0
17 Tun craBky 0 HHCTPYMEHTY (hukcUpoBaHHAS CTaBKa
18 CraBka 10,00%
Hannuue ycnoBuii npeKkpalieHus BbIILIAT AWBUICHOB 110 0OBIKHOBEHHBIM
19 HE IPUMCHUMO
aKIIAM
YaCTHYHO 110 YCMOTPEHHIO
KPEOUTHON OpraHu3annuu
20 O0s13aTeNLHOCTD BBIILIAT IUBUICHIOB (TOIOBHOM KpEeAUTHOH Opra-
HU3AIMU U (WIN) yIaCTHUKA
0aHKOBCKOH I'pyIIIBI)
Hanuuue ycnoBuii, nperycMaTprBaronMX yBeJIMUECHUE IJIATEeXEN MO HH-
21 CTPYMEHTY HJIM HHBIX CTUMYJIOB K JJOCPOYHOMY BBIKYITY (TIOTAIIEHHIO) WH- Her
CTpyMeHTa
22 Xapakrep BbIILIAT HekymynsaTuBHbII
23 KonBeptupyemocTs HHCTpyMEHTa KonBeptupyemslit
YcnoBus, Ipu HACTYIIJICHUU KOTOPBIX OC CCTBJIACTCA KOHBEPTALIUS UH-
24 » 1P Y P ym pran 3aKoHOIATEIBHO
CTpyMEHTa
25 [MosiHas 100 YacTUYHAS KOHBEPTALIUS TIOJIHOCTBIO WJIM YACTUYHO
26 CraBKa KOHBEpTAIMU HE MPUMEHUMO
27 O06s13aTeNbHOCTh KOHBEPTALIUH Oo0s3arenpHast
28 VYpoBeHb KanuTana, B HHCTPYMEHT KOTOPOTO KOHBEPTUPYETCSI HHCTPYMEHT 0a30BBIil KaruTal
CokpamenHoe GUpMEHHOE HANMEHOBAHNE YMUTEHTa HHCTPYMEHTA, B KO-
29 pam $up pymerta, AO "BAHK CTB"
TOPBIH KOHBEPTUPYETCS HHCTPYMEHT
30 B03MOXXHOCTb CIIMCaHMsI HHCTPYMEHTA Ha MOKPBITHE YOBITKOB na
VYcnoBus, Ipu HACTYIUIEHUH KOTOPBIX OCYIIECTBIISIETCS CIIMCAHNE HHCTPY-
31 > 1P v p yim py 3aKOHOIATEIBHO
MEHTa
32 ITonHoE MM YacTHYHOE CIHICaHKE MIOJIHOCTBIO MJIM YaCTUYHO
33 ITocTosiHHOE WITH BPEMEHHOE CIHUCAHUE HE IPUMEHUMO
34 MexaHu3M BOCCTaHOBIJICHHS HE IPUMEHUMO
34a Tun cybopanHanmm HE NPUMEHUMO
35 CyOopIMHNPOBAaHHOCTh HHCTPYMEHTA HE IPUMEHUMO
36 CooterctBue TpedboBanusm [osnoxenns banka Poccun Ne 646-I1 u IToso- na
skeHust banka Poccun Ne 509-11
37 Onucanne HeCOOTBETCTBUI HE IPUMEHUMO

3ameuanue. C 2021 roga B otuetHoct AO «BAHK CI'b» oTpakaercss aMOpTH3aLusl ACTIO3UTA.
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Ha naTy omeHKM BO3MOKHO CAEaTh PacyeThl B MPEINOI0KEHHHU, YTO JIETIO3UT OyaeT mora-
e 31.03.2026 r. AHanorn4Hoe npeanoioKeHue CAEIaHo B pacyeTax JOXOAHBIM MOIX0/I0M CTOU-

moctd 100% CK AO «bAHK CI'by.

Tadanua 9. Pacuer Tekyineii cTONMOCTH Cy0OPAMHIPOBAHHOIO J€MO3UTA

Hauaio nepuosa 01.06.2025
OkoHyaHue rnepuoja 31.03.2026 31.03.2026
Jueit B mepuoze 303
[IporieHTHI OT Hayaja 0 OKOHYAHHS NepHoaa, pyo. 20 753 425
BBIMJIAYMBAIOTCS

Hudopmarmst o HakomeHHBIX nponeHTax mo OCB, pyo. KEMECSIHO
[oramienue nerno3uta, pyo. 250 000 000
HToro neHexHbIH MOTOK, PYO. 20753 425 250 000 000
Jlara oueHku 25.06.2025
Ileprox MUCKOHTUPOBAHUS, THEN 279 0
[epuo MCKOHTHPOBaHHKS (JUIs IPOLICHTOB — Ha CEPEMHY

0,38 0,76
MEPUOJIa), JIET
CraBka IUCKOHTHPOBAHUS 0,2030 0,2030
®DakTop JUCKOHTHPOBAHUS 0,9322 0,869
TekyIas CTOUMOCTh ICHSKHOTO TIOTOKA, pyo. 19 389 328 217 290 071
HToro TekyIas CrouMOoCTh CyOOpANHUPOBAHHOTO JEO- 236 679 399 0
3WTa, pyo.
To ke, OKpyriIeHHO, pyO. 236 679 000

Taoauna 10. Pe3yabTaTsl oeHKN GUHAHCOBBIX BJIOKEHHH
DOUHAHCOBbIE BJIOKEHUS 3HayeHue no 6anancy, pyo. PbIHOYHASI CTOMMOCTD, PYO.

Axnnu AO «bBAHK CI'b» 2 776 665 461 3846 827 000
JIermo3uT 10JaroCpOYHbBIi 250 000 000 236 679 000
JlonrocpouHslii 3aiiM 236 000 000 248 813 000
HTtoro 10AroCcpovHbIE BIOKEHUS 3262 665 461 4 332 319 000

7.3.2. PacueT CTOMMOCTH 1e0MTOPCKOIi 32/10JKEHHOCTH, KPeTUTOPCKOI 32/10J5KEHHOCTH

JlebuTopckast 3a10KEeHHOCTh — 156 699 ThIC.pYO.

HaumeHoBaHue nmoka3saresst 3navyenue no OCB na 31.05.2025 r., py6. | IIpunsTo K pacuery, pyo.
Cuer 60, noxynareny U 3aKa3uuKu 50 000 50 000
Pacxonpl Ha cTpaxoBaHHe 31 535,70 0,00
Pacuetsl ¢ AO «bauk CI'by» 78 078,90 78 079
Pacuetsl ¢ OO0 «Anop+» 81 842 235 81 842 234,9
izc;zr;uzcl)d >3)a1/1My AO «IlapTHepckue 74 938 082,19 0,00
Pacuers o apenze (kpeaut cuera 76) -241 231,11 -241 231,11
Bcero, py6. 156 698 700,60 81 729 082,71

Kpenutopckas 3a10/DKEHHOCTh MPEUMYIIIECTBEHHO COCTOUT U3 3a10JKEHHOCTH 110 HAJIOTaM
u coopam (2 300 teic.py0.). Kpenuropckas 3a101KEHHOCTD 0 00513aTS/IbHBIM TUIATEKaM TPaInIH-
OHHO HE TIEPEOIICHUBACTCS.
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7.3.3.Pacuer croumocTu coocTBennoro kanuraia OO0 «HopaunsecT»

Tadauua 11. Pacuer croumoctn CK OOO «HopauasecT»

A Wropmaunst Oyxrai- | o oL oer nocae me-
KTHUB Kon TEPCKOro y4era,
31.05.2025, Toic.py6. | PCOUCHKH, THIC.pYO.
AKTHB
HematepuasibHbie aKTHBBI 1110 0 0
OCHOBHBIE CpelCTBa 1150 433 150
DUHAHCOBBIE BIOKEHHUS 1170 3 262 665 4332 319
OTi10KEHHBIE HAJIOTOBBIE aKTHBBI 1180 213 213
[Ipoune 00OpOTHBIEC aKTHUBBI 1190 0 0
Hmozo no pazoeny I 1100 3263 311 4 332 682
3armnacsl 1210 0 0
?;{HI;); 1\14{2; i[ggzlzgﬂeﬁﬁym CTOUMOCTb T10 TTPUOOpe- 1220 0 0
Hebutopckas 3aJ0IDKEHHOCTD 1230 156 699 81 729
OUHAHCOBEIC BIOKCHUS 1240 0 0
JleHexxHbIe cpeacTBa 1250 52 652 52 652
IIpourie 00OPOTHBIC AKTHBBI 1260 0 0
Hmozo no pazoeny I1 1200 209 351 134 381
BAJIAHC 1600 3472 662 4 467 063
IlaccuB (00s13aTe/1bCTBA)
3aeMHbIe CpeICTBa 1410 0 0
OT105KEHHBIE HAJIOTOBBIE 0013aTEILCTBA 1420 69 69
PesepBsI 1101 yCIIOBHBIC 00513aTEIBCTRA 1430 0 0
[Ipouue obs3arenbcTBa 1450 0 0
Hmozo no pazoeny IV 1400 69 69
3aeMHbIe CpeICTBa 1510 0 0
Kpenuropckas 3a10J5KeHHOCTh 1520 3009 3009
Joxobl Oyymux nepruogoB 1530 0 0
Pe3zepBbI peiCcTOSIINX pacXo10B 1540 0 0
[Ipoune obs3arenbcTBa 1550 566 566
Hmozo no pazoeny V 1500 3575 3575
Hroro ods3arenbcTBa 1700 3 644 3644
HToro pa3HocTh MeKIy aKTUBAMHU U 00513a- 3469018 4463 419
TeJbCTBAMHU
To ke, OKpYI1eHHO 4 463 420

PacueTs! nmokasbiBaroT, 4ro pbiHOYHas ctouMocTh 100% yctaBHoro xanutaia OOO «Hop-
JUHBECT», C YUETOM CKUJIKHU Ha HENOCTATOYHOCTh KOHTPOIA 0% M CKUAKM HAa HENOCTATOYHYIO JIHK-

BUJIHOCTB 0%, Ha 1aTy OLIEHKU COCTABJISIET OKPYIJICHHO

4 463 420 000 py6ureii
(qul)Ipe MUJIJIHAPAA Y€ThIPECTA IECTHACCAT TP MUJIVIMOHA YE€ThIpECTa ABAAUATh ThHICAY

pyo.ieii).
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1. OCHOBHBIE ®AKTHbI U BBIBO/bI
1.1. OObBeKT oeHKH
6 612 153 (IllecTh MHIJTMOHOB MIECTHCOT ABEHAANATH THICSY CTO MATHACCAT TPHU) OOBIKHOBCHHBIX
akiun Aximoneproro oomectsa «CEBEPI'TASBAHK» (AO «bAHK CI'by).
1.2. Oo6mas nnpopmauus, 1IeHTHPUIHPYIOLIAsE 00bEKT OLEHKH

OOBeKT oleHKHU - 0e3J0KYMEHTapHbIE MMEHHBIE YMHCCHOHHBIE OECCpOUYHBbIC IIEHHBIE Oymard,
MpaBa Ha KOTOpPbIEe (PUKCUPYIOTCS Y JIHI], UMEIOIIUX CTICIIHATBHYIO JTUIIEH3HIO.

6 612 153 (IllecTh MUJUTHOHOB MIECTHCOT JABEHAIATE THICSY CTO MSATHIACCST TPH)
00bIKHOBEeHHBIX akiuu Axuuonepuoro obmecrsa «CEBEPI'ABBAHK» (AO
«BAHK CTI'b»)

1. Obvexm oyenku

1.1. Koauuecmso,
(mun) axyuti
1.2.Paszmep oyenusaemoti donu

Kameeoplil | g 612 153 0GBIKHOBEHHDIX aKLUNA

100% ycraBHOTrO KamuTana

MHauBrayanbHbINA TOCYIapCTBEHHBIN perucTpa-
IIUOHHBIA HOMep (MICHTH(UKAIIOHHBIN HOMED)
BBIMyCKa (JIOMOJHUTEILHOTO BBIITYCKA) IICHHBIX

Oymar

[ara perucrpanuu ykaszag
HOTO COCTOSIHHS BBIITYCKY
(TOTIOTHUTENILHOTO BBI-
TycKa)

1.3.Homep u oama eocyoap-
CMGEHHOU  pecucmpayuu  Gul-
nycka akyuil

10102816B 11.05.2007

1.4.Ilonnoe u coxpawennoe gup-
MenHOe HauMeHOBaHue (BKYas
Op2aAHU3AYUOHHO-NPABOBYIO
dopmy), sedyweii busnec
1.5.Mecmo naxooicoenus opeanu-
3ayuu, sedyujell buznec
1.6.0cnosnoii cocyoapcmeenmbiii

Axnmoneproe obuiectse «KCEBEPITASBAHK» (AO «BAHK CI'by)

160001, Bonoroackas obnacts, r.Bosoraa, yin.binarosemenckas, 1.3

pecucmpayuoHHblLL HoMmep
(OTPH) opeanusayu, seoyueii OI'PH 1023500000160, nara mpucoenus 26.08.2002 roxa
ousnec

1.3. Pe3y.]'leaTl>I OLCHKH, ITOJIYYCHHBIC IIPA IPUMEHCHUH IMOAX0A0B K ouemce*

Pe3yJILTaT])I OLICHKH, MOJYYCHHbIC IPU IPUMCHCHUN

OLeKT oeHKH Pa3IHYHBIX NOIX0/0B K OLleHKe, pYyO.

3aTpaTHblii noa- CpaBHHTE/Ib- Joxoaublii moa-
X0/ HBII MOAX0 X0/
Bec pesynbrara 0,33 0,67
6 612 153 (IllecTs MUITHOHOB MIECTHCOT JIBEHAIIATh
TBICSY CTO TIATBHACCAT TPH) OOBIKHOBCHHBIX IMEHHBIX 4229 796 000 He HpUMEHSICS 3658 201 000

0e3I0KyMEHTAPHBIX aKIIUK AKIIMOHEPHOTO 00IIeCTBA
«CEBEPI"ABFAHK» (AO «bAHK CI'by)

1.4. Hrorosasi BeJIMYMHA CTOUMOCTH 00bE€KTA OLEHKH

3 846 827 000 pyo.1eii

(Tpl/l MUWJLIJIMApAa BOCEMBCOT COPOK HIECTh MUWIJIMOHOB BOCEMBCOT ABAAUATH CEMb ThICHY

pyo.eii).
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1.5. OrpanuyeHus ¥ nmpejaesibl IPMMeHEHHUsI MOJY4eHHOI UTOTOBOH CTOMMOCTH

HOHy‘ICHHHC B pC3yJIbTaTC I/ICCJ'IGI[OBaHI/Iﬁ OLICHIIMKA BbIBOJbI O CTOMMOCTH 00BeKTa OLICHKHU MO-
I'YT UCIIOJIb30BATHCA TOJIBKO 3aKa3YMKOM B COOTBETCTBUU C IPCANIOJIAaracMbIM UCITIOJIb30BAHUCM PE3YJIIb-

TaTOB OLICHKH.

2. OIIMCAHUE OBBEKTA OLHEHKHA

2.1. OO0BeKT OleHKH

1. Obvexm oyenxu

6 612 153 (lllecTh MHUUTHOHOB IIECTHCOT JABEHA/IIATh THICSY CTO MATHAECAT TPH)
OOBIKHOBEHHBIX akimu  AkimonepHoro obmectBa «CEBEPT'ABBAHK» (AO

«bAHK CI'By)

1.1.Konuuecmeo,
(mun) axyuii

Kameeopusi

6 612 153 0OBIKHOBEHHBIX aKI[MU

1.2.Paszmep oyenusaemoti 0onu

100% ycTaBHOTO KamuTaiga

1.3.Homep u oama eocydap-
CMBEHHOU pe2ucmpayuu  6bi-
nycka akyuil

Oymar

WnauBuyanbHBIA TOCYAapCTBEHHBIN PErHCTpa-
MOHHBIA HOMEep (MICHTH()UKAIIMOHHBIA HOMED)
BBIITyCKa (JJOMOJIHUTEIBHOTO BBIITYCKA) IIEHHBIX

Jlata perucrpaiuy yka3aH-
HOT'O COCTOSIHUA BBIITYCKa
(IIOTIOTHUTENBHOTO BBI-
ycKa)

10102816B

11.05.2007

1.4.Ilonnoe u coxpaujenroe
@upmennoe HAUMeHO8aHue
(6xa0UaA  OP2AHUAYUOHHO-
npaeogyio gopmy), eeoyujeti
busnec

Axnnoneproe obmectse KCEBEPTASBAHK» (AO «BAHK CI'by)

1.5.Mecmo mnaxoosicoenus opea-
Huzayuu, gedyueli busHec

160001, Bomoroackas o6macts, T.Bosoraa, yin.binarosemenckas, 1.3

1.6.0cnosmnoti  eocyoapcmeen-
Hbll pecuCmpayuoOHHbIlL HOMepP
(OI'PH) opeanusayuu, 6edy-
wetl buznec

OI'PH 1023500000160, gara mpuceoenus 26.08.2002 roxa

Tab6auna 12. Onucanue 00beKTa OLEHKH

HaumeHoBaHMe moka3aTes

XapaKTepncnﬂc nokasarteJist

Hcrounuk nHpopManuu, CCbIIIKH H KOM-
MEHTapuu

Ilennas Oymara Axnyst
Bun nenHoii 6ymaru be3nokymenTapHas uMeHHas
Kareropust nennoit Oymaru OOBIKHOBEHHAS

Tun npuBUIETHPOBAHHBIX aKIIUH

IMpuBHIErHPOBAaHHBIE AKIIMH YMUTCH-
TOM 00'BEKTa OIICHKU HE BBIITYCKAIUCH
(Ha HaTy OLIEHKHN)

IIpoune XxapakTEePUCTUKHU aKIUU

beccpounble, sMUCCHOHHbBIE

B cootBercTBUM ¢ YcTaBOM (B penakiu,
yrBepxkaeHHoit 06 ¢peBpans 2020 rona Pemre-
HUEM €IUHCTBEHHOTO akinoHepa Ne25), o
pewennto O0mero codopaHust aKIMOHEPOB
BO3MOYKEH BBIITYCK HMEHHBIX ITPUBHIIETHPO-
BaHHBIX aKIIUH.

100% ycraBHoro kammtana AO

HoMuHanbpHas CTOMMOCTB aKIUU 100 py6uneii (Cto) pybaeii
Pasmep ycraBHOro kanurana 661 215 300 pyGueii
KonnyecTBo pa3MeleHHbIX aKIUi B 6612 153

VYcras AO «BAHK CI'by

JJI OOCHKHU

KomaectBo akuuii, mpencTaBIeHHBIX

6 612 153 (IIlecTs MUILTHOHOB LIECTh-
COT ABEHAATh THICSY CTO MATHASCAT
TpH) OOBIKHOBEHHBIX aKIIHH

B cootBercTBUU C 3a/IaHUEM Ha OLICHKY

AKL[I/II/I, BBIKYIIJICHHBIC 06H_ICCTBOM

AK1HHM 00I1IECTBOM HE BBIKYNAJINCH HA
JIaTy OLIEHKH

Wudopmanus mogydeHa ot 3aKa3dukKa, Moj-
TBepxeHa nHpopmanmeit byxranrepckoro
OaaHca

KonuaecTBo omraueHHbIX aKIui

6 612 153 (1llecTs MUITHOHOB MIECTh-
COT JIBEHA/IIATh THICAY CTO MSThICCAT
TpH) OOBIKHOBEHHBIX AKIIMU

IIpunsTo: 100% akuuii orulaueHo Ha AaTy
OLIEHKH
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HaunMeHnoBaHue moka3aTeJisi

XapaKTepUCTHK MOKa3aTest

Hcrounuk uHGpopManuu, CCbLIKA H KOM-
MEHTapuu

KomaecTBo ronocyromux akimii B 00-
IIECTBE

6 612 153 (Illecth MUJUIMOHOB ILIECTh-
COT JIBEHA/ILATh THICSAY CTO HATHJICCAT
TpH) OOBIKHOBEHHBIX aKIIMU

Hudopmanus momyueHa oT 3aka3uuka

Jlons olleHHBaeMBIX aKIMi OT KOJHYe-
CTBA TOJIOCYIOIIMX aKIHH

100%

Pacuer onenmuka

IIpaBoycTaHaBIMBAIOLINN JTOKYMEHT Ha
aKIN

He npenocrasnen

He npenocrasnen

T'ocynapcTBeHHBIH perucTpanoHHbII
HOMED BBIIYCKA aKLIUI

NnauBunyanbHbIi Jlara pern
rocy1apCTBEHHBIN or aim/l
peTHCTpaMOHHBII afaHHoro
HoMep (uneHTudu- yK
o COCTOSIHUSL
KaI[MOHHBIA HO- BRIILVCKA
Mep) BBIITycKa (J10- (/:[ongnHI/I
MOJHUTEIBHOTO CIBHOLO
BBIITYCKa) IEHHBIX
Gymar BBIITYCKa)
10102816B 11.05.2007

Wndopmanns 3akazunka

TlonTBepskaeHne oOpamaeMocTu 00bEKTa
OIIEHKHU

[MoaTBepxAatONIM TOKYMEHTOM SIBJISI-
ercs OTueT 00 UTOrax JOMOJHUTEIb-
HOT'O BBIITYCKA [ICHHBIX OyMar

OTuer 06 UTOTax BEITyCKa IICHHBIX OyMmar y
OLICHIIIMKA OTCYTCTBYET

[IpaBonoaTBEpK AN IOKYMEHT Ha
00BEKT OIIEHKH, PECTABICHHBIN Ha
OLICHKY

[IpaBonoaTBEP>KAAIOIUM TIOKYMEHTOM
sBisieTcs Bolmucka 1o cuery ziemno
HammonanbHOTO pacyeTHOro eno3uTa-
pus Ha JaTy 3aKII0YEHUs 1I0roBopa O
MIPOBEJICHUH OLICHKU

ITockonbky onenka akuuit AO «bBAHK CI'by
OCYIIECTBIISIETCS B paMKaX MePeOL[eHK! aKTH-
BOB ((DpTHAHCOBBIX BJIOXKEHHIA), TO B ITOJITy4e-
HUH OIEHIIUKOM JQHHOTO JOKyMEHTa HET
HEo0XO0JMMOCTH.

CBeIIeHUsI 0 PETUCTPATOPE, OCYIIECTBIIS-
IOIIEM BEJIEHHE PEECTPA BIIAJIENbLIEB
UMEHHBIX IIEHHBIX Oymar

Peecrpoaepkarenem AO «bAHK CI'by»
spasgercst OO0 «IlaptHep», anpec Me-
cTa HaxoxJleHus Bornoroxckas o6-
nacThb, ropo] Yepenosell, MpoCIeKT
ITo6ene1, 1.22

WNudopmanus c caiira
https://www.e-
disclosure.ru/portal/company.aspx?id=1612

ObpemeneHme aknuii (3anor, cynedHoe
pelieHune)

[pexncraBneHHbIC AKX HA ATY
OIICHKH 0OPEMCHEHUI HE HMCIOT

Wndopmanus orcyTcTByer.
[punsTo — oOpeMeHeHM HEeT

PacnopsaurensHble IpaBa akuui, B ToJI0-
CYIOIEH [10JI€ OLIEHUBAEMbIX aKLUH

Bunazenen onjeHMBaeMoro makera B pas-
mepe 100%% umeeT Bce npasa

Veras AO «bAHK CI'b»
(P3 «O6 akIHOHEPHBIX O0LIECTBAX))

IIpoxoxxaeHue IMCTHHTa y OpraHU3aTopa
TOPTOBJIN

Her

Wudopmanns 3akazunka

Mudopmanus o crenkax ¢ akKIusIMHA SMH-
TEHTA Ha OPraHU30BAHHBIX TOPrax

Topru HE NPOBOAUITUCH

Wudopmanms 3akazanka

Wnpopmanust o BeIIUIaTe JUBUICHIOB

JIMBUACH B BRITIAYMBAIHCE B 2012
roay Ha cymmy 280 MitH. pyouei

U3 ¢unancoBoii oTuerHOCTH 32 2013-
2022 ropst (popma 0409102, utorossie
CTPOKH, THIC.pY0.) CIIENyET, 4TO pac-
IpeJieNieHNe MeX Ty aKI[HOHEepaMH B
BUJIe AUBUIEHIOB paBHO 0.

OueHIMKY HEe H3BECTHO, IPUHUMAIINCH JIX
pelIeHus o BhIIIaTe TUBHIEHI0B B 2024
roxy

B nyGmukyemoii oTaerHocTH 3a 2024 rog u 1
kBapTain 2025 roxa nHbOpMaL O JTUBUICH-
Jlax He pencTaBiIeHa

Wupopmanust o kaTeropusx (Tumax) ak-
I[N, KOTOPBIE 0OIIECTBO BIIPaBe pa3Me-
IIaTh JONOJHUTENBHO K Pa3MEIeHHbIM
aKIUsIM, U TIpaBa, IPeJoCTaBIsIeMbIe
STHMH aKIUSIMU

KonnuecTBo 00BSIBIEHHBIX OOLIKHO-
BEHHBIX MMEHHBIX aKIMi COCTaBJISIET
10 000 000 HOMUHAIBLHONH CTOMMOCTELIO
100 pyOneit

B coorBercrBun c 1.3.2.1 Ycrana (B penax-
1y, yrBepikaeHHoi 06 gpespanst 2020 roxa
PemennemM enHCTBEHHOTO akuoHepa Ne25)

JlaTta cornacoBaHMs IOCIENAHEN PEAAKLIMU
VYcraBa

JlaTa coriacoBaHusl MOCIEIHEH peak-
nuu yerasa: 13.03.2020 ,
COTJIACOBaHHBIC M3MCHEHHUS B YCTaBE:
nipounie uzmeHenus (07.08.2024)

https://www.severgazbank.ru/upload/iblock/c
76/ustav-ao-bank-sgb.pdf
http://www.cbr.ru/banking_sector/credit/coinf
0/?id=190000006

JlaTa yrBepikieHus pefakiuu Y craBa

06.02.2020

TO XKE
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2.2. PexkBHM3UTBHI IOPUANYECKOro Jula U basmancoBasi cTOMMOCTD TaHHOT0 00bEeKTA OIleHKH

Ha caiite https://severgazbank.ru/about/index.php?ID=3 undopmanus o0 aknmuoHepax He pac-
KpbIBaeTcsa Ha ocHoBaHuU pemieHust Cosera aupextopoB banka Poccuu ot 18.03.2022 rona.
Hwxenpusenennas nHpopmanus noiaydeHa ot 3akazuuka 10 18.03.2022 roza.

Tadanua 13. PekBU3NTHI IOPHAMYECKOTO JHUIA, KOTOPOMY NMPHHAUIEKUT HA NMPaBe COOCTBEHHOCTH 00BEKT OLIEHKH

«Hopnuneect»

MAKEEBA VIL, [I. 13,
ITAX 1,
[IOMEILL/KOM.
VII/IB

Mucnexumst ®PHC Poccun Ne 3 o

r. MockBe

HaumenoBanue, @O MecTto HaxO0XxK/I€e- OIPH WHH Pasmep
COOCTBEHHHMKA HUs 104 (B %)
MOCKBAT.,
MVYHUILMIIAJIBHBIA | 1117746731882, nata npucBoeHUs
OKPYI' 16.09.2011 MUDHC Ne 46 mo T.
OO6m1ecTBO ¢ OTpaHUYCH- IMPECHEHCKUI Mockge
HOM OTBETCTBEHHOCTBIO BH.TEP.I'., CEPT'ESl 7703752511 100%

BanancoBas croumocth 00bekTa orenku — 2 776 765 000,00 py6Gueit

2.3. HNudopmaumus o cTPyKType pacipe/iesieHus yCTaBHOro kanurajia. CBeieHusi 00 aKIIMOHepax
IMHMTEHTA, BJIA/ICIOIINX He MeHee YeM 5% yCTaBHOI0 KanuTaJa, WM He MeHee, yeM 2%.

Taéauna 14. YceraBHbII KanuTaJ JMUTEHTA

O0miee Hommunan on-
HanmeHoBaHue neH- N N N .
HBIX Gvar I'ocynapcTBeHHBIN perncTpanoHHbI HOMep KOJIMYe- HOI LleHHOo
y CTBO, IIT. | Oymarwu, pyo0.
WnpuBuayanbHbld rocynapetBeH- | Jlara perucrpauuu
HBIIl pErucTpaliMOHHBIN HOMED YKa3aHHOT'O COCTOsI-
OGbIKHOBEHHbIE AKLIHH (nneHTH(UKAITMOHHBINA HOMED) HUS BBITyCKa (I10-
(OA) BBINYCKA (JIOTIOJIHUTEIBHOTO BBI- | IMOJIHUTEIBHOTO BBI- 6 612 153 100,0
TycKa) IIEHHBIX Oymar IycKa)
10102816B 11.05.2007

Ucemounux: Unpopmayusa 3axaszuuka

Tabanna 15. Uudgopmanus o crpykrype yerasHoro kanutaia AO «bAHK CI'b»

KoauuectBo HomunanbHas
Mecro npo:xuBaHus
HaumeHnoBanue - Hoas B LeHHBIX 0y- cTouMocTh 1 CroumMocTh na-
(®.1.0.) p pan YK, % Mar, BbINIYCK, | OOLIKHOBEHHOHl | KeTa akuuii, pyo.
(MecTOo HAXOXK/AeHUs1)
T aKIuu, pyo.
MOCKBAT.,
OO011ecTBO ¢ OTpaHu- OMVHHHH%AHB%HHV
o KPYT [IPECHEHCKUI
YCHHOW OTBETCTBCH-
BH.TEP.I'., CEPT'ESL 100% 6 612 153 100 661 215 300
HOCThIO «HopmmH- MAKEEBA VJL, JI. 13,
BecT» (r.MockBa) DTAX 1, IOMEIL/KOM.
VIII/IB
CYMMA: 100% 6 612 153 661 215 300

Hemounux: Hughopmayus 3axazuuxa

Tadanua 16. Undopmanus o peTpocneKkTHBe CTPYKTYPbI yeraBHoro kanuraia AO «bAHK CI'b»

HaumenoBaHue opranuzanuu

]_IOJ'IS[ B YCTABHOM KanuTaljae

H

a31.12.2013 u

«Hopnunsect» (r.Mocksa)

Ha 01.01.2012 Ha 01.01.2013 nmocJeayroume
MePHOIBI
OO0111eCcTBO C OTPaHUICHHON OTBETCTBEHHOCTHIO 86,81% 99,76% 100%
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HaunmeHnoBaHnue OpraHu3anvuu

HOJISI B YCTABHOM KanuTasie

Ha 31.12.2013 u

Ha 01.01.2012 Ha 01.01.2013 nocJjeayromue
TEPHOIBI
«"azmpombank» (OTKpBITOE aKITMOHEPHOE OOIIECTBO) 11,55% -
Jpyrue akuuoHeps! (PU3MYECKHE U FOPUINICCKHIC 1.62% 0,24%
JUTIA)
Taémuna 17. Uadopmanus o perpocneKTuBe BeJINYUHbI yerapHoro kanutaina AQ «bAHK CI'b»
Ha 26 man 2006 roga Ha 31 gexa6ps 2010 roaa u gaJee
Koun-Bo akiuid, HomwunaneHas crou- Koun-Bo aknuii, Homunanbhas ctou-
OOBIKHOBEHHEIE
P — MTYK MOCTB, pYO. ITYK MOCTB, pyO.
3604 031 360 403 100 6612 153 661 215 300

[To cocTosiHuIO HA ATy OIEHKH €IWHCTBEHHBIM akinoHepoM, BiaaetonuM 100% axiuit banka,
asigerca OO0 «Hopaunsect». OcHoBHbIMU ydyacTHUKaMu OOO «Hopaunsect» sBisttorcsi: AO «MH-
BECTULIMOHHBIN anbsiHCey, AO «He3aBucumsbie nuBectunnny, AO «Cucremuoe passutruey», AO «llapt-
Hepckue nHBecTUINN», AO «Co3uianue u pa3BUTHEY.

ITo cocTostHUIO Ha ATy OLIEHKH roja €IMHCTBEHHBbIM akimoHepoM AO «IlapTHepckue MHBECTH-
uum» 1 AO «Co3unanue u pazputue» sipisgercs 3D akiuit «AlbTepHATUBHBIE WHBECTULIMNY» MO
ynpasieauem TKb UuBectment [laptaepc (AO), ennacTBeHHBIM akiiionepoM AO «IHBECTHITMOHHBIN
anbssHe», AO «HeszaBucumele naBectuunn» u AO «Cucremuoe passutue» asisercs 3IIU® akuuit «Cu-
cTeMHbIe nHBecTUIMM» 1o ynpasienneMm TKb MuBectment [aptaepe (AO).

2.4. Hudopmanusi o npaBax, NpeaycCMOTPEHHBIX YYpeIUTeJbHBIMU JOKYMEHTAMH OPraHu3a-
MU, Beayuleii OM3Hec, B OTHOIIEHUH BJIa/le/IblieB 00bIKHOBEHHBIX M IPUBUJIETHPOBAHHBIX AKIUIH

IIpaBa ocymectBisitorcsa B cootBeTcTBUM ¢ YcTtaBom AO «bAHK CI'by» n ®@enepanbHbIM 3aK0-
HOM «O0 aKIIMOHEPHBIX OOIIECTBAXY.

AKIMOHEPHI (aKIIMOHED), UMEIOIINE B COBOKYNMHOCTH 1 (0JHY) 1eyI0 OOBIKHOBEHHYIO aKIUIO
O6miectBa, umeroT I (0uH) rosoc npu ronocoBanuu Ha O01eM coOpaHun akimoHepoB. J{poOHast 0ObIK-
HOBeHHas akuusa OOmiecTBa MpelocTaBiIsIeT aKIMOHEPY - €€ BJIaJeNblly COOTBETCTBYIOLIYIO YacTh Io-
joca.

Kaxnas oObIkHOBEeHHast UMEeHHas akius OOlecTBa MpeloCTaBisIeT aKIIMOHEPY - €€ BIIaleiblly
OJIMHAKOBBIM 00BEM IpaB, B TOM YHUCIIE:

. [paBO y4yacTBOBaTh B ympaBieHuM jaenamu OOmiecTBa, B TOM YHUCIE y4acTBOBATh JIMYHO
160 vepe3 npeacTaButeis B O0mem codpannn akiponepoB OO1mecTBa ¢ mpaBoM rojioca
II0 BCEM BOIIPOCAM €r0 KOMIIETEHLIUU C YHMCIIOM I'0JIOCOB, COOTBETCTBYIOIIMM KOJIMYECTBY
MIPUHAJJIEKANX eMy OOBIKHOBEHHBIX akiuii OOuiecTBa;

. IIPaBO Ha MOJy4YeHHE TUBUICHAA U3 YucTOM npubblIn OO1IecTBa;

o [PaBO Ha NOJy4YeHue yacTu umyniectsa OOmiecTBa B Cilyyae ero JMKBHIAINH:

. paBo TpeOOBATh B YCTAHOBJIEHHBIX 3aKOHOM CIIydasix U nopsjake Bbikyna OOI1ecTBOM Beex
WJIM YaCTH MPUHAJICKALIUX EMY aKIIHii;

J PEUMYIIECTBEHHOE NPaBO MPHOOpeTeHHs pasmeniaeMbix OOIIecTBOM MOCPEACTBOM 3a-

KPBITOI MOAMUCKH JOTOJHUTEIbHBIX OOBIKHOBEHHBIX aKIM U SMHUCCUOHHBIX LIEHHBIX OY-
Mar, KOHBEpTHPYEMBbIX B OOBIKHOBEHHBIE aKIIUHU, B KOJMYECTBE, IPONOPIIMOHAIEHOM KOJIU-
YeCTBY MPUHAJICKAIINX €My aKIUi JaHHON KaTeropHy;

J NPY OCYIIECTBICHUH MPEUMYIIECTBEHHOTO TpaBa NMpuoOpeTeHus pasmeniaeMbix OoOmre-
CTBOM JIOTIOJTHUTENbHBIX akiuii OOIIecTBa U MHBIX YMUCCUOHHBIX IIEHHBIX Oymar, KOHBep-
TUpYeMBIX B akuuu OO11ecTBa, MpaBo Mo CBOEMY YCMOTPEHUIO OIUIATUTH TaKue pa3Mmellae-
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Mbl€ SMUCCHUOHHBIE IIeHHble Oymaru O0IecTBa IeHbraMu, €CJIN pelIeHue, SBISIOIIEeCs oc-
HOBAaHUEM JUISI pa3MEIIeHHUs TaKUX SMHCCHOHHBIX IIEHHBIX OyMar, mpeaycMaTpUBaeT HX
OIJIaTy HEJCHEKHBIMU CPE/ICTBAMH;

[IPaBO B YCTAHOBJIEHHOM 3aKOHOM MOpsAKE TpeOOBaTh OT JepKaTesl peecTpa aKIMOHEPOB
OO1mecTBa MOATBEPKACHUS €0 TPaB Ha MpUHAJIeKalme eMy akiuud OOIecTBa myTeM BbI-
Jlauy BBIITUCKU U3 peecTpa aknoHepoB OO11ecTBa, KOTOpas He ABISETCSA LEHHOM Oymaroii;
npaBo TpeOoBaTh mpeaocTapiaeHuss eMy OOIIECTBOM BBIMUCKH M3 CIUCKA JIMII, UMEIOLIUX
npaBo Ha yyactue B O01iemM coOpaHuu akIMOHEPOB, COJIEpIKaIlIel JaHHbIe 00 3TOM aKIIMO-
Hepe, WIH CIIPaBKU O TOM, YTO OH HE BKJIIOYEH B CIIMCOK JIML. UMEIOUIUX MTPABO HA y4yacTue
B O011emM coOpaHUU aKIIMOHEPOB;

paBo TpeOoBaTh MpeaocTaBieHus eMy OOILIECTBOM BBIIMCKH M3 CIUCKA JIML. MMEIONIUX
npaBo TpeOoBaTh BhIKyma OOMIECTBOM NMPHHAICKAIINX UM aKIUi, COAepKaleil JaHHbIe
00 3TOM aKIMOHEepe, WU CIPaBKU O TOM, YTO OH HE BKJIIOYEH B CIMCOK JIMI. HMEIOIIUX
mpaBo TpeOoBaTh Bbikyna OOIIECTBOM MPUHAJICKAIIMX UM aKIIHii;

npaBo TpeOoBaTh MpeaocTaBieHuss eMy OOLIECTBOM BBIMUCKH M3 CIHCKA JIML, HUMEIOIIUX
IPEUMYLIECTBEHHOE MpaBo NpuoOpeTeHus pazmeraemMbix OOLIECTBOM JOMOJHUTEIbHbBIX
aKI ¥ SMUCCHOHHBIX IIEHHBIX OyMar, KOHBEPTUPYEMBIX B aKIUH, COJACpKAIIe TaHHbIE
00 3TOM aKIMOHEPE, WM CIPABKU O TOM. YTO OH HE BKJIFOUEH B TAKOW CIMCOK JIULL;

IIpaBo AOCTyMAa K 1okymMeHTaMm Ob1ecTBa, onpeeiaeHHbM DeepanbHbiM 3akoHOM «O0 ak-
IIMOHEPHBIX 00IIECTBAXY;

paBo OECTPENSITCTBEHHOTO JO0CTyNa K HHpOpMaIuu (MaTepraiam), moaiexkaniei oos3a-
TEJBHOMY ITPEIOCTABICHHUIO aKIIMOHEPY B CBSA3H C pealiu3alfell UM rnpasa Ha ydactue B O0-
eM coOpaHuy akiuoHepos OOIeCTBa, IPU MOATOTOBKE K €r0 MPOBECHHUIO;

IpaBo OOPATUTHCSA B CyJA C UCKOM O NPU3HAHUM HEAEHCTBUTEIBHOW KPYMHOM CHENKH, a
TaKXe CJICJIKH, B COBEPIICHUN KOTOPO UMeeTCs 3aMHTEPECOBAHHOCTD, coBepIiieHHon O0-
IIECTBOM B HapylIeHHE YCTAaHOBJIEHHOI'O 3aKOHOM IOPSAAKA;

IIPABO B YCTAHOBJICHHOM 3aKOHOM MOPsAKE 00>KaoBaTh B Cy[l peuieHue, npuaaroe O0umm
coOpaHueM aKIIMOHEPOB C HapylIeHHEeM TpeOOBaHUI 3aKOHA M HACTOAIIETO YCTaBa, B CIIy-
yae, eclii OH He MpUHUMaJ yyacTus B O01ieM coOpaHnu akIIMOHEPOB WJIM FOJI0COBAI MPO-
THUB NIPUHATHUS TAKOTO PEIICHUS U YKa3aHHBIM PEIICHUEM HapyLIEHBI €ro paBa v 3aKOHHbIE
WHTEPECHI;

WHBIE IIPAaBa, IPELYCMOTPEHHBIE 3aKOHO1aTenbCcTBOM Poccniickoit denepanuu. Y craBoM 1
pewmeHusiMu OO11er0 cOOpaHus aKIMOHEPOB, IPUHATHIMU B COOTBETCTBUH C €70 KOMIIETEH-
IIUCH.

AKIIMOHEp UMEET MPaBO B LEJSIX (UHAHCUPOBAHMS U TIOAIEPKaHHS JesiTeTbHOCTH baHka B JTio-

60e BpeMsi BHOCUTH B UMyIllecTBO banka 6e3B03Me3IHbIE BKJI/IbI B ICHEKHOMN I HHOU opMe, KOTOphIE
HE YBEJIMUMBAIOT YCTABHBIN KanuTajl baHka U HE U3MEHAIOT CTOMMOCTH AKLIHA.

AKIMOHEPHI (aKLMOHEP), 3apErUCTPUPOBAHHBIE B CUCTEME BEACHHS PeecTpa U UMEIOIINE B CO-

BOKYMHOCTH He MeHee 1% (0IHOro MpoIleHTa) royocyronmux akiuii Oo1mecTsa, KpoMe TOro, UMEIOT

IpaBo:
[ ]

TpeboBaTh OT OOIIECTBA MPEACTABICHUS UM JJIsl O3HAKOMJICHHS CIIHCKA JIUI], HMEFOIINX
npaBo Ha ydyactue B OOmeM coOpaHWM aKIMOHEPOB, MPHU YCIOBUH, YTO OHU BKJIIIOUYCHBI B
TaKOM CIIHCOK;

B YCTaHOBJICHHOM 3aKOHOM TOPSIIKE OOPAaTUTHCS B CYA C UCKOM K wieHy CoBeTa AJUPEKTo-
poB, wieny lIpasnenus u x [Ipe3uaenty OOmecTBa 0 BO3MEIICHIUH YOBITKOB, IPUYNHEHHBIX
OO6uiecTBy.

AKIMOHEPHI (aKLIMOHEP), UMEIOIIUE B COBOKYITHOCTU He menee 25% (deaduamu namu npoyen-

moe) ronocyromux akiuid O6mecTBa, KpoMe TOro, IMEIOT MPaBo OECIPENSITCTBEHHOTO AOCTyMa K J10-
KyMEHTaM OyXTaJITepCcKOro y4era u npoTokojam 3aceaanuit [lpasnenus OOecTsa.
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Axumoneps! O011ecTBa MONBb3YIOTCS MPEUMYILECTBEHHBIM MPABOM MPHOOPETEHHUs aKIIHi, po-
JaBa€MBIX JIPYTMMH aKIIHOHEPAMH 3TOT0 00ILECTBA, M0 IIEHE MPEAI0KEHUS TPEThEMY JIUILY NPOTIOPIIH-
OHAJIFHO KOJIMYECTBY aKIUH, MPUHAATIEKAIUX KaXA0OMy U3 HUX. AKipoHep O0miecTBa, HAMEpEHHBIN
POJIaTh CBOM aKIUU TPEThEMY JIMILY, 00sI3aH MUCbMEHHO U3BECTUTH 00 3TOM OCTANILHBIX aKIIMOHEPOB
ObmectBa 1 camo OOIIECTBO C YKa3aHUEM LIEHbI M IPYTUX YCIOBHM mpoaaxu akiui. OOmEecTBo B M-
TUJHEBHBIN CPOK M3BEIIaeT 00 ITOM BcexX akIMoHepoB O01ecTBa.

Bb1600v1 00 00veKkme oyenku: yuumoleas mom gpaxkm, umo 00veKm OUeHKU 8 OAHHOM Ciyyae
npeocmaensem coooit 100% naxem axkyuii, mo énadenue um npeodocmasisiem ecb CHeKmp npae, 00
100% exnrouumenvHo.

2.5. Hepeqeﬂb AOKYMEHTOB, UCIIOJIL3YEMbBIX OHCHIIUKOM H YCTAHABJIHUBAKIIHUX KOJIUIECCTBCH-
HbI¢ U KAY€CTBCHHBIC XaPaAKTCPUCTHKHU 00beKTa OLCHKH

1. TomoBass  Oyxraiarepckas  (¢puHaAHCOBas)  OTYETHOCTh  AKIMOHEpHOro  oOImiecTBa
«CEBEPI'A3BBAHK» 3a 2024 rop;

2. KonconunupoBaHHas (puHAHCOBask OTYETHOCTDH MO cocTosHMIO Ha 31 mexalps 2024 ronxa u 3a
2024 rox B coorBeTcTBHH ¢ MCDO;

3. Ilpomexxyrounas Oyxranrepckass (puHaHCOBasg) OTYETHOCTh AKIMOHEPHOro oOIIecTBa
«CEBEPI"ABBAHK» 1o cocrositnuto Ha 1 anpesnst 2025 rona (my6iaukyemas popma);

4. Kox ¢popmsr 0409123 (Pacuer codctBenHbIX cpeacts) Ha 01 staBapst 2025 r., Ha 01 anmpens 2025
r.,Ha 01 mas 2025 r.;

5. Koxa dopmer 0409102 (Otuer o ¢punancoBbix pesynbrarax) Ha 01 suBaps 2025 r. u 01 anpens
2025r.;

6. Kox ¢popmer 0409101 (OGopoTHASI BEIOMOCTH 1O cUYeTaM OYXTaaTepCKOro y4eTa) 0 COCTOSHUIO
Ha 01 suBaps 2025 r., va 01 anpens 2025 r., va 01 masg 2025 r.;

7. Koa dhopmer 0409135. Uadopmanus 06 00s3aTenbHBIX HOPMATHBAX U O IPYTUX MOKa3aTeNsAX Je-
SITEJIBHOCTH KPEJAUTHOW OpraHu3anuu no cocrossuuto Ha 01 saBaps 2025 1., Ha 01 anpens 2025
r.,Ha 01 mas 2025 r.

2.6. Onucanue IMHUTECHTA, BLINYCTUBIIECI0O aKIIUH

Ta6auna 18. Onucanue IMAUTEHTA, BHIMYCTHBIIET0 AKIIAH

HaunmMeHoBaHHe OKA3aTEIA XapaKTepUCTHKA MOKA3aTeJIsi
TToimHOE HaMMeHOBaHKUE YMUTEHTA aKIIAN AxnunonepHoe obmectBo «CEBEPT'ASBAHK»
Conameﬂnoe ($upMeHHOEC HANMCHOBaHNE SMUTEHTA aK- AO «BAHK CT'B»
047071
Mecro naxoxnenus OomecTsa 160001, r. Bonorna, yi. bnarosemenckas, 1.3
[TouToBHIi1 anpec 160001, r. Bonorna, yi. bnarosemenckas, 1.3
JHeiictByromas penakuus ¥Ycrasa AO «bAHK CI'by yrBepxnena Peme-
VYupenurensHsiit fokyMeHT O01mecTBa HHUEM eIUHCTBeHHOTo akiuonepa 06 ¢gespanst 2020 roga Ne 25, cormaco-

BaHa 13 mapta 2020 r.

Dumanel Bcero: 2, Bce B Poccuiickoit @eneparyu

OdumaneHast ceTh OaHka paboTaet B 7 peruonax: Bomorojackoit, Ap-
XaHTeNbCKOH, SIpocnaBckoii, CapaTtoBckoii oOnacTu, Pecryonuke
Ounmanel U npeacraBurenscrBa ObmiecTa Komu, Cankr-ITetepOypre u Mockse.

Ha 31.12.2024 mononHUTENbHBIX OGHCOB, Kak 1 Ha 31.12.2023 -- 28

http://www.cbr.ru/credit/coinfo.asp?id=190000006

https://severgazbank.ru/about/

IIOHOIIHI/ITBJH)HaH I/IHq)OpMaIII/IH npeacraBji€eHa HUXKE

JloduepHue 1 3aBHCHMBIE 00LIECTBA 000 «CBI'-nu3unry, nons ygactust 99%
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JlanHbIe 0 1071€ TocynapcTBa (MyHHLIUMIAIBLHOTO 00pa3o-
BaHMUS) B yCTABHOM KaIlMTaJle DMUTEHTA U ClIeUAIbHBIE
npasa

JlaHHBIE O TOCYIapCTBEHHOM pErncTpaluy SMUTEHTA KaK
IOPUIUYECKOTO JIUIa

Oo6mectBo 3aperucrpupoBaHo 26/08/2002, OcHOBHO#M rocy1apCTBEHHBII
peructpanuonssii Homep 1023500000160. Homep Cunerenscra
Ne001022019, cepus 35, Beiano YpasineHueM Munucrepersa Poccuii-
ckoit ®eneparyu o HanoraM u cobopam no Bosoronckoii obnactu

Caenenust 00 SMUTEHTE B CIICLHAIN3UPOBAHHOM (erie-
pansHOM HHpopMarmorHoM pecypce EOPCO/IIOJI

https://fedresurs.ru/company/db47e44c-6473-46e8-af8b-ea7ddb271726

W nenTndukaimoHHBI HOMEP HAJIOTOILIATENbIINKA

3525023780

BaHkoBCcknii HIEHTH(UKATMOHHBIN KOJI

041909786

Kon mo OKB3/I. Cenenus 0 BUaax AesATeIbHOCTH IMHU-
TEHTA

65.12 Ipouee neHEKHOE TOCPETHUIECTBO

CaenieHus 0 J0JI€ Ha PBIHKE OIMPEJIEIEHHOT0 TOBApa X0-
3UCTBYIOIETO CyObeKTa, BKIIOUEHHOTO B pEeCTp X035i-
CTBYIOIINX CyOBEKTOB, UIMEIOIIHX JOJIF0 Ha PBIHKE Oomee
35%

Her manabIX

Caenenus o caiite O0miecTBa u cBezieHHs: 00 HHpOpMa-
IIMOHHOM areHTCTBE MO PACKPBITUIO HHPOPMALIK IMHU-
TEHTOM

http://www.severgazbank.ru

CBeicHUSI O COCTAaBIICHUN SMUTEHTOM (PUHAHCOBOM (OyX-
rajTepCKOi) OTYETHOCTH B COOTBETCTBUU ¢ MexyHa-
POIHBIMU CTaHIapTaMH (PMHAHCOBOH OTYETHOCTH
(MC®O) u Poccuiickumu cranaapTaMu OyXranTepckon
OTYETHOCTU

@duHaHCOBAs OTYETHOCTD COCTABIISETCS B COOTBETCTBUHU ¢ Mex1yHapo-
HBIMH cTaHAapTaMu puHaHcoBoH oryeTHOCTH (MC®PO) U ¢ Poccnii-
CKMMH CTaH/JapTaMH OyXTaJlTepcKOW OTYETHOCTH

CBG}ICHI/U[ O JIMICH3UAX SMUTCHTA

baHk sBIsS€TCS KpEAUTHOM OpraHu3alyel ¢ YHUBEPCAIbHOM JIUIIEH3HEN
1 OCYIIECTBIISIET CBOIO JEATEILHOCTh HA OCHOBAaHUH YHUBEPCAIBHOMN JIH-
nensun 1B PO Ha ocymecTBieHne 6aHKOBCKUX OMepaliyii co cpe-
CTBaMH B PYOJIIX ¥ MHOCTPAHHOH BaOTE (C MPABOM MIPUBIICUEHUS BO
BKJIaJbI IEHEXKHBIX CPEICTB (PU3NUECKHUX JIMIT) U Ha OCYIIEeCTBICHNE OaH-
KOBCKHUX OIepallyii ¢ aparoueHHbIMUA MeTaiuiamMu Ne 2816 ot 26 mapta
2020 roma 6e3 orpaHHYCHUS CPOKA ICHCTBUSL.

CM. TaKkxKe HIKECIESAYIOUTYI0 HHPOPMAIHIO

CprKTypa 1 KOMIICTCHI M OPraHOB YIIPaBJICHUSL

B cootBerctBun ¢ YcraBom AO «BAHK CI'b»

TTops 10K MOATOTOBKY ¥ MIPOBEACHHUSI 00IIEro coOpaHus
AKIMOHEPOB, B TOM YHCJIC IIEPEYECHb BOIPOCOB, PEIICHHUE
[0 KOTOPBIM NPUHUMAETCSl OPTaHaMH yIpaBJICHHUs 001Ie-
CTBa KBAJU(UIUPOBAHHBIM OOJBIINHCTBOM HIIH CIUHO-
TJIACHO

B cootBercTBHn ¢ YcraBoMm. CBelleHUSI MOTYT YTOUHSTBCS 110 HH(OpMa-
LU, TOTy4EHHOH 3aKa3uUKOM OT SMUTEHTA

OrpaHUYeHHs KOIMYECTBA aKLIUH, PUHAISKAINX O~
HOMY aKIMOHEPY U UX CYMMapHOH HOMHHAJIBHON CTOU-
MOCTH, @ TaKXK€ MaKCHMaJIbHOT'O YK CJa TOJIO0COB, IPUHA-
JIeXKAIMNX OXHOMY aKIHOHEPY

B coorBercrBuu ¢ Ycrasom AO «BAHK CI'b»

Mudopmanms 06 aqMUHHCTPATUBHBIX HAPYIICHUIX SMU-
TEHTa, CBI3aHHBIX C PACKPBITHEM HH(POPMALUH, Bee-
HHEM peecTpa, TPOBEJCHUEM SMHUCCHI LIEHHBIX Oymar u
Ap.

OreHka caenaHa B PEANOI0KEHUH, YTO

— Ilo cocrosHuUIO Ha 1aTy OLICHKK baHK He UMeeT HeMOKPHIThIX PUCKOB
0 CyZeOHBIM ITpoLieccaM, KOTOpBIE B OyAyIeM MOTYT OKa3aTh CyIIe-
CTBEHHOE BIIMSHHE HA €r0 (PMHAHCOBO- XO3SHCTBEHHYIO JEeATEIbHOCT,
— OO6mias BennunHa 0053aTENBCTB, KOTOPBIE MOTYT BO3HUKHYTh B pe-
3yIbTaTe KAKUX-JINOO NCKOB B OTHOIIEHNH baHKa, He MOXKET 0Ka3aTh Cy-
IIECTBEHHOTO OTPHUIIATENHFHOTO BIVSHUS Ha (PHHAHCOBOE ITOJIOKEHNE
Banka.

— Ilo cocrostHMIO Ha ATy OIEHKH BEJIMYHHA YCIOBHBIX 00s3aTENbCTB
HEKpPEIUTHOI O XapaKTepa, CBA3aHHbBIX C HE3aBEPIIEHHBIMU Ha OTYETHYIO
JaTy cyneOHBIMHU pa30HpaTenbCTBaMy, B KOTOPBIX baHK BEICTymaer B Ka-
YeCTBE OTBETYHKA, OTCYTCTBYIOT, YCIOBHBIE 00513aTEIbCTBA HEKPEIUT-
HOT'0 XapakTepa TaKkXKe OTCYTCTBYIOT.

[IpuHATO: aIMUHUCTPATUBHBIX HAPYIIEHUN HET

Wnas napopManys, CylecTBEHHO OKa3bIBAIOIIAS BITHS-
HHE Ha CTOMMOCTD aKI[Ui

21 Hos16ps 2024 roga Munmcrepcero punancor CILIA rmounno bank
B CAHKIMOHHBI# crircok (SDN)

HpOFHO?,HI;Ie JaHHBIC, YCTAaHaBJIMBAIONUE ITPOTHO3HBIC
BCJIMYUHBI OCHOBHBIX HOKa3aTeJ'IeI>i, BJIMAIOIINX HA CTOH-
MOCTH

OTCYTCTBYIOT

JonoanutenbHasi HHpopMaums

KonkypeHTsI 5MuTeHTa

Wupopmanus y oeHIHKa OTCYTCTBYET

IInomane u nepedeHp 00HEKTOB HEMBUKAMOTO HMYTIIE-
CTBa

O6HICCTBO 06J1a11aeT HEABMXXUMBIM UMYIIECTBOM B IOpOJ1ax, B KOTOPBIX
OCYHICCTBIIACTCA NCATCIILHOCTD
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CpenHecncoyHas YMCIEHHOCTh TepcoHaia banka 3a 2023 rox cocras-
ssu1a 909 uenosek (3a 2022 rox 915 u CpegHecnucodHas YUCIEHHOCTh
nepcoHaina ['pynmnsl mo coctosHuio Ha 31 mapta 2025 rozna cocraBisier
892 venoBek (31 nekadps 2023 roma: 930 yenoBeka).

CpenHecnucouHas YMCIEHHOCTb COTPYJHUKOB CpenHecnucouHas YMCIEHHOCTh Iepconana I'pynmsl 3a 2024 rox co-
crapister 882 venoseka (31 gexadps 2023 roxa: 930 yenoBek).
Hcrounnk napopmarmn Ha 31.12.2024 -- [Ipumedanus k 06001IeHHON
KOHCOJIMTMPOBAHHOI (PMHAHCOBOW OTYETHOCTH MO COCTOSTHMIO Ha 31 nie-
kaOps 2024 rona u 3a 2024 rox

2.6.1.Undopmanus, xapakrepusymomas AeATeJbHOCTh OPraHu3aluM, Beaylneii 6u3Hec, B COOT-
BETCTBHH C MPeINo0JIaraeMbIM HCIOJIb30BAHHEM Pe3yJIbTATOB OLIEHKHU

OTKpbITOE aKIIMOHEPHOE 0OIIECTBO KOMMEPUECKU OaHK pa3BUTHS Ta30BOM MPOMBIIUICHHOCTH
Cesepa «CEBEPI"A3BAHK)» pa6otaet Ha pbiHKe OaHKOBCKUX ycanyr ¢ 29 anpenst 1994 rona.

Bank 6b11 ocHOBaH B Bosorze B 1994 rogy kak 3akpbITo€ aKIIMOHEPHOE 00IIECTBO AKIIMOHEPHO-
koMmmMmepueckuii 6ank «MAPCBAHK.

3apeructpupoBat LlentpansabivM bankom Poccuiickoit ®enepaunn 29 anpens 1994 rona, peru-
CTpallMOHHBIA HOMED 2816.

Pemennem roymoBoro o6miero coopanust akunonepon ot 16 mast 1997 roga bank nepernmeHoBaH
B 3aKpBITOE aKIIMOHEPHOE OOIIECTBO KOMMEPUYECKHI OaHK pa3BUTHS ra30BOi MpoMbITiuieHHOCTH CeBepa
«CEBEPI"A3BBAHK» (muuen3ust b P® Ne 2816 ot 01.08.03r.). B cBs3u ¢ u3BMEeHEHHEM THUIIA aKLIKO-
HepHOTo ofbmecTBa co 2 ampens 1999 roma moiaHoe HamMeHoBaHHEe banka m3aMeHmWIOCH HA OTKPBITOE
aKIMOHEpHOEe OOIIeCTBO KOMMepYeckuid OaHK pa3BUTHS Tra3oBod mnpombinuieHHOocTH CeBepa
«CEBEPI"ABBAHK»Y (JInien3us LIb P® Ne 2816 ot 01.08.03r.)

26.08.2002 nmoay4eHo CBUIETEIHCTBO O BHECEHUH 3aMMCU O OaHKE B €IMHBIN rOCY1apCTBEHHBIN
peecTp IOPUIMYECKUX JIMII 332 OCHOBHBIM TIOCYJapCTBEHHBIM PETUCTPALIMOHHBIM HOMEPOM
1023500000160.

C 8 Hos10ps1 2012 1., 1O pEIICHHIO TOAOBOrO O0IIET0 coOOpaHus aKIIMOHEPOB, bank Hocui dup-
meHHoe HauMmeHoBaHue OAO "BAHK CI'B". 22 mas 2015 rona B Enusblil rocy1apcTBEHHBIN peecTp
IOPUANYECKHX JIUI OblJIa BHECEHA 3aIlIUCh O PETUCTPALlMU U3MEHEHH B ycTaB 0aHKa C HOBBIM HaMEHO-
BaHueM. [lomHoe QupMeHHOEe HamMeHOBaHUE OaHKA Ha PyCCKOM si3bike — [IyOnmndyHOe akiu-oHepHOE
obmectBo «CEBEPI"ABBAHK». Cokpamennoe ¢pupMeHHOE HAMMEHOBaHUE OaHKa Ha PYC-CKOM SI3bIKE
- [TAO «bAHK CI'b». [TonHoe prpMeHHOE HAMMEHOBaHNE OaHKa Ha aHTIIHICKOM si3bike - Public Joint-
Stock Company «BANK SGBy». CokpamieHHoe (pupMeHHOe HaMMEHOBaHHE OaHKa Ha aHTIUHCKOM
s3bike — «BANK SGB» PJSC.

I'enepanbhas nuien3us banka Poccun Ne2816 ot 08.06.2015, HoBast nata Beigaun 13.01.2017 1.

[o cocrosinuto Ha 1 stHBapst 2015 roga pernonaneHas ceTh banka coctosiina u3 9 gpunuanos u 58
JIOTIOTHUTENBHBIX O(PHCOB, 5 omepanuoHHbIX 0(GHUCOB, 4 ONMEPAIIMOHHBIX KAacChl BHE KacCOBOTO y3Ia,
pacnoJIo’KEHHBIX B KJIIOUEBBIX pernoHax — Ha Cesepo-3anaze, B Pecnyonuke Komu, KpacHosipckom
Kpae, ropoaax Mockse u Cankr-IlerepOypr.

B 2015 rony bankoM B 11ensiX ONTUMU3AIMH U MTOBBIIEHUS () ()EKTUBHOCTH pabOThI pETHOHAIb-
HOM ceTH ObUIM MPOBEIEHBI CIIEAYIOIINE MEPOTIPUATHS:

— peopranuzanus MiBanoBckoro ¢unuana: nepeBoja ¢puanaia B CTaTyc onepaidoHHoro oduca
C nepenoaynHeHueM SpocnaBckomy uaunany,

— MepenoJYMHEHNE BHYTPEHHUX CTPYKTYPHBIX Nojpa3aeneHuil ViBanosckoro ¢unuana Spo-
CJIaBCKOMY,

— peopranuzanus Kotiaacckoro ¢unmnana: nepeBo ¢puiraia B CTaTyc JOMOTHUTEIBHOTO oduca
C MepenoAYNHEeHneM ApXaHTeIbCKOMY (hUInany,

— NEepenoAUNHEHUE BHYTPEHHUX CTPYKTYPHBIX noApasaenenuit Kotnacckoro ¢punnana Apxas-
reJIbCKOMY,

— peopranu3zanus BenukoycTtiorckoro ¢guinana: nepeBo punuana B CTaTyc JOMOIHUTEILHOTO
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ouca ¢ nepenogunHeHreM Bosorojckoi permoHasbHON TUPEKLIHH, NMEePEenoAUYNHEHNEe BHYTPEHHUX
CTPYKTYPHBIX TIojipa3jaenienuii Benukoyctiorckoro ¢unuana Bomoroackoi pernoHaIbHON JUPEKIINH,

— 3akpeiTue Hopuibckoro ¢unuana, otkpsitue IlpeacraBurensctsa B . Hopuiibck,

— 3aKpbiThe 17 BHYTPEHHHUX CTPYKTYPHBIX TOJpa3aesIeHUuil (PHITHAIOB B CIIEIYIOIINX FOPOIaX:
Bonorna, Yepenosen, Hopunbsck, CeikTbiBKap, MukyHns, CocHoropck, Bopkyra, Crapas Pycca, Kotnac,
Benukwuit YcTtior, IBaHOBO, a Takke HaceNeHHBIX MyHKTaxX: . Bopramop, n. Kanyii, a. [Toropenoso).

Ilo cocrosinuto Ha 1 ssHBaps 2016 roja perrnoHansHas ceTh banka cocrosna u3 5 punmanos u 57
BHYTPEHHUX CTPYKTYPHBIX MOJPA3ICIICHUN, PacloioKeHHBIX Ha Tepputopun 10 cyobexToB Poccuii-
ckoii denepanuu.

[To cocrostuuto Ha 1 staBapst 2018 roga permonanbHas ceth banka coctosia u3 3 ¢unuanos, 1
IIPEICTaBUTENBCTBA U 39 BHYTPEHHUX CTPYKTYPHBIX IOpa3eIeHHUN, PACIIONIOKEHHBIX HA TEPPUTOPUH
10 cyobektoB Poccuiickoit @enepaunu. CokpalieHHe YHCICHHOCTH CTPYKTYPHBIX MOJpa3JeieHuit
banka mpousomnuio 3a cueT ux 0ObEeJUHEHUS U YKPYITHEHHUSI B paMKaX ONTUMH3AIMU (QUIHATIBHOM ceTn
banxka.

ITo cocrostnuio Ha 01 stuBapst 2020 r. peruoHanbHas ceTb banka coctosna u3z 2 ¢unuanos, 1
IIPEJCTABUTENBCTBA U 32 BHYTPEHHUX CTPYKTYPHBIX MOAPa3eNICHUH (JOMOJHUTEIBHBIX OPHUCOB, OIe-
paMoHHbBIX 0(hHUCOB), pacCHOJIOKEHHBIX Ha TeppuTopuu 10 cyobpekToB Poccuiickoit denepanum.

['onoBHoit opuc banka CI'b Haxoautcs B Bonmoroackoit obmactu.

B cooTBeTcTBHM C pemieHneM eTMHCTBEHHOTO akinuonepa banka ot 06 despans 2020 rona (pe-
menue Ne 25) monHoe (uUpMEHHOE HaMMEHOBaHHME baHka M3MEHEHO Ha AKIMOHEPHOE OOIIECTBO
«CEBEPI'A3BBAHK» (AO «bAHK CI'b»)

[To cocrosuuto Ha 31 wmapra 2025 roma W Ha JaTy OIECHKA 10 HH(POPMAIHMH
https://www.cbr.ru/banking_sector/credit/coinfo/?1d=190000006, bank umen 2 ¢punuana. Bee dpunnanbt
pacnionoxensl B Poccuiickoit @enepanuu. Taxke y banka ecth ceThb JOMOTHUTEIBHBIX 0PHUCOB, orepa-
IIMOHHBIX 0(UCOB, OTIEPAIMOHHBIX KacC BHE KaccoBOTo y3na B Poccuiickoit denepanuu.

®dunuanbHas ceTh 0aHKa padboTtaer B 7 peruoHax: Bomoroackoii, ApxaHreibCKol, SIpocinaBckoii,
CapatoBckoii obnactu, Pecriyonuke Komu, Cankr-IletepOypre u MockBe. HekoTopsiMu ycmyramu
06aHKa MOTYT BOCIIOJIb30BaThCA IOpUaMYeckre U hu3nyeckue auia u3 scex peruoHoB PO. bank umeer
ceTb U3 cBbille 400 6aHKOMATOB U IJIATEKHBIX TEPMUHAJIOB.

[To cocTosiHUIO HA AATY OLIEHKU:

Ounnaisl Bcero: 2, Bce B Poccniickoit denepannn

28 MOTIOTHUTENHHBIX 0PHCOB

ITo cocrosinuto Ha 31 nexaOps 2024 rona ob1ee

JlomomHUTENBHBIE | KOJTMYECTBO TOUEK Mpoaax ceTu banka coctaBmio 30 Touek (31 mexabps 2023
oucer roga: 30 Touek).

Uctounnk nadopmaruu: [Ipumedanus k 00001eHHON KOHCOJIUIUPOBAHHON (u-
HAHCOBOW OTYETHOCTH MO cocTosHuIo Ha 31 nexabps 2024 rona u 3a 2024 rox

CpennecnucovyHasi YMCICHHOCTh paOOTHUKOB baHka 3a mepBsIid kBapTan 2022 roma cocTasisiia
909 uenosek. [To cocrostamio Ha 30 centsaOpst 2022 roma cpemHECTUCOYHAS YHUCICHHOCTh NIEpCOHAIA
I'pynmbl coctaBnsina 935 yenoBek. CpeaHecIMCOYHAs YUCICHHOCTh nepcoHana ['pymnmsl 3a 2022 roxg
cocraBisieT 942 genosek (31 nexabps 2021 roxa: 969 wenosek), 3a 2023 rox — 909 yenosexk.

CpennecnucovyHas YUCISHHOCTh iepcoHana ['pymmel 3a 2024 rox coctaBisier 882 venopeka (31
nexadps 2023 roma 930 yenoBek).

Bonee nmozaHue OTKpBITHIE JaHHBIE OTCYTCTBYIOT.


https://www.cbr.ru/banking_sector/credit/coinfo/?id=190000006
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AO «bAHK CI'b» 60nee 30 net ocymiecTBIsSeT CBOIO IEATENIbHOCTh HA PETMOHAIBLHOM (PUHAH-
COBOM pbIHKE, PAKTUYECKHU BO BceX pernoHax CeBepo-3amnagHoro peaepanbHOro OKpyra, B psjie peru-
oHoB llentpanbHoro enepanbHoro okpyra. bank, obnagas BceMu TUIECH3USIMU Ha BeJIeHHUE OAHKOB-
CKOM NI TEIbHOCTH, Y9aCTBYeT B KPYIMHEUIIHNX (eAepabHBIX M PEerHOHAIBHBIX MPOTrpaMMax, B TOM
qHclie MPOorpaMMax UMOTEYHOTO KPEeIUTOBaHUS, JIbIOTHOTO aBTOKPEIUTOBaHUS, IEHCUOHHOTO o0ecTe-
YeHMsI TpakJaH, pa3BUTHUS U MOJAECPKKU MaJIOr0 U CpeaHero Ou3Heca.

CoTpyaIHUYECTBO ¢ KOPIOPATUBHBIMU KIMEHTAMU SIBJISIETCA OJJHUM U3 IPHUOPUTETHBIX HAMPAB-
neHuil nestenbHocTy banka. B Hacrosimiee Bpemst B banke o0Ciy)kKMBarOTCsl OpraHU3allii CTPOUTENb-
HOWM, XUMUYECKOI, Ta30BOM, IECHOU U AepeB0O0OpadaTHIBAOIIEH, MUIIEBOM OTpacieii SJKOHOMUKH, TIPE/-
MPUSITHS arpPONPOMBIIIIEHHOTO KOMIUIEKCA, KUIUIIHO-KOMMYHAIBHOTO X0341CTBa, c(hephl YCIyr, Me-
TUIIMHCKUE ¥ 00pa30BaTEIbHBIE YUPEKIACHUSA, a TAK)KE UHIUBUAYAIbHbBIE TPEIITPUHUMATEITH.

Ha naty ouenku CEBEPT'A3BBAHK — yHuBepcaiibHbIil KoMMepUuecKuil 0aHK, MpeoCTaBIsuIo-
LU IAPOKUIN CIEKTP YCIYT AJI YaCTHBIX JIULI, KOPHOPATUBHBIX KIIMEHTOB U TOCYIapPCTBEHHBIX CTPYK-
Typ. bank o6cimyxuBaer 60see 500 Ticsy Gusndeckux u 20 THICAY IOPUINIECKUX JIHII.

bank sBnseTcs KpeIUTHON OpraHU3alUei ¢ YHUBEPCAIbHOW JIMLIEH3UEH U OCYILECTBIISIET CBOKO
NEeSATEIbHOCTh HA OCHOBAHUH YHUGepcanvhou nuyensuu L6 P@® na ocyuiecmenenue 0aHK06CKuUX one-
pauuit co cpeocmeamu @ pyonsax u UHOCMPAHHOI éantome (C IPABOM IIPUBJICUCHHS BO BKJIA (bl ICHEXK-
HBIX CPEACTB (PU3MUECKUX JIUL) ¥ HA Ocyujecmeienue DanKo6CKuUX onepayuil ¢ OpazoueHHbIMu me-
mannamu Ne 2816 ot 26 mapta 2020 roga 6e3 orpaHudeHUs1 CpOKa JCHCTBUS M OCYILIECTBISET CBOIO
NeSATeTLHOCTh B COOTBETCTBUU ¢ DeepanbHbIM 3aK0HOM OT 2 aekadps 1990 roma Ne 395-1 «O Gankax
1 0aHKOBCKOM JAESITeIbHOCTUY» U IPYTHMMHU 3aKOHOJATEeIbHBIMH akTaMu Poccuiickoit deneparum.

[Tomumo ynuepcanbHOM auneH3un [{b P® bank ocymecTBIisieT CBOKO I€STEILHOCTh HA OCHO-
BAHUU CIEAYIOLIUX JMUEH3UN U Pa3pEILICHUM:

Juuyensus npogheccuonanvnozo yuacmuuxa pvinka yennoix oymaz Ne 019-06624-100000 ot
16 mas 2003 rona, Beinana OKILb Poccun. be3 orpanuuenus cpoka neiictBus. Jlunensus BblgjaHa Ha
OCyIleCTBICHIE OPOKEPCKOM AeATeIbHOCTH.

Juyensus npogheccuonanvrozo yuacmuuxa poinka yenuolx oymaz Ne 019-06638-001000 ot
16 mas 2003 roxna, Beitana @KIIb Poccun. be3 orpanndenus cpoka neictBud. JInneH3us BbljaHa HA
OCYILECTBIICHHE ACSITEILHOCTH IO YIPABICHUIO IIEHHBIMU OyMaramu.

Juuyensus npogheccuonanvnozo yuacmunuxa pvinka yennoix oymaz Ne 019-06644-000100 ot
16 mas 2003 roxa Beyiana @KIB Poccun. be3 orpanndenus cpoka nelictBus. Jlunensus BbliaHa Ha
OCYIIIECTBIICHHUE JICTIO3UTAPHOM J1eATEeIHHOCTH.

Juyensus npogheccuonanvrnozo yuacmuuxa poinka uennolx oymaz Ne 019-06631-010000 ot
16 mas 2003 rona Beimana @KIIb Poccun. be3 orpanudenust cpoka jaectBus. JIniieH3us BblJaHa HA
OCYILIECTBIICHUE TUIEPCKOMN AEATEIbHOCTH.

Juyensus na ocywiecmenenue desmenbHocmu no pa3padonke, nPOU3600Cm ey, pacnpocmpa-
HeHU wupposanvrvix (Kpunmozpaguueckux cpeocma), UHGOPMAYUOHHBIX CUCHIEM U M ENeKOM-
MYHUKAUUOHHBIX CUCHEM, 3AU{UULEHHBIX C UCHONb308AHUEM WUPPosanbhblx (Kpunmozpaguue-
CKUX) cpeocme, 6blNOJIHEHUI0 pAdOm, OKA3AHUIO YCIIy2 6 00aacmu wugposanus ungopmayuu, mex-
HUYECKOMY 00CIYHCUBAHUI WIUPPOBATbHBIX (Kpunmozpagduueckux) cpeocme uHPopmayuoHHbIX
cucmem u meneKOMMYHUKAUUOHHBIX CUCIEM, 3AUUULEHHBIX C UCNOIb306AHUEM WUPDPOCATbHBIX
(kpunmozpaguueckux) cpeocme JIC30010004 Ne 82 ot 4 anpens 2014 roga BelaaHa YIpaBlIeHHEM
®CBb Poccun o Bosnoroackoit odmactu. beccpouno.
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CeujaereabcTBa, BolIaHnHbIe AO «kBAHK CI'bx»:

e (CBuUAETENBCTBO O BHECEHUH 3ancH B EAMHBIN ToCy1apCTBEHHBIN peecTp IOpUANUECKUX JIUIL O
IOPUANYECKOM JIMLE, 3apeructpupoBanHoM 10 01 uronst 2002 roxa, Ne001022019, cepus 35,
BbIJIaHO YTipaBieHueM MunucrepcrBa Poccuiickoit @eneparym mo Haioram u coopam no Bo-
noronckoi odmactu 26 aBrycta 2002 roga. JlaHHBIM CBUAECTETHLCTBOM OaHKY MPUCBOCH
OCHOBHOM TrocynapcTBeHHbIN peructpauuonsbiii Homep (OI'PH) 1023500000160;

o CBHUIETENBCTBO O IOCTAHOBKE HAa HAJIOTOBBIN yUueT B ['0CyaapCTBEHHOM HAaJIOrOBOW MHCIIEKLIUU
nio r.Bonorae Ne002088689, cepus 35;

o (CtpaxoBoe CBUAETEIBCTBO BbIAHO BOIOroACcKUM pernoHanbHbeIM oTaeraeHrueM onga coun-
anpHOrO cTpaxoBaHus Poccuiickoit ®denepanuu 27 suapsa 2000 roga, perucTpaliMOHHbIN HO-
Mmep G6anka 3500251266, kox nogunnenHoct 35001. lata nepepeructpauuu B Bosoroackom
peruoHanbHOM ¢GoHJIe colraabHOoro crpaxoanus - 13 mapra 2001 rona;

o bank sBnsercsa npaBoobsagarenem CuaerenbcTBa Poccuiickoro areHTcTBa Mo maTeHTam U To-
BapHbIM 3HakaM (Pocnatenta) Ne 2002610957 ot 26 nekabps 2002 rona 06 opunuanbHoi pe-
rucTpannu nporpammsl 1yt 9BM ApromarusupoBanHas 0ankoBckas cuctema «OPZIOCy.

BaHk siBNsSieTCS Y4aCTHUKOM CHCTEMBI 00s3aTEILHOTO CTPAXOBAHUsSI BKIIAJOB (DM3HUECKUX JIHII,
B TOM YHCJI€ OCYIIECTBIAOIINX MPEANPUHUMATEIIbCKYIO AEATEIbHOCTD, U FOPUANYECKUX JIUL, OTHECEH-
HBIX B COOTBETCTBUU C 3aKOHOAATENbCTBOM Poccuiickoin denepani K MaJIbIM MPEIPUATHSIM.

CBUACTENBCTBO O BKIIOYEHUU baHka B peecTp 0aHKOB-YYaCTHHKOB CHCTEMBI 00S3aTEIHLHOTO
cTpaxoBaHMs BKJIaA0B Ne 262 BeigaHo I'ocynapcTBeHHON Koprnopanueil « AreHTCTBO IO CTPaXxOBaHUIO
BKJIQZIOBY.

JuBuIeHIHAS OJTUTHKA

B cootBercTBum ¢ Yerasom AO «bAHK CI'b»

— JluBunenaoMm sBIsieTcd yacTh YUCTOM npuObulM baHka 3a Tekyuuii roj, pacmpenenseMas
Cpelld aKLMOHEPOB MPONOPLMOHAIBHO YUCTY aKIIUK, HAXOASIINXCS B UX COOCTBEHHOCTH.

— baHk Bpase 1o pe3ypTaTaM epBOro KBapTaja, HOJyroausl, 1€BITH MecALeB (MHAHCOBOTO
rojia W/1iy 1o pe3yiabTaraM (PMHAHCOBOTO rojia IPUHUMATH pelieHue (0ObABIATH) O BHIIJIATE TUBUICH-
JIOB 10 pa3MeIleHHbIM akIusAM. baHk 00s3aH BBIIUIATUTH OOBSABIECHHBIE 10 aKLUAM JUBHJIEHABI, 32 UC-
KIJIFOUEHUEM CIIy4aeB, IPEAYCMOTPEHHBIX JIEHCTBYIOIUM 3aKOHOAATEIbCTBOM. JIMBUIEH b BbIILIAYH-
BAIOTCS JIEHbIAMU.

- Pemenue o BhITUTaTE AMBHICHIOB, pa3Mepe TUBUACHAA 10 aKIUAM IpuHUMaeTcss O0mmM co-
OpanueM akiroHepoB banka no pexomenaanun Cosera nupekTopoB banka. Pazmep ronoBsix AMBUICH-
JI0B HE MOKET ObITh OoJbllIe peKoMeHJ0BaHHOTO CoBeToM aupekTopoB baHka.

B Byxranrepckux 6anmancax 3a 2009-2011 roasl mHGOpMaNyK O BBITUIATE TUBHUJICHIOB HET.

l'omoBeiM 00mMM cobpaHueM akroHepoB baHka, MPOBOAUMBIM B (hOpME COBMECTHOTO TpPHU-
cyrctBus 25 utons 2012 rona, 01710 TPUHATO PEIICHUE HE IPOU3BOIMTh BHITUIATY TUBUICHIOB 110 UTO-
ram pabotel banka 3a 2011 rox (mpotokon Ne 43 ot 25.06.2011 r.).

N3 I'opoBoro Otuera 3a 2012 rox cneayet, uro B 2012 rogy 6bU10 BBIIOIHEHO 3a4HCIIEHUE JTU-
BHJICH]IOB Ha 00111y10 cymMmmy 6oiiee 280 MiTH. pyo.

N3 Otuera o npubbUIAX U yOBITKAX (MyOauKyeMas otyeTHocTh) 3a 2013 rof cnenyer, uto «Pac-
Ipe/ieJIeHNe MEXAY aKIIMOHEpaMu B BUJI€ JUBUACHI0B» paBHO 0.

N3 Otyera kpeaUTHOM opranu3anuu o (UHAHCOBBIX pe3ynbTaTax 3a 2014 u 2015 rox (popma
0409102, utoroBeie CTPOKH, THIC.pYO.) CIEAYET, UTO paclpeaesieHue MEX Ty aKITMOHEpaMH B BHJIC JTU-
BHUJEHA0B paBHO 0.

N3 Otyera o ABMKEHUU AEHEXKHBIX CpelcTB (myonukyemas ¢popma) Ha 01.01.2018, xox popmbl
o OKVY/[ 0409814, I1.3.4, cnenyer, uro BbILIaThl AMBUAEHAOB 32 2016 1 2017 rr. paBHsI 0.

N3 Otyera o ABMKEHUU JAEHEKHBIX cpelcTB (mydnukyemas ¢popma) Ha 01.01.2019, xon hopmbl
no OKVY/[ 0409814, I1.3.4, cnenyet, uro BbiiaTshl AUBUAEHAO0B 3a 2017 u 2018 rr. paBHsI 0.

N3 Otyera o ABMKEHUU AEHEKHBIX cpelcTB (mydnukyemas ¢popma) Ha 01.01.2020, xox hopmbl
o OKVY/] 0409814, 11.3.4, cnenyer, uTo BelmaThl AMBUAEeHA0B 3a 2018 1 2019 rr. pasus!I 0.
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N3 Otueta 0 IBMKEHUHU JACHEXKHBIX cpeacTB (mybnukyemas popma) Ha 01.01.2021, xox popmbl

o OKVY][ 0409814, I1.3.4, cnenyet, uro BeITuIaThl AUBUAEHI0B 32 2019 1 2020 rr. paBHsbI 0.

N3 Otyera 0 IBUKEHUU JEHEXKHBIX cpeAcTB (myOaukyemas gopma) Ha 01.01.2022, ko Gpopmbl
o OKVY]] 0409814, I1.3.4, cnenyer, uro BbItuIaThl AuBKUAEHI0B 32 2021 1 2020 rr. paBHbI 0.

N3 Otyera 0 IBUKEHUU JEHEKHBIX cpeAcTB (mybOaukyemas gopma) Ha 01.01.2023, ko Gpopmbl
o OKVY][ 0409814, I1.3.4, cnenyer, 4to BhITUIaTHl AUBUAEHI0B 3a 2022 1 2021 rr. paBHbI 0.

N3 I'ogoBoro otuera 3a 2023 roj cieayer, 4ro PemeHneM eIMHCTBEHHOTO akIMoHepa baHka ot
30 urons 2023 roga ObLIO OMPEAETICHO: BHIIUIATY JUBUICHIOB 10 UTOoraM padboTsl B 2022 rogy He mpo-
U3BO/IUTH.

B Ily6nukyemoit oruetHOCTH 32 2024 rox uH(popMaIus O JUBUICHIAX HE MPEACTaBICHA.

2.6.2. Undopmanus o BbIyckaeMoii mpoaykuuu (ToBapax) u (WJiM) BBHINOJHSEMbBIX padorax,
OKa3bIBAEMbBIX YyCJayrax, HH(oOpMauuw 0 pe3yjabTaTax MPOU3BOJACTBEHHO-XO03sIHCTBEHHOMH Jes-
TEJILHOCTH 32 penpe3eHTATHBHBII MepHoj

Lennto banka sBisIeTCSt M3BJICUEHUE TTPUOBLITH.

SABnssice yHUBEpcalbHbIM, baHK NpeaocTaBiIseT IUPOKUN CIEKTP YCIyTr AJIs IOPUAMUECKUX U
(hUBUYECKUX JIUII.

baHk oka3bIBaeT ClEAYIOLUE YCIYTH IOPUANUECKUM JIMLAaM U UHIUBUAYaIbHBIM NIPEAIPUHUMA-
TEJAM:

*  PacyeTHO-KAaCCOBOE OOCIY)KMBAHHE B PYOIISIX M HHBAJIIOTE;

* JHWCTAHIIMOHHOE OAHKOBCKOE OOCITY)KHBaHUE ;

* HHKaccauus;

*  DKBalpUHI;

*  KOpIOpaTHBHbIE OAHKOBCKUE KapTBhI;

*  BCe BUJBI KpeauToBaHus (oBepapadT, Ha pazsutie 6usneca, MCII, npoekTHOEe prHAHCHPOBA-

HUE U JIPYroe)

*  (akTOpHHT;
* npeaocTaBieHue OAHKOBCKUX IapaHTUH;
*  JICNIO3UTHI;
*  BaJIIOTHBIA KOHTPOIIB;
*  ymOpaBJ€HHE KIMEHTCKUM MOPTQENIeM LIEHHbIX Oymar
*  JIETIO3UTApHOE 0OCITy)KHUBaHHE.
baHk oka3bIBaeT CIeAYIOIIUE YCIyTry PU3NUECKUM JIUIaM:
* JICNO3UTHBIE M pACUETHBIC ONEpaLUy;
*  TOTPEeOUTENTHCKOE M UTIOTEUHOE KPETUTOBAHUE;
* JIWCTAHIIMOHHOE OAHKOBCKOE OOCITY)KHBaHUE;
*  JICHEXXHBIE IIEPEBO/BL;
* peanu3anus MOHET, POJaxka U3 IParolleHHbIX METAJJIOB;
*  BAJIOTHO-OOMEHHBIE OIEpalHH;
* 0OaHKOBCKHE KapThl;
* NPEeAOCTaBIECHHUE B apeH/y MHJIMBUAYAJIbHBIX O0AHKOBCKUX CeH(OB;
* JIeno3uTapHOe 0OCIIy’KMBaHUE U ONEPALMU C [IEHHBIMU OymMaraMu.

[ToMuMO cTaHAAPTHOTO NEpeyHs OAHKOBCKUX YCIyr baHK OKa3bIBaeT CBOMM KJIMEHTaM elle U
LIUPOKUH CIIEKTP MHPOPMAIIMOHHO-KOHCYJIBTAMOHHBIX YCIYT, B T.U. IPEAOCTaBIsET HH(OPMALIHIO O
cUTyaluu Ha (GOHAOBOM M (PMHAHCOBOM PBIHKAX, & TAKXKE JaHHbIE O KOTUPOBKAX IIEHHBIX Oymar pas-
JIMYHBIX YMUTEHTOB U Kypcax oOMeHa BaJItOT.

baHK OCyIIECTBIIIET CBOKO OCHOBHYIO OIIEPALlMOHHYIO ACATENbHOCTh Ha Teppuropuu Poccuii-
ckoil @enepanun. Benencrue storo bank moasep)keH SKOHOMHYECKHM M (DMHAHCOBBIM pHUCKAM Ha
peiakax Poccuiickoit denepanuu, KOTOPhIE MPOSBISIIOT XapaKTepPHbIE OCOOCHHOCTH, MMPUCYIINE Pa3BH-
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BarOIMMCs peiHKaM. HopmaTuBHas mpaBoBas 0a3a M HAJIOTOBOE 3aKOHOATEIILCTBO MPOOJIKAIOT CO-
BEPILIEHCTBOBATHCS, HO JOMYCKAOT BO3MOYKHOCTh Pa3HbIX TOJKOBAaHHWI M MOJABEPKEHBI HaCTO BHOCHU-
MBIM MU3MEHEHHSIM, KOTOPhIE B COBOKYITHOCTH C JIPYTMMH HEJOCTaTKaMU MPABOBOM M (PHCKATBLHOM CH-
CTEM CO3/1at0T JOTOJHUTENbHBIE TPYAHOCTH ISl IPEANPHUITUI, OCYIIECTBIISIIOIIMX CBOIO AEATEIbHOCTD
B Poccuiickoit @enepanumu.

[Tomumo cTaHmapTHOTO MepeyHs 0aHKOBCKUX YCIYr baHK OKa3bIBaeT CBOMM KIIMEHTaM €Il U
IIUPOKUH CIIEKTP MHPOPMAIIMOHHO-KOHCYIBTAIMOHHBIX YCIYT, B T.4. MPEAOCTABISAET HH(HOPMAIIUIO O
cuTyanuu Ha (GOHAOBOM M (PMHAHCOBOM PBIHKAX, a TAK)KE JAaHHBIE O KOTHPOBKAaX IIEHHBIX OyMar pas-
JUYHBIX YMUTCHTOB U Kypcax 0OMeHa BaJlioT.

KpynHele (c 31 no 100 mecta) (Mo BanwTe bananca - 70 mecTo)
) (Mo pasmepy (4ncToiM akTueam) - 82 mecTo)

BaHK BX0OAMT B CReayolWwume rpynnel baHkos
(no coctoanuio Ha 01 AxBapa 2025 r.)

HPA (no nauvonansHoi wkane) (A-|rul)

(ruﬁ;—z)

[portios peftuira «Jicnept PA» (cTabunbHbIA)

PeittunroBoe areHTcTBO «Okcnept PA» monrsepawno peitmune kpeoumocnocoonocmu AO
«BAHK CI'b» Ha ypoBHe ruA- 24 asrycra 2024 rona. Ilo peTHHTY COXpaHEH CTaOWIbHBINA IPOTHO3.

Pelitunr kpeaurocnocoOHOCTH GaHKa 0OYCIIOBIIEH YAOBIETBOPUTEIILHONW OLIEHKON PBIHOYHBIX
MO3UIMH, a€KBaTHOM MO3UIMEN MO0 KaUTaly NPU HU3KOW PEHTAa0ENbHOCTH, aJIcKBATHBIM KaueCTBOM
aKTUBOB, a/ICKBaTHOW JIMKBHUIHOM MO3MIIMEH, & TAK)KE MPUEMIIEMOM OLIEHKON YPOBHS KOPIIOPATUBHOTO
ynpasieHus. [103uTHBHOE BIMSIHME HA YPOBEHb PEHTHHIA TAK)XKE OKa3bIBAET BHICOKASI BEPOSTHOCTh OKa-
3aHus 0aHKY (PMHAHCOBOM MOAJIEP’KKU CO CTOPOHBI €0 KJII0YeBOro OeHe(UIIMapHOTo BIIAeblia B CIIy-
yae HEOOXOIUMOCTH.

IIpoznos no pelimuney

[lo peliTHHTY yCTaHOBIIEH CTAOMIIBHBIN ITPOTHO3, YTO MPEATNOIAraeT BBICOKYIO BEPOSATHOCTb CO-
XpaHEHUs KPEIUTHOTO PEUTUHIA HA TEKYILLIEM YPOBHE Ha TOPU30HTE 12 Mecsues.

B mapre 2019 roga ['pynma pasmectuiia 6eccpouHble cyOOpAUMHUPOBAHHBIE O0IUTanuy Ha 00-
uryto cymmy 1 250 000 meic. pyonen co craBkoit kynona 10% rogoBbiX. YcioBus oOauramuil npemy-
CMaTPUBAIOT BO3MOKHOCTH MOTAIICHUs B TPEIYCMOTPEHHBIX YCIOBUSAMU Cllydasx U cpoku. KyroH BbI-
TUTAYMBACTCS ©KETOAHO U SBIISICTCS (PUKCUPOBAaHHBIM. BhITTaTa 1Mo KynoHy MOKET ObITh OTMEHEHA TI0
unuimatuse [ pynnsl. [Tockonbky y I'pymnmbl ecTh paBo BEIOOpa B OTHOLICHUH YIUIATHI KYITOHOB U TO-
rameHust OCHOBHOTO aoura, [ pymnma kinaccupuimpoBaa JaHHbe 0eCCpOYHBIE O0JIMTAllMU B COCTAB Ka-
MUTala B KOHCOJIUAUPOBAHHOM OTUeTe 00 n3MeHeHusx B kanurtane. [Ib PO onobpun BkItoueHne yka-
3aHHBIX 0€CCPOYHBIX OOJUTaNUil B COCTaB JI0OABOYHOI'O KaIllUTaJIa MPU pacueTe JOCTATOYHOCTH Karlv-
Tajga B COOTBETCTBUU C HAIIMOHATHHBIMU MPABUIAMHU.

Cybopounuposannsie 001208ble 00a3amenbCmMea

B coctaB dononnumenvrhoco kanumana banka BKIIt0oUeHbI CyOOpAMHHUPOBAHHBIEC KPEAUTHI HA 00-
uryro cymmy 500 000 teIic. py0., mpuBiedeHHsle mocie 1 mapra 2013 rona. Jlanubsie cyOopIMHUPOBaH-
HBIE KPEIUTHI YIOBICTBOPSIOT YCIOBUSAM Kamutaia, mpeaycMorpeHHbM [lonoxennem LIb PO Ne 646-
IT (moroBop cyOOPAMHUPOBAHHOTO KPEIUTA COACPKHUT 00s13aTeIILHBIC YCIOBHS, B COOTBETCTBUHU C KOTO-
PBIMHU IIPU AOCTHXKEHUHU 3HadeHust HopMatuea H1.1 Huxe 2% win B cilydae OCyIIECTBIEHHUS B OTHOLIE-
HUM baHka AreHTCTBOM IO CTPaxOBaHUIO BKJIAJO0B peanusanuu coriiacoBanHoro b P® miana mep o
MPEIyNPEeKICHNI0 0AaHKPOTCTBA OAHKOB, SIBISIFOIIMXCS YYACTHUKAMU CUCTEMBI 0053aT€IFHOTO CTPaxo-
BaHMs BKJIQJI0B (hM3UYECKUX JUI] B OaHkax Poccuiickoit Deaeparnuu B cooTBeTcTBUH ¢ DenepaabHbIM
3aK0HOM «O TOTIOTHUTETBHBIX MEPAX ISl YKPEIUICHUS CTA0MIBHOCTH OaHKOBCKOW CUCTEMBI B TIEPUO]T
10 31 nexadbpst 2014 roma», TpoOU3BOAUTCS KOHBEPTALMS CyOOpIMHUPOBAHHOTO HHCTPYMEHTA B OOBIK-
HOBEHHbIE aKIuy baHka, i (MJ1) HEBBIIUIAYEHHBIC MTPOLIEHTHI HE BO3MEIIAIOTCS M HE HAKAITMBAIOTCA 32
CUeT MpeKpalleHHsl MOJIHOCThIO J1M00 yacTUUHO 00s3aTesibcTBa baHka 1o BhIIJIaTe CyMMbl HAYUCIICH-
HBIX TIPOIICHTOB MO JENO3UTY, U (Win) YOBITKM baHKka MOKPBIBAIOTCS 3a CUET MPEKPALICHUS MTOTHOCTHIO
00 YaCTUYHO 00s13aTeNbcTBa baHka 1mo Bo3BpaTy CyMMBI J€TIO3UTA).
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Mo coctosHuio Ha 31 pekabpsa 2024 roga v 31 nexkabps 2023 roga cyGopauHMpoBaHHbIE OONroBLIe 06A3aTeNbLCTB:

UMEenu creayoLLy CTPYKTYpY:

Oara CraBka, [aTa noraweHus CTaBka,
noraweHus 2024 rop, % 2023 rog %
CybopauHMpOBaHHbIN 3aiiM,
Nony4YeHHbIN OT CBA3aHHOW CTOPOHbI 31.03.2026 250 000 10,0 31.03.2026 250 000 10,0
CybopauHUpOBaHHBIN 3aiiM,
Nony4eHHLIN OT CBA3AHHON CTOPOHEI 21.10.2026 150 000 12,0 21.10.2026 150 000 12,0
CybBopanHupoBaHHbIA 3aliMm,
Nony4eHHbIN OT CBA3aHHOW CTOPOHbI 12.01.2027 50 000 12,0 12.01.2027 50 000 12,0
CybopauHMpPOBaHHBIN 3aiiM,
NONy4eHHbLIN OT CBA3AHHON CTOPOHBI 12.01.2027 50 000 12,0 12.01.2027 50 000 12,0

B cnyyae 6aHKp0TCTBa unu nukempgaumm baHka noraweHve CYSODAHHHPOBEIHHHX 3aMmMmoB NPON3BOONTCA MNOCHE
ucnonHeHns obssatenscTB baHka nepen sCeMW OCTanbHLIMKW KpeguTopamMu.

2.6.3. ®unaHcoBasi uH(oOpPMAaINKs, BKJIOYAs FOJ0BYI0 U NPOMEKYTOYHYIO (B c/Iyyae He0OX01u-
MOCTH) (GHUHAHCOBYIO (OyXIaJTepCKyI0) 0TYEeTHOCTh OPraHu3alnu, Beayei oOusnec, nHPopma-
U 0 pe3yJibTaTax (PMHAHCOBO-XO03AHCTBEHHOM AeATEILHOCTH 32 penpe3eHTATUBHBII MepHoj.

OO0BbeM aKTHUBOB, MPUHOCIIIUX H0X0a OaHka cocTaBiseT 79.34% B o01ieM 00beMe aKTUBOB, a
00BEM IPOIEHTHBIX 00513aTeILCTB cocTaBiseT 88.66%0 B oOmem oO6beme maccuBoB. OObEM JTOXOTHBIX
aKTUBOB MPUMEPHO COOTBETCTBYET CPEIHEMY MTOKA3ATEIIO M0 KPYITHBIM poccuiickuM 6ankam (84%).

CrpyKTypa JOXOIHBIX AKTUBOB!

HaumMeHoBaHue nokaszatesns

01 AnBapa 2024 r., Teic.pyb

01 AxBapa 2025 r., TeiC.py6

Kpeautel bankam 20 781 330 (42.42%) 18 543 230 (32.21%)
LeHHblie Bymaru 6017 985 (12.28%) 3 869 931 (6.72%)
- B T.4. I0fITOBbIE LieHHbIe OyMarn 6290 174 (12.84%) 4238 241 (7.36%)
- B T.4. AONeBble LeHHble DyMaru 188 481 (0.38%) 173 547 (0.30%)
- B T.4. BEKcens 0 (0.00%) 0 (0.00%)
YYyacTue B yCTaBHbIX KanuTanax 0 (0.00%) 0 (0.00%)
KpeauTHeIA nopTdens (YMCTEIR) 27 895 975 (56.94%) 35156 152 (61.07%)
- B T.4. KOPNOPSTUBHLIE KDPEAWTLI 9619 011 (19.63%) 12 570 694 (21.84%)
- B T.4. KpeguTel Gu3. nuuam 17 760 744 (36.25%) 21 748 966 (37.78%)
- B T.4. NPOCPOYEHHAR 38A0MKEHHOCTL 676 591 (1.38%) 543 793 (0.94%)
- B T.4Y. PE3EPBbI HA BO3MOMKHBIE NOTEPW M OTPULIATENBHBIE 1574 352 (-3.21%) -1 551 093 (-2.69%)
KOPPEKTUPOBKH
MpouzBogHble GUHAHCOBLIE MHCTPYMEHTEI 0 (0.00%) 0 (0.00%)
AKTHBbI, MPUHOCALE MPAMOIT 40X04g 48 995 141 (100.00%) 57 569 313| (100.00%)

3a 2024 rox HE3HAYUTENBHO W3MEHUIINCH CyMMbI ctateil «KpeauTsl OaHKam», YBEIHMUUIHCDH
CYMMBI KOPITOPATUBHBIX KPEAUTOB U KPEAUTOB (DU3. TUIAM, YMEHBIIUINCH CYMMBI JTOJITOBBIX IICHHBIX
Oymar, a oOmrast cymma JI0XOAHBIX aKTHBOB yBenuumiach Ha 17.5% ¢ 49.00 go 57.57 mupa pyo.

CTpyKTypa OCHOBHBIX O0OSI3aTECIIBCTB:

HanmernoBaHue nokasarens

01 Ausapa 2024 r., Teic.pyd

01 AuBaps 2025

r., Teic.pyf

KpeauTel oT baHka Poccum 682 978 (0.94%) 404 037 (0.60%)
CpeAcTBa KPeAWTHLIX OpraHu3aumii 8 906 924 (12.26%) 4534 613 (6.71%)
- B T.4. KOppeCnoHAeHTCKWE CHETa 15 344 (0.02%) 641 (0.00%)
- B T.4. KpeauTbl, AeN03MTbl M NPOYME NPUBAEYEHHbIE CPEACTES 8829 261 (12.15%) 4 283 659 (6.34%)
CpeAcTea KOPNOPATUBHLBIX KNWEHTOB 32 993 655 (45.40%) 36 627 411 (54.20%)
- B T.4. A€N03MTHI W MPOYME NPUBNEYEHHbIE CPeaCTEa 16 168 549 (22.25%) 5 274 483 (7.80%)
MocynapcTEEHHBIE CPEACTEa 0 (0.00%) 0 (0.00%)
[enosnTel M NPOYME NPUBNEYEHHBIE CPEACTBA PK3. NUL 17 144 691 (23.59%) 12 442 019 (18.41%)
Mpoune cpeactea (dus. U wp. NuL) 9 726 835 (13.38%) 10 148 606 (15.02%)

06a3aTenscTea 72 674 043 (100.00%) 67 581 330 (100.00%)

3 Ta6JII/II_[BI BUJHO, YTO HEC3HAYUTCIBbHO U3MCHUJIIUCh CYMMBbI CpCI[CTB KOpHOpPaTUBHBIX KJIUCH-
TOB, CYILIECTBEHHO YMEHbIIUIUCHh CyMMbl Kpenutsl oT banka Poccuu, CpeACcTB KpeMTHBIX OpraHu3a-
IIUH, a 001Iast CyMMa IIPOIEHTHBIX 0053aTeNbCcTB yMeHbInIach Ha 7.0% ¢ 72.67 no 67.58 mupa pyo.

CtpykTypa 0agaHCOBOTO KamuTalsla MpeCTaBlIeHa B BUJIE TaOIUIIbL:


https://analizbankov.ru/bank.php?BankRegn=2816&BankMenu=check&PokId=6572&Date=2025-01-01
https://analizbankov.ru/bank.php?BankRegn=2816&BankMenu=check&PokId=6680&Date=2025-01-01
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3a 2024 rox MCTOYHUKY COOCTBEHHBIX CpeACTB (M0 OanaHcy) yBemuuminch Ha 3.1%.
Pa3mep kamurana 6aHka, paccuuThiBaeMbIil 1o Gopme 123, Ha OTUETHYIO ATy cocTaBui 5.55

HaumMeHoBaHue nokasarens 01 AuBaps 2024 r., Teic.pyb 01 AuvBapsa 2025 r., Toic.pyb

YCTaBHbIW KanuTan KpeauTHLIX OpraHM3aL i 661 215 (13.68%) 661 215 (13.27%)
Cobrmene fom Yereanoro o (o) o (oo o (oo
Coctaensawowue nobasBoyHoro Kanutana 291 314 (6.03%) 294 825 (5.92%)
PesepBHbIA doHa 33 061 (0.68%) 33061 (0.66%)
Mpubbinb (ybbITOK) NpownbIX NeT 3 665 540 (75.85%) 3988 619 (80.06%)
YucTtana npubbink TEKYLLEro roaa 673 761 (13.94%) 571 418 (11.47%)
BanaHcoBslil KanuTan 4 832 495 (100.00%) 4 982 308 (100.00%)

MIIpz pyo. ,
HaumenoBaHue nokasartensa 01 AxBapa 2024 r., Teic.pyb 01 AxBapa 2025 r., Teic.py6
Baz0BbIA KanuTan, UToro 3 444 579 (60.11%) 3 618 147 (65.20%)
NobaBoyHkIf KanWMTan, MToro 1 250 000 (21.81%) 1 250 000 (22.53%)
OoNONHWTENbHBIA KanuTan, WToro 1 035 740 (18.07%) 680 972 (12.27%)
Kanutan (no &.123) 5730 319 (100.00%) 5549119 (100.00%])

Jlonst mpocpoyYeHHON 3a/I0JKEHHOCTH B KPEIUTHOM MOpT(desie B TeUeHHE rojla U MOCIeIHEro
MOJIYTOJIUsl UMEET TEHACHIUIO K YMEHBIIEHUIO. J0J1s1 pe3epBOB Ha BO3MOXKHbBIE IMOTEPU U OTPULIATEIb-
HBIX KOPPEKTHUPOBOK B KPEIUTHOM HOpTdese B TeUeHHE Tofa UMEEeT TeHICHLINIO0 PAaKTUYECKU HEe Me-
HATHCSI, OJJTHAKO 32 MOCJEIHEE MOIYro/INe UMEET TEHECHIIMIO K YMEHBILICHHUIO.

YpoBeHb NPOCPOUEHHBIX CCY/ Ha MOCIEIHIOK AaTy HUXKE CPEIHEro oKa3aTelis 0 POCCUICKUM

0ankam (okoso 4-5%).

YpoBeHb pe3epBUPOBAHUS 110 CCYIaM Ha TIOCIIETHIOK0 IaTy HIDKE CPEIHETr0 T0Ka3aTels Mo poc-

cuiickuM 6ankam (oxoino 13-14%).

Haurenosane nokasatens| 1®@es| 1Map| 1Anp| 1Maii| 1Mwon| 1Mwon| 1Asr| 1Ced| 10xk7| 1Hos| 1Aex| 1AHB
[onA NpocpoYeHHoW 3a00MKEHHOCTH B KPEAWTHOM 1.3 13 15 1.4 1.4 12l 13 11 11 11 11 1.0
nopTdene
[onA pe3epBOB Ha BO3MOMHBIE NOTEPHM M OTPUUATENBHBIX 3.0 31 3.5 3.3 3.3 31| 34 3.3 3.3 3.4 3.0 2.8
KODPEKTUPOBOK B KpeauTHOM nopTdene

Nudopmarus dopmer 0409102 «OTtdet 0 GUHAHCOBBIX PE3yNIbTaTaxy» MPHUBEACHA B HUKECIIC-

JyroIIel Tabuie.

Ta6auna 19
1 sin- 1 sin- 1 aH- 1 sH- 1 saiH- 1 siH- 1 siH- 1 siH- 1 siH- 1 sin- 1 an-
HaunmeHnoBaHnue
aTeii Baps Baps Baps Bapsi Bapsi Bapst Bapst Baps Baps Baps peas
er 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2025
?ﬁgi‘;“;,,r (”Z‘f ;m 25305 | 22523 | 22617 | 32351 | 34202 | 81992 | 61149 | 192370 | 102696 | 109355 | 35609
L7 AL (pas 219 763 973 880 935 699 068 323 116 048 292
?}faem 1o Pza:e I; 25721 | 22117 | 22016 | 31649 | 33702 | 81317 | 60427 | 191956 | 101904 | 108743 | 35411
1_8)“0‘“’1 PAACIEL | 020 361 528 532 976 820 384 452 958 491 510
TpuGhirs, nocie "308 | 026314 | 443652 | 654204 | 439763 | 574173 | 584631 | 346885 | 673761 | 571418 | 177937
HaJIOr000JI0KEHHUS 148
TpuosLb (YOBITOK)
IIocCJIe HaJ'IOFOO6.TIO- -308
JKEHNS C yIETOM H3- 1ag | 488726 | 501636 | 405645 | 209039 | 528304 | 297777 | 337254 | 585672 | 522565 | 338485
MEHEHHUH MpoYero
cOoBOKYMH. Jloxona
* nanuble B [TyOnmKyeMol OTYETHOCTH OTCYTCTBYIOT
Ta6auua 20
HaunmeHoBaHue nokasa- Ha 1 suBaps Ha 1 suBaps Ha 1 sanBaps Ha 1 auBaps Ha 1 sBaps Ha 1 suBaps Ha 1 suBaps
Tenst 2018 1. 2019 1. 2020 T. 2021 1. 2022 T. 2023 . 2024 .
CoOCTBEHHBIE CPEACTBA
(karmtan) dpopma 123, 3815213 4054 260 5140 802 5 447 047 5430 724 5 402 807 5730 312
THIC. pYO.
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HanmeHoBaHue nokasa- Ha 1 snBaps Ha 1 snBaps Ha I anpens Ha 1 mas
TeJst 2024 r. 2025 . 2025 T. 2025 T.
Cob6cTBEHHBIE CPEACTBA
(xamuran) popma 123, 5730312 5549119 5610 551 5622 296
TBIC. pYO.

YBennuenue codctBeHHBIX cpeacts ¢ 01 anpens 2019 mo 01 wHostOps 2019 1. 0OyciioBICHO pa3-
MeIleHueM CyOopAMHUpPOBaHHBIX obnuranuii. 4 ampens 2019 roga L[b P® 3apeructpuponan oTder o
pa3MenieHnH cyO0opInHupoBaHHbIX oOauranuit banka na cymmy 1 250 000 TeIc. pyOneil. 26 ampens u3
L1 P® nony4eHo cornacue Ha BKIIOUEHHUE IEHEKHBIX CPEACTB, OT pa3MeIleHHs yKa3aHHBIX O0IUraIHid,
B cocTaB J00aBo4HOro KanuTana banka.

B 3 kBapraine 2021 roga Hayanach aMOpTU3aLUs CyOOPIMHUPOBAHHBIX KPEIUTOB.

AHaJan3 IKOHOMHYEeCKNX K03 (P uiineHToB (HOPMATUBOB)

B cootBerctBum ¢ uncTpykuueit LIb P ot 29 Hos0ps 2019 roga Ne 199-U “O6 o6s3aTenpHBIX
HOpMAaTUBaxX W Hal0aBKaxX K HOPMAaTHBaM JIOCTATOYHOCTH KamuTaja 0aHKOB ¢ YHHBEpCAIbHON JIUICH-
sueit 7 (manee — “Unactpykuust [Ib PO Ne 199-U) mo cocrosiauto Ha 1 staBapst 2025 roga KpeIuTHbBIE
OpraHM3aIiy JOJDKHBI COOMIOAATH CIESIYIONINEe HOPMATUBBI JOCTATOYHOCTH KaluTaiaa: HOPMaTUB JI0-
CTATOYHOCTH 0a30BOr0 Kanutana 0anka (ganee— “HopmatuB H1.1”), HopMaTuB 10CTaTOYHOCTH OCHOB-
HOrO KamuTana O0anka (manee — “HopmatuB H1.2”), HOpMAaTHB TOCTATOYHOCTH COOCTBEHHBIX CPE/ICTB
(karurana) 6anka (manee — “Hopmatu H1.0”) 1 HOpMaTHB TOCTATOYHOCTH COOCTBEHHBIX CPEACTB (Ka-
nuTaja) 6aHka ¢ yu€TOM B3BEIIMBAHUs aKTHBOB MO ypoBHIO pucka 100 mporeHToB (HopMaTuB (puHAH-
coBoro peryara) (nanee — «aopmatuB H1.4»). ITo cocrosauto Ha 1 sHBaps 2025 roga MUHUMAbHBIE
3HaueHus Hopmartusa H1.1, nopmarusa H1.2, HopmaTuBa H1.0 u Hopmatusa H1.4 cocrasustor 4,5%,
6,0%, 8,0% u 3,0% cootBercTBeHHO (1 stuBaps 2024 rona: 4,5%, 6,0%,8,0% u 3,0% COOTBETCTBEHHO).
bank nmonnepxuBaeT ypoBeHb JOCTATOYHOCTH COOCTBEHHBIX CPEACTB (KaluTajla) Ha YPOBHE, KOTOPBI
COOTBETCTBYET XapakTepy U 00beMy NpoBoAUMbIX baHnkoM oneparuii.

Io cocrostnmio Ha 1 staBaps 2025 rona u 1 suBaps 2024 roga HOPMATUBBI JJOCTATOYHOCTH COO-
CTBEHHBIX CPEJICTB (KamuTaja) paccMaTpuBaemMoro banka cOOTBETCTBOBAIM 3aKOHOAATEIBLHO YCTAHOB-
JIEHHOMY YPOBHIO.

Io cocrosauto Ha 1 HosiOpst 2024 rona baHk BBIMONHAT 0053aTeNbHbIE HOPMATUBBI, YCTAHOB-
nennbie [[b P®. s pacuéra HOpMaTUBOB JOCTATOYHOCTH KanuTala baHk mpuMeEHseT Moaxo0/1, omnpe-
nenénubii nyHkToM 3 MHetpykuuu LB PO No 199-U ot 29.11.2019 1., ¢ u3sMeHEHUSIMU.

B Teuenne 2014-2023 rr. u 1 kB.2024 1. baHk He Hapyman 00s3aTeNbHbIe HOPMATHUBBI JTUKBH/I-
HOCTH, ycTaHOBJIeHHbIE 1[b PD.

HopMmaTuBbl 10CTaTOYHOCTH KamuTalla paBeH OTHOIIEHHIO COOCTBEHHBIX CPEACTB (KamuTasa)
KPEIUTHON OpraHu3aliy K €€ aKTHBaM C y4eTOM PHUCKA.

H.1.1 — HopmartuB noctatouyHOCTH 6a30BOTO KanuTana 0aHka (zanee - Hopmartus H1.1), Munn-
MaJbHO JAOIYCTHUMOE YNCIIOBOE 3HaueHne HopMatusa Hl.1 ycrtanaBnuBaercs B pazMepe 4,5 MPOLEHTa.

HI1.2. — HOpMaTHB 1OCTAaTOYHOCTH OCHOBHOIO KanuTana 6aHka (najnee - Hopmatus H1.2). Mu-
HUMAaJIbHO JOIYCTUMOE YHCIIOBOE 3HaueHHe HopMmatuea H1.2 yctanaBnuBaeTcs B pa3mepe 6 MPOLEHTOB.

H.1.0. — HOpMaTHUB 10CTaTOYHOCTH COOCTBEHHBIX CPE/CTB (KanuTaia) OaHka (aanee - HopMaTUB
H1.0). MuHuMansHO AOMyCTUMOE YHUCI0BOE 3HaueHne HopMatuea H1.0 yctaHaBiuBaeTcs B pa3mepe 8
IIPOLICHTOB.

Hopmartus ¢unancoBoro peraara (H1.4) paccunThiBaeTCs Kak OTHOIIEHUE BEJIMYMHBI OCHOBHOTO
KanuTaia 0aHKa, ONpeneseMon 1o MeTouKe, peaycMoTpeHHoi [lonoxxennem banka Poccun N 646-
I1, x cymme:

0aaHCOBBIX aKTHBOB, B3BEILIEHHBIX 10 YPOBHIO KpeAUTHOro prcka 100 nmpoueHTos;

KPEIUTHOTO PUCKA TI0 YCIIOBHBIM 00s13aTeNIbCTBAM KPEJAUTHOTO XapaKTepa;


http://ivo.garant.ru/#/document/73363119/entry/21
http://ivo.garant.ru/#/document/73363119/entry/21
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KPEAUTHOTO pHcka 1o onepauusaM ¢ I[IOH, paccuntaHHOro B COOTBETCTBUM € IpuioxkeHrem 10
K HacTosimen MHCTpyKuuu;

KPEIUTHOI'O PUCKA IO CJENIKaM KYIUTH-IPOAAKU LIEHHBIX Oymar 0e3 mpeKpalieHus Ipu3HaHus ¢
00513aTeIbCTBOM 00paTHOW Mpo1axH (TIOKYIIKH) IIEHHBIX OyMar | 1o omeparusM 3aiiMa IIeHHBIX OyMar
(anee - KpeIUTOBAHUE LIEHHBIMU OyMaramu).

MuHHUMAaIIBHO TOMyCTUMOE YMCIIOBOE 3HaUYe€HHe HopMaTuBa ¢uHaHcoBoro peruara (H1.4) ycra-
HABJIMBAETCS B pa3Mepe 3 MPOLEHTOB.

H2 — HopmaTtuB MraoBeHHo# aukBuaHocTH 6anka (H2) perynupyer (orpaHu4mMBaeT) puck mo-
Tepu OGAHKOM JIMKBUIHOCTH B TEUEHHE OJTHOT'O ONEPALIMOHHOTO JIHS U OTIpeieNiieT MUHUMAJIbHOE OTHO-
IIEHHE CYMMBbI BBICOKOJIMKBUAHBIX aKTHBOB OaHKa K CyMMe 00513aTeIbCTB (TaCCUBOB) OaHKa MO cueTaM
710 BOCTpeOOBaHMsI, CKOPPEKTUPOBAHHBIX HAa BEJIMYMHY MUHUMAJIBHOTO COBOKYITHOI'O OCTaTKa CPE/ICTB
1o cyeTaM GU3NYECKUX U FOPUIUUECKHX JIUI] 1O BOCTPEOOBAaHMUS, OIIpEIEIsIEMYIO B COOTBETCTBUM ¢ 1H-
CTPYKLIMEH.

MuHuManbHO JOMYCTUMOE YHMCIIOBOE 3HaueHHe HopMatuBa H2 ycrtanaBnuBaercs B pa3mepe
15%;

H3 — HopmaruB Tekymieit nukBugHoctn 6anka (H3) perynupyet (orpaHnduBaeT) puck norepu
0aHKOM JINKBUTHOCTH B TEUCHHE OJIKAMIINX K JaTe pacuera HopMaTuBa 30 KajJeHJapHbIX THEH U o1pe-
JesieT MUHUMAJIbHOE OTHOLIEHUE CYMMBbI JIMKBH/IHBIX aKTUBOB 0aHKa K CyMMe 0053aTeNNbCTB (Iaccu-
BOB) OaHKa I10 cYeTaM JI0 BOCTpeOOBaHMS U 00s13aTEIBCTB CO CPOKOM UX UCTIOIHEHUs B Onmxaiimue 30
KaJIeHJJapHBIX JIHEH, CKOPPEKTUPOBAHHBIX HA BEIMYMHY MUHHUMAJIBHOI'O COBOKYITHOTO OCTAaTKa CPE/ICTB
1o cyetaM (PU3NYECKUX U IOPUIUYECKUX JIHII JO BOCTpeOOBaHUS U 0053aTEILCTB CO CPOKOM MX HCIIOJ-
HeHus B Onmxaimme 30 KaJeHIapHBIX THEH, OTpeIeNIieMyI0 B COOTBETCTBUU ¢ HCTpyKITHEH.

MuHuMabHO AONYCTUMOE YHMCI0BOE 3HaueHue HopMatuea H3 ycranasiauBaeTcs B pazmepe 50
IIPOLICHTOB;

H4 - Hopmatu nonrocpouHoii TukBUAHOCTH Oanka (H4) perynupyer (orpaHUYMBaET) PUCK I1O-
Tepu OAHKOM JIMKBUIHOCTHU B Pe3yJIbTaTe pa3MeEIlEeHUs CPEJICTB B JOITOCPOUHbIE AKTUBBI U ONIpEEIsIeT
MaKCHUMAJIbHO JIOIYCTUMOE OTHOILICHHE KPEAUTHBIX TpeOOBaHUH OaHKa C OCTABIIUMCS CPOKOM JI0 1aThl
noramieHust cBbie 365 nau 366 KaleHIApHBIX THEH K COOCTBEHHBIM CpeACTBaM (KamuTany) OaHkKa u
o0s13aTenbCTBaM (ITaCCUBaM) C OCTABIIMMCS CPOKOM JO JIaThl TIOTAIICHHs CBBIIE 365 ninn 366 kaneH-
JApHBIX THEH, CKOPPEKTUPOBAHHBIM Ha BEJIMYMHY MUHUMAJIBHOI'O COBOKYITHOTO OCTaTKa CPEJICTB IO
CYeTaM CO CPOKOM HCIIOJIHEHUS 00513aTeNbCTB 10 365 KaJlleHJapHbIX JHEH U cueTaM 10 BOCTpeOOBaHUS
(GU3NYEeCKUX U IOPUANYECKHX JIMI, ONPEAEIsieMyl0 B COOTBETCTBUM C IMYHKTOM 5.6 Hactosiued WH-
CTpyKUMH. MakcuManbHO JOMYCTUMOE YUCIIOBOE 3HaueHre Hopmatusa H4 ycranaBnuBaercs B pasmepe
120 nponeHToB

H7 HopmaTuB MakcMMaibHOTO pa3Mepa KpymHbIX KpeauTHbiXx puckoB (H7) perynupyer (orpa-
HUYMBAET) COBOKYITHYIO BEJIMYMHY KPYIHBIX KPEAUTHBIX PUCKOB OaHKa U ONpeAesieT MaKCUMaIbHOe
OTHOILIEHNE COBOKYITHOM BEJIMUNHBI KPYITHBIX KPEUTHBIX PUCKOB K pa3Mepy COOCTBEHHBIX CPEJICTB (Ka-
nuTana) 6aHka. MakcMMalbHO JOIYCTUMOE YHCIIOBOE 3HaueHHe HopMmaTea H7 yctaHaBnuBaeTcs B pas-
Mepe 800 mpoLIeHTOB;

H12 - HopmatuB ucnosib30BaHHsl COOCTBEHHBIX CPEJCTB (KamuTana) OaHka i IpHoOpeTeHus
akuuit (moneit) npyrux ropuandeckux aun (H12) perynupyet (orpaHn4MBaeT) COBOKYIHBIN PUCK BIIO-
KEHUN OaHKa B aKIUM (JOJM) OPYTUX IOPUAMUYECKUX JIUIl M ONpeAesieT MaKCUMalbHOE OTHOLICHHE
CYMM, MHBECTHUPYEMbIX OaHKOM Ha NMpUOOpEeTeHHe aKIMi (10s1ei) APYyrux IpUINYECKUX JUI], K c00-
CTBEHHBIM CpejcTBaM (KamuTainy) 6aHka. MakcUMaibHO JOIYCTUMOE YMCIOBOE 3HAYCHHE HOpPMaTHBa
H12 ycranaBnuBaetcs B pa3mepe 25 mpOLEHTOB.

OKkoHOMUYeckne Ko3(duueHTsl (HOpMaTHBBI), Xapaktepusyromue cocrtossHue AO «bAHK
CI'b» u paccunrannble cornacHo MHctpykuun banka Poccuu, npuBeneHsl B Huxecneayrouei Tao-
JUIE.
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Tabauna 21
ITo co- ITo co- o co- ITo co- Io co- ITo co- ITo co- o co- ITo co- o co-
cTOs1- CTOs- cTos1- CTOs- cTOsI- cTosi- cTosi- cTOsI- cTosi-
HaumeHoBaHMe nMoKa3aTe- HUIO HA | HHMIO HA | HHIO HA | HUIO HA | HHMIO HA | HHUIO HA | HUIO HA | HHMIO HA | HHUIO HA crost-
Jeit 01 sin- 01 sin- 01 sin- 01 sin- 01 sin- 01 sin- 01 sin- 01 sin- 01 an- l(i)lilm Ha
Bapsi Baps Baps Baps Baps Baps Baps Baps peast 202“?:

2018 r. 2019 r. 2020 r. 2021 r. 2022 r. 2023 r. 2024 r. 2025 r. 2025 r.

Hopwmarus nocratounoctu
cobcTBeHHBIX cpeacts H1.0 12,28 12,808 13,693 16,052 16,623 16,939 15,829 13,128 13,602 13,687
(min8%)

H1.1 HopmaTuB 10oCTaTOYHO-
ctu 6a30Boro Kamuraia (Min 7,684 8,554 7,517 8,654 9,645 10,587 10,076 8,618 9,174 9,296
4,5%)

H1.2 HopmaTHB 10oCTaTOYHO-
CTH OCHOBHOT'O Karuraa 7,684 8,554 10,865 12,372 13,507 14,544 13,756 11,595 12,226 12,36
(min 6%)

H1.4 HopmatuB ¢uHaHCO-
BoOro psruara (min 3%)
MrHoBeHHas! TUKBHIHOCTH
H2 (min15%)

Texymiast tukBUIHOCTH H3
(min50%)

JlonrocpoyHast TMKBHIHOCT
H4 (max 120%)

Pa3mep KpyImHBIX KpeTHTHBIX
puckoB H7 (max 800%)

6,541 6,235 6,671 6,263

22,196 99,657 27,742 32,594 32,057 21,081 59,168 41,856 76,071 82,158

256,756 | 300,438 | 199,315 | 138,621 | 166,693 | 114,386 | 113,513 93,607 96,141 100,782

21,403 32,556 35,597 42,102 41,927 44,228 47,658 54,806 53,844 53,372

207,354 | 134,346 | 139,914 | 125,673 | 125,364 | 130,408

AHanu3 TMHAMUKHY NIOKa3aTeNel: BeIMYMHa HOPpMaTHUBa JocTaTouyHOCTH KanuTana H1 B reuenue
2024 rona cHmKanack, OHAKO 3a nocieanue 5 Mmec. HemHoro yBenuuuinace, a cymma Kanuraja B Tede-
HUE TO/A U MOCIEAHETO MOIYTOUs HEMHOTO YBEIUYHIIACh.

[TokazaTenu TMKBUIHOCTH HAXOAATCA B Ipefenax, pekoMeHayemslx [Ib PO u, ¢ Toukn 3penus
JMKBUIHOCTH, COCTOSTHUSI OaHKa SIBISICTCS YCTOMYMBBIM, YTO HAXOAHWT CBOE OTPAXXCHUE B KOAPPUIIH-
eHTe 00I1el TUKBUAHOCTH. Y POBEHB JIUKBUIHOCTH, TIATEKECIIOCOOHOCTH U IOCTATOYHOCTH COOCTBEH-
HOTr0 KanuTaja baHka /Ui HCIIOJTHEHUS] KPATKOCPOUYHBIX 00513aTENbCTB U MOKPHITHS TEKYIIHUX ONepariy-
OHHBIX PAaCXOJI0B PACKPHIBAIOT 3HAUEHUS 0053aTEIbHBIX HOPMATUBOB, a TAKXKE OTHOLIEHHE UX (aKTH-
YECKHMX YHMCJIOBBIX 3HAYEHUH K YCTAHOBIICHHBIM.

OO01ue BBIBOJBI 110 IKCIPeCC-aHATN3Y

B Teuenune ananuzupyemoro nepruosia HalI01a10Ch

— VYBemuuenue cobctBeHHBIX cpenctB ¢ 01 ampens 2019 mo 01 HosOpst 2019 1. 00ycnoBIEeHO
pa3MeleHueM CyoopIMHUPOBAHHBIX OOJIUTAIUH.

C 01.01.2020 1o 01.01.2021 cobcTBeHHbIid KanmuTan yBemuumics ¢ 5 140 802 mo 5 447 047
ThIC.pyO. 3aTeM, ¢ HecyllecTBeHHbIMU KoJiebanusamu, Ha 01 mas 2025 rona noctur 3Hayenus 5 622 296
TBHIC.pYO.

— Bce 3HaueHus HOPMATHBOB, XapaKTEPU3YIOIIUX COCTOSHUE KOMMEpPYECKOro OaHka, Haxo-
nsates B pekoMeHayemslx [{b PO npenenax.

2.6.4.CBeieHHsI 0 HAJTMYHHU H YCJTOBHSIX KOPIOPATHBHOI'O 10T 0BOPA, B CJIy4Yae eI TAKOH 10r0Bop
onpejaenser 00beM NPaBOMOYHI YYaCTHHKA AKIHOHEPHOI'0 00111eCTBa, 0011eCTBA C OIPAHUYEH-
HOI OTBETCTBEHHOCTBIO, OTJIMYHBIN 0T 00beMa NMPABOMOY Ui, IPHUCYIIHX €ro J0J1¢ COIIACHO 3aK0-
HOJATe/IbCTBY.

CBelleHUs1 OTCYTCTBYIOT.

2.6.5.CBenenust o HeapuzkuMom umyiecrtse AO «bAHK CI'by.

AO «bAHK CI'by» sBnsercs cOOCTBEHHUKOM OOBEKTOB HEABMKMMOCTH B TOpOJax, I OCY-
HIECTBIISIETCS €T0 1eATEIbHOCTb.
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2.6.6./lonosiHUTE/IbHBIE CBEIECHUS 0 PUCKAX MAKPOIKOHOMHYECKOI0 OKPY KEeHHUs

bank Poccun nposiBiisieT MHOKECTBO PUCKOB, KOTOPBIE aKTyalIbHBI ceiiuac UM MOTYT OBITh aK-
TyaJIbHBI B OJM>KalIee BpeMs:
+ JlonroBas Harpyska rpaxjiaH
+ JlucOanaHChl HA PHIHKE KUJION HEABMKUMOCTH U PUCKHU MPOEKTHOrO (PUHAHCHPOBAHUSA
* KpenuTHblil piCK B KOPIIOPAaTUBHOM CEKTOpPE, BKIHOYAsl PUCK KOHIIEHTPALIUU
* IlpoueHTHBIN pucKk OAHKOB U HEYCTOMYMBOCTh OAHKOBCKON MPUOBLIN
* I'moGanbHbIe pUCKU (PMHAHCOBON CTAOMIBLHOCTH
* OO01as orieHKa YCTOMYMBOCTH (PUHAHCOBOTO CEKTOpa U MPOYNX (PUHAHCOBBIX OpPraHU3aLUN
* OCOOHSIKOM CTOSIT CTPYKTYpHBIE TUCOaTaHChl HA BHYTPEHHEM BaJIOTHOM phIHKE PO.
JOCTYTIa K MEKIYHapOIHOMY (DOHJIOBOMY PBIHKY, PBIHKY 3a€MHOT'0 KaluTajaa U UHbIM BO3MOX-
HOCTSIM Pa3BUTHS, YTO MOKET IPUBECTH K YCUIIEHHUIO UX 3aBUCUMOCTH OT IOCYJapCTBEHHOHN NOIEPIKKH
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3. OINMCAHHUE TIPOIIECCA OLEHKHA OBBEKTA OIEHKH B YACTH
MPUMEHEHUS TOJIXO/IA (ITOJXO0/I0OB) K OLEHKE

3.1. TlpuMeHeHHe 3aTPATHOIO MOJAX0/Ia K OLlEHKe C MPUBEIeHUEM PacUyeTOB

B cootBercTBui ¢ c1. 24 @CO V 3aTpaTHBIN MOAXO] MPEACTABILECT COO0I COBOKYITHOCTh METO-
JIOB OLIEHKH, OCHOBAHHBIX Ha OIpEAeJICHUH 3aTpaT, HEOOXOAUMBIX BOCIIPOU3BO/ICTBA MO0 3aMelICHUS
00BEKTa OIEHKH C YY4ETOM COBOKYITHOTO oOeclieHeHHs (M3HOCa) 00BEKTa OIEHKH M (MIU) €ro KOMIIO-
HEHTOB.

B cootBercTBUU € cT. 26 ®CO V B pamkax 3aTpaTHOT0 MOJAX0/a MPUMEHSIETCS METOJ] CYMMHUPO-
BaHHUs CTOMMOCTH KOMIIOHEHTOB B COCTaBE€ OObEKTA OIICHKHU.

Memoo cymmupoeanus OCHOBAaH Ha CYMMHUPOBAHUU CTOMMOCTEH BCEX KOMIIOHEHTOB, BXOJIs-
IIMX B COCTaB OOBEKTA OIEHKHU, KOTJa CTOMMOCTh Ka)XI0r0 KOMIIOHEHTa OMpeeIseTcsl pa3InyHbIMU
MOJIX0IaMHU C yueToM crennpuku komnonenra (ct. 30 @CO V).

B cootBerctBHM ¢ 1 11 ®CO Ne8 «Onenka Ou3Hecay, B paMKax 3aTpaTHOTO MOAXO0a OICHIIINK
OTIpE/ICIIIET CTOMMOCTh OOBEKTA OIEHKH Ha OCHOBE CTOMMOCTH NPHHAJICKAIINX OpraHU3alliu, BEeIy-
mieit Ou3Hec, akTUBOB U MIPUHSATHIX 00513aTEILCTBY.

Pesynbratel ¢puHaHcoBoro ananusa oOyxranrepckoit otuetHoctd AO «BAHK CI'by» mokazanu,
YTO KOMIIAaHUSI IMEET HOPMAJTbHYIO (PUHAHCOBYIO YCTOMYUBOCTH C TO3UINH (PHHAHCOBOW YCTOHYHMBOCTH
U NpuOBUTLHOCTH. YunThiBas nepcrnekTtuBbl pazputusi AO «BAHK CI'by, omneHmmuk momaraer, 4To
OIICHKAa COOCTBEHHOT'O KaIlHuTaa JOJDKHA OBITh MPOBEICHA C TOUYKH 3PEHUS KOHIICTIIIUN JCHCTBYIOIIETO
MPEANpUATH, T.K. IPEeANpHUATHE B 0003pHUMOM OYAyIeM TUKBUIUPOBATH HE TNIAHUPYETCS.

[To muenuto OneHIKa B JAaHHOM pa3jielie yMECTHO MPUBECTH IIUTATy U3 T11aBbl Ne 15 “Ocoben-
HOCTH OIICHKM CTOMMOCTH OaHka” ydeOHmka moj pen. M.A.®enorosoii “Onenka 6uszneca” (M, ®u-
HaHCHI U cTaTucTUKa, 2004).

«OBOITIONHS TEOPHH OIEHKH CTOMMOCTH Ou3Heca. VICTOpus CBUIETELCTBYET O TOM, YTO YacTh
MOJIOKEHUH Teopuu ObLTa MpeioKeHa U pa3paboTaHa PeryaupyonMMi OpraHaMu U TIOJTy4Yuia Ipu-
3HAHHE B TIOCJICIYIOIIEM; YacTh MIOJIOKEHUH CcTajia pacpOCTPAHSITLCS BCICICTBUE KOHKPETHBIX CyIe0-
HBIX PEIICHUH Ha OCHOBE CBUICTENHCTB IKCIEPTOB; YacTh 3apOKAaliach B HEApax OyXraiaTepcKoro
y4eTa, a OCTaJIbHBIC TOJOXKECHHS TMPOSBIIINCH B PE3YNIbTaTe YCUIUN TEOPETUKOB B 0OJIACTH OLICHKH.
Bonee Toro, Haubomnplee YMCIO TAKUX METOJOB Pa3BUBAIOCH U BOHHUKIIO B PHIHOYHOM cpefie, B Mpo-
11ecce MPaKTUYECKUX MEePErOBOPOB MEXKTY TOKYIATEIISIMH, POJIABIIAMHU U aHJEppalTepamMu.

OpnnHako OOJNBIIMHCTBO (DMHAHCOBBIX AHAIMTUKOB CXOSTCS Ha CYXACHHUU, YTO €CTh TPU OCHOB-
HBIX METOJ[a CTOMMOCTU OM3HEca, B TOM YHCIie 0aHKOBCKOTO:

— 3aTpaTHBIN, WIM METOJT OLIEHKU YUCTHIX aKTHBOB;

— JIOXOJIHBIN, WJIM METOJ, OCHOBAaHHBIM Ha MOKA3aTeNsAX 10X0/la U BEIUYHHBI HAJTUYHOTO IO0-
TOKA;

— CpPaBHUTEJbHBIN, WX PHIHOYHBIA METOI».

CyTb 3ampamHno2o no0xo0a COCTOUT B ITO3JIEMEHTHON OLIEHKE aKTHUBOB 1 0053aTEILCTB KOMMEP-
geckoro 0aHka. [Ipu 5ToM OLIEHIITNK CHaYaia OllEHUBAET PHIHOYHYIO CTOMMOCTh Ka)K/IOTO aKTHBA OaHKa.
[lepeonieHKy aKTUBOB MO PBIHKY HEOOXOJMMO IPOBOJAUTH BBHUJY TOTO, YTO UX PHIHOYHASI CTOUMOCTD
OyIeT OTIUYAThCS B CHITY IEHCTBUS MH(IIAINN, N3MEHEHUS! KOHBIOHKTYPBI PhIHKA U JPYTUX (aKTOPOB.
3ateM onpeJessieTcs ppIHOYHASE CTOUMOCTD 00s13aTeNbCTB OaHKa. PhIHOYHAsI CTOMMOCTH COOCTBEHHOTO
KanuTtaiza 0aHka OyJeT paBHA pa3HUIIE MEXKY PRIHOYHON CTOMMOCTBIO €r0 AKTHBOB U PHIHOYHOU CTOH-
MocThto fora. (Llurata u3 yue6Horo nocodbust Tazuxunoit T.B.).

HuraTa u3 yueOunka M.A.denoroBoii.

«Tabmuna 15.8. MeToibl KOPPEKTUPOBKH aKTUBOB OajaHca, IpUMEHsIeMbIe B MexXTyHapOIHOM
MIPAKTHKE.
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OLIGHKa CTOMMOCTH OaHKa IMPOBOAUTCA Ha OCHOBEC €TO 68..]'1ch3., CTaTbHU KOTOPOTO NCPCOLICHUBA-
IOTCA Ha TEKYIIYIO PIHOYHYIO CTOUMOCTD JIA TOIO, YTOOEI OMpEACINUTb YUCTYIO CTOUMOCTD KaluTala.
B MEPBYIO OUCPCAb IIEPCOUCHUBACTCA CTOUMOCTDb dKTUBOB.

CraTbsl aKkTHBA 0aj1aHCa MeTtoa oleHKH
Kacca u neHexHble 5KBUBAJICHTBI BanancoBasi CTOUMOCTb KOPPEKTUPYETCS Ha BAIIOTHBIN KypC
Kpe s OcHoBHas cymMa J10JIra KOPPEKTUPYETCs Ha pa3phIBbI IO Kpe-
JUTHBIM MOPTQEIISIM HIH PHIHKY
JlosroBrle 1IeHHbIE OyMaru U MHBECTHUIIMH OrieHKa 1o PBIHKY
Brnoxxenus B kanmuTan KOMIaHAK PeasibHast pplHOYHAs! CTOUMOCTh

KoppexTtupyercs B 3aBUCUMOCTH OT BO3MOKHOCTH B3bICKAHHSI
3a[I0JDKCHHOCTH M (PMHAHCOBOTO COCTOSIHUS IeOuTOpa
MartepuanbHble aKTUBBI 1 OCHOBHBIE CPEJICTBA PeanbpHas pplHOYHAs CTOUMOCTD

IIpoune akTUBbI PeanbpHasi pplHOYHAs! CTOUMOCTD

Jebutopckas 3a10DKEHHOCTh

Ectp Takke nHOe MHEHHE. OHO COCTOUT B TOM, YTO «CTOMMOCTh YHCTBHIX aKTHBOB (COOCTBEH-
HOTO KamuTaya) 0aHKa KOPPEKTHPOBKE HE TOJICIKUT B CHITYy TOro, uTo LlenTpanbubiii 6ank PO npens-
ABIISIET KECTKHUE TPEOOBaHUSA K KOMMEPUYECKIUM OaHKaM TI0 TIOBOJLY 0053aTEJIbHOTO OTPAKEHUS UX aKTH-
BOB Ha 0ajiaHce 1o peaabHOW PHIHOYHON CTOUMOCTH.

Cornacuo undopmanmu popmsr 0409123 (pacueT cOOCTBEHHBIX CPEACTB (KamuTaia) OaHka),

no coctossHuio Ha 01.01.2019 pasmep coOCTBEHHBIX CpeACTB (KamuTasa) OaHKa COCTABISIET
4 054 260 Tteic. pyOeit

o coctossauio Ha 01.01.2020 pasmep cOOCTBEHHBIX CpeACTB (KamuTana) 0aHKa COCTaBISACT S5
140 802 TtrIc. pyOneit

no coctosauio Ha 01.01.2021 pasmep coOCTBEHHBIX CpeACTB (KamuTasia) OaHKAa COCTaBIISIECT
5447 047 Teic. pyOneit

no coctosinuto Ha 01.01.2022 pasmep coOCTBEHHBIX CPEeACTB (KamuTajaa) 0aHKa COCTaBIIsCT
5 430 724 Teic.pyOneii

o coctosinuto Ha 01.01.2023 pazmep coOCTBEHHBIX CPEACTB (KamuTana) 0aHKa COCTaBIIsSeT
5402 807TeIc.pyOeit

no cocrosinuto Ha 01.01.2024 pasmep coOCTBEHHBIX CpPeACTB (KamuTajaa) 0aHKa COCTaBIISCT
5 730 312 Teic.pyOieii

no cocrosinuto Ha 01.01.2025 pasmep coOCTBEHHBIX CpeACTB (KamuTajaa) 0aHKa COCTaBIIsSCT
5 549 1109 ThIic.pyOneii

Hal Ha 1 Ha 1l Hal Ha 1 Ha 1 Ha 1 Hal Hal Ha 1

HaunMmeHnoBanmne

SHBaps | SHBaps | sHBaps | SHBapsS | SHBaps | sSHBapsA | ampeis | sSHBaps | ampens Mast
foKasaTemt | 5019, | 2020r. | 2021 1. | 2022 | 2023 1. | 2024 r. | 2024 . | 20251, | 2025 . | 2025T.
CoOcTBEHHEIE

cpenctpa (kanu- | 4 054 5140 5 447 5430 5 402 5730 5528 5549 5610 5622
tan) popma 123, 260 802 047 724 807 312 662 119 551 296
TBIC. PYO.

*3ameuanue. [lo coctostauio Ha 01.07.2021 1. W mociemyrouue IaThl, IPU pacdyeTe COOCTBEHHBIX
cpencts (kanurana) no gopme 123 ydureHa amopTusanus CyOOpIMHHUPOBAHHBIX KpeIUTOB. B cocrase
JOTIOTHUTEIBHOTO KanuTajia baHka yduTsIBaMCh CyOOpAMHUPOBaHHBIE KpeauThl Ha cymmy 500 000
ThIC.py0. CyOOpAMHUpPOBaHHbBIE KPEIUTHl Ha4YalIl aMOPTU3UPOBATHCS MO cpokaMm. Yem Ommke K mora-
IIEHHIO, TEM B MEHbBIIIEH CTENICH! OHU YUUTHIBAIOTCSA IS LIeJIel KanurTania.

Jlata 01.01. | 01.04. | 01.05. | 01.01. | 01.04. | 01.10. | 01.01. | 01.04. | 01.01. | 01.04.
2022 2022 2022 2023 2023 2023 2024 2024 2025 2025

Coberaennrie 5430 | 5172 | 5009 | 5402 | 5370 | 5572 | 5730 | 5528 | 5549 | 5610

;EEJ)ICTBE‘ (kartu- 724 489 154 807 075 778 312 662 119 551
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B TOM YHCIIE, B
coCTaBe JIOIOJIHU-
TEJIBHOIO KaIlu-
tana 1.200.7,
Cybopauanpo-
BaHHBINA KPEAUT
(memoswr, 3aeMm,
00U aIIMOHHBIA
3aeM)

462
500

442
500

430
000

367
500

342
500

292
500

267
500

242
500

167
500

142
500

Ha pucyHnke npencrariena nHGpopMaIus 0 COOCTBEHHBIX cpecTBax (kamuTaie) banka coriiacHo
uHpopmanuu Gopmsr 0409123.
6 000 000

5 000 000

4 000 000

3 000 000

2 000 000

1 000 000

0 .

Ha 1 maqa 2019
Ha 1 vwona 2021
Ha 1 maa 2022 .

Ha 1 maa 2024

Ha 1 maa 2025

~
—
o
o~
3
o
1]
]
I
53
—
1]
I

Ha 1 ceHTabpsa 2017
Ha 1 anpens 2018
Ha 1 ceHTabps 2018
Ha 1 ausapsa 2019
Ha 1 anBapa 2020
Ha 1 Hoabpsa 2020
Ha 1 anpens 2021
Ha 1 auBapsa 2022
Ha 1 Hoabpa 2022 .
Ha 1 anpensa 2023 r.
Ha 1 okTtabps 2023 r.
Ha 1 ausapa 2024
Ha 1 aHeaps 2025

4 ampenst 2019 roga 3aperucTpupoBaH OTYET O PA3MEIICHUH CYOOPOUHUPOBAHHBIX 0OIUAUNTL
banka Ha cymmy 1 250 000 000 py6ueit. 26 anpenst 2019 rona u3 LIb PO nonyueHo coryiacue Ha BKIIO-

YCHHUEC NCHCKHBIX CPEACTB, IMMOJYYCHHBIX OT PasMCIICHUA YKAa3aHHBIX 06HHF3HHI>1, B COCTaB I[O6aBO'-I-
HOTO KamuTaja baHka.

Cpoxk obOpaiiieHus 00JIMranuii He yCTaHOBJICH.

[IpuoOperenue obnauranuii o3HavaeT coriacue npuoodperareneit (BnaaenbueB) OOnuranuii c
BO3MOXKHOCTBIO UX HOTALICHUS 110 yCMOTpeHuIo KpeanTHoil oprann3annn->MHUTeHTA.

Pemenue o noramennn O6auranuii MoxeT ObITh IPUHSTO TOJIBKO MOCIe corjacoBanus ¢ ban-
koM Poccuu Bo3moskHOCTH norameHust O0nurarui.

Taoauua 22. Uudopmanus o cydbopauHnpoanHbIx odauranusax AO «kbAHK CI'b»

HaumeHoBaHue XapaKTepH-
CTMKH HHCTPYMEHTa KANUTAJIa

Onucanne xapaKkrepu-
CTHMKH HHCTPYMEHTa

Onucanne xapakrepu-
CTMKH HHCTPYMEHTa

Onucanne xapakrepu-
CTHKH HHCTPYMEHTa

CoxpaieHHoe (hrupMeHHOE

HaMMEHOBAaHUE YMUTEHTA UH- AO "BAHK CI'B" AO "BAHK CI'B" AO "BAHK CI'B"
CTpYMEHTA KamuTasa

VnenTuduKanoHHIi Homep uH- 406028168 405028168 404028168
CTPYMEHTA KanuTajia

TpaBo, MPUMEHKMOE K HHCTPY- POCCHSI POCCHSI POCCHSI

MCHTaM KalluTalia

K MHBIM HHCTPYMEHTaM OO0IIIei
CIOCOOHOCTH K TOTJIOIEHUTO
yOBITKOB

HE IPUMEHUMO

HE IPUMEHUMO

HE IPUMEHUMO

PeI‘yJISITI/IBHI)Ie ycCJ10BUA
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HanMeHoBaHMe XapaKkTepH-
CTHMKH HHCTPYMEHTa KANUTAJIA

Onucanue xapakrepu-
CTHKH HHCTPYMEHTa

Onucanue xapakrepu-
CTHMKH HHCTPYMEHTa

Onucanmne xapakrepu-
CTHKH HHCTPYMEHTa

YpoBeHb kanuTaina, B KOTOPbLiI
WHCTPYMEHT BKITFOYACTCS B TEUE-
HuUe nepexoHoro nepuoja («ba-
3eib [11»)

HE TPUMCHUMO

HE TPUMCHUMO

HE IPUMCHUMO

YpoBeHb KanuTana, B KOTOPbIit
MHCTPYMEHT KalHTala BKI0Ya-
€TCsl IOCIIe OKOHYaHMS ITePeXoi-
Horo nepuona («bazens 111»)

100aBOYHBIN KalluTal

100aBOYHBIN KalluTal

100aBOYHBIN KaluTal

YpoBeHb KOHCOIMJIALIMH, HA KO-
TOPOM MHCTPYMEHT BKJIKOYAETCS
B KalluTajl

Ha UHJMBUIYaJbHOU OC-
HOBE M ypOBHE OaHKOB-
CKOM IpyIIIbI

Ha WHAUBUIYaJIbHOHN OC-
HOBE U YpOBHE OaHKOB-
CKOH IpyIIIbI

Ha WHAWBUIYaIbHON OC-
HOBE U ypOBHE OAHKOB-
CKOM rpynimsl

Tun uHCTpYMEHTa

CyOOpAMHUPOBAHHBIH
00UTalOHHBIN 3aeM

CcyOOpAMHUPOBAHHBIH
00UTalOHHBIN 3aeM

CyOOpAMHUPOBAHHBIN
00IMraIMOHHbIHN 3aeM

CTOMMOCTh HHCTPYMEHTA, BKIIIO-
YEeHHasl B pacueT Kanuraia

450 000 TeIC. pyOnEit

400 000 TeIC. pyOnEit

400 000 TeIC. pyOMEit

HomuHanbHast CTOMMOCTB HH-
CTpyMeHTa

450 000 TteIC. pyOIEH

400 000 TteIC. pyONIEH

400 000 TeIC. pyOIEit

Kiaccudukanms nHCTpyMEHTa
KamuTaja Juis 1eneit Oyxranrep-

00513aTeNbCTBO, YUUTHI-
BaeMoe 10 6aJaHCOBOMH

00513aTeIbCTBO, YUUTHI-
BaeMoe 10 6aJaHCOBOH

00513aTeNbCTBO, YUUTHI-
BaeMoe 1o 6aJaHCcoBOH

CKOTO y4eTa CTOUMOCTH CTOUMOCTH CTOUMOCTH
flata Benycka (IpuBiCHCHu, 25.03.2019 25.03.2019 25.03.2019
pa3MelleHNs) THCTPYMEHTa

Hanwnuune cpoka mo MHCTpYMEHTY OecCcpOoYHBIit 0OecCcpoYHBIit OecCpOYHBIi

JlaTa noramieHus UHCTpyMEHTa

0e3 orpaHMyYeHHs CpoKa

6e3 orpaHMYeHHs CpOKa

0e3 orpaHMYeHHUs CPOKa

Hanuuue npasa 10CpOYHOTO BBI-
Kyra (MoranieHus ) HHCTPYMEHTA,
corsjacoBanHoro ¢ bankom Poc-
cum

HET

HECT

HET

ITepBoHauanbpHAs HaTa (TATHI)
BO3MOJKHOU pean3aiiuu rpaBa
JIOCPOYHOTO BBIKYIIA (ITOoTarie-
HUS) HHCTPYMCHTA, YCIIOBUS pea-
JIU3AIMK TAKOTO IpaBa M CyMMa
BBIKyNa (TIOTAIICHSI)

JIOCPOYHBIN BO3BpaT HE
paHee ueM uepes S JIeT ¢
JIaThl BKJIFOYEHHUS B CO-
CTaB MCTOYHUKOB 100a-
BOYHOTO KanuTajia banka

JIOCPOYHBII BO3BpaT HE
paHee 4yeM yepes 5 JIeT ¢
JIaThl BKIIFOYEHHUS B CO-
CTaB MCTOYHUKOB 100a-
BOYHOIO KanuTajia banka

JIOCPOYHBIN BO3BpaT HE
paHee ueM yepes S JIeT ¢
JIaThl BKIIFOUEHHS B CO-
CTaB UCTOYHHUKOB 100a-
BOYHOTO KamuTasia banka

IMocnenyromas nara (naTel) pea-
JIU3AIMH [IPaBa JOCPOYHOTO BBI-
Kyma (TIoranieHns) HHCTPYMEHTa

HE IPUMCHUMO

HE IPUMCHUMO

HE IPUMCHUMO

[IpoueHTsl/ TMBUACH B/ KYTTOH-
HBIH TOXO0.I

Tun cTaBKu 10 UHCTPYMEHTY

(UKCHpOBaHHAs CTaBKa

(UKCHpOBaHHAs CTaBKa

(uKCHpOBaHHAs CTaBKa

CraBka

10,00%

10,00%

10,00%

Hanuuue ycnosuit npexparieHus
BBIIIJIAT JUBHUJCHAOB 1O OOBIKHO-
BEHHBIM aKIHsIM

HE IPUMCHUMO

HE IPUMCHUMO

HE IPUMCHUMO

O0s13aTENBHOCTD BEIILIAT JUBU-
JACHI0B

YaCTHYHO I10 YyCMOTpe-
HUIO KPEAUTHON OpraHu-
3anuu (TOJOBHOU Kpe-
JNUTHOW OpraHu3aluu u
(mm) yuacTHHKa OaH-
KOBCKOH I'pyIHIIbI)

YaCTUYHO 110 YCMOTpe-
HUIO KPEAUTHON OpraHu-
3anuu (TOJOBHOU Kpe-
JIUTHOW OpraHu3anuu u
(mnm) yuactHUKa OaH-
KOBCKOM Ipymnibl)

YaCTHYHO 110 YCMOTpe-
HUIO KPEAUTHON OpraHu-
3anuu (TOJIOBHOU Kpe-
JUTHOW OpraHu3aiuu 1
(wm) yaactHHKa OaH-
KOBCKOM Ipymnisl)

Hannuue ycnosuii, npegycmar-
PHBAIOIINX yBEINYCHHE TIaTe-

JKeW 110 MHCTPYMEHTY WJIM MHBIX HET HET HET
CTUMYJIOB K JOCPOYHOMY BBIKYILY

(morameHnio) MHCTpyMEHTa

XapaxTep BBIIIIAT HEKYMYJISITUBHBIH HEKYMYJISI TUBHBIHA HEKYMYJISTUBHBIA
KonsepTtrpyemocTh HHCTpyMEHTA HEKOHBEPTHPYEMBIH HEKOHBEPTHPYEMBIH HEKOHBEPTHPYEMBIH
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HanMeHoBaHMe XapaKkTepH- Onucanue xapakrepu- | Onucanue xapakrepu- | OnucaHue xapakTepu-
CTHMKH HHCTPYMEHTa KANUTAJIA CTHKH HHCTPYMEHTa CTHMKH HHCTPYMEHTa CTHKH HHCTPYMEHTa
YcaoBus, Ipy HACTYIIICHUU KO-

TOPBIX OCYIIECTBISIETCS KOHBEP- HE IPUMEHUMO HE IPUMEHUMO HE IPUMEHUMO

Tausgd MHCTPYMCHTA

Tlonnas 1160 yacTUYHAs KOHBEP-

HE IPUMCHUMO HE TPUMCHUMO HE IPUMCHUMO
Tanus

CraBka KOHBCpTalun HE IPUMCHUMO HE MIPUMCHUMO HE IPUMCHUMO

Bo3MOXHO caenaTh pacdeT, OCHOBBIBAasICh HAa HH(GOPMAINH O BETMYMHE COOCTBEHHBIX CPEJICTB,
B COOTBeTCTBUU ¢ MH(popmanumeit popmbr 123 na 01 mas 2025 roma, — 5 622 296 TrIC. pyOIsielt, HO
BBIYECTH TEKYIIYI0 CTONMOCTh CyOOPIMHUPOBAHHBIX 3aiIMOB M OOJIMTaIIHIA.

Ta6auna 23. Undopmanus 06 amopTu3anuu cy0opAMHAPOBAHHBIX 3aiiMOB

Coxpamennoe pupmMenHoe HauMeHoBa- | HomuHanbHasi croumocts HH- | CTOMMOCTE HHCTPYMEHTA € Y4€TOM
HHE SMHUTEHTA HHCTPYMEHTa KanuTaJja CTPYMEHTA, ThIC.py0. aMOPTH3AaLUH, ThIC.py0.*

000 «HopnuaBecT» 250 000 50 000

AO «M1A» 1 AO «CP» 150 000 40 000

AO «PerenT» 100 000 52 500

Hroro 500 000 142 500

*urdopmarms momydena u3 popmsl «OTUET Ob YPOBHE JJOCTATOYHOCTU KATIUTAJIA AJIS ITOKPBITUA
PUCKOB» (myonukyemast popma) Ha 1 anpesst 2025 rona, paznen 4

Ta6auna 24. Pacuer croumoctn 100% CK AO «BAHK CI'b»

HanmeHoBaHue nokasaresi Pacuer
CobGcrBennble cpencraa (kanuran), Ha 01 mas 2025 r., corsacHo dgopme 123, Thic.py6. 5622 296
KoppekTipoBka Ha CTOUMOCTh CyOOPAMHUPOBAHHBIX OCCCPOYHBIXK OOIHMTaIlHA,

1250 000

THIC.pYO.
KoppekTipoBKa Ha TEKYII[YI0 CTOMMOCTh CYOOPIMHUPOBAHHOTO cpouHOTro 3aiima OO0 50 000
«HopauuBecTy, ThIC.pyo.
KoppekTupoBka Ha TEKYLIYIO CTOMMOCTb CyOOpANHUPOBAHHBIX CPOUHBIX 3aiiMoB AQ 40 000
«aBecTnnnonHEIH anbsHe» U AO «CHCTEMHOE pa3sBUTHEY, THIC.pYO.
KoppekTrpoBka Ha TEKYIIYIO CTOMMOCTb CyOOPIMHIPOBAHHOTO CPOYHOTO 3aiiMa AO 52 500
«Perenm, THIC.pYO.
CkoppekTrpoBaHHas BenuunHa cooctBeHHOro karmmtana AO «bAHK CI'by, TrIic.py0. 4 229 796
HUroro, TEIC.pYO. 4229 796

Taxum o6pazom, croumocts 100% cobcrBennoro kanuraiga AO «bAHK CI'by, 6e3 yuera cku-
JOK Ha HEI0OCTaTOYHOCTHh KOHTPOJIS M HU3KYIO JIMKBHIHOCTb, IO 3aTPATHOMY ITOJIXO/Y HA /1Ty OLICHKU
coctasisieT 4 229 796 000 pybneii.

C y4eToM CKHJKH Ha HEJOCTATOUHYIO JIMKBUIHOCTh B paszmepe 0%, ¢ y4ETOM CKHJIKH Ha HEIO-
cTaTO4YHOCTh KOHTPOJs 0%, ctoumocth 100% CK AO «bAHK CI'by, o 3aTpaTHOMY NOJAXO0AY Ha ATy
oueHku coctasisieT 4 229 796 000 pyo.Jiei.
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3.2. IlpuMeHeHHe CPABHUTEJIbHOI0 MOAX0/1A K OLIEHKE ¢ IPUBeJeHHeM PacyeToB

B cootBerctBum ¢ cT. 4 ®CO V cpaBHUTENBHBIN MOAXO0 MPEACTABISIET COO0M COBOKYITHOCTD
METOJIOB OLIEHKH, OCHOBAHHBIX Ha CPAaBHEHHUU OOBEKTa OLIEHKU C aHAJOTMYHBIMHU WIN UACHTUYHBIMU
oObeKkTamu (aHaoramm).

B cootBercTBUU C cT. 5 11.1) ®CO V, paccMatpuBasi BO3SMOKHOCTD U 11€J1€CO00pa3HOCTh TIPUMeE-
HEHMsI CPAaBHUTEJIBHOTO MOJX0/1a, OLEHIIUKY HEO0X0IUMO YUUTHIBaTh 00BEM U Ka4eCTBO MH(POpMALUN
0 cJIeNKax ¢ 00BEKTaMH, aHAJIOTHUHBIMH OOBEKTY OLIEHKH.

CpaBHUTENBHBIN OIX0J PEKOMEHAYETCS IPUMEHATH, KOI1a JOCTYIIHA JOCTOBEPHAsl U 10CTa-
TOYHAs JJIs aHajau3a WH(OpMalKs O 1IeHAaX U XapaKTepUCTUKax 00beKTOB-aHaloroB. Ilpu atom MoryT
IIPUMEHSTHCS KaK LIEHbI COBEPLICHHBIX CIAEJIOK, TaK U LIEHBI PEIJIOKEHUN.

JlaHHBIN MOAXO0M K OLEHKE CTOMMOCTH IPENAINOoaraeT, YTO PHIHOK YCTAaHOBUT LIEHY JJIsl OLEHU-
BaeMOro 0OBbEKTa TeM ke caMbIM 00pa3oM, UTO U Ui COMIOCTABUMBIX, KOHKYPEHTHBIX 00beKTOB. [loa-
XOJ] OCHOBAH Ha psiJie MPUHIIUIIOB OLIEHKH, BKIIIOYasl MPUHIUI 3aMEILeHNUs, KOTOPBIH INIaCUT, 4TO «JKO-
HOMHYECKasi CTOUMOCTh IIPEJMETa, KaK MPaBUIIO, ONPEAEIIAETCS] CTOMMOCTBIO TPUOOPETEHUS 3aMelia-
IOILETO €ro TOBapa, 00J1a1al0IIero paBHOM MPHUBIIEKATENLHOCTHIO». JIpYTrMMH CII0BaMU, HU OJTUH pa3yM-
HBII YEJIOBEK HE CTAHET CO3HATENBHO IUIATUTH 332 KAKOH-TMOO TOBAap WM yCIyry OoJiblie, 4YeM CTOUT
3aMEHMTENh TAKOTO TOBapa WM YCIyru, 001a1alolel 1151 Hero paBHOM MPUBJIEKATENbHOCTHIO.

KittoueBbIM B 3TOM ONPEJENEHNUH SIBISIETCS BBIPAXKEHUE «paBHAsl MPUBJIEKATENBHOCTEY. TaKuM
0o0pa3oMm, MPUHIIMII 3aMEILEHUs HE MTOIPa3yMeBAeT «HICHTUYHOCTH» O0BEKTOB, BHICTYMAIOIINX B Kaue-
CTBE 3aMEHUTENSI OLIEHUBAEMOr0 00bekTa. BMECTO 3TOro MaHHBIN MPUHLMI MOJpa3yMeBaeT HHBECTH-
L[1UH, IPUBJIEKATEIILHOCTh KOTOPHIX PaBHA MPUBJIEKATEIBHOCTH B OLIEHUBAEMbI OOBEKT.

[Ipu ouileHKe 3aMEHHUTENb OLIEHUBAEMOT'0 00BbEKTa, 00JIaAAIONINI PaBHOM MPUBIIEKATEIIEHOCTHIO,
SBJIAETCA C HUM CPaBHUMBIM WJIM COTIOCTaBUMBIM. BBIOOp COMOCTaBUMBIX CIENOK — ATO MOMBITKA UJICH-
TU(UIMPOBATH 3aMEHUTEIN, KOTOPBIE 00J1aat0T TAKOW jK€ MPUBJIEKATEIIBHOCTHIO, YTO U OLEHHUBAEMBIH
00BeKT. B 11eHy comnocTaBuMoOi Mpoaku BHOCSATCS MOMPaBKU, OTPAXKAIOIINE CYIIECTBEHHbBIE Pa3Inyms
MEX/1y HUMHU.

CpaBHUTEINBHBIN OAXO0/ MPEANOoNaraeT UCIOJIb30BaHNE TPEX OCHOBHBIX METO/IOB.

MeTton ppIHKa KanMTAJa OCHOBAH HA peajbHBIX LIEHAX aKUUI OTKPBITBHIX MPEANPUATHIL, ClIO-
KUBIIUXCS HA PbIHKE. DTOT METO/1 MPUMEHSETCS IIPU MOKYIKE HEKOHTPOJIBHOTO MaKeTa aKIUil OTKPBI-
TOTO TPEANPHUATHS, a TAKXKE IS OLICHKH 3aKPBITHIX KOMITAHUH, KOTOPBIE pabOTAIOT Ha TOM K€ CeTMEHTE
PBIHKA, YTO M OTKPBITasi KOMIIAHUS-AHAJIOT U UMEIOT COMOCTaBUMbIe (PMHAHCOBBIE TTOKA3ATEIH.

MeTon caes10K OCHOBaH Ha UCIOJIb30BaHUM IAHHBIX 110 ITPOJakaM KOMITAHUN UJTU UX KOHTPOJIb-
HBIX MakeToB. Hampumep, Takue cIeiIKu MOTYT MPOUCXOAUTD MPU CIUSHUSX WIH MOTTOMEHUAX. ITOT
METOJ IPUMEHUM ]IS OIICHKH KOHTPOJIBHOTO IMAaKeTa aKIHii, MO0 HEOOIBIINX 3aKPBITHIX (PUPM.

Metona oTpacieBbIX KO3 GUIMEHTOB MPEANOiIaracT UCIOIb30BaHue (POPMYN WM ToKa3aTe-
7€, OCHOBaHHbBIX Ha JaHHBIX O MPOJaXax KOMIIAHUN MO OTPACISAM U OTPAXKAIOIIHUX MX KOHKPETHYIO
crienuduky.

[IpenmyIiecTBO CpaBHUTEIBHOTO MOAX0Ja COCTOMT B TOM, YTO OH 0a3MpyeTCsl Ha PHIHOYHBIX
JaHHBIX U OTPAaKaeT PEAIbHO CJIOXKMBILEECS COOTHOLIEHMs CIpOca U MPEMJIOKEHNS Ha KOHKPETHOU
OupxKe, aleKBaTHO YYUTHIBAIOIIEE JOXOJHOCTh U pUCK. K OCHOBHBIM HeJOCTAaTKaM CIEAYeT OTHECTH
CJIO’KHOCTB MOJy4YeHHs MH(OpPMAIMM MO JOCTATOYHOMY KpYT'y aHaJIOIMYHBIX KOMIIAaHUH; HEOOXOaU-
MOCTb BHECEHHSI TOMPABOK ISl YITYUIIEHUS COITOCTABUMOCTH aHAIM3UPYEMOI0 MaTepHaia; KpoMe Toro,
MeTo ] 0a3upyeTcsi Ha peTPOCIEKTUBHBIX JaHHbBIX 0e3 (pakTa OyayluX 0KUAaHUH.

Axunn AO «bAHK CTI'b» He mpencraBieHbl HU Ha OMpPKEBOM, HU Ha BHEOUPIKEBOM pBIHKE.
Crnenok ¢ makeraMu akIuil KOMIaHUM, COTIOCTABUMBIX 110 OCHOBHBIM IIOKA3aTeJsAM JOXOI0B U pacxo-
noB, coctaBy akTuBoB U maccuBoB ¢ AO «bBAHK CI'by», oneHnmk He BBISSBWI. YUHUTHIBasl JTaHHbBIE
(akThl, OBUTO IPUHATO PEIIEHUE OTKA3aThCS OT IPUMEHEHHUSI CPABHUTEIHHOIO MI0/X0/1a B PAMKax JlaH-
HOT'O OTYETA.

W3-3a OTCYTCTBUS MM HEJOCTATOYHOCTH MH(POPMALMU O CAENKaxX ¢ MakeTaMH akUuil 0aHKOB
CPaBHUTEIbHBIN OJX0]] HE PUMEHSIICS.
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3.3. IlpumeHeHMe TOXOHOI0 MOAX0/A K OLIEHKE ¢ PUBEIEHNEM PacuyeToB

B cootBerctBum ¢ .11 ®CO V JloxoaHblit MOAX0/ MpeACTaBIseT co00i COBOKYITHOCTh METO-
JIOB OIICHKH, OCHOBaHHBIX HA OTPEICIICHUH TeKYIIeH CTOMMOCTH OXKHUIaeMbBIX OYIyIUX JEHEKHBIX T0-
TOKOB OT MCITOJb30BaHUA 00BEKTA OIIEHKH.

B pamMkax 10X01HOTO TTOIX0/1a BBIAEISIIOTCS METOJIBI:

o IMBUICHIHBIA METO/I;

eMETO/I IPSIMOY KaluTaTU3aK MPUObLIH;

eMETO/ TUCKOHTHUPOBAHHBIX JIEHESKHBIX OTOKOB (JIJIIT).

UTOoOBI OLIEHUTH AKIHUIO JUBUICHIHBIM METOJIOM, HEOOXOAMMO PACCUUTATh CTABKY IUCKOHTUPO-
BaHUs, OXHJaeMble KOA((PUIIMEHTHI BHIIIIAT U OKUAAEMbIe TEMIIBI POCTa MPUOBLIN HA OJHY aKIHUIO C
TEUEHHUEM BPEMEHH.

[Ipu ncnonb30BaHUK METO/1a PSIMOM KAMUTAIM3AIMU MOXKET KallUTaIU3UPOBATHCS HEKOTOPHIN
HOPMaJIM30BAaHHBIN YPOBEHb HEMPEPHIBHO MEHSIOMIUXCS I0XO00B (C OJJTHUM M TEM K€ TEMIIOM POCTa).
CrouMOCTh KOMITAHUM OTIPEACIIAETCS KaK OTHOIICHHE MOTOKA 1I0XO0A0B K KO (UIIMEHTY KanuTain3a-
MU TIPU JOIMYIICHUU O TOM, YTO B 0003pHUMOM OyAyIeM T0XOJbl OU3HECAa OCTaHYTCs MPUMEPHO Ha
OJTHOM YpOBHE, OJTU3KOM K HBIHEIITHEMY.

B pamkax MeToa TUCKOHTHUPOBAHHBIX JICHEKHBIX TOTOKOB TUCKOHTHPYET OYAyIINE IEHEKHBIC
MMOTOKH WJIU JJOXObI OT IPOTHO3UPYEMOM €SI TENbHOCTH KOMIIAHUU, TPUBO/ISI UX K TEKYILEH CTOUMOCTH.
[Tpu rcnonp30BaHUM METOJa JUCKOHTUPOBAHUS OYAYIIMX JOXOJIOB B PacyeT MPUHUMAIOTCS CIIETYIO-
mue (pakTophl:

®ICHEXHBIC IOTOKH, KOTOPhIE COOCTBEHHHUK aKTHBA OXKUAET MOJYUYUTh B OyAYIIEM;

®CPOKH TIOJIYUYCHHUSI TAHHBIX JICHEKHBIX TIOTOKOB;

®PHCK, KOTOPBI HECET COOCTBEHHUK aKTHBOB.

Jlns onpeneneHus TEKYIIEH CTOUMOCTH OYyAyIIero SJKOHOMUYECKOTO J0X0/1a TpeOyeTcs mpoBe-
CTH BCECTOPOHHHI aHaIN3 (UHAHCOBOH JIEATEIHPHOCTH KOMITAHHUHU, BKJIIOYAsl aHAIHM3 JI0XO/0B, PacXo-
JIOB, UHBECTULIUWA, CTPYKTYpPBI KaruTaaa, CTOMMOCTH MPEANPUITHS TIOCIE€ OKOHYAHUS TPOTHO3ZHOTO T1e-
pHO/Ia U CTaBKU JUCKOHTHPOBAHUSI.

B pamkax Hactosiniero OTdera nCnoiab30BaAICA METO TUCKOHTUPOBAHHBIX AEHEKHBIX IOTOKOB,
9TO OMPECIICHO CICIU(UKON OIeHuBaeMoro omusHeca, 3 (HEeKTHBHOCTL PabOTHI KOTOPOTO 00yCIIaBIIH-
BaeTCs, MPEXkKaAe BCero, 00beMOM JESTEIILHOCTH KOMITaHUH.

OreHKa CTOMMOCTH OM3HECA METOJIOM JTUCKOHTHPOBAHHBIX JCHEKHBIX MIOTOKOB MPEyCMaTpH-
BAET OCYILECTBIICHUE CIEAYIOIINX ITAIOB!

®OIpE/ICTICHNE BPEMEHHU MOJTyUYECHUS JJOXO/I0B;

®COCTaBJICHUE TTPOTHO3a OYIYIIUX T0X0JIOB;

®0OIICHKA PUCKA, CBSI3aHHOTO C MOJIYY€HHEM JI0XO0JI0B.

[IpuBeneHHass K TEKyIIlel CTOMMOCTH CyMMa OyIyIIMX TOXOAOB CIYXHT OPHUEHTUPOM TOTO,
CKOJIbKO TOTOB 3aIUIATUTh 32 OLIEHUBAEMOE MPEANPUATHE TOTCHIIMAIBHBIA HHBECTOP.

OcHoBHBIM nokazateneM Metona JIJIIT siBrseTcss YMCThIN I€HEXHBIN MOTOK, KOTOPBIN paccyu-
TBIBAETCS KaK Pa3HMIIA MEKY MPUTOKOM U OTTOKOM JIEHEKHBIX CPEJICTB 32 OMPEICIICHHOE BPEMSI.

B ornenke Ou3Heca METO/I0M AHUCKOHTHPOBAHHBIX JIEHEKHBIX MOTOKOB BECh CPOK MPOTHO3UPYeE-
MOU JeATeTbHOCTH 00IIeCTBa CIeNYeT pa3essaTh Ha JIBE YaCTH: MPOTHO3HBIN MEPHUOI U TOCTIPOTHO3-
HBIU [IEPUOLL.

B kadecTBe MpOTrHO3HOTO Meproaa OepeTcsl MPEANOI0KATEIBHBIN TTEPUOI, TTPOI0JDKAIOIIHIACS
710 TeX TOp, IMOKa TEMITBl POCTa KOMIIAHUH HE CTAOUIN3UPYIOTCS (MPEANOIAraeTcs, YTO B MOCTIPOTHO3-
HBII TIEPUOJ] TOHKHBI UMETh MECTO CTAOWIBHBIE JOJITOCPOYHBIC TEMITBI POCTA).

B nporuo3znom nepuoe, Kak mpaBuiio, HaOII01al0TCs 3HAYUTEIFHBIC KOJICOAHUS I0X0/I0B U pac-
XO0JIOB KOMITAaHUHU. B 3TOT mepuoa MOryT OTCyTCTBOBAaTh YETKO BBIPAKEHHBIE TEHIACHIIMU B PA3BUTHUHU.
D10 HanboJee CI0KHBIN y4aCTOK TPOrHO3UPOBAHUS, TOCKOJIBKY IPUXOIUTCS JETATBHO aHATM3UPOBATH
(haKkTOpBI, BIUSIONINE HA BEIMYMHY JICHE)KHOTO TIOTOKA, U MPOTHO3UPOBATh UX U3MEHEHHE T10 OTIEIIb-
Hoctu. Kpome Toro, moObie M3MEHEHHUS BO BHEIIHEH cpene oOmiecTBa (TOTeps 3aKa3urka, BBIXOJ Ha
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PBIHOK HOBOTO KOHKYPEHTa, H3MEHEHHE 3aKOHO/1aTeNIbCTBA) HEM30€KHO CKa3bIBAIOTCA Ha 00beMax Mpo-
T ¥ ce0eCTOMMOCTH TIPOIYKIIMU OOIIECTBA, © UMEHHO 3TH U3MEHEHUS CIIOKHEE BCETO YUECTh.

OcHOBHOH IIar pacueTa, NPUHATHIM B JaHHOM oT4yeTe — 1 rof. [locTmporHo3HBIM MEepHuoIOM
Ha3bIBAETCS ATAIl Pa3BUTHUS OOIIECTBA, KOT/Ia TEMITBI POCTa OOIIECTBA MOKHO PACCMATPHBATh KaK OIpe-
JICJICHHOE CpeJiHee 3HAYeHHEe. JTO 3HAaYeHUE A7 OOJIBIIMHCTBA MPEANPUATHI HE3HAUUTEIHHO OTINYa-
€TCs OT CPEIHEOTPACIIEBOTO, TOCKOJIBKY B CITydae €CIIU JI0JITOCPOYHBIE TEMITHI pOCTa KOMITAHUY MEHBIIIE
CpeIHEOTpaciieBOro 3Ha4€HUs, TO CO BpEMEHEM KOMITAHUsI MOTEPSIET CBOIO JIOJIIO PhIHKA M BO3MOKHO
Jake UCYe3HeT. B To jxe BpeMs TeMITbI pOCTa KOMITAaHUU HE MOTYT B IMIOCTPOTHO3HOM TIEPHOJIE 3HAUH-
TEJIbHO MPEBBIIIATH CPETHEOTPACTIEBON MOKA3aTeNb, TIOCKOJIBKY B 3TOM CIy4ae KOMIAHHUS MOXKET «I1e-
pepacTm» CBOIO OTPACIIb.

[Iporno3 Ha 2025 u nocueayromue rojibl CTPOUTCS HA OCHOBAaHMHM JIAHHBIX OpraHU3alluU U C UC-
nmosib30BaHueM Tekymiei napopmaruu Poccrata, [Ib P® u Munskonompaszsutus PO.

[epBsr1it mar pacueroB — ¢ 25 utons 2025 roga mo 31 nexadbps 2025 rona.
Cpok pOTHO3UPOBAHUS JCHEKHOTO IMTOTOKA (TIPOJOIDKATENIEHOCTD IIPOTHO3HOTO MEPHOIa) —

6,52 rona, To ecth, 10 31 nexadbps 2031 roxa.

3.3.1.Makpo3KkoHOMHYeCKHUE T0NMyIeHUs

Amnanu3 npor1o30B o011el IKOHOMHUYECKOM CUTYAIIMH U COCTOSHUS OTPACIIU SBJISIETCS OCHOBOM
IUIs CO3/1aHuUsI 0OOCHOBAHHBIX MPEATNONI0KEHUH O IEPCIEKTUBAX Pa3BUTHSI OLICHUBAEMON KOMITAaHUH.

OCHOBHOM J1€ATEIHOCTBIO KOMITAHUHM SIBIIIETCS OaHKOBCKast AeATeNbHOCTh. OCHOBHBIE TOTpe-
OuTenu yciayr — KOMIaHUU T'a30BOr0 CEKTOpa SKOHOMUKHU.

Hwxe npencrasien nporuo3 Munskonompaszuthst PO «CuenapHsie yciioBust (yHKIIMOHHPOBA-
Hus dKOHOMUKH Poccuiickoit denepanuu, OCHOBHBIE IapaMETpPhl MPOTHO3a COLUAIbHO-I)KOHOMHUYE-
ckoro pa3Butusa Poccuiickoit @enepannu u NporHO3UpyeMble U3MEHEHHUs 1IeH (Tapu(oB) Ha TOBapHI,
YCIIYI'H XO35IHCTBYIOIINX CYOBEKTOB, OCYIIECTBISIIOIUX PETYIMPYEMbIe BUbI AESITEILHOCTH B HH(Pa-
CTPYKTYpPHOM cekTope, Ha 2026 roa u Ha riaHoBbIi nepuoa 2027 u 2028 romgos»

30 ampesst 2025 roxa

w “ w L

MUWHUCTEPCTBO 3KOHOMUYECKOro pa3sBUTUA
Poccuiickoi ®egepaunn

OCHOBHbIe MaKpO3KOHOMUYECKWE NapaMeTphLl cpeaHecpoYHOro NporHosa coynanbHo-3KOHOMUYECKOro pa3sBuTUA
Poccuiickon egepaunu go 2028 roga

Ba3oBbii BapuaHTt
2026 | 2027 | 2028

2024 2025

oT4yer

oLeHKa

nporHos

LleHa Ha HepTe Mapku Opanc, gonn. CLUA 3a Gappens

66.6

56.0

610 |

63.0

| 650

WNHOeKc noTpeGuTenbCcKUX LUeH

Tewmn pocTa
VHAekc-qe@naTop BBN

% rir
% Iir

1043
1093

1025
107 6

1024
107.1

Ha KoHeL roga % K aekabpto 109.5 1076 1040 1040 104,0

B CpeaHeM 3a roa % rir 1085 1093 105 4 104.0 104.0
BanoBoW BHYTPEHHUIA NPOAYKT

HoMWHaNEHEIA 00bEM Mnpa pyo. 201152 221861 243299 263708 285369

1028
105.5

103.0
103,1

PeanktHas 3apaGoTHas nnata paSoTHUKOE OpraHM3aumi

% rir

109,1

106,8

105,7

104,1

103,2

Kypc aonnapa CLUA

py6nei 3a gonnap

92,4

94,3

100,2

103.5

106,0

https://www.economy.gov.ru/material/directions/makroec/prognozy_socialno_ekonomicheskogo_razvitiya/scenarnye_uslo
viya_funkcionirovaniya_ekonomiki_rf_osnovnye parametry prognoza_socialno_ekonomicheskogo razvitiya rf na_ 2026

_god_i_na_planovyy period_2027_i_2028 godov.html

Taoauna 25. [Iporao3ubie nokazaTean

HaumeHnoBanue noxasareei 2025 2026 2027 2028
[Iporxos napusinun no nadopmarun Muaskonompaszsutust PO, % 7,6 4,0 4,0 4,0
E[pOFHO3 peasbHOM 3apabOTHOM MIaThl pAOOTHUKOB OpraHU3aINi, 6.8 5,7 41 32
% OT rosia K TOIry
Temmn pocta BBII o undopmariun MunskoHompazsutus PO, % 2,5 2,4 2,8 3,0



https://www.economy.gov.ru/material/directions/makroec/prognozy_socialno_ekonomicheskogo_razvitiya/scenarnye_usloviya_funkcionirovaniya_ekonomiki_rf_osnovnye_parametry_prognoza_socialno_ekonomicheskogo_razvitiya_rf_na_2026_god_i_na_planovyy_period_2027_i_2028_godov.html
https://www.economy.gov.ru/material/directions/makroec/prognozy_socialno_ekonomicheskogo_razvitiya/scenarnye_usloviya_funkcionirovaniya_ekonomiki_rf_osnovnye_parametry_prognoza_socialno_ekonomicheskogo_razvitiya_rf_na_2026_god_i_na_planovyy_period_2027_i_2028_godov.html
https://www.economy.gov.ru/material/directions/makroec/prognozy_socialno_ekonomicheskogo_razvitiya/scenarnye_usloviya_funkcionirovaniya_ekonomiki_rf_osnovnye_parametry_prognoza_socialno_ekonomicheskogo_razvitiya_rf_na_2026_god_i_na_planovyy_period_2027_i_2028_godov.html
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[Iporuo3 kypca pyoas/nonnap CIIA B3sT o nporao3y MunskoHOMpa3BuTHs. B pacuerax nan-
Horo OTyeTa CylieCTBEHHbIM (DaKTOM SIBJISIETCS pa3HUIA MEXy BaJIOTHBIMU JIOXOJAaMH U pacXxoiamH,
a He uX abCOJIIOTHOE 3HaUEHHE.

Tadanua 26. Makpo3koHOMHYeCKHE NapaMeTPhbl, IPUHATHIE K PacyeTy

Ean-
nuna u3- | 2025 2026 2027 2028 2029-2032
MepeHus

HaumMmeHoBaHue nokasa-
Teas

[Iporxo3 undasiumu no ko5 bu-
uHdopmanui MHUHIKOHO- 1,076 1,04 1,04 1,04 1,04 (uens mo uudmsiuuu 1b PD)

MpasButus PO, % fweHt
IIporuo3 peanbHOM 3apa-
OotHo# muiathl paboTHm- | o 1068 | 1,057 | 1,041 | 1,032 2030 -- 1,02, 3atem 1,01
KOB OpraHu3anuu, % OT
roja K rony
Temn pocta BBII no un-
dopmaLmi MHHIKOHO- KAC 11025 | 1,024 | 1,028 1,03 1,03
Kaopro

Mpa3sutusa PO, %
Hcmounuk: Munskonompaseumus PO, [[5 PD

3.3.2.0cHOBHBIE 3TANbI NPUMCHCHUA METOA TMCKOHTHPOBAHHBIX 1CHEKHBIX IOTOKOB

[1pu onpeneneHny PHIHOYHONH CTOMMOCTH OOIIECTBa METOIOM JHCKOHTHPOBAHHBIX JICHEKHBIX
MOTOKOB, KaK IPaBHJIO, COOIFOIAETCS CIEAYIOIIas IIOCIeI0BaTeIbHOCTD ICHCTBU:
1. OmnpeneneHue AEHEKHOTO TTOTOKA.
— OmnpeneneHne cpoka IPOrHO3UPOBAHYS ACHEKHOTO TOTOKA (IIPOJOIDKUTEIBHOCTH
HPOTHO3HOTO IEPUOIA).
— IIporHo3 IeHeN)HOro MOTOKA B TEYCHUE CPOKA MTPOTHO3UPOBAHHS.
— OnpeneneHne HEOOXOIUMOCTH IPHMEHEHHSI IIOCTIPOrHO3HOW (TepMUHATIBHOM,
OCTaTOYHOM) CTOMMOCTH OOBEKTA OLICHKH M0 OKOHYaHUHU CPOKA MPOTHO3UPOBAHHUS
JICHE)KHBIX [TOTOKOB M PACYET COOTBETCTBYIOLICH MOCTIIPOrHO3HOM CTOMMOCTH C
y4eTOM 0COOEHHOCTEH 0OBEKTa OIICHKH.
2. OnpeneneHue CTaBKU JUCKOHTHPOBAHHUS, COOTBETCTBYIOIICH JEHEKHOMY TIOTOKY.
3. [IpuBenenne TEKYNMX JEHEKHBIX TOTOKOB, B TOM YHCIIE MOCTIIPOTHO3HOW CTOMMOCTH (TIPH
HaJIMYMH), K TEKYILEH CTOMMOCTH 110 CTaBKE TUCKOHTHPOBAHUS.

[Ipu oneHKe 10XOIHBIM MOAXO0I0M OBLIO MPUHATO PEIIEHHE UCTIONb30BaTh ISl pacyeTa PhIHOY-
Hoit croumocTu akiuit AO «bAHK CI'b» MeTon AUCKOHTHPOBaHMSI IEHEKHOTO TIOTOKA.

OneHka MPOU3BOINUTCS B HECKOJIBKO 3TAIOB!

Ha IIEPBOM JTare NPOTrHO3UPYETCs BEJIMUMHA JIEHEKHOTO MOTOKA 110 UTOraM IIPOrHO3HBIX JIET U
B IIEpBbIN NOCTIPOTHO3HBIHN IOf;

Ha BTOPOM JTarle rojia onpeaeseTcss HaualbHbIN TEMIT pOCTa JAEHEKHOTro noToka (1-as ¢gaza), B
TE€YEeHHE KOTOPOro paBHOMEPHO YBEJIMUYMBAIOTCS MOKa3aTeNu U OaHK BBIXOJIUT Ha (ha3y pocTa B MOCT-
pOrHO3HOM Tiepuo/e (2-as ¢asa);

Ha TPEThEM 3aKIHYMUTEILHOM 3Tale C YY4ETOM OTPACIEBBIX PUCKOB OINPEAEIAETCS CTOUMOCTD
o0CTyXKMBaHUsI aKIIMOHEPHOTO KamuTaja (CTaBKa JHCKOHTHUPOBAHUS) M PACCUUTHIBAETCS CTOMMOCTH
NPEINpUATHS KaK KalUTaIU3UPOBAHHBIN (TUCKOHTUPOBAHHBIN) MOTOK OYIYIIMX 10XO0/10B.
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3.3.3.Bb160p MeTo/1a MOCTPOEHHSI POTrHO3a JIesITeJIbHOCTH OaHKa

OneHka pbIHOYHON CTOMMOCTH Ha4MHAETCs co cOopa HHpopMalu u GopMupoBaHus HHPopMma-
LIMOHHOI 0a3kl.

Xo3siicCTBeHHAs JESITETFHOCTH JTF000r0 KOMMEPYECKOTO OaHKa MMEET JIBe CTOPOHBI — IIPHUBIICYE-
HUe (PMHAHCOBBIX PECYpCOB (IMIACCHUBHBIC ONEpallMU) M MX pa3MelleHHe (aKTUBHbIE omnepaiuu). IIpo-
LIEHTHBIE I0XO/Ibl OT pa3MeIlleHNs] (PUHAHCOBBIX PECYPCOB SBJISIOTCS HCTOYHUKOM (POPMUPOBAHUS MTPU-
Obutn OaHKa. [IpolieHT Mo pa3MeIIeHnI0 JEHEKHBIX CPEICTB SBIISETCSI OCHOBHBIM, HO HE €IMHCTBEHHBIM
HUCTOYHUKOM Joxoja Oanka. Cpenu nMpoyux BUAOB AESITEIbHOCTH MOXHO BBIJEIHUThH: PACUETHO-KACcCO-
BOE 00CITyKMBaHHUE KIMEHTOB, CIIEKYJIATUBHBIC (KPaTKOCPOUHBIE) ONEPALlMU Ha BAJIOTHOM, JAEHEKHOM
1 (POHJIOBOM PBIHKAaX. AOCOJIIOTHBIM MMOKa3aTeeM KOHEYHBIX (PMHAHCOBBIX PE3y/lIbTaTOB OAHKA SIBIIS-
eTcs pa3Mep ero YucTod mpuobLIH. ICTOYHMKOM MPUOBLIH SBJISIETCS MPOLEHT 10 pa3MEIIeHHIo, a 0C-
HOBOW — BaJIOBasi Mapxa.

CB0OOHBIN I€HEKHBIN MMOTOK aKIIMOHEpaM KPEIUTHOM OpraHU3allly YacTo ONpPENeNnsIeTcs: KaKk
CyMMa YHCTOTO J0X0Ja U O€3HaJUYHBIX pacX0J0B MUHYC ITOTOK HAJIMYHOCTH, HAIIPABJICHHBIN Ha yBe-
nudeHue (pocT) OanaHca.

CornacHo oT4eTy 0 NpUOBUIAX U YOBITKAX JE€HEKHBIN MOTOK NPUHUMAETCS IPAKTUYECKHU B TOM
BUJIE, B KOTOPOM OH €CTb, 32 HE3HAUUTEIbHBIM HCKIIOUEHHEM. (3aMedyaHue: BKIOUEHUE PE3EPBOB Ha
BO3MOJKHBIE ITOTEPH 10 CCYJaM B JICHEKHBIN MOTOK OT ONepalyid KpeIUTHON OpraHU3aluy SBISETCS
BOIIPOCOM JAUCKYCCHOHHBIM. DKCIIEPTHl HE MOTYT JOIOBOPUTHCS, SABISAETCS JIM C TOUKU 3PEHUS PBIHKA
CO3JIaHHBII pe3epB IEMEHTOM CBOOOJHBIX JEHEXKHBIX CPEICTB WM 3TO MPOCTO 3aMOPOKCHHBIE aK-
TUBBI, HE IPUHOCSIINE JOXO/J U YMEHBIIAOIINE CTOMMOCTh KPEIUTHOM OpraHu3alinm).

3.3.4. IlporHo3upoBaHue BAJOBBIX I0X00B, PACX00B M HHBECTHIIUH KOMIAHUHT

B xozxe »Tama mporHO3MpPOBAHUS PACXOMOB U JOXOAOB KOMIAHUH, (HPAaKTUYECKH, MOCIEA0Ba-
TEJIBHO ONPEEIIAIOTCS BEJIMYUHBI OT/IEIBbHBIX 3JIEMEHTOB JIEHEKHOT'0 ITOTOKA: YUCTasi MPUObLIb, aMOp-
TU3aLMOHHBIEC OTYNCIICHUS, KAIIUTAJIBHBIC BIIOXKEHUS, pa3Mep MPOLEHTHBIX IUIATEKEH 110 KPeAUTaM, U3-
MEHEHHUS B JOJITOCPOYHBIX [IACCUBAX U COOCTBEHHOM O0OPOTHOM KaIluTajle KOMIIAHHH.

Bo3MOXHBI 1Ba OCHOBHBIX II0JIX0/1a K pacueTy JE€HEKHOI'0 ITOTOKA: [T03JIEMEHTHBIN (TIpAMON) U
LEJTOCTHBIN (KOCBEHHBIN).

[ToasieMeHTHBIN MOAXO pacyeTa IEHEKHOTO MOTOKA IIPEAIoaraeT IpOrHo3uPOBAHNE KaKI0N
COCTaBJIAIONICH JEHEKHOTro MOTOKA: (PU3NYECKOro 00beMa MPOU3BOJCTBA/pearn3alii IPOAYKIHH 10
BCEHl HOMEHKIJIAType MPOAYKIIMH/TOBAPOB C Pa30MBKOIL 10 paccMaTPUBAEMBIM IIEPHO/IaM, & TAKXKE TTOJI-
HOT'O CBOJa 3aTpaT Ha MPOU3BOJCTBO U peanu3auuio npoaykuuu. Cnaboil cTOpoHOH 3TOro moaxona
ABJIAETCA HEOOXOUMOCTh IPOrHO3UPOBAHMSI BCEX NTOKAa3aTesIel Ha I0CTATOYHO JJIMHHBINA EPUO.

LlenocTHBII (KOCBEHHBIH) MOJIXO K pacueTy ACHEXKHOI0 IOTOKA MPE0IaraeT BOCCTAHOBIIEHUE
3HAYCHUH TIOKa3aTesel JeHeKHOTO TOTOKA U3 (PMHAHCOBOH M3 (MHAHCOBON OTYETHOCTH MPEATIPHUITHS
3a NMPOLIEAIINE OTYETHBIE IEPUOABI, SKCTPAIIOJIALNS [TOJIyYEHHBIX JAHHBIX C LIEIbIO ONPECIICHUS TCH-
JEHIMI ¥ TIOCIIEeNYIOIIEero MPOTHO3UPOBAHNUS JIEHEKHOIO ITOTOKA Ha OCHOBE BBISBIIEHHON TakuM o0Opa-
30M TEHJICHLIUH.

B pamxkax HacTosIIIeT0 OTYETa ISl OLEHKA CTOMMOCTH MCIIOJIB30BAJICSI KOCBEHHBIN MOAXO IS
pacyeTa IeHEKHOr o oToKa. [lorydeHHOE 3HAaYeHUE IEHEKHOTO IIOTOKA UCIIONB3YETCS AJIsl pacyeTa Te-
Kylien crouMmocty goxoaa IIpeanpusatus 3a nporao3Helid IEPUO.

B pamMkax HacToOsIIEr0 OTYeTa I OLICHKA CTOMMOCTH UCIIOJIB30BAJICA KOCBEHHBIN MMOAXO IS
pacyeTa JIeHEe)KHOT0 NOoToKa. [loirydeHHOE 3HaYeHUE IEHEKHOTO IOTOKA UCIIONB3YETCS JJIsl pacdeTa Te-
Kylien ctouMocty goxoza Ilpeanpusatus 3a NporHo3Hbli IEPUO.

Pacuets! 6a3upoBasiuch Ha GUHAHCOBON OTYETHOCTH, IPEICTABICHHONW B OTKPHITOM JOCTYIIE, 32
2021 r.,2022r.,2023 1.,2024 1., 1 xB.2025 T

Huxe npusenena cripaBoyHas HHGopMaIysi, KOTopasi MO3BOJISET ONMPENEIUTh OPUEHTUPHI TS
OIIpeENICHUs JOJIU JOXO0J0B U PACXOJO0B 3a 1-i KBapTal B JOX0JaX M pacxojax 3a COOTBETCTBYIOIIUN
roJ.
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Nudopmanus popmer 0409102 3a 2023-1 kB.2025 rT. crpynnupoBaHa U MpeCTaBIeHA B HIDKE-
cienyromei Tabiuiie.

Hudopmarnus o noxomax u pacxonax Ha 01 suBaps/01 anpesns 2024 roga u 01 ssaapsi/01 anpertst
2025 ronma B moHOM oObeMe He sBisieTcs obmienoctynHoid. B Yactu 2 Pa3nensr 6 u 8 u B Yactu 4
Pasnens 6 u 7 00beIUHEHEL.

Paznen 6 Yactu 4 — «Pacxonpl Mo onepanusM ¢ HHOCTPAHHON BaJIOTON U JAPAarolleHHBIMU Me-
TaJjIaMn»

Paznen 7 Yactu 4 — «/Ipyrue onepanmoHHbIE pacX0IbD».

Paznen 6 Yactu 2 — «Jloxoasl OT onepanuii ¢ MHOCTPaHHOW BaJIFOTOM U AparoleHHbIMU METall-
JaMHu»

Pa3znen 8 Yactu 2 — «/lpyrue onepanyioHHbIE JOXOIbD.

[ToaTomy crienanbl JOMOTHUTEIbHBIE PACUEThI C UCIIOIb30BaHUEM ITyOIHnKyeMoit hopmbl OTueTa
0 (PMHAHCOBBIX pe3yJIbTaTax.

Tab6mumna 27. Uadopmanus 11 pacyeToB

3Hauenue, | 3Hauyenue, | 3Hayenme, | 3Hauenue, | 3HaUeHHe,

HaumeHnoBanue crareit Hcroununk
ThIC.pYO. ThIC.pYD ThIC.pYO. ThIC.pYO. ThIC.pYO.
1 siuBaps 1 sHBaps 1 anpens 1 siuBaps 1 anpenst
2023 2024 2024 2025 2025
TIpOLEHTHbIE A0XOMbI Yacrs 1 lpﬁl‘;ﬂ? 7495505 | 9127804 | 2885206 | 13696004 | 3639 719

KomuccrnonHabIe T0X0 a5 Yacrte 1 | Pasmen 2 190 745 203 651 127 106 896 099 350 028

JloxopI OT BOCCTaHOBIIE-
HUs (YMEHBIICHHUS) pe3ep-
BOB Ha BO3MOXKHBIE I10-
Tepu

Yactp 1 | Pazmen5 | 1904320 | 2593 859 601 522 2 966 458 758 621

OnepanroHHBIE JOXOIBI

(ot onepanuii ¢ pasme- Yacs 2 | TA¥EL | 330 109 158 740 31720 109 306 32 866
IIEHHBIMU CPEJICTBAMH, 1,2,3,45
nosroBbiMu 11b...)
Jloxo/1bl OT orepariuii ¢ 179 875

N N Yacts 2 | Pasgen 6 87596 910 | 14 192 228 | 88 769 621 | 30 114 524
HMHOCTPAHHOM BaIOTOM 120

Kommccnonnbie n anano- | . o | pasien7 | 1108532 | 1169874 | 260680 | 1188572 | 260 837
TUYHBIC JOXOObI

OnepanroHHbIE JOXOIBI Yacte 2 | Pazmen 8 | 1443255 | 1838750 353985 1720 658 448 504

Jloxomsl, CBSA3aHHBIE C
oTIepanusIMu 1Mo odecre- Yacte 2 | Pa3nmen 9 22 737 6 528 616 8330 4193

YCHUIO ACATCIbHOCTH

192 370 102 696 109 355
Hmozo 00x0061 323 116 18 453 063 048 35 609 292
[TponieHTHBIE pacXoabl Yacte 3 | Paznen 1 | 4645209 | 1974883 8975878 2751587 | 4645209
Paznen
Komuccuonnsie pacxoasr | Yacts 3 | 2,3,4,5,6, | 2737 695 543 250 3287287 750 006 2 737 695
8

Pacxonpr mo gpopmupoBa-
HUIO pe3epBa Ha Bo3MoXk- | Yacte 3 | Pasmen 7 | 2823 916 634 994 3278832 760 776 2 823 916
HBIE IOTEPH

Paznen

12345 57 362 2071 36 868 2 568 57 362

Omnepanmonnsie pacxoasl | Yacts 4

PaCXOI[bI IO onepanuiam €

. . Yactp 4 | Paspmen 6 | 87 352937 | 14 123 857 | 88 537 651 | 30 188 330 | 87 352 937
WHOCTPAaHHOHN BaJIIOTON

JIpyrue onepanyoHHbIE

PACXOTBI Yacte 4 | Pasmen7 | 1813349 | 2347059 463 207 2417 881 488 883

Pacxonp! mo obecnieue-
HUIO JiesiTenbHOCTH opra- | Yacte 4 | Paznen 8 | 1818739 | 1940 780 438 556 2209094 469 360
HH3alUH
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. 3navenue, | 3HayeHnue, | 3Hauenue, | 3Hauenue, | 3HayeHue,
HaumeHnoBaHue crareii HUctrounux
THIC.pY0. ThIC.pY0 ThIC.pY0. THIC.PY0. ThIC.pY0.
191 956 101 904 108 743
Hmozo pacxoowt 452 958 18 180 818 491 35411510
ITpuGeLs 210 Haznoroobso- 413871 | 791158 | 272245 | 611557 | 197782

KCHUA

Ta6auna 28. Undopmanus ais pacueroB @opma oTyera 0 GuHAHCOBBIX pe3yabTaTtax 040807, ThIC.pyo.

HaumeHoBaHHe MOKa3aTesei 2023 1 xB.2024 2025 1 xB.2025
ITpo1eHTHBIE TOXOIbI 6 535 883 2431 165 11 106 865 3392 041
[TpoueHTHBIE pacxoabl 4651 529 1976 770 8983 214 2 753 158
Yucmoie npoyenmuvie 00X00bl 1884 354 454 395 2123 651 638 883
W3meHeHme pe3epBa Ha BO3MOXKHBIE TOTEPH -141 379 13 377 28 333 -145 054
;Zt’zl:ble npoyenmmubvle 00X00bl NOCE CO30AHUA Pe- 1742 975 467 772 2151 984 493 829
Yucrelie ,Z[OXOU,I[BI ot onepanuii ¢ @A, olleHUBaeMEbIe 110 44 884 14 359 3832 5089
CHpaBeUIUBON CTOUMOCTHU Yepe3 MPUObLIH HITH YOBITOK
Yucrelie /:[ox0§51 ot onepauuii ¢ 1B, OI_ICHI/IBaLeMI)Ie o 7156 788 -1 054
CHpaBeUTMBON CTOMMOCTH Y€Pe3 COBOKYITHBIN JI0XO0/

YHucteie J0X0bl 0”1; onepauuii ¢ LIb, oniennBaemsle o 10 668 2867 5272 165
aAMOPTH3UPOBAHHOMW CTOMMOCTH

YwucThie JOXOABI OT OTIEpaIii C HHOCTPAaHHON BaITFOTOM 376 684 77 515 176 589 7478
UucThle J0XOAbI OT MEPEOLICHKH HHOCTPAHHOM BaTIOTHI -162 226 -14 295 32201 -81 894
YucThie JOXOABI OT OTIEpAIIHi C PAarOllCHHBIMUA METaJ- 29 515 5 151 23 180 610
JlaMu

JloXo.pl OT y4acTHsl B KalluTalle JPYruX 0P JINL 4 816 9983

Komuccrnonasle 10X0ab! 1173 859 260 572 1192 674 260 678
KomuccroHHbIE pacXo/ibl -457 725 -92 147 -469 916 -88 153
H3meHeHne pe3epBa Ha BO3MOXHBIC TIOTEPH M OLIEHOY-

HOTO pe3epBa M0]1 OXKHACMbIC KPEUTHEIS YOBITKH TIO 7879 1128 2130 1 499
1Ib, orileHMBaeMbIM IO CIPaBEIMBOM CTOUMOCTH Yepe3

npounii coBokynHsId goxox ICJT

V3meneHne pezepBa Ha BO3MOXKHBIE IIOTEPH M OLIEHOY-

HOTO pe3epBa M0 0KUIAEMbIC KPSIUTHBIC YOBITKU 10 -12 170 -1380 -5 233 667
1B, o1leHUBAEMBIM 10 AMOPTH3UPOBAHHON CTOUMOCTH

H3meHeHue pe3epna 1mo npoYuM HoTepsM -7 097 -4 952 -213 459 30 698
[Ipouwne ormepartnoHHBIE TOXOIbI 121 119 19 650 26 931 55999
Yucmote 00x00bl (pacxoowt) 2 866 025 735 452 2927 450 686 665
OmnepaioHHbIe PACX0/IbI 2 347 059 463 207 2417 881 488 883
IIpubsLns (yobimok) 00 Hanoz000103cenus 518 966 272 245 509 569 197 782
Ilpubvins (yosimok) 3a omuemuslii nepuoo 443 144 259 117 475 924 177 937
@OuHAHCOBBIN pe3ysbTaT 3a OTUYETHBIN TIEPHUO/T 332 985 287 736 416 135 338 485
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Ta6auma 29. Pacuer moka3areJieid 11 MOCTPOeHUs MIPOTHO3a, THIC.PY0.

XOJIbI

HanMeHoBaHMe NOKa3aTeNst Ne Hctounnk 1 auBaps 1 anpeas 1 snBaps 1 anpeJs
nn | undopmanuun 2024 2024 2025 2025
ot o aneptmae ¢ B Kox gopus:
9 pall 1 | 0409102, keap | 89435660 | 14546213 | 90490279 | 30563028
TOH, I[paFMCTaHHaMI/I 158 HpO‘-II/IC TANBHAS
OICpalinOHHbIC ,HOXO,HBI)
LI:CTI:. 4(; gazﬂeanbl 6 I/IC7 glj)la:g— Ko dpopmbi
XOZIBI TIO OTIEPAIIAM € BaIIO" 2 | 0409102, ksap | 89699996 | 14587064 | 90955532 | 30677213
TOHU, AparMeTajiiaMu U MpovYne TaNbHAS
OIIepaIOHHbIE PACXOIbI)
o —— g | OPP.myomt- | 5000009 | 463207 | 2417881 | 488883
Kyemas ¢popma
Vroro pacxozpi 1o onepauam | - 4 m.2-m.3 87352937 | 14123857 | 88537651 | 30188330
C BAJIIOTOU, JparMerajylaMu
HucTele J0X0bl OT OTepaluii ¢
Bamotoil, rparmeramnamu w ot | 5 | OCFT IO |55 473 68 371 231 970 73806
Kyemas popma

TIEPCOLCHKU BATTOTBI
Joxonpl OT onepanuii ¢ Bajo-
TOM, OT NEPEOIICHKU BATIOTHI U 6 m.4+mn.5 87 596 910 14 192 228 88 769 621 30114 524
JparMeTajuiaMu
Tpotue onepatmonibie 10- 7 m.1-1.6 1838 750 353 985 1720 658 448 504

B kauecTBe 6a30Boro nepuoja A NOCTPOEHUS MIPOrHO3a IEHEKHOT0 TOTOKA B3SIT 1-i KBapTan

2025 ropa.
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Tadanua 30. CrpynnupoBanHasi HHGOPMAIHUs 0 10X0AaX H Pacxogax

Jonas 3naue- HAoast 3";1 ;
H Hust 1-kBap- Klll;eal;:;:ﬂa Cpennee
aAanMEHOBaAHHE ITOKAa- 1 KB 23 2023 Taga 2023 r. 1 KB. 2024 2024 2024 r. B 3Have-
3aTelid B Io10BOM
3HAYECHHUH 3a T0A0BOM Hue
3HAYCHUU
2023 . 322024 1.
IIporieHTHBIC JOXO/IbI 2 026 808 9127 804 0,220 2 885 206 13 696 004 0,21 0,215
Hoxozwl oT onepaunii ¢ | 44358797 | 87506910 | 0,150 | 14192228 | 88 769 621 0,16 0,155
BaJIOTOHN
Komuccuonnsie u npo-
4pe JOXOIbI OT OAaHKOB- 344 761 1532 265 0,230 419 506 2193977 0,19 0,210
CKHX Ollepanuil
BOCCTAHOBJICHHC CyMM 991 602 2 593 859 0,380 601 522 2 966 458 0,20 0,290
pe3epBOB
TIpoune 10X B! 10 079 1845 278 0,010 354 601 1728 988 0,21 0,110
HT0ro 10X0/1bi 16 732 047 10121%96 18 453 063 | 109 355 048
IIponieHTHBIE pacxobl 963 152 4 645 209 0,210 1974 883 8 975 878 0,22 0,215
OT NPOJAXKH BATIOTHI 13289976 | 87 352 937 0,150 14 123857 | 88537 651 0,16 0,155
SOH;IEWOHH“‘? pac- 725 282 5142 116 0,140 1008528 | 5742036 0,18 0,160
OTHHCIICHMA B PESCPBEL | 1 041 351 | 2823916 0,370 634 994 3278 832 0,19 0,280
CyMM PE3EpPBOB
Pacxozet 1o obecnede- 74 576 1940 780 0,040 438 556 2 209 094 0,20 0,120
HUKO ACATCIBHOCTHU
101 904
Bcero pacxonl 16 094 337 o5 18 180 818 | 108 743 491

Ilpocno3 éoccmanosnenus cymm pe3epeos (omuucieHuil 6 pezepanl) v IpOrHo3 J0X010B/pac-

XO0J0B 110 OT onepaum”l C HHOCTpaHHOﬁ BAJIIOTOH B AparogCHHbIMA MCTAJIJIAMU OTOIOJIHHUTCIBHO UCCIIC-
JOBAaHBbI.
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Cnpaeounasa pempocnekmugnas uH@opmayus o 00hopmuposanuu pe3epeoe/omuucieHusaX 6 pe3epesl

Tadanua 31. PerpocnexkTnBHasi HHGOpPMAIUs 0 BOCCTAHOBJIEHHH Pe3ePBOB/OTYHCIEHNH B Pe3epBhI M0 AaHHbIM 0aHKOBCKOIi cuctembl P® (10 01.04.2020)

3epBOB

Mokasatenn 01.01.2017 | 01.01.2018 | 01.04.2018 | 01.07.2018 | 01.10.2018 | 01.01.2019 | 01.04.2019 | 01.07.2019 | 01.10.2019 | 01.01.2020 | 01.04.2020
E;‘;‘;T;‘:;BRH“G CYMM 1 10816,50 | 789450 | 2176,30 | 424800 | 600640 | 7817,28 | 323400 | 6061,80 | 918960 | 12606,36 | 3216,50
Oruucnenns B pesepsst | 1148100 | 9327,80 | 240050 | 4869,10 | 687670 | 9031,84 | 311750 | 631540 | 1016570 | 1386356 | 3 740,50
Hodopmuposanue (-) /

BoccTanoBieHne (+) pe- | -664,50 | -1433,30 -224.20 621,10 870,30 | -1214,57 116,50 -253,60 976,10 | -1257,20 -524,00

https://cbr.ru/statistics/bank_sector/review/
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ITocae 01.10.2020 LIb P® nepectan my6iukoBaTh HHPOPMALIKIO O A0GOPMUPOBAHUH/BOCCTA-
HOBJICHHH PE3€pPBOB, MyOJIMKYET TOIBKO WH(OPMAIIHIO O YUCTHIX JOXO0/1aX/pacXo/iax.
CTpyKTypa 10X010B U PACX010B JIeHCTBYIONIUX KPeAUTHBIX Opranu3auui (mupa pyo.),

Tabnuua 28. CTpyKTypa AOX0OA0B U PpacXoAoB AefCTBYOLWMNX KpeaUTHBIX opraHnsaumnia (mnpa py6.)

LIl pe3ynbLTar 4o 3669 811 1680 2651 3430 -251 811 2 687

9 ‘lucroe (-} BOCCTS *) -1 760 -140 -257 -383 -486 ?61 1317 -1698 2410

91 Mo kpeguTHOMY NopTHeno -1193 -1 -161 -212 -295 -509 -831 -937 -1304

" 911 0 KOPNOPATMEHEIM KDEGUTAM 1 MPOUNN PAIMEILEHHbIM CPEACTEAM 701 -10 14 35 42 -372 -488 -465 -693
812 Mo POZHWYHBIM KpEOWTam W NPOYMM Pa3MELeHHbIM CREACTEAM -490 -99 -174 -245 -337 141 -345 -477 -615
9.2 Mo npoynm TpeﬁoBaHHHM 55? —29 —QE 171 -191 —251 485 75‘] -1 WDE

Hctounuk nadopmanuu: Ne246 anpens 2023 1. C60pHI/IK «CTaTicTHYCCK e TI0Ka3aTeNn OaH-
KOBCKOT0 cektopa Poccuiickoii demeparivm. https.//cbr.ru/statlstlcs/bank_sector/rewew/ .

Tabnuua 5. CTPYKTypa A4OXOA0B U pacxofoB AeNCTBYIOWMX KpeAUTHbIX OpraHnsauuni (mnpg pyﬁ.)1

Ne n.n. |Mokasatenks 1n23 9m23| 2023 1k24| 1n24 9m24| 2024 1«25

8 DUHAHCOBLIA pe3ynLTaT A0 pesepBos 3108 4861 6222 1544 2861 4789 6 606 1 275
9 Yucroe A¢ ()7 1eHue (1) 1] -963 -1 587 -2 058 -461 -778 -1338 -1883 -314

https://cbr.ru/statistics/bank_sector/review/
Uctounuk nadopmarun: Ne271 anpens 2025 1., COopHuk «CTaTucTHUECKUE MTOKa3aTenu OaH-
KOBCKOTro cektopa Poccuiickoit @enepanum»

Tadanua 32. PerpocnexktnBHasi HHGOPMAIHs 0 BOCCTAHOBJIEHHH Pe3ePBOB/OTYMCIEHNN B Pe3epBbI 110 /IaH-
HbIM 0aHKOBCKOIi cucteMbl PO

IToka3arean 2020 1x21 1m21 Im21 2021 1x22 1m22 9m22 2022

DUHAHCOBBII pe3yJib-
TAT 10 pe3epBoOB
Yucroe nopopmuposa-
HHe (-) / BOCCTaHOBJIE- -1760 -140 -257 -383 -486 -761 -1317 | -1698 | -2410
Hue (+) pe3epBoB

ITo xpeauTHOMY NIOPT-
¢emo

ITo xopnopaTUBHBIM
KpeIuTaM U IpOYuM

3669 811 1680 2651 3430 475 -251 811 2687

-1193 -111 -161 -212 -295 -509 -831 -937 -1 304

-701 -10 14 35 42 -372 -488 -465 -693
paBMeHIeHHI)IM cpe)l—
CTBaM
Ilo po3HHUYHBIM Kpeau-
TaM ¥ [POYHUM pazMe- -490 -99 -174 -245 -337 -141 -345 -477 -615
IICHHBIM Cpe}]CTBaM
o mpownm TpeGosa- -567 -29 -96 171 -191 -251 -486 761 | -1106
HUAM
“Ni IToka3arean 1m23 9m23 2023 1x24 124 9m24 2024 125
g | DMHaHCOBMIA PESYILTAT X0 | 5408 | 4g61 | G222 | 1544 | 2861 | 4789 | 6606 | 1275
pe3epBOB
Yucroe nohopMupoBaHUE
9 | (-)/Boccranosenue (+) 963 | -1587 | -2058 | -461 778 | -1338 | -1883 | -314
pe3epBOB

9.1 | o kpeauTHOMY MOPTHEITEO -639 -1015 | -1223 -196 -429 -887 -1189 -292
[To KOpHOPATHBHBIM KPEIH-
9.1.1 | TaM H IPOYKUM pa3MeIIICH- -357 -603 -701 -61 =77 -239 -344 37
HBIM CPEJICTBAM

[To po3HUYHBIM KpeauTaM U
9.1.2 | npouynm pa3MenIeHHbIM -284 -414 -523 -136 -352 -649 -845 -329
cpencTBaM
9.2 | o mpounm TpeboBaHUSIM -322 -571 -835 -265 -350 -451 -693 -22



https://cbr.ru/statistics/bank_sector/review/
https://cbr.ru/statistics/bank_sector/review/
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Mnn HOCTpauuAa COOTHOWEHWA BOCCTAHOBNEHWMA pe3e PBDB,{{DTHHCHEHHH B
pezepssl AO "BaHk CIB"
1,600
1,400
1,200
1,000 /\__ —
0,800
0,600
0,400
0,200
0,000
laHeapAn lanpenAa 1aHeapA 1oeTAOpA lanpenAa 1AHeapA 1okTABpAa  lanpena  1AHeapA 1 AHsapA
2018 20139 2020 2020 2021 2022 2022 2023 2024 2025

Taoauna 33. Pacuernt mo xanaeiM AO «bank CI'b»

HanmeHoBaHue nokasaresist 1 ssnBaps 2024 1 anpeas 2024 1 sinBaps 2025 1 anpeas 2025
BoccraHoBiieHHE CyMM pe3epBOB 2593 859 601 522 2 966 458 758 621
OtumncieHust B pe3epBbl 2 823916 634 994 3278832 760 776
Sff;f;;ﬁ;ﬁeeggggfomeH”" " 0,919 0,947 0,905 0,997
CpenHee 3HaUCHHE 0,9348

IIpocno3 00x0006/pacxo006 om onepayuil ¢ UHOCMPAHHOU 8ATIOMOU U OPACOUEHHBIMU Me-
manaamu.

[Tocne 01.10.2020 roga L1b P® nepecran myonukoBaTh HHGOPMAITUIO O TOX0JaX U pacxoiax OT
orepanyii ¢ HHOCTPAHHOM BAIOTON U APArolleHHBIMU METAJUTAMH, ITyOIMKYeT TOJBKO HH(OPMAIIHIO O
YHCTBIX JJOXO0/1aX/pacxo/iax.

Tabanna 34. PerpocnexkTuBHast ”HGOpPMAaLHUs 0 J0X0AaX H PACX0Jax 110 ONepanusiM ¢ MHOCTPAHHOI BaIIo-
Toli 0aHKOBCKOIi cucTemMbl PO

01.01.

Hamwenosa- | ) o) | 907 | 01.01. | 01.01. | 01.04. | 01.07. | 01.10. | 01.01. | 01.04. | 01.10. | 2021
HHE MOKA3A- | 5415 | 2017 | 2018 | 2019 | 2019 | 2019 | 2019 | 2020 | 2020 | 2020 | wna-

TEJaA Tee
Jloxozp! OT ore-
parwuit ¢ uHoO-
CTpaHHOM BaJIto- 169 161 87 119 19 35 59 79 128 185
Toit  nparonen- | 003,80 | 783 | 885,76 | 992,28 | 282,30 | 780,6 | 980,50 | 480,57 | 174,25 | 543,32
HBIMU MECTaJI-
JJaMHu
Pacxozpl oT orre-
paumii ¢ UHO-
crpanmoii samo- | 168 161 87 119 19 35 59 79 128 185 o
Toit u sparouen- | 553,40 | 758,00 | 793,79 | 835,73 | 304,30 | 735,8 | 911,60 | 351,83 | 031,69 | 122,06
HBIMU METaJl-
JIaMHu
YucTeie 1OXOIbI
I10 OIEpaLusM C ql)’IH'
HMHOCTPaHHOM Ba- op-
moritwapare. | 450,40 | 2490 | 9197 | 156,55 | -22,00 | 44,80 | 68,90 | 12874 | 14256 | 42126 | O P
ICHHbBIMH MECTaJI- un
JJaMu ]-I
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01.01.
E;Z“;zz‘;z: 01.01. | 01.01. | 01.0L. | 0LOL. | 0LO4. | 01.07. | 01.10. | 01.0L. | 0L04. | 0L10. | 2021
o 2016 | 2017 | 2018 | 2019 | 2019 | 2019 | 2019 | 2020 | 2020 | 2020 |  jma-
Jee

Houns pacxo-

JIOB B JI0XO- 0,9973 | 0,9998 | 0,9990 | 0,9987 | 1,0011 | 0,9987 | 0,9989 | 0,9984 | 0,9989 | 0,9977
nax

IIpunaro
pacuery (s
CTaOMIIEHOTO
MepHoJIa)

0,9998 | 0,9990 | 0,9987 | 1,0011 | 0,9987 | 0,9989 | 0,9984 | 0,9989

Cpennee 3Ha-
4eHue s
CTa0UILHOTO
nepuoia

0,9992

Tabnuua 28 CTpykTypa AOXOA40B M pacXodoB AeACTBYIOWNX KpeaUTHbIX opraHusauni (Mnpg py6.)
| ool | a1l owat]  2oo1] k2l 22 owz2| 2022
18 38 59 2

YucTeie JoX0Ak! OT ONepaLMHi C WHOCTPaHHOR BamKTOR o = =5 caE EE =5

M [ADaroueHHLIMH MeTannanmm, g 7. 4. ou’

Tabéauna 35. PerpocnekTuBHast HHGOPMAaLHs 0 J0X01aX U PACX0/IaX MO ONEPANUSIM ¢ HHOCTPAHHOH BaJIIO-

Toii Banka
1 siH- 1 siH- 1 ok- 1 siH- 1 an- 1 ok- 1 sin- 1 an- 01 ok- 1 siH- 1 an- 1 ok-
HaumenoBanue
oKa3aTes! Baps Baps TAOpS Baps peJst TAOpPS Baps peJst TAOpS Baps peJst TAOpS
2019 2020 2020 2021 2021 2021 2022 2022 2022 2023 2023 2023
Jloxozp! OT onepa- HH-
Ui ¢ THOCTPaH- 155 179 bop-
" . 21197 | 23243 | 55177 | 70847 | 12330 | 36217 | 48920 | 72093 989 875 13358
HOM BATIOTOH H 711 782 003 729 969 376 785 047 797 | MW
[IParoneHHbIMI 451 120 OTCyT-
METaJllIaMHu CTBYCT
Pacxops! ot ome-
pauuii ¢ uHo- 155 179 ve-
CTDAHHOM BaTIO- 21096 | 23119 | 55062 | 70700 | 12310 | 36138 | 48800 | 71986 806 600 13289 | mons-
TDAHHOMN Ba 960 325 562 801 611 527 995 863 976 30-
TOUW M IparomeH- 066 064
HBIMU METaJIlTTaMH BaHel
pac-
fgf:ﬂﬂicxoﬂ"‘* ® ] 09990 | 09946 | 09979 | 09979 | 09983 | 0,9978 | 09976 | 0,9985 | 0,9988 | 0,9985 | 0,9948 | wer-
HBIC

Ilpozcno3 00x00086 u pacxoooe

Tadanna 36. [Ipornos noka3sareeii nestensnocTn banka Ha 2025 roa, B ToM yncie no uroram 1 kBapramna

2025 r., ThIC.pY0O.
HanMenoBaHms 0Ka3a- Ko duuuenr (1oas) mo- 1 xBapTaJu IIpornos Ha
reneii xoa0B/pacxoaos 1 kBapTa- IMopsinok pacueros 2025 r, 2025 ron,
JIOB B IIOKA3aTeJIsIX 32 ToJi THIC.pYO. THIC.pYO.
MCIIOJIb30BAHO 3HAYE-
IIpouenTHBIE HOXOMABI 0,210 HUE Kod(duiueHTa 3639719 17 331 995
3a 2024 rox
i?:;ggm OT OTICPATHIH € Ba- HE HMCIOJIb3YeTCs sz%gze;g%[;??s 3a 88 183 266
KomuccronHbie v ipoyne HCIIOJIb30BAHO 3HAYEC-
JIOXOJIBI OT OAHKOBCKUX 0,190 Hue kod(dduiuenrta 643 731 3 388 058
omepanuit 3a 2024 rox
Boccranosienue cymm pe- HICHOIIE30BAHO CpelIHee
3epBOB 0,290 3HAYCHUE KOAPPHIHU- 758 621 2615934
edrta 3a 2023 u 2024 .
MCIIOJIb30BAHO 3HAYE-
IIpoune goxoast 0,210 HUE KOd(duIreHTa 452 697 2155 700
3a 2024 rox
HTOoro 1oxoanl 35 609 292 113 674 953
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N ——— Koa¢puuuent (10.s) 1o- 1 kBapTan IIpornos na
reneii xoaoB/pacxoaos 1 kBapTa- Ilopsinok pacueToB 2025, 2025 ron,
JIOB B MOKA3aTeJfAX 32 roj ThIC.pYO. ThIC.pYO.
HCIOJIF30BAHO CperHee
[IponieHTHBIE pacXoabl 0,215 3HaueHue koddhuum- 2 751 587 12 798 079
enrta 3a 2023 u 2024 rr.
. MIPOTHO3 T0XOJIOB 3a
Pacxom,vl OT OoTIepamnuii ¢ 2025 mTo¢ CANTBIO 10-
BaJFOTOH U JAParoneHHbIMU HE HMCIOJIB3YeTCs 88 257 072
XOJIOB U Pacxo/ioB 1-ro
MeTaJUTaMu
kBapraia 2025 r
HCTIOJF30BAaHO 3HAYE-
OnepaioHHbIE PacX0bl 0,180 HHe Kod(duiuenTa 1241 457 6 896 983
3a 2024 rox
OTunciieHNs B pe3epBhl HA
BO3MO>KHBIE TIOTEPH 110 aK- 0,9348 ot cooTBeT- 760 776 2798 389
THUBaM (TpeGOBaHUSAM) U CTBYIOIINX JTOXOJOB
MIPOYHM OTICPALUSIM
OPraHH3ALHOHHbIE 1 WCTIOJB30BaHO 3HAYE-
p aBJIeHILIIeCKI/Ie ACXOJILI 0,200 Hue kod(dduiuenrta 469 360 2 346 800
yip p A 3a 2024 rox
Bcero pacxoabl 35411 510 113 097 323
IIpuodsLIb (YOBITOK 10 197 782 577 630
HAJI0r000J10KeH )

Ta6auna 37. [losicHeHHe K MOCTPOEHUI0 KO3()PHIINEHTOB /ISl IPOTrHO3MPOBAHHUS

HauMeHoBaHMe cTATbU

IIporno3 Ha 2026 u nocjaenywoumme
ro/1bl

HpOHeHTBI, TMOJYYCHHBIC 110 MPEAOCTABJIICHHBIM KpEeAUTaM, ACTIO3UTaM U

HWHBIM Pa3MCIICHHBIM CPEACTBaAM

Iporuo3 undusiuu u u3menenne BBII

KoMuccrnonHbIe B TpoUYne T0XOAbl OT OAHKOBCKUX OTIepaIuit

[Tporno3 nadusumu 1 n3mMenenne BBIT

,Z[OXOI[LI OT BOCCTAHOBJICHHUA (yMeHI)IHeHI/IH) PE3EPBOB HAa BO3MOKHBIC TOTEPU

MOHOTOHHOE CHIKCHUE

Jloxoab! OT ornepanuii ¢ BaJlOTOW U JparolieHHbIMA METalIaMu

IIporuo3 kypca pyosas/mosaap CIIA

IIpoune noxonsl

[Iporuno3 uadsmnm 1 n3menenne BBIT

IIponieHTHBIE pacxoabl

[Iporuo3 ua}pmsMK 1 n3Menenne BBIT

PaCXOLlI)I T10 onepauusam C BaJIFOTOM U JAparouCHHbIMU METAaJIJIaMU

[IporHo3 ¢ ydyeTom U3MEHEHHs Kypca
pyons/monmap CILIA

HpO‘II/Ie OICPAINOHHBIC PACXOAbI

[TporHos nHQAnMYN 1 n3MeHeHne BBIT

OTumcieHus B pe3epBbl HAa BO3MOXKHBIE [TOTEPH 110 aKTHBaM (TpeOOBaHUSIM) U
MIPOYUM OTIEpaIUAM

MOHOTOHHOE CHIKEHHE

Pacxo/ipl Mo 06ecreueHn o eI TeNbHOCTH, KPOME PACXO/I0B Ha MEPCOHA

[TporHos nHAIUM

PaCXOI[LI Ha NepCcoHal

[Iporro3 3apaboTHOI IIATH ¥ M3MEHE-
Hue BBII
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Jrtan 1. IIporno3 ¢puHAHCOBBIX Pe3yJILTATOB IeSATEILHOCTH 0aHKA HA BeCh MPOTrHO3HBIN MEPHOA.

Tadoanua 38. [Iporuo3 ¢punancoBsIx pe3yabTaToB AesiteabHocTH AO «bank CI'b»

HaunmeHnoBaHue MoKa3arTeeii 1 rox 2roxa 3 roxa 4 ron Srox 6 rog 7 rox Heplﬁ’ﬁd roa
2025 I 2026 11 2027 11 2028 11 2029 11 2030 11 2031 11 2032

Jloxoabl
IIpo1ueHThl, OTy4YEHHBIE 110 NPENO-
CTaBIICHHBIM KPEANUTAaM, JICTIO3UTaM U 17 331 995 18 458 575 19 741 142 21 145 034 22 652 917 24 264 793 25997 993 27 852 516
HNHBIM pa3MeIJ_IeHHBIM Cpe}ICTBaM
Hloxozet oT oniepauuii ¢ BamoTOi 1 88 183 266 90 035 115 95 707 327 08865669 | 101238445 | 101238445 | 101238445 | 101238 445
ﬂpaF.MeTaJ'IJ'IaMI/I
KomuccHOHHEIE 1 IPOXHE A0XOBI OT 3388 058 3 608 282 3 858 998 4133 431 4 428 192 4743 281 5082 087 5 444 609
OaHKOBCKHUX OIeparui
Aoxoos om 6occmanosnenun pesep- 2 615 934 2589 775 2563 615 2 537 456 2511 297 2 485 137 2 458 978 2432819
606 HA B03MOJICHbBLE nomepu
[Ipoune 10X B! 2 155 700 2295 821 2 455 342 2 629 954 2 817 500 3017 980 3233 550 3464 210
Bcero J10X0/10B 113674953 | 116987568 | 124326424 | 129311544 | 133648351 | 135749636 | 138011053 | 140432599
JIOXOIb1, KPOME pe3epBa 111059019 | 114397793 | 121762809 | 126774088 | 131137054 | 133264499 | 135552075 | 137999 780
TIPOLIEHTHBIE PACXOIBI 12 798 079 13 629 954 14 577 012 15 613 656 16 727 089 17 917 311 19 197 119 20 566 513
Pacxoze1 o onepauim ¢ BamoToi n 88 257 072 90 110 471 95 787 431 98948416 | 101323178 | 101323178 | 101323178 | 101323178
I[paF.MeTaHJ'IaMI/I
TIpouHe onepalL. pacxoibl 6 896 983 7 345 287 7 855 664 8 414 319 9 014 357 9 655 776 10 345 475 11 083 452
Omlmcvleuuﬂ 3pe3epebt HA 603MO02C-
Hble nomepu no akmueam (mpeéosa- 2 798 389 2 770 405 2742 421 2 714 437 2 686 453 2 658 470 2 630 486 2 602 502
Hll}lM) u npoth onepauuﬂm
PacxofiE1 o 06ecnedeHRIO AeATeNLHO- 938 720 976 269 1015 695 1 056 060 1098 302 1142 422 1188 420 1236 294
CTH, KPOMC pacxoJ0B Ha IEPCOHA
PacxoIsl Ha MEpCOHa 1408 080 1523543 1630 557 1733 346 1838 952 1931 886 2 009 330 2 090 999
Beero pacxobi 113097323 | 116355929 | 123608780 | 128480234 | 132688331 | 134629043 | 136694008 | 138902 938
3aTparthI, KpoMe pe3epsa 110298934 | 113585524 | 120866359 | 125765797 | 130001878 | 131970573 | 134063522 | 136300436
JI0X0/IbI MHHYC PACXO/IbI 577 630 631 639 717 644 831 310 960 020 1120593 1317 045 1529 661
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Jrtan 2. IIporno3 usMeHeHNs B TEKYIIUX AKTHBAaX/ 00513aTeIbLCTBAX.
[Ipu nocTpoeHnn nporuo3a ucnoip3oBana HHPopmanus c caiita LIb PO, makposkoHoMuyeckue

MoKa3aTel, a TAaKXkKe JaHHbIe 000POTHON BEJOMOCTH 110 cYeTaM OyXrajaTepcKoro yuéra, koJ GopMsal o
OKVY]1 0409101. Pacuetsl caenansl B THIC.pYO.

Jrtan 3. IIporuo3 uncroii npuodbLIN.
N3meHeHne pe3epBOB — pa3HOCTh CTPOK (KUPHBIM KypCUB) Mpenblymieii Tabnuisl 3tana 1.

Tadanua 39. [Iporno3 u3mMenenusi pe3epBoB

HauMeHoBaHue MOKa- HepB1i
MMCEHOBAHHE T 1 rox 2 rox 3 rox 4 rox 5rox 6 rox 7 ron rox
3aTelid
i
f“epB 13 aKThBa 2615 2589 2563 2537 2511 2485 2458 2432
BOCCTAHOBJICHHC CYMM | g3 775 615 456 297 137 978 819
€0 c4eToB (POH/IOB)
Ef[iilzi;‘; rf"(;gff}flml; 2798 2770 2742 2714 2 686 2 658 2630 2 602
a 389 405 421 437 453 470 486 502
pE3EPBBHI)
Vismenenne  pesepsa | g9 455 | 180630 | -178 806 | -176 981 | -175 156 | -173 333 | -171 508 | -169 683
mong 06€CIIGHCHI/IG

B nocaenyromux pacyerax yuyTeH BO3BpaT cyoopAHHUpPOBaHHbIX 3aiiMoB (400 muH. py6. B 2026
roxy, 100 mH. py6. B 2027 rony u 1 250 muH.py6. B 2028-2029 romax.



[punoxenne Onpenenenne crommoctu nakera akuii AO «BAHK CI'by 25 urons 2025 .

163

Tadanua 40. IIporuo3 yncroii MpuOBLLIN

. 1rox 2 ropa 3 roa 4 rop S roa 6 roxa 7 ron TepBrii rox
HanMeHoBaHMe mMoKa3areJiei I
2025 11 2026 11 2027 11 2028 11 2029 11 2030 11 2031 11 2032
OnepaLHoHHbIE Z0XObI* 111059019 | 114397793 | 121762809 | 126774088 | 131137054 | 133264499 | 135552075 | 137 999 780
OnepaLHoHHbIE 3aTpaTh** 110298934 | 113585524 | 120866359 | 125765797 | 130001878 | 131970573 | 134063522 | 136 300 436
[TpoueHTsi 10 CYGOPAHHPOBAIL- | 455 (1, 125 000 125 000 125 000 75 000 0 0 0
HBIM OOJIUTALISAM
TIpu6LLIL OT OmepaLHil 635 085 687 269 771 450 883 291 1060 176 1293 926 1488 553 1 699 344
AMOPTHU3AIIUOHHBIE OTUYHUCICHHUS 142 455 142 455 142 455 142 455 142 455 142 455 142 455 142 455
Ijj;“eHeH“e 1102 OBECUCHEHHE AKTH- | 107 g5 -180 630 -178 806 -176 981 -175 156 -173 333 -171 508 -169 683
Banancosas npuGHLIb 595 085 649 094 735099 848 765 1 027 475 1263 048 1 459 500 1672116
Haytor Ha npu6bLIb 148 771 162 274 183 775 212191 256 869 315 762 364 875 418 029
Yucras npHObLTD 446 314 486 820 551 324 636 574 770 606 947 286 1 094 625 1 254 087
*«Bcero m10X0Ib» - «pe3epB U3 aKTHBAY
** «Bcero 3aTpatbl» - «pe3epB U3 MACCUBAY - «AMOPTHU3ALHS
Ortan 4. [Iporuo3 1eHeKHOro noToKa.
Ta6auna 41. TIporuo3 qeHe;KHOro NOTOKA (THIC.pYyo.)
1 rox 2 roja 3 rox 4 rop 5 roxa 6 rox 7 ron TepBerii rox
HauMeHOBaHMe MOKAa3aTeJs 1111
2025 11 2026 11 2027 11 2028 11 2029 11 2030 I1 2031 11 2032
Yycras npuObLIb 446 314 486 820 551 324 636 574 770 606 947 286 1094 625 1254 087
Muyc usmenenue pesepsa Ha 182 455 180 630 178 806 176 981 175 156 173 333 171 508 169 683
O6GCHCHCHI/IG AKTHUBOB
Bo3Bpar aMopTH3aLHK 142 455 142 455 142 455 142 455 142 455 142 455 142 455 142 455
M3menenne moTpeOGHOCTH B TEKY-
IIUX aKTUBAX U TEKYIIHUX 00s13a- -117 355 -140 200 -155 120 -159 052 -163 824 -168 739 -173 801 -179 015
TCJIBCTBAX
iggﬁ”ﬂ OTCPAMOHHOM JICATCIb- 653 869 669 705 717 465 796 958 924 393 1 094 335 1234 787 1387 210
VHBeCTHIHY -20 351 -54 041 -61 052 -81 403 -101 753 -122 104 -142 455 -142 455
Bosspar cybopaos (npeanonarac- -400 000 -100 000 -500 000 -750 000 0 0 0
MBI OIEHIITMKOM)
IToTok AeHEXHBIX CPEACTB 633 518 215 664 556 413 215555 72 640 972 231 1092 332 1244 755




ITpunoxenune Onpenenenue crommoctr nakera akiuii AO «kbBAHK CI'by 25 urons 2025 r. 164

3.4. PacueT cTaBKH TUCKOHTHPOBAHMS

CraBka JTUCKOHTUPOBAHMS IMpPEACTaBIsAET COO0H KOA(pUIMEHT, TPUMEHIEMBINH I MepeBoja
OyayIIuX TIaTeKeH WM MOCTYIJICHUN B TEKYIIYIO CTOUMOCTD. [loTydeHHas TeKyIias CTOMMOCTb OTpe-
JeNsieT BeIMYUHY KaluTala, KOTOPYIO 0JKEH BIOKUTh MHBECTOP, YTOOBI MOJIYYUTh HOPMY JJOXOHO-
CTH, PaBHYIO ONPEICJICHHON CTaBKE JUCKOHTUPOBAHUS.

B skoHOMHYECKOM CMBICIIE B POJIM CTAaBKM JIUCKOHTA BBICTYHAaeT Tpebyemas HMHBECTOpaMHU
CTaBKa JI0X07[a Ha BJIOKEHHBII KaluTaj B COIOCTaBUMBIE 10 YPOBHIO pUCKa 0ObEKThl HHBECTUPOBAHUS,
JIPYTUMH CJIOBaMH, — 3TO TpebyemMasi CTaBKa J0X0/1a M0 UMEIOIIMUMCS allbTepHATUBHBIM BapHaHTaM HH-
BECTUIUI C COIOCTaBUMBIM YPOBHEM PUCKA HA ATy OLIEHKH.

CroumocTh cobcTBEeHHOrO KanuTana (cost of equity) paccunTbeiBaeTCsi Ha OCHOBE Mozenu (hop-
MHUpPOBaHHUA IIeH KanuTajabHbIX akTUBOB (Capital Asset Pricing Model unu CAPM). B cooTBercTBHE €
mojenbio CAPM, TpeGyemast Hopma MpUOBLTH Ha BIOXKEHHBIN KallUTall paCCYMTHIBAETCS ITyTEM aHAIN3a
CJICYIOIIUX KOMIIOHEHTOB:

o Oe3puckoBas craBka (risk free rate);
o oera (beta);
o pBIHOYHAS TTpeMUs 3a puck (market risk premium) u gpyrue TOMOTHUTEIbHBIEC HA0ABKU 32

PHUCK, CBSI3aHHBIN, HalpuMep, ¢ HeOobIMM pa3MepoM kommanuu (small stock), crpaHoBBIM prckoM
(country risk) u cienupUUHBIM PUCKOM OLIEHMBaeMO# komnanuu (company specific risk premium).

Anroput™ pacdera o merony CAPM, MoxeT ObITh, IPECTABIEH CIAETYIOUIMM 00pa3oM:
Re=Rf+ pB(Rm-Rf) +S1+S2+C

rue:

Re — Tpebyemas Hopma npubsLtH (required return on equity);

Rt — 0e3puckoBas ctaBka (risk free rate);

B — Oecra (beta);

(Rm-R¢) — peiHouHas nipemust 3a puck (market risk premium);

S1 —mpemust 3a pUCK, CBSA3aHHBIN C HEOOIBITNM pazmepoM komnanuu (small stock risk);
S2 — mpemus 3a pUCK, CBA3aHHBIN ¢ KoMIaHuel (company specific risk);

C — ctpanoBoii puck (country risk).

Onpeoenenue 6e3pucKo6oll cmagku

Be3puckoBoe BiiojkeHHE CPECTB MOJIPa3yMEBAET TO, YTO HHBECTOP HE3AaBUCHMO OT SKOHOMHUYE-
CKHX, TOJUTHYECKHUX, COIMAIbHBIX M MHBIX MU3MEHEHHH B CTpaHe MOJYYUT Ha BIIOKEHHBIN KamuTaj
MMEHHO TOT JJOXOJ], Ha KOTOPbI OH PacCUMTHIBAI B MOMEHT MHBECTHPOBaHUS cpeacTB. K Takum Bio-
KEHHSIM OTHOCSTCS NHBECTUIIMU B TOCYAApCTBEHHBIE TOJTOBBIE 0053aTENbCTBA CTPAHBI C BHICOKUM HH-
BECTHIIMOHHBIM PEUTHHTOM.

B nensix Hactosieil oleHKH B KadecTBe O0€3pHUCKOBOM CTaBKU MPUHUMAETCS CPEAHSS JT0XO-
HOCTB K noramienuto oonuranuii Kaznageiictsa CLLA ¢ 20-1eTHUM CpOKOM MOTAIICHHUS Ha ATy OLEHKU
(mo manabiM MunuctepcTBa ¢punancoB CIIIA U.S. Department of the Treasury). BeiOpanHoe 3nHaueHue
— 4,87%.
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HOME

Daily Treasury Long-Term Rates

4 Get updates to this content
NOTICE: See Developer Notice on changes to the XML data feeds

ETT View the XML feed

ES Download the XSD Schema for the XML feed
Render the XML feed in a browser

Download the daily XML files for all data sets

I8 Download CSV

Hcrounuk wundopmanuu https://home.treasury.gov/resource-center/data-chart-center/interest-
rates/TextView?type=daily treasury long_term_rate&field tdr date value=2025

g ABOUT TREASURY POLICY ISSUES DATA SERVICES NEWS

‘ Date LT COMPOSITE (>10 Yrs) | TREASURY 20-Yr CMT | Extrapolation Factor
06/02/2025 | 4.99 5.00 N/A
06/03/2025 | 4.99 5.00 N/A
06/04/2025 | 4.89 4.90 N/A
06/05/2025 | 4.89 4.90 N/A
06/06/2025 | 4.98 4.99 N/A
06/09/2025 | 4.97 498 N/A
06/10/2025 | 4.94 4.96 N/A
06/11/2025 | 4.91 493 N/A
06/12/2025 | 4.84 4.86 N/A
06/13/2025 | 4.91 4.93 N/A
06/16/2025 | 4.96 4.97 N/A
06/17/2025 | 4.88 4.89 N/A
06/18/2025 | 4.88 4.89 N/A
06/20/2025 | 4.89 4.90 N/A
06/23/2025 | 4.86 4.87 N/A

Onpedenenue npemuu 3a Cmpanoeoil puck

[Ipemus 3a CTpaHOBOM PHCK OTPaXkaeT AOTOTHUTEIBHBIA TOXO, KOTOPBIA MOTPeOYyeT HHBECTOP
3a PHCK, CBA3aHHBIN C BJIOKECHUSMHU B POCCHICKHE KOMIIAHUU TI0 CPABHEHUIO C KOMITAHUSIMH, ()YHKIIH-
onupyronumu B CIITA.

Hcnonap30BaH HCTOYHUK:

https://pages.stern.nyu.edu/~adamodar/New_Home_Page/datafile/ctryprem.html

|C0untry ‘ Adj. Default Spread ‘Equilfy RiskPremium| Country Risk Premium ‘ Corporate Tax Rate | Moody's rating
. 1070 VT

INUILLallla Z.7J /0 1TU.UU 0 Daao

Russia 2.98% 8.35% 4.02% 20.00% NR
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Ilpemus 3a puck é10xcenusn ¢ aKkyuu

[Tpemust 3a pUCK JOJITOCPOYHOTO BIIOKEHUS B aKIUU (equity risk premium) onpeensieTcst Kak
HPEBBIICHUE JOXOAHOCTH (hOHI0BOrO MHAEKca (Stock index return) Haj JOXOJHOCTHIO K TOTAIICHUIO
1o Oe3pUCKOBBIM MHCTpYMEHTaM. [IpemMust 3a prcK BIOKeHHS B akiuuu — 5,5%.

Hcrounuk nadopmanuu (anpens 2025):

<) Pewenna

5.5%

Current U.S. ERP
Recommendation

. MopaYKe NHHKUK

KRILL

Higher of
3.5% or Spot*

Current Normalized
U.S. Risk-free Rate

* Assumes a Capital Asset Pricing Model (CAPM) beta of 1.0 for the overall market.
Source: Cost of Capital Navigator: LS. Cast of Capital Module

mmm Risk-Free Rate (Spot & Normalized) —wmmm  Kroll Recommended U.S. ERP == Base Cost of Equity

Onpeodenenue koIgppuyuenma ff

Koaddunuent B orpakaer puck, KOTOPBIM XapaKTEpeH M1l KOHKPETHON OTPACIH, IO OTHOIIIE-
HUIO K CpeIHEMY Ha pbIHKe. JlaHHBII KO3 (DUIIMEHT TIpeCcTaBseT OO0 pe3ylibTaT MaTeMaTHIECKOTO
pacucTa, OTpaXXKaromero XapakTep U3SMCHCHU WM BOJIATUIIBHOCTHU IICH HAa aKOWUU TUTIMYHBIX IIPCAIIPU-
STUH OTPACIIH TI0 OTHOIICHHUIO K U3MEHEHHSIM WHJIEKCa OMPIKEBBIX IICH HA PHIHKE B IICJIOM.

HpI/I HCBO3MOXXHOCTH CACIATH PACYCTLI 1O pPhIHOYHBIM JaHHBIM, UCITIOJIB3YIOTCA CIIPAaBOYHBIC 110~
Ka3aTeiH, CKOPPEKTUPOBAHHBIC B COOTBETCTBUU € (HOPMYJION:

D
ﬁreleuered = Bunlevemd 3{1 +{1'T}”E}
]
rue:
T — neiictBytomas B PO cTaBka Haymora Ha prObLTH (B JaHHOM ciiydae = 25%);
D/E — cooTHOIIIEHHE PHIHOYHON CTOMMOCTH 3a€MHOT0 U COOCTBEHHOT'O KalMTaa s OTPACIH

Bunlevered — cpenHeoTpacieBoit k03¢ uIMeHT 0eTa, pacCUMTaHHBIN Ha 6€3/10JIr0BOM OCHOBE.
Effective

y Name Number of firms Beta D/E Ratio Tax rate | Unlevered beta | Cash/Firm value |L beta for cash| HilLo Risk |Standard deviation of equity
\Advertising 54 1.34 26.20% 7.67% 1.12 6.56% 1.20 0.6098 67.19%
|Aerospace/Defense 67 0.90 22.79% 11.02% 0.77 3.87% 0.80 0.4341 42.74%
|AIr Transport 24 1.24 106.83% 10.15% 0.69 10.28% 0.76 0.5255 65.27%
\Apparel 37 0.99 45.89% 8.08% 0.74 10.86% 0.83 0.4841 50.93%
\Auto & Truck 34 1.62 22.40% 2.11% 1.39 3.51% 1.43 0.6646 77.59%
Auto Parts 33 1.23 47.83% 12.77% 0.91 8.61% 0.99 0.3843 52.62%
Bank (Money Center) 15 0.88 183.19% 18.10% 0.37 20.77% 0.53 0.2337 30.47%
Banks (Regional) 591 m 60.32% 16.84% 0.36 24.75% 0.48 0.2078 29.96%
Beverage (Alcoholic) 18 0.61 30.47% 8.28% 0.50 1.86% 0.51 0.5509 63.08%

Tadanua 42. Kodpduuuent f
Number of . Effective Tax
Industry Name . Beta D/E Ratio Unlevered beta
firms rate

Banks (Regional) 625 0.52 60,32% 16.84% 0.36

Blevered — 0,52
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Ilpemusa 3a manyio Kanumanu3ayuio

HeoOxonumocTh BBe/leHNs JaHHOM MOMPaBKU 00YCIaBIMBACTCS TEM, YTO MPU BIOKEHHUSIX B HE-
00JIbIIIMe KOMIIAHUU WHBECTOPHI TPEOYIOT OOIBIIYI0 KOMIIEHCAIUIO 32 PUCK, HEXKENN MPH BIOKECHUH B
KpYTIHbIE KOMIAHUH. JTO CBSI3aHO, IPEKIE BCET0, C TAKUMHU NPEUMYIIIECTBAMU KPYITHON KOMIaHUH, KaK
OTHOCHUTENFHO 00Jiee JErKHil JOCTYyI K (PMHAHCOBBIM PBIHKAM MPH HEOOXOIUMOCTU MPHUBICYCHUS J0-
MIOJIHUTENIBHBIX PECYPCOB, O0JIbIIas CTAOMIBHOCTD Pa3BUTHSI OM3HECA 110 CPAaBHEHUIO C MAJIbIMU KOHKY-
pentamu u jp. [lokazarens npeMun 3a puck MHBECTUPOBAHMS B KOMIIAHUM C HEOOJBILIONW KaluTalIn3a-
LA€W PACCUUTBIBACTCS KaK pa3HULA MEXAY CPEIHEN HCTOPUIECKOM JOXOTHOCTHIO IO MHBECTULUSAM Ha
¢onnoBom prinke CIA u cpenHeil HCTOPHUECKON JOXOAHOCTHIO 110 MHBECTHILIMSAM TaKUX KOMITAHHH.

Tadauua 43. [IpeMun 3a MaTyI0 KAMUTAJU3ANUIO

JlecATHYHbBIE TPYNIIBI MakcumanbHas pLiHOIHAs Ka- Ipemust 3a pazmep, %
nuTajnsanus, mura xor. CIIA >

Kommanuu co cpenneit kanutanuzamnuei (3-5 16 738 0,60%
TPYIIIIEI)

Kommnanuu ¢ manoii kanuranu3saimeii (6-8 rpymibi) 3277 1,22%
Komnanuu ¢ Mukpokanuraauzanueii (9-10 628 3.02%
Tpynnsbl)

1-Largest 2 324 390 -0,22%

2 36 099 0,43%

3 16 738 0,55%

4 8213 0,54%

5 5004 0,89%

6 3277 1,18%

7 2165 1,34%

8 1306 1,21%

9 628 2,10%
10-Smallest 289 4,80

UemoyHuk uHgpopmayuu: Ibbotson Valuation Yearbook 2021

Ilpemusa 3a cneyugpuueckuii puck OoueHU6aeMoil KOMRAHUU OTPAXKAET JOIOJIHUTEIbHBIC
PHCKH, CBSI3aHHBIE C MHBECTHPOBAHUEM B OI[CHUBAEMYIO KOMITAHHIO, KOTOPbIE HE OBIIIM YYTEHBI B KOA(]-
¢unmenTe 6eTa ¥ MPEMUH 32 CTPAHOBOI PHCK.

OcHOBHBIMU (haKTOpaMHM, OKa3bIBAIOLIMMH BIMSHHME Ha CIEUU(PUUECKUN PUCK OLIEHUBaeMOMN
KOMITaHUH, SABJISIFOTCA:

® 3aBHCHMOCTb OT KJIFOUEBBIX COTPYIHHUKOB;
® Ka4yecTBO KOPIIOPATHBHOTO YIIPABJICHUS;
® 3aBHUCHUMOCTH OT KIIFOUEBBIX HOTp€6I/IT€J'I€I\/'I;
® 3aBHCHUMOCTSB OT KJIFOUYCBBIX ITIOCTABIIIUKOB.
AJTOpUTM OIpeieeHns BeIMYMHBI (DAKTOPOB PUCKa U pacyeT Mpe/CTaBiIeH B TaOIMLAX HUKE.

Taoauna 44 Anroputm onpeaeseHns BeJJMYNHbI (aKTOPOB pUcKa

CreneHb
IIposiBiienus
pucKa
Dakmop Ne 1. 3asucumocmo 0m Ki104egwvlx COmpyoHuKos

Huskas OTcyTCTBHE 3aBUCHMOCTH OT KJIIOUEBBIX COTPYIHHKOB

Cpennsist CpenHsist CTeNeHb 3aBUCUMOCTH - 4aCTh KJIFOUEBBIX COTPYAHUKOB MOXET OBITh 3aMEHEHa Ha HOBBIX B CIIydae UX yXoJa

Bhicokas Hmeercst BbICOKasi 3aBUCHMOCTb OT KJIIOYEBBIX COTPYIHHMKOB (TE€H. HUPEKTOpa, IJl. MHXKEHEepa, Hau. IIIAHOBO-3KOH.
oraena, Hay. HTO, rmaBHOro Oyxranrepa)

Daxkmop M 2. Kauecmego kopnopamuenozo ynpagnenus

IIpo3padHOCTB CTPYKTYPBI COOCTBEHHOCTH M OTCYTCTBHE HETATHBHOTO BIIMSIHUSI KPYITHBIX aKI[IOHEPOB HA MHTEPECH
JPYrUX 3aMHTEPECOBAHHBIX JIMIY;

Huskas CobmroieHne mpaB ()MHAHCOBO 3aWHTEPECOBAHHBIX JIMI (TIPOBEICHHE COOpaHMM, MOPSIOK TOJIOCOBAHUS, IPABO
COOCTBEHHOCTH, 3aIIUTA IPOTHB MOTJIOMIEHHUST)
@duHaHCOBas NPO3PAYHOCTh, CBOCBPEMEHHOCTh U JOCTYITHOCTh HH(OPMAIMH, HATMYHE HE3aBUCHMbIX ayIUTOPOB
IIpencraBieHie HHTEPECOB BeeX akIMOHepoB B CoBeTe JUPEKTOPOB, HE3aBUCHMOCTh M OTBETCTBEHHOCTh TUPEKTOPOB
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CreneHnb
pucka

IMposiBiienust

CpenHsis

Hanuaue uabopManmu o cTpykType COOCTBEHHOCTH, BO3MOXKHO MPeo0IiaaHue HHTEPECOB KPYITHBIX aKIIMOHEPOB, MpaBa
MUHOPUTAPHBIX aKI[HOHEPOB B LIEJIOM 3alUIIIEHbI

HmeroTcs oTnenbHbIe HEIOCTAaTKH, HO B I1EJIOM ITpaBa (bI/IHaHCOBO 3aMHTEPECOBAHHBIX JIMIL CO6.H}O,Z[a}OTC$l

OrtzenbHbIe HEOYeTHl B 00J1aCTH KadyecTBa (PUHAHCOBOI OTYETHOCTH, PACKPBITHS M CBOEBPEMEHHOCTH TIPEIOCTaBIICHUS
nHbOpPMaLIH

B CoBere IupekTopoB MOTYT JOMHHHPOBATh MPEACTABUTENN KPYMHBIX AaKIHOHEPOB M PYKOBOJCTBA KOMIIAHHU,
oTBeTCTBeHHOCTh CoBeTa MOXKET OBITh OrpaHHYeHa, MOXKET OTCYTCTBOBATH YETKasl MOJINTHKA B OTHOIICHHH OLCHKH
pe3ynbTaToOB pabOThl M BO3HATPAXKIEHHS JUPEKTOPOB

Bricokast

Henpo3padHoCTh CTPYKTYpbl COOCTBEHHOCTH, HETaTHBHOE BIMSHUE KPYIHBIX aKIHOHEPOB HAa HHTEPECH JAPYTHX
3aHHTEPECOBAHHBIX JINII, YIIEMJICHHE TPaB MUHOPHUTAPHBIX AKIIHOHEPOB

Hecobmonenne mpaB (UHAHCOBO 3aMHTEPECOBAHHBIX JIMI (HApPYIICHWS IIOpsAKA MPOBEICHHS COOpaHMil, Mopsixa
TOJIOCOBAHHS, TPaB COOCTBEHHOCTH, OTCYTCTBHE 3aIIUTHI IIPOTHB MOTJIONICHHS)

OrtcyTrcTBHe (PUHAHCOBOW MPO3PaYHOCTH, HECBOEBPEMEHHOCTh M HEOCTYITHOCTh HH(OpMAINH, OTCYTCTBHE HE3aBUCUMBIX
AyJIUTOPOB

IIpencraBieHne HMHTEPECOB OT/IENBbHBIX akioHepoB B CoBeTe OUPEKTOpOB, HecrnocoOHOcTh CoBeTa IHMPEKTOPOB
obecneynTh KOHTPOJIb 32 Ka4eCTBOM pabOoThl MEHEKMEHTA, OTCYTCTBUE HE3aBHCHMOCTH U OTBETCTBEHHOCTH IMPEKTOPOB

Daxkmop M 3. 3asucumocms om Kirouesblx nompedumeneil

Huskas

Mmeercs mmpoko nuBepcuuImpoBaHHas KIMEHTCKas 0a3a morpedureneit

Cpenuss

Hmeercst Heckonbko KpymHBIX motpebureneid (mo 10%), omHAKO MX BO3MOXHBEIH YXOX HE OKaXET CYIIECTBEHHOTO
MaTepHaIbHOTO BIVSIHUSI Ha Pe3yJIbTaThl paboThl OLIEHHBAEMOH KOMIAHUH

Bricokast

Nmeercst Heckoubko KpynmHbIX norpeduteneit (30-40% OT BBIpYYKH), yXOJ KOTOPBIX MOXKET OKa3aTh CYIECTBEHHOE
MaTepHaIbHOE BIUSHUE Ha PE3yJIbTaThl pa0OThI OLIEHUBAEMOI KOMIIAaHUH

Dakmop Ne 4. 3asucumocmsb om Kiroueevix nOCMAGUIUKOB

Huskas

OTCcyTCTBYeT 3aBUCHMOCTh OT TIOCTaBHIMKOB TPOAYKIMHM MM YCIYr ONpENeNIeHHOTO0 BHIAa (MaTepHasos,
KOMMYHAJIBbHBIX, PEMOHTHBIX YCIYT U T.J.)

Cpenuss

HMeercss HECKOIBKO OCHOBHBIX ITOCTABIIMUKOB NMPOXYKIMH (MaTepHaNoB, 000OPYIOBaHMSA) U yCIyr (KOMMYyHAaJIbHBIC
YCIIYTH, PEMOHT), KOTOpPBIE MOTYT OBITh 3aMEHEHBI B CIIy4ae HEOOXOANMOCTH

Bricokast

Mmeercs 3aBUCUMOCTB OT ITOCTaBILUKOB IPOJYKIUN WU yCIyT OIpeleneHHoro Buja. Ilpu 3ToM cMeHa nocTaBIIMKa
MOJKET OKa3aTh HETaTUBHBIA MaTepUalbHBIN 3P PEKT Ha JeITeTbHOCTh OLIEHMBAeMON KOMITAHUHU

T
Hemounuk: Memoodonozus komnanuu Deloitte

Tabéuuua 45 Pacyer creneHu pucka

CreneHb pucka
daxkrop pucka PesyabTar
Huskas Cpennss Boicokas
3aBUCHMOCTh OT KIIFOYEBBIX COTPYIHHKOB; 1 2 3 3
KopnopatusHoe ynpasieHue; 1 2 3 3
3aBHCHMOCTH OT KJIIOYEBBIX OTPeOUTENICH; 1 2 3 2
3aBHUCHUMOCTD OT KIIFOUEBEIX IIOCTABIIUKOB; 1 2 3 3
A. Utoro (cymma): 11
Bb. Paccuntannas crenens pucka (b=A/4): 2,75

Hemounux: Memooonozus komnanuu Deloitte, pacuemvl oyenwuxa

Tadnuua 46 Pacuer npemun 3a cnennduyecknii puck

CreneHb pucka PaccunTanHoe 3HaYeHHe Pa3mep npemuu 3a cnenuduyeckuii pucK
Huskas >=1,0n0<1,5 0-1,0%
Cpennsis >=20mnH0<2,5 2,0-3,0%
Beiiiie cpenrero >=25u10<3,0 3,0%-4,0%
Bricokas >=3,0 4,0-5,0%

Hemounuk: Memoodonoaus komnanuu Deloitte, pacuemut oyenuuxa

PexomenryeMblii 1Mana3oH NpeMUH 3a celuuIecKuii pUcK OLlEHUBAEMON KOMITAHUH JIEKHT B
npexaenax ot 3,0% mo 4,0%. Beiopano 3HaueHne pucka -- 3,5%.

BrrenpuBeaennas Tabiuia npegHa3HadeHa st CTabUIbHOTO MEePHOAA Pa3BUTHS IKOHOMHUKH.
bank Poccun BeIABIII JOTIOJIHUTENBHBIE PUCKH, KOTOPBIE XapaKTEPHBI Ul TEKYILEro epUoia, B 4acT-
HOCTH, HEYCTOWYMBOCTH OAHKOBCKOW MpUOBUTH. [103TOMY BBOIUTCS TOTIOIHUTENFHAS TTOTIPAaBKa Ha

puck 1,5%.

 «Memodonozus u pykosodcmeo no nposedenuio oyenxu busneca u/unu akmusog OAO PAO «EIC Poccuu u {30 PAO «EDC Poccuuy. Deloitte and
Touche RCS, 27.06.2005 2.
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Tabanna 47 Pacuer BaqIOTHOI CTABKHM AMCKOHTHPOBAHUS

HanMeHoBaHHMe MoKa3aTeei HanMeHoBanue 3Havenue, %
BbespuckoBast cTaBka Rf 4,87%
PriHouHas npemust 3a puck Rm-Rf 5,50%
KoadpdrmmenT 63ta 0,5200
IIpemus 3a MaTyt0 KanUTaIH3AIHIO sl 3,02%
CriermuraecKuii puck s2 5,00%
CTpaHOBOM PHUCK C 4,0200%
CroumocTts CK o mogenu CAPM 19,77%

Hcmounuk: pacuemol oyeHwuKka

Ilepesoo eantomnoii cmagku 00X00HOCHU 8 PYONEsyI0 CHABKY

B cBs3u ¢ TeM, uTo B paMkax HacTosuiero OTyeTe UCIOIb3yeTCs ACHEKHBIH MOTOK B PyOJIeBOM
BBIPKECHHH, JIJIST TPUBEACHUS MTOJTYICHHOW BAIFOTHOM CTaBKH JOXOJAHOCTHU B PyOJIEBYIO CTaBKY ObLiTa
UCIONIb30BaHa GpopMya:

1+|RUR ~

R —(1+R x 1
rur ~ 1+ Rusp!

rue:

RRUR — HoMuHanbHast py0sieBasi CTaBKa IUCKOHTUPOBAHUS;
RUSD — HomuHanbHas go1apoBasi CTaBKa JUCKOHTUPOBAHUS;
IUSD — nporuroznoe 3nadenne nadismun B CLIA;

IRUR — npornosHoe 3nauenue ungsiuuu B PO.

Hens mo uadusituu Lb PO — 4% Onenka uausiiuu B CIIA Ha moarocpounyro
NIEPCIIEKTUBY COXPAaHEHA Ha YpoBHE 2%.
[Ipesnnent P® Bragumup [lyTtun, BeicTynas Ha
wieHapHoM 3acenanuu [IMO®-2025, 20 urons ITo mporro3y ®PC CHIA ot 18 utons 2025 r.
2025 rona, 3asiBut, uto «bank Poccuu cunraer, | madusmus B 2025 roxy nocturset 3% (2,7% 1o

41O 10 (TeKyIeMy) roay uHdusnus oyuer 7- MpEeABIIYIIEMY TIPOTHO3Y).
8%. https://www.federalreserve.gov/monetarypolicy/
https://www.interfax.ru/forumspb/1032420 files/fomcprojtabl20250618.pdf

Tadnanua 48 Pacuer py0JieBoii cTAaBKH ANCKOHTHPOBAHUS

RUSD — HoMuHanbHasI 10JUIApOBasi CTaBKa JUCKOHTHPOBAHHS 19,77%
IUSD — nporuo3uoe 3nauenne uausiin B CIIA 8%
IRUR — nporHo3Hoe 3Hauenue nudsiuuu B PO 3%

Ir — paktryeckoe 3HaucHue K B CIIIA Ha AaTy OlICHKH
Iu — ¢axTnueckoe 3Hayenue nHdsiuU B PO
RRUR — HomuHasIbHas py0sieBasi cTaBKa JUCKOHTHPOBaHHUS 25,58%

3.5. PacueT 1eHeKHOI0 MOTOKA I IPOTHO3HOT0 H MOCTIPOrHO3HOT0 NIEPHOI0OB

Panee Hamu ObUTH CIIPOTHO3HPOBAHBI BCe HEOOXOIUMBIE COCTABISAIONINE ISl pacueTa JIeHEeXK-
HOTO TIOTOKa. B Hmkecnenyromei Tabnuie coopana Bcst nHMOpMAITHsI.

[ToMrMO paccUMTaHHBIX HAMHU JEHEKHBIX MOTOKOB, B MPOTHO3HBIC T'OJBI HEOOXOIUMO TaKkKe
OMpeaACIINTb CTOUMOCTH KOMITAHUHU B IIOCTIIPOTHO3HOM IIEPHUOIC.
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IMocTnporHo3Hast CTOMMOCTb HPEACTABISAET COOON 0KUAAEMYIO BEIMYMHY CTOUMOCTH OOBEKTa
OLIEHKU B KOHIIE IPOTHO3HOro nepuona. IlocTnporHo3Has cTOMMOCTb ONpEAeIseTCs B Cllydae, €Cllu
00BEKT OLICHKHU MPOJIODKUT (PYHKIIHOHUPOBATH B KOHIIE IPOrHo3HOro nepuoaa (.20 ®CO V).

B cootBerctBum ¢ 1.21 ®CO V, nipu pacuere NOCTIPOrHO3HONH CTOUMOCTH MOTYT TPUMEHSIThCS
pa3IMYHbIE METO/Ibl, B YACTHOCTH:

1)

2)
3)

4)

Mozenb ['opaoHa, KoTopas peAcTaBiIsseT COO0H MOJIEINb TIOCTOSIHHOTO POCTa, OCHOBAaHHAS
HE TPETNOJIOKEHUH, YTO CTOUMOCTh OOBEKTa OICHKH OyJIeT M3MCHATHCS (YBEIMYUBATHCS
N YMGHBHIaTBCﬂ) C IIOCTOSIHHBIM TEMIIOM B T€UY€HHE OECKOHEYHOI'O nepuoaa BpEMCHHU B
Oynymem. JlaHHBIM METOI IOJXOIUT [Tt OOBEKTOB OIICHKH C HEOTPAHUYCHHBIM HITH KpaiHe
MIPOIOJDKUTEIBHBIM CPOKOM TTOJIE3HOTO MCIIOJIB30BAHNUS;

METOJ MPSMOM KanuTajau3anud. JJaHHBIH MeTo MOAXOIUT ISl OOBEKTOB ¢ HEOTPaHHUCH-
HBbIM HWJIN KpaﬁHe IPOAOJIKUTCIIBHBIM CPOKOM ITOJIC3HOT'O MCITOJIB30BAHUA

METO/Ibl CPAaBHUTEIBHOTO MOAX0/a. JlaHHBIE METO/IbI IOJXOAAT KaK JJIsl 00BEKTOB OIICHKH
KakK C HCOrpaHNYCHHBIM, TaK U OrPAaHUYCHHBIM CPOKOM ITIOJIC3HOT'O MCITOJIb30BAHUSA

METOJI pacueTa CTOMMOCTH NP JIMKBUAIMU. B cilyuae eciu 3aTpaThl MPEBBIIAIOT JOXO OT
YTUIM3AIHN WIN JTUKBUIAINH, BETUYNHA TIOCTIIPOTHO3HON CTOMMOCTH MOYKET UMETh OTPH-
1aTCJIbHOC 3HAYCHMUC. I[aHHBIM METOA MNoAXOAUT IJIsA O6’beKTOB OLCHKU C OI'paHUYCHHBIM
CPOKOM ITOJIE3HOTO UCTIOJIH30BAHUSI.

Mogens ['opioHa B JaHHOM ciTydae sBJISIETCSl 0oJiee TPEeAOYTHTEIIBHOM.
Monens ['opioHa BEITISAUT CIASIYIOMIUM 00pa3oM:

V=G * (1+g) / (Rn — g), T7ie

V — ocTato4yHas CTOUMOCTh B MMOCTHPOTHO3HOM IICPHUOAC,

G-

I[CHC)KHBII‘/'I IIOTOK B HOCJ'IGI[HI/Iﬁ ToJ IMPOrHo3HOro nepuoaia,

Rn - craBka guckoHTa M1t COOCTBEHHOTO KAIlIMTAaa,
0 — OXHJaeMbIE TEMITbI POCTA JICHE)KHOTO TTOTOKA B MOCTIIPOTHO3HOM TEPHOJIC.

ITpu ucnosnp3oBaHuK Moienu I"'opioHa 1OKHBI OBITH COOJIIOCHBI Pl YCIOBHIA:

1. Temmbl pocTa IEHEKHOTO MOTOKA OyIyT CTAOMIIBHBIMHU.

2. KanuTanpHble BJIOXKEHHUS B IOCTIIPOrHO3HOM ME€PHUO/IE JOKHBI ObITh PaBHBI AMOPTH3ALOH-
HBIM OTYHCJICHUSIM.

3. TeMmbl pocTa JEHEKHOT'O IOTOKA HE MOT'YT OBITh OOJIbIIIE CTABKU TUCKOHTA.

3.6. PacueT Tekymuieii CTOMMOCTH JIEHE:KHBIX TOTOKOB

OcymiecTBisisi TUCKOHTUPOBAHKUE CIPOTHO3MPOBAHHOTO JCHEKHOTO IMOTOKA, CIEIyeT YUHTHI-
BaTh TOT (DAKT, YTO MPEANPHUITHE OTYIaeT J0XOAbl U OCYIIECTBIIAET PACX0/lbl PABHOMEPHO B TEUECHUE
rojia, MO3TOMY AUCKOHTHPOBAHNE TIOTOKOB JIOJDKHO OBITh MTPOU3BEACHO JIJIsl CEPEIUHBI ITIEPHOA.

Pacuer ¢axTopa Tekyuiei CTOMMOCTH Il MOJOKUTEIbHBIX JEHEKHBIX MOTOKOB OCYILECTBIIS-
eTcs 1o popmyiie:

r=1/(1+R)"(n—0.5)

re:

I — ¢axTop Tekyuie cTouMocTd (KOAPPHUIMEHT TUCKOHTUPOBAHMS),

R — crtaBka nuckoHTa,

N — YUCIIO MEPHUO/IOB.

Jlanee ornpeneneHHBIN TaKUM 00pa3oM (aKTOp TEKYIIEH CTOMMOCTH YMHOXAETCsl HA BETHYNHY
JICHEXKHOT'0 TOTOKA B IPOTHO3HOM IEPHO/IE 32 COOTBETCTBYIOIIMI epruoa. B pe3ynbraTte noigydaem uu-
CTBII IEHEKHBIN TIOTOK MO KaXXIOMY M3 BAPUAHTOB Pa3BUTHS 32 TIPOTHO3HBIHN MEPHO/I.

PaccunTaHHas HaMH CTOMMOCTb KOMITAHUHU B IOCTIIPOTHO3HOM IE€PHOJIE MPEACTABISAET COO0M
CyMMY JCHEXHBIX CPEJICTB, 3a KOTOPYIO MOKHO OBLIO OBI MPOJATh KOMIIAHHIO IO HCTEUYSHHUH MTPOTHO3-
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HBIX JIeT pa0oThl. /{71 TOro 4ToOB! y4eCcTh JaHHYIO BEIMYHHY ITPH MPO1ake KOMIIAHUM HE B KOHLIE MPO-
THO3HOI'O MEPHO/a, a CErofHs, OCTaTOYHAsi CTOUMOCTD JJOJIKHA ObITh MPOJUCKOHTHPOBaHA. J{uCKOHTH-
pPOBaHUE CTOMMOCTH TOCTIIPOTHO3HOTO MEPHOAA TOJKHO IMPOU3BOJUTHCSA 10 (GaKTOPy TEKYIIEeH CTOU-
MOCTH TIOCJIE/THETO T0/la OTYETHOTO Nepuoja (To ecTh, B HalIeM ciaydae (haKTop TeKyIeil CTOMMOCTH
OepeTcs Ha KOHEI] IOCJIEIHEro rojla MPOTHO3HOTO NEepHoAa), o Gpopmyie:

r=1/(1+R)"n

rue:

I — ¢dakTop TeKyIel CTOUMOCTH,

R — craBka auckoHTa,

N — YUCIIO IEPUO/IOB.

Ilocae gero MOoJIydC€HHasA BCJIMYMHA OT JUCKOHTHPOBAHUA CTOMMOCTHU KOMITAHWH B ITIOCTIIPOTHO3-
HOM IICPUOJC HpI/I6aBHHCTCH K YUCTOMY JCHC)KHOMY IIOTOKY, OIIPCACIICHHOMY 3a HpOFHO3HLII71 MIepuona.

Taxum obpaszom, croumocts 100% CK AO «bAHK CI'by, 0e3 yueTta CKUAOK Ha HEIOCTATOY-
HOCTh KOHTPOJISI M HHU3KYIO JIMKBUIHOCTH, MO JOXOJHOMY IOJXOAY Ha JIaTy OIIEHKH COCTaBISIET 3
651 201 ThIC.pyOeii.

C y4eToM CKUJKH Ha HEIOCTATOYHYIO JIMKBUIAHOCTH B pazmepe 0%, ¢ ydeToM CKUIKH Ha HEIO-
ctaTouHOCTh KOHTpOoJst 0%, ctoumocts 100% CK AO «bAHK CI'by, no noxoanomy noaxoay Ha 1aty
orieHku coctanisieT 3 651 201 000 pyoneir.
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Ta6auna 49

Ilepuon pacueroB

1rox

2roxa

3 rox

4 roa

S roa

6 rox

7 roa

IepBbIit
rox III

202511

2026 11

202711

2028 11

2029 11

203011

2031 11

2032

[Totox JIC myist BBIIEYyKa3aHHOTO
MEPUO0/Ia PACUeTOB, THIC.pYO.

633 518

215 664

556 413

215555

72 640

972 231

1092 332

1244 755

[Tepuopn, rox

0,52

1

1

1

1

1

1

Iepuon pacueroB

25.06-
31.12.2025

2 rox
2026 I1

3rox
2027 11

4 ropa
2028 I1

Srox
2029 11

6 rox
2030 IT

7 ron
2031 10

IepBrbIit
rox III1

TTotox JAC st BBILIEYKa3aHHOTO
MEePUO/Ia PacueTOB, THIC.pYO.

329 430

215 664

556 413

215555

72 640

972 231

1092 332

CraBka JUCKOHTUPOBAHUSA

0,2558

0,2558

0,2558

0,2558

0,2558

0,2558

0,2558

[Tepuon nMCKOHTHUPOBAHUS
(cepennHa repuosa)

0,2600

1,0200

2,0200

3,0200

4,0200

5,0200

6,0200

DakTop JUCKOHTUPOBAHUS
Ha cepeauny nepuojaa

0,9425

0,7927

0,6312

0,5026

0,4003

0,3187

0,2538

Tekymast CTONMOCTD JIEHEXKHOTO
MTOTOKA, THIC.pYO.

310 488

170 957

351 208

108 338

29078

309 850

277 234

Cymma tekyuux croumocreit 11
MIPOTHO3HOTO MEPHUOJA, THIC.pYO.

1557 152

Honrocpounsrii Temn pocra 11

0,1235

CTOMMOCTb B IOCTIPOTHO3HOM IIe-
puoze

9 276 156

[epuo IMCKOHTHPOBAHHUS JIJIsI
OTIPE/ICIICHUS TEKYIIEH CTOMMOCTH
OCTATOYHON CTOMMOCTHU (KOHEIT
MPOTHO3HOTO TEPHOA)

6,5200

DakTop JUCKOHTUPOBAHUS IS
OCTAaTOYHOM CTOMMOCTH

0,2265

Tekymas ocraToYHast CTOMMOCTb,
THIC.pYO.

2101 049

CTOMMOCTB IO JOXOIHOMY ITOJI-
XOJy, THIC.pYO.

3658 201

CTouMOCTh He(PYHKITHOHHUPYIOIIIHUX
AKTHBOB, THIC.pYO.

[NompasKa Ha IePEeOIIEHKY IIEHHBIX
Oymar, ThIC.pyO.

H.IO.

Crounmocts o JI1, TeIc.pyo.

3 658 201

HUroro, THIC.pYO.

3651 201




ITpunoxenune Onpenenenue crommoctr nakera akiuii AO «kbBAHK CI'by 25 urons 2025 r. 173

4. ONPEJEJEHUE PA3MEPA CKUJOK HA HEKOHTPOJIbHBII
XAPAKTEP N HEAOCTATOYHYIO JIUKBU/IHOCTDHb HEHHBIX BYMATI

4.1. OnpenesieHne CKUIKHA HA HEKOHTPOJIbHBII XapakTep

B npouiecce onieHkn yacto TpedyeTcs onpeneneHie phIHOYHONH CTOUMOCTH HE BCETO Mpeanpusi-
Tus, He Bcex 100% akumii, a JIMIIb KOHKPETHOTO MAKeTa. 37€Ch HEOOXOUMBIM CTAHOBUTCS OIpeIeIie-
HUE BIUSHUS Ha CTOMMOCTb MTAKeTa CIeIYIOMIMNX (DAKTOPOB: KAKOH — KOHTPOJIbHBIIN UM HEKOHTPOJIBHBIH
(MMHOpUTApHON) — SIBJISIETCS JJOJISl OLIEHHBAEMOT'0 ITaKeTa; KAKOBO BO3/EWCTBHE HA 3TY CTOUMOCTD CTe-
MIEHU JIMKBUIHOCTH aKIIMH MPEeANPUITHSL.

CrnenyeT ydecTb, UTO [P UCIIOJIb30BAHUHU 3aTPATHOTO U JOXOJIHOT'O MOAX0/10B IOJy4YaeTcsl CTO-
UMOCTh KOHTPOJIBHOTO TaKeTa aKIuil, a Mpu UCTIOJIb30BaHUU METOAa KOMIIAHUU-aHAIOTa TOTyJYaeTcs
CTOMMOCTb OJJHOM aKIUU.

Ckuika Ha HEKOHTPOJBHBIA XapakTep 10U COOCTBEHHOCTH — JCHEKHAs CyMMa, Ha KOTOPYIO
YMEHBIIAETCS TPOTOPLUHOHATBHAS OLIEHUBAEMOMY MAKETY J0JII B OOMIEH CTOMMOCTH MPEANPHUATHS B
CBSI3U C YPOBHEM OTHOCHTENIFHOI'O YYacTHsl BJIaJelblla 3TON JOJIM B IPUHATUH PEIIEHUI U JesTeTbHO-
CTH KOMITaHHUH.

CrouMocTb BlaieHUs (PacopsiKEeHUs) KOHTPOJIbHBIM ITAKETOM BCET/Ia BhIIIIE CTOMMOCTH BiIajie-
HUS (pactopsLKEHUs) MUHOPUTAPHBIM TAKETOM. DTO 00YCIIOBIMBAIOT CIIEAYIOIINE OCHOBHBIE JJIEMEHTHI
KOHTPOJISL:

* Bp100OpHI CoBeTa TUPEKTOPOB U HA3HAUEHUE MEHEKEPOB;

* onpeneneHre BO3HArPaKIeHUsI MEHEKEPOB U UX IPUBUIIETHIA;

* ompeeneHre TIOMUTUKY TIPEANIPHUSTHS, HI3MEHEHUE CTPAaTETUH pa3BUTHs On3Heca,

* MPUHATHE PEILICHUH O MOTJIOMICHUSX WIH CIUSHUAX C IPYTUMHU KOMIaHUSIMU;

* MpUHSATHE PEIICHUH O JTMKBUIAINH, PACTIPOAAKE HMYIIECTBA MTPEIIPUATHS;

* IPUHATHE peleHHs] 00 IMHUCCHU;

* U3MEHEHHE YCTaBHBIX JJOKYMEHTOB;

* pacripeienieHue NpruObUIH 110 UTOTaM JIEATEIbHOCTH MPEINPUATHS, B TOM YHCIIE YCTAHOBIICHHUE
pa3MepoB TMBUJICH/IOB;

* IPUHATHE PEIICHHs O MPOJake I MPUOOPETEHUH COOCTBEHHBIX aKIIMH KOMITAHUH.

CTonMOCTh KOHTPOJIS TIPU ONPEEICHUN CTOMMOCTH MPEACTABIISIET COOOH, MPEK/Ie BCEro, MPaBo
nepepacrpeaesieHus pakTudecku OOJIbIICH YacTH JTOJIEBBIX UMYIIECTBEHHBIX HHTEPECOB aKIIMOHEPOB
MIpU IOPUINYECKOM 001aJaHUM MEHBIIIEH YaCThI0 UMYIIIECTBA KOMITAaHUU. DTO IIPAaBO 00OYCIIOBJIECHO 3a-
KOHOZATeIbHBIM U HOPMATHUBHBIM JIEJIETHPOBAHUEM Psi/ia MOTHOMOYHH MO YIIPABICHUIO UMYIIIECTBOM U
(MHAHCOBO-X034MCTBEHHOIN NEATETbHOCTHI0O KOMIIAHUN UX YHPaBISIONIMM, Ha3HAadaeMbIX, KakK Ipa-
BIJIO, HanboJee KPYMHBIMH aKIIMOHEpaMH KOMITaHUU. Bce 3TO MpuUBOIUT K OTINUNIO (PaKTUYECKUX J10-
JIell ydacTus pa3HbIX TPYII aKIIMOHEPOB OT UX HOMUHANIBHBIX JoJiei. CleIcTBUEM HENMpPONOPIHOHAb-
HOCTH IpaB SIBJISICTCS PA3UYHAs CTOMMOCTD aKIMi B COCTaBe pa3HbIX MAaKETOB: KaK MPaBUIIO, B CTpaTe-
TUYECKH KPYMHBIX TOJIOCYIONUX MakeTax (a0comoTHO KOHTPoJIbHOM (75%), kKoHTposnbHOM (50% + 1
akuus) u onokupyromeM (25% + 1 akmus) CTOMMOCTb OJHOW aKIMH BBIIIE CTOMMOCTH OJHOW aKIMH B
COCTaBe MUHOPHUTAPHBIX MMAKETOB. YKa3aHHOE pa3Iuyue OyaeT TeM CHIIbHEE, YeM OOJIBIIIE YIEMIISIIOTCS
MHTEPECHl MUHOPUTAPHBIX aKIIMOHEPOB.

CymiecTByeT psifi U31aHUN, B KOTOPBIX OMpeAeNieHbl PAMKHU MPEMHI 32 KOHTPOJIb U CKUJOK Ha
HEKOHTPOJIbHBIA XapakTep.

1) Cpennsisi mpemust 3a KOHTPOJIb Kosebnercs B npeaenax 30-40% (Ouenka OuzHeca: Y4eOHUK
/Tlon pen. A.T'. I'psiznoBoii, M. A. ®enoToBoil. — 2-€ u3n., nepepad. u qom.— M.: DUHAHCH U CTATUCTHKA,
2004).

2) B nznanuun OBanc ®@pouk Y., bumon J[3Bun M. «OneHka koMoaHui MpU CIUSHUSAX U MTOTJI0-
menusax: Co3maHue CTOMMOCTH B YaCTHBIX KoMmmaHusax», M.: AnenuHa [labmumep, 2004. — ctp. 221
CKHJIKa Ha HEKOHTPOJIBHBIH XapakTep (MUHOPUTAPHYIO JIOJII0) paccurThiBaeTes mo Gopmyne: 1 — (1/(1
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+ Ilpemust 3a koHTpoJb). Takum 00pa3oM, CKHMJIKa 32 MEHBIIIYIO JI0JI0 KosebneTcs B npeaenax 21-30%.
[Ipeobpasys JaHHYIO CKUIKY B MOMPABOYHBIA KO3 (ULIMEHT, MoIydaeM, 4To ero nuanasoH 0.77...0.71.

3) o nanubiM «Mergerstat Review» (www.mergerstat.com): Y4eT 101 MEHBIIHHCTBA H 00JIb-
MUHCTBA — Ha ypoBHE 110 20-40%. [TonpaBounsiii koadduimeHt 0.8...0.6.

4) Kommnanust Drezdner Kleinwort Benson, ocyiecTBisiBiiast OrieHKy akiuii «Pocued iy, mpo-
aHasM3upoBana npojaxy B 1996-1997 ronax akuuit 21 xpynHoi komnanuu. HanbaBka 3a KOHTpOJIb
pu ux IIpoJaxe KoJsiebanach B paszmMepe 10-65%.
(www.nns.ru/archive/banks/1998/04/29/morning/39.html). To ecTs ckuaKa Ha HEKOHTPOJILHBIN XapaK-
tep coctaBuT 10-40%. [lonpaBounslii koappurment 0.9...0.6.

5) B xxypnane “PwiHOK neHHbIX Oymar” 3a utonb 2008 roma mpenacraBieHa cTaThs, B KOTOPOI
€CTb METOJMKA pacyeTa CKUAKU/TIPEMHH 3a 00J1alaHe KOHTPOJIbHBIM ITaKETOM.

[Tockonbky onieHnBaeTcs nois B pasmepe 100%, mompasBka Ha HEKOHTPOJILHBIN XapakTep MaKeTa
pUMeHeHa He OyJeT.

4.2. Onpe)le.ne}me CKHAKH HA HEAO0CTATOIYHYIO TUKBUIHOCTD

JIMKBUAHOCTD — CIOCOOHOCTH 1IEHHON OyMaru ObITh OBICTPO MPOAAHHOM 1 IPEBPAIICHHOMN B Je-
HEXXHBIE CpeJICTBA 0€3 CYIIECTBEHHBIX MOTEPh JIJIS AeprKaTeeH.

Ckuzka noikHa ObITh YYT€HA MPU UMUTALMU OTKPHITOCTH OOILECTB, a C YYETOM POCCHICKOM
cren(pUKA OPraHU3aINH aKIIMOHEPHOTO KalTUTalla — U B OTHOIIIEHUH T€X OOIIECTB, aKIIUU KOTOPBIX HE
KOTHUPYIOTCSI HA OPraHM30BaHHOM PBIHKE LIEHHBIX OyMar. AKIIMHM OLIEHHBAaeMOro oOlLIecTBa HE KOTUPY-
I0TCS HA OPraHU30BAHHOM PBIHKE IICHHBIX OyMar, odTOMY B CKHJIKE €CTh HEOOXOIUMOCTb.

[Tpu onpeneneHny CKUIKA HA HETIOCTATOUHYIO JINKBUAHOCTh HEOOXOANUMO YIUTHIBATH:
¢ pasmep oreHnBaemoro naketa. Ecim npomaercs 100%-it maker akmmid, ClieZIOBaTeIbHO, HHTEPEC K
nakeTy Oy/eT MaKCUMaJIbHBIM;
¢ OpraHM3alOHHYIO0 CTPYKTYpPY OlleHHMBaeMoro obmiectBa. OueHnBaeMoe 00IIeCTBO 10 CBOEH opra-
HU3AIMUOHHON CTPYKTYpPE OTHOCHTCS K aKITMOHEPHBIM O0OIIECTBAM,
¢ HeOIaronpuATHbIC MEPCIEKTUBBI MPOJAXKH aKIIMK KOMIIAHUH UITU €€ CaMOM;
¢ OrpaHUYECHUS HA ONEpPALUU C AKIUSIMHU.

O6bexToM oreHkH BeicTynaeT 100% makeT akiuii akimoHepHOTo obmiecTBa. Opranuzars 00-
JaJaeT HeJBMKMUMOCTBHIO B HECKOJIBKUX HaceleHHBIX MyHKkTax CeBepo-3amana Poccun. bank pasBuBa-
€TCs, 3aMEUCHO IMOBBIIICHUE €T0 TO3UINY B BaHKOBCKOM peTHHTE.

PacueTsl 1 10 3aTpaTHOMY, U MO JOXOJHOMY MOAXO0/AaM MPOBEACHBI C YYETOM MPUHIUIIA OCTO-
POXKHOCTH, C YIETOM TEKYIIUX KPU3UCHBIX YCIIOBUH. [I03TOMY CKHIKa Ha HEIOCTATOYHYIO TUKBHIHOCTh
npuHsTa paBHou 0%.
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5. COI'ZTACOBAHME PE3YJBTATOB un IHPUMEHEHHUE HUTOI'OBBIX
KOPPEKTHUPOBOK

OCHOBBIBasICh Ha Pa3HBIX MOAX0/aX K OmeHKe, OIECHIINUK MOTYyYHT PE3YIbTaThl, KOTOPHIE MMO3-
BOJISIFOT IPUITHU K COTJIACOBAHHOMY MHEHHUIO O CTOUMOCTH 00BEKTa OLEHKH C YI€TOM HE CTOJIBKO KOJIH-
YeCTBEHHOI'0, CKOJIbKO KaUeCTBEHHOI'O X 3HAYEHUS.

B o6mem ciiydae, B HITOTOBOM COTJIACOBAHHMH Ka)XIOMY M3 PE3yJIbTaTOB, MOTYYEHHBIX TpeMs
MOAX0JaMu, MPUIAETCs CBOM Bec. Jlornueckn 000CHOBaHHOE YHMCIIEHHOE 3HAYEHHUE BECOBOM XapaKTe-
PUCTUKH COOTBETCTBYIOIIETO MOAXO0Aa 3aBUCHT OT HUCIOJIb30BAHHBIX YMECTHBIX MOJXOJIOB K OIICHKE,
Pa3BUTOCTH Ha MECTHOM PBIHKE COOCTBEHHO PHIHOYHBIX OTHOIIIEHUH, U, HAKOHEI], HETIOCPEJCTBEHHO OT
00BEKTa U IETU OLIEHKH.

[Tpu onpeneneHny yAeIbHBIX BECOB PE3YJIbTATOB, MOJYUYCHHBIX B XOJ€ OIICHKHU, OICHIIUK pac-
CMOTpEJ KKl U3 TPUMEHEHHBIX MOAXO0/I0B I10 PSAY KPUTEPHUEB.

B kadecTBe OCHOBHBIX MOKa3aTelei, 0 KOTOPHIM OMPEIEIISIIOCH HAaNOOIbIIIEe COOTBETCTBHE Ka-
KOT0-JIN0O MO/IX0/1a PHIHOYHOW CTOMMOCTH O0BEKTA OIEHKH, PACCMATPHUBAIIUCK:

*Ka4yeCTBO M MOJHOTA HCXOAHOW MH(OpMAIIUU, HA OCHOBE KOTOPOU MPOBOAMIICS aHAIIN3;

*COOTBETCTBHE TPEOOBAHUSM PHIHOYHON CTOMMOCTH, CIOCOOHOCTh YUUTHIBATh KOHBIOHKTYPHBIC
KoJIeOaHUS;

*CyOBEKTHBHOCTH IPUMEHSIEMBIX JOMYIIECHU;

*CHOCOOHOCTh YYUTHIBATh CIENU(PUUIECKHEe OCOOCHHOCTH OOBEKTa, BIUSIONINE HA €ro CTOU-
MOCTb.

JloxXoaHBIN MOAXO0]

JloxoaHbIi moxo 1 06aiaeT NPeuMyILECTBOM Y4eTa MPOTHO3HbIX OLIEHOK, ONUPAETCS Ha 0XKU-
JaHUsI OTHOCUTENIBHO OYAYIIUX J10XOA0B U pacxoAoB. Llenabto TaHHON OLIEHKU SIBJISIETCS ONpEeIICHNE
PBIHOYHOM CTOMMOCTH MakeTa akuuii 0anka B pazmepe 100% YK. C Touku 3peHus NOTEHIMAIbHBIX
HMHBECTOPOB CYILIECTBEHHBIMU (pakTOpamMu SBISIOTCA OyAylue A0XOIbl OT BiajaeHus Oankom. Ilpu
OIpeJIeIeHU BECOBOr0 K03(h(UImeHTa OLeHIIMKOM ObLIO MPUHATO BO BHUMaHHUE, YTO OCHOBHAs J1€s-
tenpHOCTE AO «BAHK CI'b» Ha manHOM 3Tane o0jasaeT mpueMiIeMoil peHTa0eIbHOCThI0. OCHOBHAS
NesITeIbHOCTh OaHKa OCYLIECTBISIETCS Ha PhIHKE paOOThl 00CITY)KUBaHUS IOPUINYECKUX U (PU3UUECKUX
JIMII ¥ Ha PBIHKE KpeauToBaHus. bank 00ianaeT cymecTBeHHOM KIIMEHTCKOM 6a30ii. baHk mMmeeT B co0-
CTBEHHOCTHU HECKOJIBKO 3[1aHUH B pa3HbIX roponax Cesepo-3anana Poccuiickoit denepanun.

CpaBHUTe/IbHBIH OAXO0]

CpaBHMTENBHBIN [MOIX0/] IPU OLIEHKE PHIHOYHON CTOMMOCTH OM3HECAa MOKET OKa3bIBaTh OYECHb
00JIbI1I0E BIUSHUE HA UTOTOBOE COIVIACOBAHUE CTOMMOCTH, €CIM MMEETCSl phIHOYHAs MHpOpMaLus 10
CAEJIKaM C aKLUAMU (IOJIAMM) IPEANPHUITHM, aHAJIOTUYHBIX olleHuBaeMoMy. lIponaku conmoctaBUMBIX
00BEKTOB MJIM UX aKIMH O3BOJISIOT, OCHOBBIBAsICh HA (PUHAHCOBOM aHAJIU3€, OLIEHUTh OTJINYUS 00BEKTa
OLIEHKH OT IPEAIPUATUH-aHAJIOTOB U IIOJyUYUTh OLEHEHHYIO PHIHOUHYIO CTOMMOCTb PacCMaTPUBAEMOI0
MIPEANPUATHS.

[Ipu onpenenennn poiHOUHON cTtonMocTH npeanpusatuss AO «bAHK CI'b» CpaBHutenbHbIi
MOJIXO/1 HE MCIIOJIb30BAJICS.

3aTpaTHbIi MOAX0/

MeTtoa HakOIIEHHs aKTUBOB 00J1a/1aeT NPEUMYILECTBOM OIIOPbI HA CTOMMOCTb aKTHBOB KOMIIa-
HuH. OLEHIIMK N0JIaraeT, 4To NPeANPUsITHE UMEET [0 MEHbIIEH Mepe Ty CTOUMOCTh, KOTOPYIO HE0OXO-
JMMO TOHECTU Ha €ro CO3JjaHHe.

@DuHAHCOBBIE MOKA3aTENN OLICHUBAEMOr0 OaHKa YIOBJIETBOPUTEIbHBI, 0AHKOBCKUE HOPMATUBBI
cooTBeTCTBYIOT TpeOoBanusiMm L[b P®. B kauecTBe pesynbrara mo moaxo1y B3sTO 3HaUYE€HHUE, OCHOBAH-
HOE Ha JJAaHHBIX OYXTaJITepCKON OTUETHOCTH.

PacueTsl 3aTpaTHOTO 1MOX0/1a IPOBEICHBI C UCTIOIb30BaHueM nHpopmanuu Ha 01.05.2025 r.

[IprHUMas BO BHUMaHUE YBETUYMBIIHMICS MPOIEHTHBIA pUCK OAHKOB M HEYCTOMYMBOCTH OaH-
KOBCKOM nprObUTH, OIEHIMK PEIINI IPUIATh Pe3yIbTaTy mo 3arpatnomy noaxony ec (0,33).
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O06061enne pe3yabTaToB oneHkH ctoumMocTu 10090 makera akuuid

AO «bBAHK CI'b»
Tabéauna 50
CTONMOCTH 110 OAXO0AY, Becosoii
Iloaxoabl K olleHKE pye. Kosdduument Pacuernl

CpaBHUTENBHBIN HOIXOM HE ITPUMEHSJICSA

3aTpaTHBIA OIXO0T 4 229 796 000 0,33 1 395 832 680
JI0XO0JHBIH MOIX0 3658 201 000 0,67 2 450 994 670

0 _

HT?FOBOS 3Hauenue croumoct 100% makera ak 3 846 827 350
uui, pyo.

To ke, oKpyriIeHHO, pyO. 3 846 827 000

[To cocTosiHHIO HA TAaTy OIIEHKU PHIHOYHASI CTOUMOCTH ITaKeTa OOBIKHOBECHHBIX HMEHHBIX 0€3/10-
KyMEHTapHbIX akuuii B pasmepe 100% ycraBHOro kamuraga AKIHOHEPHOTO oOOIIeCTBa
«CEBEPI"ABBAHK)» cocTaBisieT OKpyIrJIeHHO

3 846 827 000 pyoaeii
(Tpu MHJLUTHAPIAa BOCEMbCOT COPOK MIECTh MHJIIMOHOB BOCEMbCOT ABAINATH CEMb ThICSY
pyo.eii).
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NPUJOXEHMNUE 1

JOKYMEHTBDIL, PETVIAMEHTUPYIOHIUE AEATEJIBHOCTD
OLEHIIINKA
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Yucronpynuslii 6ymbBap, 1. 6/19, ctp.1, Mockaa, 101000
Ter. (495) 917-15-24, daxc (495) 983-40-20
e-mail: rosreestr@rosreestr.ru, http://www.rosreestr.ru

178

HcnonautenbHOMY TUPEKTOPY
Accomuanuu
«Pycckoe o011ecTBO OIEHITUKOBY

3asikuny C.JI.

09.11.2020 07-06328/20 info@sroroo.ru
No
Ha Ne o/u ot 03.11.2020
BBIIINCKA
U3 eJUHOI0 IroCyapCTBEHHOI'0 peecTpa caMoOperyJIMpyeMbiX OpraHu3anuil
OIICHIIIMKOB

IlonHOE HAaMMEHOBaHUE HeKOMMequCKOﬁ
OpraHnu3alun

Acconmanus «Pycckoe ob1iecTBo
OLIEHII[KOB)

Od¢ununanbHOe COKpalleHHOE HAUMEHOBAHHE
HEKOMMEPUYECKOU OpraHu3aiun

POO

MecTo HaXO0XJI€HUSI HEKOMMEPUYECKOM
OpraHu3aIuu

105066, r. Mocksa, 1-ii bacmanusIii niep.,
. 2A, ctp. |

PykoBoauTens HEKOMMEPYECKOW OpraHU3alnu
(eIMHOJIMYHBIN UCTIOJIHUTEIbHBIN OpraH)

HcnonHuTenbHBIN TUPEKTOP — 3asiKUH
Cepreii JImutpueBny

JlaTa BKIIFOUeHUS cBelleHni 0 Hekommepueckoit |09.07.2007
OpPraHu3aluy B €IMHBIN TOCYIapCTBEHHbBIN
peecTp caMOperyiIupyeMbIX OpraHNu3aluu
OLICHIINKOB
Homep HekoMMepueckoil opranu3aiuu B 0003
€IMHOM T'OCY/IapCTBEHHOM pEeecTpe
CaMOPETYJIUPYEMBIX OpTraHU3aINi OI[CHITUKOB
( N
JOKYMEHT ITOAIUCAH
HauvanbHuk Ynpasnenus SJIEKTPOHHOM MOAIKCHIO

Vv

10 KOHTPOJIIO ¥ HaJ30py B cepq

B : Ci

ML.T. Cokonosa

CaMOpPCTyJINPYCMBIX OpFaHI/ISaHI/ﬁﬁﬁ Ceprudmkat: 011AC475005AABBABI4C1807DBAB782622

L

JeiictButenen: ¢ 07.02.2020 po 07.05.2021

leoprmeBHa

®daneesa Exatepuna Biagumuposna
(495) 531-08-00 (14-19)


mailto:rosreestr@rosreestr.ru

CAMOPETYJIMPYEMASA OPTAHU3AILUUA OUEHIUKOB

ACCoOloMnAnINA
«PYCCKOE OBIIIECTBO OLIEHIIIMKOB»

RUSSIAN SOCIETY OF APPRAISERS

179

RSA

OTPH 1207700240813 | WHH 9701159733
54 107078, r. MockBa, a/s 308 | E-mail: info@sroroo.ru | Web: www.sroroo.ru
Ten.: (495) 662-74-25, (499) 261-57-53 | ®axc: (499) 267-87-18
AccouuupoBaHHbIN wieH EBponeickoi Ynen T - )’} Ynen Mexzayn
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Boinucka

H3 peecTpa camMoperyjinpyemMoii opraHu3aliy oleHIHKOB

Hacrosias BbInucka u3 peectpa camoperynupyemoﬁ OpraHusalyui OLCHIIUKOB BblAaHa
MO 3aABJICHUIO

WUnburckoii Tatbsinbl BraanMupoBHeI

(DO, sasBHTeS WK NOIHOS HAUMEHOBAHHE OPraHH3ALHH)
o ToM, uro MnbuHckas Tatesina BiagumupoBHa
(D.U.O. onennmka)

spysiercst wienoM POO u BrmoueH(a) B peectp «_26 » aekabpst 2007 1. 3a perucTpanvoHHbIM
Homepom 002352

JI0GpOBOIbHAS TPUOCTAHOBKA ITPaBa OCYLIECTBICHUS OLIEHOUHOM JAeATEIbHOCTH: HET

ITpuocranoBka rpaBa OCYINECTBICHHUS OLEHOYHOM JEATEIBHOCTH KaKk Mepa JUCLUIUIMHAPHOTO
BO3JICHCTBUS: HET

KpasmdukanmonHbiii arrecrar:

1. Ne035334-2 o1 27.10.2023, OueHKa JIBUKMUMOIO UMYLIECTBA, JickicTBuTesieH 10 27.10.2026:
2. No043209-3 ot 16.08.2024, Ouenka 6uzneca, geicrsuresiet 1o 16.08.2027:

3. Ne045098-1 ot 18.10.2024. OrieHka He/IBUKUMOCTH, seiicTBuTeseH 10 18.10.2027

Wuble 3anpoileHHbie 3aMHTEPECOBAHHBIM JIMLIIOM CBEJIEHMs, COJCPKALIMECS B PEECTPE 4ICHOB
camMOperyJiMpyemMoi opraHu3alii OLEHIUKOB!

Crram B o6aacTy ouenoanol aewreimuocTu: 28 et

Ol cras: 43 ner

Undopyanns o soicmen ofpasosanmuy wuan npodeccHoRAILIOR nepenoiroTonxu B obiacry
OUEHOUHOTN ACHTRARHOCTH

1. Jlurutom Ne3B 428842 ot 09.06.1981 HoBocnOMpCKHii roCyHHBEPCHTET MM. JICHHHCKOTO KOMCOMOJIA
(BBICIIEE);

2. Jluriom NelllT 161512 ot 28.09.2000 MOCKOBCKHI TOCYAapCTBEHHbIH YHHBEPCHTET SKOHOMUKH,
CTATUCTHKH M HHPOPMATHKH (MEPEHOArOTOBKA B 00JIACTH OLEHKH);

3. Ceuzerenscto Ne746 ot 01.03.2007 MeskayHapoaHas akageMHsi OUEHKM U KOHCAITHHIA (MOBBILIEHUE
KBanu(puKauuy B 001aCTH OLIEHKH)

Caenenust 0 pesvaprarax uposeienusix POO nposepor wiena camoperyanpyemo opranusaumn:

1. [Tnanosas, 17.04.2013 - 17.04.2013, ocnoanue nposeenus: Pemenne Ne5562, pesynsrar: [lpoiinena;

2. Tlnanosas, 07.08.2015 - 31.08.2015, ocuoBanue nposeaenus: [Ipotokon Cosera POO Nell4 ot
05.05.2015 r., pesyasrar: [1poiinena;

3. Tlmanosas, 11.12.2018 - 11.12.2018, ocHoBanue mnposenenusi: [Ipotokon Cosera POO Nel57 ot
11.10.2017 r., pesyastar: I[1poiinena;

4. Tlnanosas, 12.04.2021 - 30.04.2021, ocxoBauue nposeaenus: Ipotoxon Cosera POO Nel6 ot 15.10.2020
r., pesyastar: [poiinena;

5. Inanosas, 03.04.2024 - 05.04.2024, ocnosanue nposenenus: [Tporokon Cosera POO Ne81 ot 11.10.2023
roja, pesynsrar: [Ipoiinena

Vndopyanng ¢ saamung waa00 ¥ ANCHMIANHAPHBIX B3bickammii: C MOMEHTa BKJIIOYEHHS B PEECTp
gienoB POO no 19.05.2025 sano6 na npodecCHOHATbHYIO JEATEIBHOCTh OLEHIIMKA HE MOCTYNano W Mep
JCLMIUIMHAPHOTO BO3/eiicTBUs He npuMensiiock. B POO orcyTerByer nndopmanms o pakrax B3biCKaHMUs
CPEeJICTB M3 KOMIEHCALMOHHOrO (oHza, a Takke npuuMHeHun yiepba jneiicteusamu (OeszeiicrBruem)
OLIEHIMKA B pe3yibTate HapyleHus TpeGoBanuii henepanbHbIX CTAHIAPTOB OLEHKH, CTAHIAPTOB W NpaBuJl

OLEHOUHOM JEATEILHOCTH, YCTAHOBJICHHBIX CaM, UpYEMOi Opranu3alueis OLEHILMKOB.
—
PYCCKOE
’/@‘?‘ - e,

PyxoBoaurens Otzena BeeHH B.B. 3ropukos

ML.IL



KBAAUGUKAIIMOHHBIA ATTECTAT
B OBAACTH OLIEHOYHOM JEATEABHOCTH

No 043209-3 « 16 » aprycta 9024

Hacrosmuii kBaAn(UKALHOHHEIH aTTecTaT B 06AaCTH OLEHOYHOH
AeSATEABHOCTH N0 HANPABAEHHI0 ONEHOYHOH JAEATEABHOCTH

«Onenka 6usuaeca»

BhIAH Wnbunckoi Tatesine BnagumupoBHe

HAa OCHOBAHHH pelleHHs (eaeparbHOro H0AKETHOrO yIpexKAeHus
«DeseparbHBIH PECYPCHBIH IEHTP»

366

M Bynxun

. KpaandukanuoHHBIH aTTECTAT BBIAALTCA HA TPU r0Ja U AEHCTBYET
mo« 16 ,  asrycra 90 27r.
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POCIOCCTPAX

MOJTAC Ne 211/2024/CMN134/765

CTpaxXxoBaHUA OTBETCTBEHHOCTU OLEeHLIUKa
Hacmoswud Monuc ebidaH e nodmeepxdeHue mozo, Ymo 3aknroyeH [Jozoeop cmpaxoeaHus omeemcmeeHHocmu
ouenuwjuka Ne 211/2024/CI1134/765 om 07.06.20242. (Oanee - [Jozcoeop) e coomeemcmeuu c [lpasunamu cmpaxoeaHus
omeemcmeeHHOCMU OUeHUWUKO8 U ropuduyecKux nuy, 3aknoyaroujux do2oeopsl Ha npoeedeHue OUeHKU (MunoebIx
(edunbix)) Ne134 [TAO CK «Poczoccmpax» 8 pedakuyuu, delicmeyrowiel Ha Oamy 3aknwyveHus [Jozoeopa, U Ha
OCHOB8aHUU 3asiefleHus1 Ha cmpaxoeaHue.

CTPAXOBATEIb: UnbuHckasa TambaHa BnadumuposHa (MHH 500100532299)

OBLLAS CTPAXOBASI CYMMA MO
[OroBOPY, PYBE.:

NMUMUT BO3MELLEHMA HA OAWH
CTPAXOBOW CINYYARN, PYB.:

10 000 000 (Qecsame munnuoHos) pybnet
10 000 000 (Qecsmb munnuoHoes) pybneti

®PAHLLM3A, PYB.: He ycma+osneHa
NOPAAOK YNNATLI C v
OFFMER Y B rp:;(gv?:u: EduHogpemeHHO, be3Hanuy4yHbIM niamexom
CPOK IENCTBWA OrOBOPA
(CPOK CTPAXOBAHMS): ¢ «03» urons 2024 2. no «02» urons 2025 2.
Obwsekmom cmpaxogaHusa A8narnmcea UuMywecmeeHHsIe UHmepecs! Cmpaxoeamem. C8A3aHHbIE C
OBBEKT CTPAXOBAHUSA: PUCKOM OomeemcmeeHHoCmu Cmpaxoeamenn no Oﬁnsamenbcmeam. B03HUKaKWum scnedcmeue

npuyuHeHUs ywepba 3aKkasquky, 3akmoyquswemy 002080p Ha rnposedeHue OUeHKU, U (unu)
mpemsUM nuyam 8 pesynsmame ocywecmsneHus Cmpaxogamenem oueHo4YHol desmeisHocmu.
CmpaxosebiM criydaeM S8n1aemcs yCmaHo8neHHbI 8CMynuUELUILM 8 3aKOHHYIO CUNy pelweHueM cyoa
(apbumpaxHoa2o cyda) unu npusHanHbil Cmpaxoswuxkom gakm npuyuHeHus ywepba detdcmeausmu
(besdelicmsuem) Cmpaxosamensa e pesynbmame HapyweHus mpebogaHul chedepanbHbix
cmaH0apmos OUEeHKU, cmaHdapmoe U pasusnl OUeHOYHOU OesmenbHOCMU, YCMaHO8NEHHBIX
camopezynupyemol opeaaHusayuel OUeHUUKO8, YNeHoM Komopol senanca Cmpaxosamens Ha
MOMEHM NPUYUHEeHUS ywepba.
BoamveweHue ywepba, npuduHeHHo20 8 medeHue cpoka odelicmeus [ozoeopa cmpaxosaHus,
npou3eodumcs 8 meyeHue cpoka UCKO80L GasHOCMU, YCMAaHOBMNeHHO20 3aKOHOOamenbcmeom
Poccuiickoli @edepayuu Ha Oamy 3aknmoyeHus [Jozosopa cmpaxosarus, Ho He Bonee mpéx nem.
HocmosepHocms 8eNUYUHBI PLIHOYHOU Unu UHOU crmoumocmu 06bekma OUEHKU, YCmaHo8neHHo
8 omyeme 06 oueHKe, ycmaHagnueaemcs eCcmynueliuM 6 3aKOHHYI0 Cuflly peweHuem cyda
(apbumpaxHoeo cyda).
Mod cpakmom npuvuHeHus ywepba (speda) noHuMaemcsa HacmynneHue cobeimull npu ycrnosuu,
CTPAXOBOW CITYYAR: ymo:
1. Jedcmsue (6esdelicmsue), npusedwee Kk npuyuHeHuw yuiepba, boino donyweHo e npedenax
cpoka Oelicmeuss doz2o0eopa cmpaxosaHus U & rpedenax meppumopuu cmpaxosaHus
Teppumopueli cmpaxoeaHus cyumaemcs meppumopus Pocculickol Pedepayuu.
2. famod deticmeus (6e3delicmeus), npusedweao K npuyuHeHur ywepba, cyumaemcs dama
cocmaesieHusi omyema o6 oueHke.
3. Ywepb Boizodonpuobpemamensam 8 pe3ynsmame OCywecmesneHus oueHo4YHod desmensHocmu
6bin npuvuHeH 8 npedenax MeppumMoOpPUU CMPaxosaHus, a makxe & npedenax cpoka delicmeus
doeosopa cmpaxosaHusi.
4. Boizodonpuobpemamensamu npedbsasneHo obocHosaHHoe mpebosaHue 0 so3melyeHuu ywepba
8 coomeemcmeuu ¢ 3akoHodamenbcmeom PQ.
5. Ha momeHm cosepweHus OGelicmsusi (besdelcmeus), npusedwezo K npuyuHeHuo yuepba,
oueHwuk ydosnemeopan mpebosaHusMm  3akoHoOamenscmea Pocculickod  @edepayuu,
npedbAsNAEMbLIM K OUEHUYUKAM.
Cmpaxoeas npemus ynna4yugaemecs 8 coomsemcmasuu ¢ ycnosusmu [ozosopa.
CTPAXOBAA NPEMWA: Hacmoswum nodmeepxdaem, 4mo cmpaxosasl npemus onnavera, [Jozoeop cmpaxosaHusi
scmynun e delicmeue.

Cmpaxosujuk: Cmpaxosamens:
MAO CK «Poczoccmpax» WUnbuHckass TambsHa BnadumupoeHa

[upexmop o KnwyeesiM npoekmam pazgumusi

KO,D!TO --..~ Y no 2. Mockea [JEMP
| Z)

747
// (KOMBPHUUKEH M.1) ’ { @L\ (MnbuHckas T.B.)
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POCIOCCTPAX

MONNC Ne 529/2024/CI134/765
CTPAXOBAHWUA OTBETCTBEHHOCTU KOPUONYECKOIO JTUUA,
3AKNKOYAIKOLWEIO oOroBoprPbl HA NPOBEAEHUE OLIEHKWA
Hacmosiwuia fonuc ewbidaH e nodmeepxdeHue mozo, Yymo 3aimoyeHd [flozoeop cmpaxoeaHusi omeemcmeeHHocmu
lopuduYecKoz0 nuya, 3akmoyarouje2o o2080pkI Ha npoeedeHue ouyeHku N2 529/2024/CI1134/765 om 5 dekabps 2024 2. (Janee
- [ozoeop) e coomeemcmeuu c¢ [lpasunamu cmpaxoeaHusi OmMeemcmeeHHOCMU OUeHUUKoe U FopudUYecKUx nuy,
3aknmrovaroujux 0oz20e0pbl Ha nposedeHue OueHKU (munoebix (edursix)) Ne134 MAO CK «Poczoccmpax» e pedakyuu,
delicmeyrouwjell Ha damy 3aknrovyerHus fJo2zoeopa, U Ha ocHoeaHUU 3asieNleHUsi Ha cmpaxoeaHue.

3akpbimoe akyuoHepHoe obujecmeo «LjeHmp He3agucuMoU OUeHKU»

CTPAXOBATENb:
(MHH 7704155204)
HOPUOWYECKWUI AQPEC: 121099, 2. Mockea, Mpsmol nepeynok, 0.3/4, cmp.1
OBLUASI CTPAXOBAS CYMMA: 30 000 000 (Tpuduame MunnuoHos) pybneu
NMAMWUT BO3MELLEHUSA HA -
ONVH CTPAXOBOW CNYYAR: 30 000 000 (Tpuduams MunnuoHos) pybneti
GPAHLUW3A: He ycmaHoeneHa
NOPAAOK YNNAThI
CTPAXOBOW NPEMMM: EduHogpeMeHHO, be3Hanu4yHbiM niamexom
CPOK JIENCTBUA OrOBOPA
(CPOK CTPAXOBAHMS):: = © «01» saHeaps 2025 2. no «31» dekabps 2025 2.
O6bEeKMOM CMpaxoeaHuUs ASNAMCH UMYyLeCmeeHHble uHmepecbl Cmpaxoeamens, C8A3aHHbIe C
puckom.
- omeemcmeeHHOCMU 3a HapylweHue do2o8opa Ha nposedeHue OUeHKU;
OBBEKT CTPAXOBAHWA: - OMBeMCMEEHHOCMU 3a NPUYUHeHUe epeda umywecmsy mpembux MUy 8 pesynsmame HapyweHus

mpebosaHull PedepanbHozo 3akoHa om 29 urons 1998 2. Ne 135-®03 « 06 oyeHo4HOI GesmensHOCIU

8 Poccuiickoli @edepayuu», hedepalnbHbix CMaHOapmos OUEHKU, LUHbIX HOPMaMUSHbIX Pasosbix

akmos Pocculickoll @edepayuu 8 obnacmu OUEHOYHOU desamensHOCmuU, CmaHdapmos u npasurs

oyeHo4Hod desmensHoCmU.

Cmpaxo8biM criyyaem sINAemcs ycmaHoeneHHbIll eCmynuslUuM 8 3aKOHHYH Cuny pelweHuem cyda

(apbumpax+ozo cyda) unu npusHaHHeld Cmpaxoswukom hakm npuyuHeHus Oelicmeusamu

(6e3delicmeuem) Cmpaxosamens U (Unu) OUeHWUKa, 3aKkmoYueweao co Cmpaxosamenem mpydosol

dozosop:

- yujepba e peaynsmame HapyweHusi G02080pa Ha MpoeedeHus OUEHKLU,

- gpeda uMywecmsy mpemsux Nuy € peaynsmame HapyuweHus mpeboearull PedepanbHo20 3aKoHa

om 29.07.1998 a2 Ne 135-@3 «0O6 oueHouHod OesmensHocmu 8 FPocculickold @edepauuu»,

pedeparbHeix CMaHOapMos OUEHKU, UHbIX HOPMamueHbIx npaeossix akmoe Pocculickol Pedepayuu

& obnacmu oueHoYHol BeamensHOCMU, cmaHdapmoe U npasus oueHoYHoud desmensHoCmu.

BoameuweHue yujepba, npuyuHeHHo20 & mevyeHue cpoka Odelicmeus [ozoeopa cmpaxosaHus,

nMpou3sodumcs 8 meYeHue Cpoka Uckoeol dasHOCMU, yCmaHO8NeHHo20 3aKoHodamernbecmeom

Poccuiickoli @edepayuu Ha damy 3akmoyeHus [Jozoeopa cmpaxosaHus, HO He Bosiee mpéx nem.

Mod hakmom npuyuHeHus yuepba (speda) noHumaemes HacmynneHue cobbimud, npu ycriosuu, 4mo:

1. feiicmeue (6eadelcmeue), npusedwee k npuyuHeHuto ywepba, bsino donyueHo 8 npedenax cpoka

delicmeus dozogopa cmpaxoeaHus U 8 npedenax meppumopuu cmpaxosaHus. Teppumopuel

cmpaxosaHus cuumaemcs meppumopus Poccutickoll ®edepauuu.

2. [amol Odelicmeus (6esdeilcmeus), npusedwezo K npuyuHeHuro yuepba, cyumaemcs Gama

cocmasneHus omyema o6 oyeHKe.

3. Ywepb Brizodonpuobpemamensm 8 pe3ynsmame oCyLUecmeneHus oueHoyHol deamensHocmu 6bir

npu4uHeH 8 npedenax meppumopuLU cmpaxosaHus, a makxe & npedenax cpoka delicmsusn dozosopa

cmpaxosaHus.

4. Beizodonpuobpemamensamu npedssasneHo obocHosaHHoe mpeboearue o soameweHuu yuepba s

coomeemcmauu ¢ 3akoHodamenscmeom P@,

5. Ha momeHm coeepuweHus deldcmsus (be3delcmeus), npueedweao K NPU4UHEHUI0 yuepba, OUeHUUK

yBosnemeopan mpeboeaHusm 3akoHoO0amenscmea Pocculickoli @edepauuu, npedbasnsemsim K

OUEHLLLIKAM.

Cmpaxosas npemus ynnadueaencs 8 coomeememauu ¢ ycnosusmu [ozosopa.

CTPAXOBASA NPEMUA: Hacmoswum nodmeepxdaem, 4mo cmpaxosas npemus onnadeHa, [Joecogop cmpaxosaHus Cmynun e
delicmeue.

CTPAXOBOW CNYYAN:

Cmpaxoeamem.
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HNPHUJOXEHMUE 2
JOKYMEHTDI, IIPEJOCTABJIEHHBIE 3AKA3YNKOM
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baHKoBCKasi OTYETHOCTH

Koa Tepputopun Koa kpeavTHOW opranusauuu (dbuavana)
no OKATO no OKMNO perucTpaumoHHbIn HoMep
(/nopaaKkoBbIN HOMEP)
19 34236369 2816

BYXTIAJITEPCKUNA BAJIAHC
(ny6bnukyemas chopma)

3a 2024 r.

MonHoe hUpMeHHOE HaMMEHOBaHME

er,CI,MTHOIZ OopraHunsauunmn

AkunoHepHoe obuectso «CEBEPITASBAHK»

Anpec KpeauTHOM opraHn3aLmmn B
npeaenax Mecta HaxoXAeHUsl KpeauTHOM

opraHusauuu 160001, ropoa Bonorga, ynvua bnaroseweHckasi, 4oM 3.
Kogn ¢opmbl no OKY[] 0409806
KesapTtanbHas (Monyrogosas) (Moposas)
Hoep ovep | (SO | npeamayu
HanmeHoBaHuWe cTaTbu nosicCHe- L
CTPOKM nepvog, OTYETHbIN rog,
HMA
TbiC. pyb. TbIC. pyb.
1 2 3 4 5
I. AKTUBbI
1 [eHexHble cpeacTsa 4.1 836 413 1 087 759
CpeacTBa KpeauTHOM opraHu3auum B
2 LleHTpanbHoM 6aHke Poccuiickoin depepaumm 41 1760 233 1518 964
2.1 Ob6s3aTenbHble pe3epBbl 4.1 223 132 141 936
3 Cpeacrsa B KpeaUTHbIX OpraHu3aumsix 4.1 528 620 1193 234
®rHaHCOBblE aKTMBbI, OLIEHMBAEMbIE MO
4 CnpaBeasIMBON CTOMMOCTM Yepe3 Npubbinb nm 4.2 105 843 127 122
y6bITOK
Mpon3BoaHble (DMHAHCOBbIE MHCTPYMEHTBI ANS
42 | Leneit xemkmposaHus i i
5 Yucraa ccyaHas 33A0/DKEHHOCTb, OLieHNBaeMas 4.4 60 573 198 63 772 128
Mo aMOPTM3MPOBAHHOM CTOMMOCTM
YucTble BNOXEHUS B (PMHAHCOBbIE aKTUBbI,
6 OLieHMBaeMble MO CrpaBeasIMBOM CTOMMOCTU 4.5 3281 629 4 413 742
yepe3 Npo4YMn COBOKYMHbIN A0X0A
YucTble BNOXEHUS B LIEHHbIE ByMarn u nHoble
v (punHaHcoBbIE aKTMBbI, OLiEHNBAEMbIE MO 46 482 459 1477 121
aMOPTM3NPOBaAHHOM CTOMMOCTH (KpoMe
CCYAHOWN 3a40/1KEHHOCTH)
MHBecTuumn B JOMEPHUE N 3aBUCUMbIE
8 OpraHM3aLmy 4.7 121 022 127 379
8
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1 2 3 4 5
9 TpeboBaHue no TekyLweMy Hanory Ha npubbinb - -
10 OTNOXEHHbI HaNOroBbIN akTUB 5.8 213 578 234 857
OcHoBHble cpeacTBa, akTuebl B ¢hopMe npasa
11 Nosb30BaHMSA U HeEMaTepuasbHble aKTUBbI 4.8 1139 364 1052070
[loNrocpoyHble aKTMBbI, NpeAHa3HauYeHHbIe
12 A5 NPOAAXH 4.8 42 261 23 578
13 [Mpoune aKTuBbI 4.9 2 691 472 1 924 692
14 Bcero akTnsoB 2.2 71776 092 76 952 646
II. NACCMBDbI
i5 KpeauTbl, A€N03UTbI 1 npoune cpeacTea 405 067 684 442
LleHTpanbHoro 6aHka Poccumnckon ®degepaunm
16 CpeacrBa K/IMEHTOB, OLieHMBaeMble No 64 303 224 69 221 345
aMOPTU3MPOBAHHOW CTOMMOCTH
16.1 | cpeacTBa KpeaUTHbLIX OpraHu3aLui 4.10 4 338 000 8 898 151
16,2 | CPEACTBA K/MEHTOB, HE ABAAIOLNXCA 411 59 965 224 60 323 194
KpeanTHbIMM OpraHv3aumsamm
16.2.1 | Br1aAbI (cpeactBa) pm3MUecKknx nuu, B TOM 4.11 21 066 739 25 469 792
yncne nHAMBMAYaNbHbIX NpeanpuHMMaTenen
®uHaHcoBble 0653aTeNnbCTBa, OLEHBaeEMbIe Mo
17 CnpaBeanBoOM CTOMMOCTU Yepe3 Npubbinb Un - -
ybbITOK
171 BKNagpl (cpeacrtsa) pusnyeckmx nuu, B TOM ) }
yucne MHAMBMAYaNbHbIX NpeanpuHMMaTenen
173 I'Ipomu330ng|e (p1MHaHCOBbIE NHCTPYMEHTbI ANS ) )
Lenen xemxKnpoBaHus
18 BbinyLueHHble 40NroBble LieHHble ByMaru - -
18,1 |Ouenmsaembie no CnpaBea/IMBON CTOMMOCTU ) )
yepe3 npubbiib nn ybbITOK
18,y | oueHvBaeMbie no aMOpPTM3NPOBAHHOM ) )
CTOMMOCTHU
MpuBneyeHHble cybopaNHMPOBAHHbIE KpeaunTbl
(8eno3uTbl, 3aiiMbl) U BbIMYLLEHHbIE
19 cy60pANHMPOBaHHbIE 06/IMraLMOHHBIE 3aliMbl, 500 000 500 000
KnaccnduumMpoBaHHbIE B KayecTse
0ba3aTennCcTs
20 Obs3aTenbcTBa No TeKyLeMy Hanory Ha 58 15 364 12 976
npubbIIb
21 OTnoXeHHbIe Hanorosble 0643aTeNLCTBA 5.8 39 150 101 165
22 Mpoune obs3aTensCcTea 4.13 356 544 582 769
Pe3epBbl Ha BO3MOXHbIE NOTEPU MO YCNOBHbLIM
73 06513aTeNnbCTBaM KpeaMTHOro Xapakrepa, 30 865 20 141
NPOYMM BO3MOXHBIM NOTEPSIM N Onepauusim ¢
pe3naeHTaMm OLIOPHbIX 30H
24 Bcero o6s13aTenscTB 2.2 65 650 214 71 122 838
III. UCTOYHUKUN COBCTBEHHbIX CPEACTB
25 Cpeacrsa akumMoHepoB (Y4aCTHUKOB) 6 661 215 661 215
26 CobcTBeHHble akummn (A0NK), BbIKYMNIEHHbIE Y ) )
aKUMOHEPOB (Y4aCTHMKOB)
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1 2 3 4 5

27 3MUCCUOHHbIN 0X0f - -

28 Pe3epBHbI hoH[ 6 33 061 33 061
lNepeoleHka no cnpaeeaiMBON CTOMMOCTU
(PMHAHCOBbIX aKTUBOB, OLEHUBAEMbIX MO
CrpaBeAnuBoOn CTOMMOCTM YEPE3 MPOoUMM

29 COBOKYMHbIN AOXOA, YMEHbLLEHHAs Ha -378 984 -339 616
OTJIOXKEHHOE HasIoroBoe 0653aTeNbCTBO
(yBENMYeHHasi Ha OT/IOXEHHbI HaNOroBbI
aKTuB)
lNepeoLieHKa OCHOBHbIX CPefCTB, akTUBOB B

30 (opmMe npaea Nosib30BaHWsl M HeEMaTepuasbHbIX 211 677 229 968
aKTMBOB, YMEHbLUEHHAs Ha OTJIOXXEHHOE
Hanorosoe 06513aTeNbCTBO
MNepeoLieHka obsi3aTenscTs (TpeboBaHmi) No

31 BbIMNaTe A0NrOCPOYHbIX BO3HArpaXkaeHui B B

32 lNepeoLeHKa MHCTPYMEHTOB XeXKUPOBaHUS - -
[eHexHble cpeacTBa 6€3B03ME3HOI0

33 (DVHaHcMpoBaHus (BKadbl B UMYLLIECTBO) ) )
Vi3MeHeHve cnpaBeasiMBolt CTOMMOCTY

34 (puHaHcoBoro obs3aTensCTBa, 06yC/IoBIEHHOE - =
M3MEHEHMEM KpeaMTHOro pucka
MNpuBneYeHHble CybopAnHMPOBaHHbIE KpeauThbl
(Oeno3wuTbl, 3aMMbl) ¥ BbINyLIEHHbIE

35 Cy6OpANHMPOBAHHbIE 0BIMIaLMOHHbBIE 3aMbI, 1 250 000 1250 000
KiaccuduUMpoBaHHble B KaUecTBe A0/IEBbIX
WMHCTPYMEHTOB

36 OueHo4HbIE pe3epBebl Mo OXuAaeMble 55 9 708 11 838
KpeauTHble YObITKM

37 Heuncrnonb3osaHHas npubbiib (YObITOK) 4 339 201 3 983 342

38 Bcero MCTOYHMKOB COBCTBEHHBIX CPEACTB 6 125 878 5 829 808

I1V. BHEBAJIAHCOBLIE OBSAASATEJ/IbCTBA

39 besoT3biBHbIE 00653aTeNnbCTBa KpeaAMTHOM 21 73 6 667 26 374 129
opraHusaumm

40 BblaaHHble KpeaUTHON opraHu3aumeit rapaHTum /7 Sﬁ’é 531 8 982 367
1 NOpYYMTENbCTBA

41 YcnoeHble 0653aTeNbLCTBa HEKPEeAUTHOro ) )
XapakTepa

MNpeacepatens NpaBneHus O.A. JIlyknues

[ MaBHbIN Byxrantep

M.TT.

WcnonHutens: C.A. MNMonos
Ten.: (8172) 57 37 35
28 mapTta 2025.

W.B. XXapaeuHa
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baHKoBCKasi OTYETHOCTH

Kopg Tepputopun Koa kpeanTHOM opranusauum (dbunvana)
no OKATO no OKMO PErncTpPaLmMOHHbLIN HOMep
(/nopaakoBbIN HOMEP)
19 34236369 2816

OTYET O ®UUHAHCOBbIX PE3YJIbTATAX
(ny6bnukyemas cbopma)
3a 2024 r.

MNonHoe (pMpMeHHOe HauMeHoBaHWE
KpeauTHOWM opraHu3aumm AkumnoHepHoe o6uectso «CEBEPIA3SBAHK»

AZpec KpeauTHOM opraHusaumn B npeaenax
MeCTa HaxoXaeHus KpeauTHou opranm3aummn 160001, ropoa Bonoraa, ynuua bnaroselueHckas, aom 3.

Koa dopmbl no OKY/ 0409807
KeapTanbHas (Monyrogosas)(lfogosas)

Pazpen 1. Mpubbinn 1 ybbITKM

[JaHHble 3a
JaHHble 3a COOTBETCT-
Homep Homep OTYETHbIN BYHOLLMI
HavMeHoBaHve cTaTbK
CTPOKM NOSICHEHUS nepuvoga, nepuog
TbiC. pyb. NpOLLNOro roaa,
TbIC. pyb.
1 2 3 4 5
g | MPOUeHTHbIE AOXOAbI, BCErO, 5.1 11 106 865 6 535 883
B TOM 4uCne:
11 OT pa3MeLLeHns CPeaCTB B KPeaUTHbIX 51 5 745 413 3018 180
opraHm3aumsx
12 OT CCyA, NPeaoCTaBfIEHHbIX KTMEHTAM, He 51 4741 260 7 866 436
ABNSAOLWMMCSA KpeaUTHBIMW OpraHu3aumnsiMm
1.3 OT B/IOXKEHWUM B LiEHHblE ByMaru 5.1 620 192 651 267
2 ﬂpoueHTHble. pacxoabl, BCero, 5.1 8 983 214 4 651 529
B TOM uucCne:
21 MO NPUBNEYEHHBIM CPEACTBAM KPEANTHBIX 51 978 257 537 864
opraHu3aumn
29 MO NPUBMEYEHHBbIM CPeACTBaM KIIMEHTOB, He 51 8 004 957 4113 665
ABNSIOLWNXCA KpeAUTHBIMW OpraHn3aumsamm
2.3 MO BbINYLEHHbIM LIeHHbIM ByMaram - -
3 Yucrole NPOLUEHTHbIE A0X0abl 5 123 651 1 884 354
(oTpuuaTtenbHas NpoueHTHas Mapxa)
11
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3MeHeHWe pe3epBa Ha BO3MOXHblE NOTEPU U
OLIEHOYHOr0 pe3epBa noa OXuaaemble
KpeauTHble YObITKM MO cCyaaM, CCyaHON U
NPUPABHEHHOMN K HEMN 3a0/MKEHHOCTH,
CpeacTBaM, pa3MeLLEHHbIM Ha
KOPPECMNOHAEHTCKMX CYETAX, a TaKkxKe
HAYMCNIEHHBIM MPOLIEHTHBLIM A0X0AaM, BCEro,
B TOM umncCne:

5.2

28 333

-141 379

4.1

M3MEHeHWe pe3epBa Ha BO3MOXHbIE MNOTEPU
M OLEHOYHOrO pe3epBa MNoj OXXUAaeMble
KpeauTHble YBbITKM MO HAYNCIEHHbBIM
NPOLIEHTHBLIM 10X0AaM

-1 826

3723

YncTble NPOoLEHTHbIE A0X0AbI
(oTpuuaTenbHas NpoueHTHas Mapxa) nocne
CO34aHns pe3epBa Ha BO3MOXHble NMOTEpU

2 151 984

1742 975

YuncTble foxoabl OT onepauumii ¢
(bVMHaHCOBbLIMM aKT1BaMW, OLIEHMBAEMbIMM MO
CrpaBeasIMBON CTOMMOCTM Yepe3 Npubbiiib
nnm ybbITok

-3 831

44 884

Yunctble foxoabl OT onepaumm C
(pnHaHcoBbIMK 0653aTENBCTBaMK,
OLI€HMBaEMbIMM MO CrpaBeAMBOW CTOMMOCTU
yepes Npunbbiib UK YObITOK

YuncTble AoxoAbl OT Onepaumin ¢ LEHHbIMU
6yMaramu, OLEHNBAEMbIMU MO CrpaBeaIMBO
CTOMMOCTW Yepe3 NPOYMI COBOKYMHbIA J0X0Z

-1 054

-7 156

YucTble AoxoAdbl OT onepaumin ¢ LEHHbIMU
6yMaramu, oLEHNBAEMbIMU M0
aMOPTU3MPOBaHHON CTOMMOCTH

5272

10 668

10

YuncTble Aoxoabl OT Onepaumin C MHOCTPaHHOM
BasIloTON

5.3

176 589

376 684

11

YucTble 1oXoabl OT NEPEOLIEHKM MHOCTPAHHOW
BaNOThl

5.3

32 201

-162 226

12

YucTble 1oxoabl OT onepaumii ¢
AParoLeHHbIMX MeTan1IaMu

23 180

29 515

13

Joxoabl oT y4actusa B Kanutane aApyrux
ropnanyecknx nm,

9983

4 816

14

KoMMCCMOoHHbIE AOXO0AbI

5.4

1192 674

1173 859

15

KOMNCCUOHHbIE pacxobl

5.5

469 916

457 725

16

M3MeHeHne pe3epBa Ha BO3MOXHbIE MOTEPU U
OLEHOYHOro pe3epBa MoA  OXMAAEMble
KpeauTHble Y6bITKM MO LeHHbIM 6yMaram,
OLIEHMBAEMbIM MO CNpaBeAMBOA CTOMMOCTU
yepes Npo4MIN COBOKYMHbIA A0X04

5.2

2130

7 879

17

M3MeHeHne pe3epBa Ha BO3MOXHbIE MOTEPU U
OLIEHOYHOrO pe3epBa Mnoj OXUAaeMble
KpeauTHble YObITKM MO LEHHbIM ByMaram,
OLEHMBAEMbIM MO aMOPTU3UPOBAHHOM
CTOMMOCTH

5.2

-5 233

-12 170

12




1 2 3 4 5
18 N3mMeHeHWe pe3epBa No NpovnM noTepsam 5.2 -213 459 -7 097
19 MNpoyne onepaunoHHbIEe AOXOAbI 26 931 121 119
20 YucTole goxoapl (pacxoabl) 2 927 451 2 866 025
21 OnepaunoHHble pacxoabl 5.6 2 417 881 2 347 059
22 Mpnbbinb (YObITOK) A0 HANOroobnoXxeHus 509 570 518 966
23 BosmeleHne (pacxon) no Hanory Ha npubbinb 5.8 33 646 75 822
24 Mpubbinb (YObITOK) OT NpoaoKatoLencs 475 924 443 144
LEATeNbHOCTH
25 Mpubbinb (YObITOK) OT NpeKpaLLEHHOM ) )
LesTeNnbHOCTH
26 MpunbbINb (YOLITOK) 32 OTYETHBIN Nepuoa 2.2 475 924 443 144
Pazgen 2. Mpoynin COBOKYMHbIN A0X0A
[JaHHble 3a
JaHHble 3a COOTBETCT-
Homep Homep OTYETHbIM BYIOLLIMIA
HavMeHoBaHWe cTaTbK
CTPOKM NOSICHEHUS nepuvoga, nepuog
TbIC. py6. npownioro roaa,
ThIC. py6.
1 2 3 4 5
1 Mpubbinb (YObITOK) 3@ OTUYETHLIN Nepuoa, 2.2 475 924 443 144
2 Mpoymin COBOKYMHbIV Aoxoa (Y6bITOK) X X
CraTbn, KOTOpbIE He nepeknaccnuLmMpyoTcs
3 B Npubbinb nnm ybbITOK, BCErO, -5 223 -14 220
B TOM 4uCne:
31 n3MeHeHne GoHaa NepeoLeHKN OCHOBHbIX 5223 14 220
CPeAcTB M HeMaTepuanbHbIX akTUBOB
n3MeHeHune oHaa nepeoLeHkn 0683aTensCcTB
32 (TpeboBaHmi1) N0 NEHCUMOHHOMY 06ECNEYEHUIO ) )
) paboTHMKOB MO NporpaMmam ¢
YCTAHOB/IEHHbIMU BbinjiaTaMu
Hanor Ha npubbinb, OTHOCALLMIACS K CTaTbaM,
4 KOTOpble He MOoryT 6bITb 13 068 7 845
nepekiaccMduunpoBaHbl B Npubbiib 1n
ybbITOK
Mpo4ni coBOKYNHbIN Aoxoa (YObITOK),
5 KOTOPbIN HE MOXET OblITb -18 291 11375
nepeknaccMduunpoBaH B Npubbinb Mnn
ybbITOK, 32 BbIYETOM Hasiora Ha npubbiib
CraTbn, KOTOpbIE MOryT 6bIThb
6 nepeknaccMduunpoBaHbl B Npubbinb Uan 74 684 -123 564
ybbITOK, BCero,
B TOM YucCne:
n3MeHeHne oHaa nepeoLeHKn HUHAHCOBbIX
6.1 aKTUBOB, OLEHNBAEMbIX MO CrpPaBeasIMBOWA -74 684 -123 564
CTOMMOCTW Yepe3 NPOYMI COBOKYMHBIV J0X0Z
n3MeHeHne oHaa nepeoLeHKN HUHAHCOBbIX
6.2 0643aTenbCTB, OLEHNBAEMbIX MO ) )

CnpaBeAnnBON CTOMMOCTM Yepe3 Npubbiib
nnu ybbITok

13
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2

6.3

M3MEHEHNE d)OH,U,a XeOXXNPOBaHUA AEHEXHbLIX
NMOTOKOB

Hanor Ha npubbinb, OTHOCALMIACS K CTaTbsM,
KOTOpble MOryT 6bIThb
nepeksiaccuduLMpoBaHbl B Npubblib MK
ybbITOK

-33 186

-24 780

Mpounin COBOKYMHbINA Aox0oA (YEbITOK),
KOTOPbIN MOXET ObITb NepeknaccuduLmposaH
B Npu1ObIIb MK YOLITOK, 3@ BIYETOM Haslora
Ha npubbinb

-98 784

Mpounit coBoKynHbIN Aoxoa (Y6uITOK) 3a
BbIYETOM Hasiora Ha npubbiib

-110 159

10

®UHAHCOBBIN pe3ynbTaT 3a OTYETHBINA Nepuos

2.2

/

332 985

lNpencepatens lMpaBneHus

[maBHbIN ByxranTep

M.T1.

WcnonHutens: C.A. MNonos
Ten.: (8172) 57 37 35

28 mapTta 2025 .

O.A. Jlyknues

M.B. XXapaBuHa
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AO «bAHK CIb»
MosacHumenvHas uHpopmayusa K 20008eoli byxzanmepckoli (puHaHcoeoii) omuémHocmu

4. ConpoeodumernbHasi uHghopmauusi kK cmambsim Byxzanmepckozo
6anaHca

4.1. [deHexHble cpedcmea U ux aKkeueasieHmbl

TbiC. pyb. 1 aHBapA 1 aHBaps

2025 ropga 2024 ropa
leHexHble cpeacTBa 836 413 1087 759
CpeacTtBa kpeauTHOM opraHusauum B LUB P® 1399831 1263 247
CpeAacTBa B KpeAUTHbIX OpraHM3aLusx: 103 785 186 704
P® (c kpeauTHLIM PENTUHIOM He HXe ruBBB-) 102 571 67 842
P® (He umetoLime NpMCBOEHHOIO KPEAUTHOIO penTMHra) - 4398
WHble rocyaapcTaa (C KpeauTHbIM PEATUHIOM He Hke ruBBB-) 1214 114 464
UToro peHeXHbIX CPeACTB U UX IKBUBANIEHTOB 2 340029 2537 710
OueHouHbIn peseps nog OKY (13) (3)

2 340 016 2 537 707

KpeanTHble penTUHIM NpUBEAEHbI K HauMOHarnbHon penTuHroon wkane AO «3kcnepT PA».

M3 coctaBa cpeactB kpeouTHonm opraHumsaumm B LB P® uckntoveHbl cdeTa no Y4yéety
o6sa3aTenbHbIX pPe3epBOB B CBSI3M C OrpaHMYEHMEM MO WX WUCMNONb30BaHMIO, KOTOPbIE MO
coctoaHnio Ha 1 gaHBapa 2025 roga wn Ha 1 gaHBapa 2024 roga cocTaBnsioT
223 132 TbIC. py6. 1 141 936 TbIC. py6. COOTBETCTBEHHO.

[eHexHble cpeactBa M UX  IKBMBAmNEHTbl He SABNAOTCA  HUM  MPOCPOYEHHBIMU, HU
pecTpykTypupoBaHHbiMU. [lo cocTtosHuMio Ha 1 gaHBapa 2025 roga Bce [eHeXHble U
npypaBHEHHbIE K HUM cpeacTBa oTHocAaTes K Ctagum 1 obecueHeHus.

Mo cocTtosiHnio Ha 1 aHBapsi 2025 roga u3 coctaBa AEHEeXHbIX CPeACTB U MX IKBMBANEHTOB
NCKMOYEHbl CpeacTBa B KPEAMTHBIX OpraHvM3aumsx He MepBON KaTeropuMm KavyecTBa Ha Cymmy
1 136 TbIC. pyb. 1 co3gaHHble pesepsbl nog OKY B cymme O Thic. py6. (Ha 1 aHBapa 2024 ropa
M3 CcOoCTaBa [OEHEXHbIX CPEeACTB W WX 9SKBMBANIEHTOB WCKMOYEHbI CPEeACTBa B KpeOMTHbIX
opraHu3aumsax He NepBoK KaTeropumn kadectsa Ha cymmy 5 540 Thic. py6. 1 co3aaHHbIe pe3epBbl
noa OKY B cymme O TbIC. pyb.).

Takke n3 coctaBa AEHEXHbIX CPEACTB U UX 9KBUBANEHTOB UCKIIOYEHbI CPEACTBA, pa3MeLLeHHbIe
No cAenkam € pPOCCUACKMMWU BaHkamu W pUAMYECKMMU NULAMW B KayecTBe CTPaxoBOro
NOKpbITUA Ana obecnevyeHnsa 6e3Hann4yHbIX pacyéToB NO MAACTUKOBLIM KapTaMm, cpeactsa Ans
obecnevyeHns pacyETOB B MHOCTPaHHOW BanoTe, a Takke 3abnokvpoBaHHble ¢ 13 uioHa 2024
roga Ha KOppPeCnoOHAEHTCKNX CHETaX aKTUBLI MO NpUYMHE BKIHOYEeHNA HebaHKOBCKOW KpeanTHom
opraHmsaumm - LeHTpanbHbl KOoHTpareHT "HaumoHanbHbin Knupunrosein LieHTp" (AO) B SDN-
nnct. O6beM yKasaHHbIX CpeacTtB MO COCTosHMIO Ha 1 gHBaps 2025 roga cocTtaBnsin
560 982 Tbic. pyb., Bkoyaa 137 282 Tbic. pyb. B coctaBe cTpokm «Cpeacrsa KpeguTHOWM
opraHmsaumm B LB P®», 423 700 Tbic. py6. B coctaBe cTpoknm «CpencrtBa B KpeaUTHbIX
opraHmsauuax», u3 koTopblx 599 586 Tbic. py6. — 0b6bem 3abnoKMpPOBaHHOMO akTUBa MU
175 886 Tbic. py6. — co3gaHHbIi nog Hero pesepB nog OKY (cTpaxoBoe nokpbiTMe Ans
obecrnevyeHns Ge3HanNU4HbIX PacyéToB MO MNIACTUKOBbLIM KapTam, a Takke cpeactBa Ans
obecrnevyeHns pacyéToB B WMHOCTpaHHOW BanTe Ha 1 saHBaps 2024 roga cocTaBnsanu
1114 774 Teic. py6., Bkmoyaa 113 782 Tteic. pyb. B coctaBe cTpokm «CpeacrtBa KpeguTHOWM
opraHmsaumm B LB P®», 1000 992 Tbic. py6. B coctaBe cTpokn «CpeAactBa B KpeaUTHbIX
opraHm3aumsx»).

Mo coctosHmio Ha 1 aHuBapa 2025 roga BaHk mmeeT 1 koHTpareHTa (1 aHBaps 2024 ropa:
1 koHTpareHTa), Ha gonto Kotoporo npuxoautcs 6onee 10% MCTOYHMKOB COBCTBEHHbIX CPEACTB.
CoBoKyMHbIM 006bEM OCTATKOB Y yKa3aHHOrO KOHTpareHTa no coctosiHmio Ha 1 sHBapsa 2025 roga
coctaBnseT 1 399 819 Thic. pyb6. (1 sHBapsa 2024 roga: 1 263 246 Tbic. pyb.).
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AO «bAHK CIb»
MosacHumenvHas uHpopmayusa K 20008eoli byxzanmepckoli (puHaHcoeoii) omuémHocmu

4.2. @uHaHCcOBble  UHCMPYMEHMbl, OUeHueaeMble Mo crnpaeednueol
cmoumMocmu 4Yyepe3s npubbiib unu ybbimok

1 aHBaps 1 aHBaps
Thic. py6. 2025 roga 2024 ropa
®PurHaHCOBbIe aKTUBLI, B 06s13aTeNIbHOM Nopsake oleHMBaeMble No
crnpaBeAIMBON CTOMMOCTU Yepe3 NpUbbINb UNKU YObITOK
HoneBble LieHHble BGymaru 105 843 127 122
Utoro chmHaHCOBLIX aKTUBOB, B 06513aTeNIbHOM NnopsifKke oLueHUBaeMbIX Mo
cnpaBeAnMBON CTOMMOCTU Yepes NpUohLINb UK yobITOK 105 843 127 122

[loneBble LeHHble GymMary npeacTaBneHbl BIOXEHUSIMUN B aKLMU POCCUMCKUX KOMMaHUIA.

4.3. Yucmsble enoxeHus e ¢puHaHcoeble aKmuebl, oOueHueaeMble [0
aMopmu3upoeaHHolU cmoumocmu

O6bEM YNCTbIX BMNOXEHUM B (PUHAHCOBbIE aKTMBbLI, OLIEHMBAEMblE MO aMOPTU3NPOBAHHOWM
CTOMMOCTH, 32 BblMETOM OLIEHOYHOro pedepsa nog OKY moxeT ObiTb NpeacTaBneH cneayowmnm
obpasom:

1 AHBapA 1 AHBapA
TbiC. pyb. 2025 roga 2024 ropa
Ccyabl, ccyaHas v npupaBHEHHas K HEW 3a00SKEHHOCTb 61 711 012 65173 901
OueHouHbIl peseps nog OKY (1137 814) (1401 773)
Yucrtaa BenmumHa ccya, CCyqHOW U NpUpPaBHEHHOM K Hen
3a0MKEHHOCTH 60 573 198 63 772 128
LleHHble Bymaru, oueHnBaeMble No aMOPTU3MPOBAHHOW CTOMMOCTM 483 921 1478 622
OueHouHbIn peseps nog OKY (1462) (1501)
Yucrasa BennUMHa LiIeHHbIX 6ymar, oleHMBaeMbIX No
amMopTU3INPOBAHHON CTOUMOCTH 482 459 1477121
[Mpoune nHaHCcoBbIE aKTUBbI, OLleHMBAEMble MO
amMopTU3NPOBAHHOW CTOMMOCTHU 2 530 240 1799 405
OueHouHbIv pe3eps nog OKY (26 640) (8 296)
Yucrtbie npoune chMHaHCOBbIE aKTUBbI, OLleHUBaeMble No
aMopTU3UPOBAHHON CTOUMOCTH 2 503 600 1791109
UToro uncTbix BNoXxeHu B huHaHCOBbIE aKTUBBI,
oueHMBaeMbie Mo aMOPTU3UPOBAHHOW CTOMMOCTHU 63 559 257 67 040 358

bonee nogpobHas MHoOpmMaLMs O ccyfax, CCyaHON M MPUPaBHEHHOW K HEW 3a40iMKEHHOCTU
npenctaesneHa B [loscHeHun 4.4, ueHHbIX Bymarax, oueHMBaeMblX MO amMOpPTU3UMPOBAHHOWM
CTOMMOCTMU, - B [losicHeHuun 4.6.

4.4. Yucmas ccydHas 3ado/mKeHHOCMb, oueHugaemMasi 1o aMopPMu3upPoeaHHoU
cmoumocmu

NHpopmauus 06 obbeme 1 CTpyKType ccyd, CCyAHOW M MPUPaBHEHHOW K Hel 3a40SmKEHHOCTH
npeacTaBneHa HUxXe:

1 AaHBapsa 1 AHBapA
Thic. pyb. 2025 ropa 2024 ropa
Ccyabl KNUeHTam — KpeaUTHbIM OpraHu3auusam 6219 105 14 620 556
CcyAabl KNMeHTaM — LpUANYECKUM NULam, He ABNAKOLWNMCA
KpeaAUTHbIMU OpraHM3aumsamMmm 14 612 760 11 399 374
CcyAabl, npeaocTaBrieHHble KITMeHTaM - KpeAUTHbIM
OopraHu3aumMsam noa 3anor UeHHbIX 6ymar 18 809 933 21 007 695
lMpoyune pa3melieHHbIe cpeacTBa 236 217
Ccyabl pr3nyeckum nuuam 22 068 978 18 146 059
MoTpebutensckue kpeauThbl 4 224 661 4 423 806
ABTOKpEeanTbI 12 204 7 629
MnoTeyHble KpeauThbl 17 831 937 13714 624
Mpouee 176 -
UToro ccyaHom 3afomkeHHOCTH 61 711 012 65 173 901
OueHo4HbI peseps nog OKY (1137 814) (1401 773)
UToro uncron ccyaHom 3afo0mKeHHOCTH 60 573 198 63 772 128
74
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194

KauyectBO ccyn

MH(*)OpMaLl,I/IFl O KpeaAnTHOM Ka4decTBe CCWJ,HOVI 3a40JKEHHOCTHN, OL,eHNBAEMOM

2025 roga n 1 sHBapsa 2024 roga npegcrasneHa ganee:
1 suBaps 2025 roga

no aMOpTVI3I/IpOBaHHOIZ CTOMMOCTM, MO COCTOSAHUIO Ha 1 AHBaps

1 sanBapsa 2024 roga

Ctagusa 2 OKY 3a
BeCb CPOK No

Ctagusa 3 OKY 3a
BeCb CPOK Nno

Ctagusa 2 OKY 3a
BeCb CPOK Nno

Cragus 3 OKY 3a
BeCb CPOK Nno

aKkTUBam, He akTuBam, akTuBam, He aKkTuBam,
Ctagus 1 ABNAOWMMCS ABNAOWUMCS Cragus 1 ABNSAOWUMCS ABNAOWUMCS
12-mecsiuHbIe KpeauTHo- KpeaAuTHO- 12-mecsiuHble KpeauTHO- KpeAuTHO-
TbiC. py6. OKY ob6ecLeHeHHbIMU ob6ecLueHeHHbIMU Bcero OKY ob6ecueHeHHbIMU  06ecLueHeHHbIMU Bcero
CcyObl KniueHMaM — KpeGQUMHbLIM OpP2aHU3ayusim
Wmerowme BHELLHIOO rpagauuio
KpeAWUTHOro puUcka:
CraHpapTHble 25 029 038 - - 25 029 038 35 628 251 - - 35 628 251
25029 038 - - 25029 038 35628 251 - - 35628 251
OueHouYHbIN pe3epB nog OKY (6 479) - - (6 479) (10 004) - - (10 004)
Umoeo, ccydbl knueHmam —
KpeoumHbIM op2aHu3ayusim,
6anaHcoeasi cmoumMocms 25 022 559 - - 25 022 559 35 618 247 - - 35 618 247
CcyObl KniueHmMam — 1opuluYeCKUM JluyaM, He sI8JISIIOWUMCST KpeOUMHbIMU op2aHu3ayusmu
Umerowme TONbKO BHYTPEHHIOO
rpapauuio KpeaMTHOro pucka:
CraHpapTHble 12 333 384 1132511 - 13 465 895 8 154 279 1860 994 - 10 015 273
Moa HabniogeHvem - 15 863 - 15 863 - 8422 - 8 422
Hwxe craHgapTHoro - - 37 371 37 371 - - 38 393 38 393
MpobnemHblie - - 52 333 52 333 - - 24 988 24 988
HeBo3BpaTHble - - 153 385 153 385 - - 335 356 335 356
12 333 384 1148 374 243089 13724 847 8154 279 1869 416 398737 10422432
OueHOYHbIN pe3epB nog OKY (156 414) (55 200) (179 352) (390 966) (133 402) (106 871) (353 865) (594 138)
BanaHcoBasi cToumocTb 12 176 970 1093174 63 737 13 333 881 8 020 877 1762 545 44 872 9 828 294
Kpedumsbi uHOueudyanbHbIM NpednpuHuUMamensim
HenpocpouyeHHble 885 857 - 1768 887 625 918 991 9473 2500 930 964
MpocpoyeHHble Ha cpok meHee 30 aHen - - - - 2344 - - 2344
MpocpoyeHHble Ha cpok 31-90 aHen - - - - - 1293 - 1293
MpocpoyeHHbie Ha cpok 91-180 aHewn - - - - - - 345 345
MpocpoyeHHble Ha cpok 181-365 gHel - - - - - - - -
MpocpoyeHHble Ha cpok Gonee 365 gHen - - 288 288 - - 41 996 41 996
WTtoro, kpeanTbl UHAMBUAYATNbHbLIM
npeanpuHMMaTensam 885 857 - 2 056 887 913 921 335 10 766 44 841 976 942
OueHOYHbIN pe3epB nog OKY (2 615) - (1 309) (3 924) (6 426) (317) (43 381) (50 124)
BanaHcoBasi cToumocTb 883 242 - 747 883 989 914 909 10 449 1460 926 818
Umoezo, kpedumsi ropuduyeckum
nuyam, 6anaHcoeasi cmoumMocms 13 060 212 1093174 64 484 14 217 870 8 935 786 1772994 46 332 10 755 112
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1 suBaps 2025 roga

1 sanBapsa 2024 roga

Ctagusa 2 OKY 3a
BeCb CPOK No

Ctagusa 3 OKY 3a
BeCb CPOK Nno

Ctaguna 2 OKY 3a
BeCb CPOK Nno

Cragus 3 OKY 3a
BeCb CPOK Nno

aKTMBam, He aKTMBam, aKkTUBam, He aKTUBam,
Ctagus 1 ABNAOWUMCSA ABNAOWUMCSA Cragus 1 ABNAIOWUMCS ABNSAOWUMCSH
12-mecsiYHbIe KpeAuTHO- KpeAauTHO- 12-mecsiYHbIe KpeAuUTHO- KpeauTHO-
TbIC. py6. OKY o6ecLeHeHHbIMU o6ecLeHeHHbIMU Bcero OKY ob6ecueHeHHbIMU  o6ecLieHeHHbIMU Bcero
CcyObI ¢husuyeckum nuyam
Mompe6umensckue kpedumsi
HenpocpoyeHHble 3796 814 14 816 22 449 3834079 3919 691 4 836 14 112 3938 639
lMpocpoyeHHble Ha cpok meHee 30 aHen 18 182 231 370 18 783 28 345 - 15904 44 249
MpocpoyeHHble Ha cpok 31-90 aHen - 12 629 1482 14 111 - 9 865 3550 13 415
MpocpoyeHHble Ha cpok 91-180 aHen - - 17 505 17 505 - - 12 713 12713
MpocpoyeHHble Ha cpok 181-365 gHen - - 37 243 37 243 - - 33475 33475
lMpocpoyeHHble Ha cpok 6onee 365 aHewn - - 277 339 277 339 - - 348 180 348 180
3814 996 27 676 356 388 4 199 060 3948 036 14 701 427 934 4390 671
Aemokpedumbi
HenpocpoyeHHble 10 876 456 - 11 332 6 250 - - 6 250
MpocpoyeHHble Ha cpok 31-90 aHen - - - 0 - 506 - 506
MpocpoyeHHble Ha cpok 91-180 aHewn - - - 0 - - - -
MpocpoyeHHble Ha cpok 181-365 aHen - - - 0 - - - -
lMpocpoyeHHble Ha cpok 6onee 365 aHewn - - 872 872 - - 873 873
10 876 456 872 12 204 6 250 506 873 7 629
UnomeyHbie kpedumabli
HenpocpoyeHHblie 17 266 930 59 728 83162 17 409 820 13 252 164 46 306 126 311 13424 781
lMpocpoyeHHble Ha cpok meHee 30 aHen 109 476 3257 4918 117 651 35747 - - 35747
MpocpoyeHHble Ha cpok 31-90 aHen - 52 768 7 246 60 014 - 85 865 4008 89 873
MpocpoyeHHbie Ha cpok 91-180 aHewn - - 55 486 55 486 - - 44 976 44 976
MpocpoyeHHble Ha cpok 181-365 aHen - - 114 391 114 391 - - 54 413 54 413
MpocpoyeHHble Ha cpok Gonee 365 gHen - - 74 751 74 751 - - 64 834 64 834
17 376 406 115 753 339 954 17 832113 13 287 911 132171 294 542 13714 624
KpedumHsbie kapmbi u oeepdpagpmabi
HenpocpoyeHHble 13278 - 487 13765 13 554 - 742 14 296
MpocpoyeHHble Ha cpok meHee 30 aHen 264 - - 264 749 - 18 767
MpocpoyeHHble Ha cpok 31-90 aHen - 36 28 64 140 102 32 274
MpocpoyeHHble Ha cpok 91-180 aHewn - - 185 185 - - 43 43
MpocpoyeHHble Ha cpok 181-365 gHel - - 102 102 - - 283 283
MpocpoyeHHble Ha cpok Gonee 365 gHel - - 11 221 11 221 - - 17 472 17 472
13 542 36 12 023 25 601 14 443 102 18 590 33135
WTtoro, kpeaunTbl husmyeckum nuuam 21 215 820 143 921 709 237 22 068 978 17 256 640 147 480 741 939 18 146 059
OueHOYHbIN pe3epB nog OKY (149 524) (25 393) (561 416) (736 333) (106 701) (29 557) (611 146) (747 404)
Umoezo, kpedumsbi ¢husuyecKumM nuyam,
6anaHcoeas cmoumMocms 21 066 296 118 528 147 821 21 332 645 17 149 939 117 923 130 793 17 398 655
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1 suBaps 2025 roga

1 sanBapsa 2024 roga

Ctagusa 2 OKY 3a
BeCb CPOK No

Ctagusa 3 OKY 3a
BeCb CPOK No

Ctaguna 2 OKY 3a
BeCb CPOK Nno

Cragus 3 OKY 3a
BeCb CPOK Nno

aKkTUBam, He aKkTUBam, aKkTUBam, He aKTuBam,
Cragusa 1 ABNAKOLWMMCA ABNAIOLWMMCA Cragusa 1 ABNAIOLWMMCA ABNAIOLWMMCA
12-mecsiYHbIe KpeAuTHO- KpeAauTHO- 12-mecsiYHbIe KpeAuUTHO- KpeauTHO-
TbIC. py6. OKY o6ecLeHeHHbIMU o6ecLeHeHHbIMU Bcero OKY ob6ecueHeHHbIMU  o6ecLieHeHHbIMU Bcero
lpo4ue pa3meweHHble cpedcmea
KopnopaTt1BHble KNMeHTbl, umMmerLmne
BHELLHIOK rpagauuio KpeguTHoOro
pucka:
CraHgapTHble 236 - - 236 217 - - 217
236 - - 236 217 - - 217
OueHoYHbIN pe3epB nog OKY (112) - - (112) (103) - - (103)
Umoeo, npoyue pasmew,eHHbIE
cpedcmea, 6anaHcoeas cCmoumMocms 124 - - 124 114 - - 114
WToro uncron ccyaHom 3agomKeHHOCTH 59 149 191 1211702 212 305 60 573 198 61 704 086 1890917 177 125 63 772 128
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OueHou4HbIn pe3epB nog OKY u pesepB Ha BO3MOXHble NOTEpU

B cnegytowmx Tabnmuax npmBeaeHbl CBEPKM OCTaTKOB oLeHo4HOro pesepsa nog OKY, a Takke packpbiTa MHpopMauunsi 0 pe3epBe Ha BO3MOXHbIE
notepu, onpenenéHHom B cooTtBeTcTBUM C lNMonoxeHnem LIB P® ot 28 uoHa 2017 roga Ne 590-IT «O nopsigke hopMMpoBaHMSA KpeguTHbIMK
opraHM3aumsimm pe3epBoB Ha BO3MOXHbIE MOTEPU MO CCyaaMm, No CCyaHOW N NPUPaBHEHHOW K HEN 3a40imKeHHOCTM» (ganee — MNonoxeHue LB PO
Ne 590-I1) n Monoxennem LIB P® ot 23 oktabps 2017 roga Ne 611-I «O nopsake hoOpMUPOBaAHUA KpeaUTHBIMU OpraHn3aumsiMm pe3epBoB Ha
BO3MOXHble notepu» (ganee — lMonoxeHne LB P® Ne 611-l1), Ha Ha4ano n Ha kKOHeL OTYETHOro mepmoda Mo ccydam B paspese KaTeropum
3aémwmkoB. CornacHo nyHkTy 1.7 MonoxeHus LB P® Ne 590- ccyabl, OTHECEHHbLIE KO 2-5 KaTeropmsiM kadecTea, SBnsTcs obecueHEHHbIMU. [pn
9TOM MO cCcyfaM, OTHECEHHBIM K 1 KaTeropum ka4yecTBa, pe3epB Ha BO3MOXHbIE NOTepy He hOPMUPYETCS.

2024 rop 2023 ron

ThiC. py6. Cragusa 1 Cragusa 2 Cragusa 3 Utoro Cragusa 1 Cragusa 2 Cragusa 3 Utoro
CcyAbl KNMeHTaM - KpeaUTHbIM OpraHvM3auusm

OcTatok OKY Ha Hayano oT4éTHOro nepuoaga 10 004 - - 10 004 12 658 - - 12 658
MepeBoa B Ctagmio 1 - - - - - - -
Mepesog B Ctaguio 2 - - - - - - R
MepeBog B Ctaguio 3 - - - - - - -

YucToe nameHeHue oueHo4Horo pesepsa nog OKY (3 525) - - (3525) (2 654) - - (2 654)

BbicBOGOXOEHNE ANCKOHTA - - - - - - - -

CnucaHus - - - - - - - -
Mpogaxa - - - -
OcTatok OKY Ha KoHeL, OTYETHOro nepuoaa 6 479 - - 6479 10 004 - - 10 004
OcTaTok pe3epBa Ha BO3MOXHble NOTepu Ha

KOHeL, oT4YeTHOro nepvoaa

Ccyabl KNUeHTaM - IOPUANYECKUM NuLam, He

ABNAOWMUMCS KPeAUTHLIMU OPraHU3aLnsaAMm

OcTtaTtok OKY Ha Hayano oT4éTHoOro nepuopga 139 828 107 188 397 246 644 262 99 345 26 999 439 970 566 314
Mepesoa B Ctaguio 1 8573 (8 562) (11) - 12 448 (11 305) (1 143) -
MepeBoa B Ctaguio 2 (68 042) 68 552 (510) - (1719) 4762 (3043) -
Mepesog B Ctaguio 3 (15 222) - 15 222 - - (3367) 3367 -

Yuctoe nameHeHue oLeHo4Horo pesepsa nog OKY 93 892 (111 978) 21183 3097 29 754 90 099 49 145 168 998

BbicBOGOXOEHME OUCKOHTA - - 3640 3640 - - 2 660 2 660
CnucaHus - - (112 173) (112 173) - - (19 640) (19 640)
Mpopaxa - - (143 936) (143 936) - - (74 070) (74 070)
OcTaTtok OKY Ha KoHeL, OTYETHOro nepuoaa 159 029 55 200 180 661 394 890 139 828 107 188 397 246 644 262

OcTaToK pesepBa Ha BO3MOXHbIe NOoTepu Ha
KOHel| OTYeTHOro nepuoaa

682 717 794 284
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2024 rog 2023 ron
ThiC. py6. Cragusa 1 Cragusa 2 Cragusa 3 UTtoro Cragusa 1 Cragusa 2 Cragusa 3 UTtoro
Ccyabl KnueHTam - hu3nyeckum nuuam
OcTatok OKY Ha Hauyano oT4éTHoro nepuoga 106 701 29 557 611 146 747 404 170 527 28 904 700 494 899 925
Mepesog B Ctaguio 1 3091 (635) (2 456) - 4964 (1 242) (3722) -
Mepeson B CTaauio 2 (11 550) 20018 (8 468) - (12 679) 22 697 (10 018) -
Mepeson B CTaauio 3 (20 253) (7 149) 27 402 - (18 416) (3 443) 21 859 -
YucToe nameHeHue oueHo4Horo pesepsa nog OKY 71535 (16 398) 26 994 82 131 (37 695) (17 359) 47 332 (7 722)
BbicBOGOXOEHME OUCKOHTA - - 20516 20516 - - 23913 23913
CnucaHus - - (79 082) (79 082) - - (73 018) (73 018)
Mpopaxa - - (34 636) (34 636) - - (95 694) (95 694)
OcTtaTtok OKY Ha KoHeL, OTYETHOTO nNepuoaa 149 524 25 393 561 416 736 333 106 701 29 557 611 146 747 404
OcTaToK pe3epBa Ha BO3MOXHble NOTepU Ha 963 619 915 105
KOHeL| OT4YeTHOro nepuoaa
lMpo4yue pa3meuwieHHble cpedcmea
OcTatok OKY Ha Hauyano oT4éTHoro nepuoga 103 - - 103 99 - - 99
Mepesog B Ctaguio 1 - - - - - - - -
Mepesog B Ctaguio 2 - - - - - - - -
MepeBoa B Ctaguio 3 - - - - - - - -
YucToe nameHeHue oueHo4Horo pesepsa nog OKY 9 - - 9 4 - - 4
BbicBOGOXOEHME OUCKOHTA - - - - - - - -
CnucaHus - - - - - - - -
Mpopaxa - - - - - - - -
OcTaTtok OKY Ha koHeL, OTYETHOrO Nepuoaa 112 - - 112 103 - - 103
OcTaToK pe3epBa Ha BO3MOXHble NOTepU Ha 112 103

KOHeL OT4eTHOro nepuopa
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KpeauTtbl KnneHTam — lopugndecknm nuuam, He ABNAWNMCH KPeaAUTHBIMU opraHu3aumsamMu B
cymme 2 684 453 Tbic. pyb., noraweHHble B TedeHune 2024 roga B MOMHOM pasMepe,
(3a 2023 rog: 3 115 339 Tbic. py6.) npuBenn k cHwxeHuto OKY Ha 38 082 Tbic. pyb.
(3a 2023 rog: 43 780 TbIC. pyo.).

CnucaHune 6e3HagexHbIX K B3bICKaHMIO U Npodaxa KpeauToB KNneHTaM — IpUaMYeCKUM nuuam,
He ABNAILWMMNCS KPEAUTHLIMU OpraHn3aumsamMm B cymme 276 661 Toic. pyb. B TedyeHne 2024 roga
(3a 2023 rog: 106 546 ThiC. py0.) npuBeno K CHMXEHMIO OKY
Ha 256 109 TbIC. py0. (32 2023 rog: 93 710 Thic. pyb.).

lMepexon KpeOWTOB KIMEHTaM — HOPUOMYECKUM IMuaM, He SIBNSIOWUMUCS KPeaUuTHbIMM
opraHusaumsamm  un3 kateropum Ctagna 1 B kaTeropuio Ctagua 2 M 3 B Cymme
347 384 Tbic. py6. B TeueHune 2024 roga (3a 2023 rog: 910 927 Tbic. py6.) NpMBEN K yBENUYEHNIO
OKY Ha 14 2457bic. py6. (3a 2023 rog: 20 577 Tbic. py6.).

Bblgaun KpeautoB KNMEHTaM — OPUAMYECKMM nULaM, He SBMSIOWMMUCA  KPpeouTHbIMK
opraHmsaumsimm B cymme 7 582 769 Tbic. py6. B TeyeHnme 2024 ropga
(3a 2023 roa: 7 046 281 Tbic. py6.) npmBenu Kk yBenuyeHuto OKY Ha 154 106 Thic. pyb6.
(3a 2023 roa: 194 861 Thic. pyo.).

KpeauTbl knueHTam - pmnsmyeckum nuuam B cymme 1 790 063 Thic. pyb., NoraleHHbIe B TEYEHNE
2024 roga B nofnHom pa3mepe, (3a 2023 roa: 2 371 058 Tbic. py6.) npuBenu k cHmkeHnto OKY Ha
41 589 TbIC. pY6. (3a 2023 roa: 84 497 TbiC. pyb.).

CnucaHvne 6e3HagexHbIX K B3bICKAHUIO M npojaxa KpeauToB (PU3NYECKMM Nuuam B CyMMme
113 721 Teic. py6. B TeueHne 2024 roga (3a 2023 rog 168 751 Thic. py6.) NpUBENO K CHMKEHUIO
OKY Ha 113 718 TbIC. pyb6. (32 2023 roa: 168 712 Thic. pyob.).

MNepexon kpeanTtoB duamyecknm nuuam mns kateropmum Ctagus 1 B kateroputo Ctagmsa 2 n 3 B
cymme 270 468 Tbic. py6. B TeyeHne 2024 roga (3a 2023 roa: 331 423 Teic. pyb.) npuBen K
yBenudeHuto OKY Ha 50 511 TbIc. py6. (3a 2023 roa: 49 520 Teic. pyb6.).

Bblgaun kpegutoB KnveHTam - on3ndeckum nuuam B cymme 7 732 648 Thic. pyb. B TeyeHune
2024 ropa (3a 2023 rog: 5 492 717 Tbic. py6.) npueenu K yBenuyeHuto OKY
Ha 75 868 Tbic. pyb. (3a 2023 roa: 51 168 Thic. pyo.).
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NHdopmaums 06 o6bEMax 1 cpokax 3afepXKku nnaTexa no ccygam B paspese ctaauii KpeauTHOro kavyecTea MoXeT ObITb NpeAcTaBneHa crneayowmm

obpasowm:
ThicC. py6. 1 suBapsa 2025 roga 1 anBaps 2024 roga
Cragma 1 Cragusa 2 Cragusa 3 Utoro Crtagusa 1 Cragusa 2 Cragusa 3 Utoro
Ccyabl KNnMeHTaM — KpeAUTHbIM OpraHM3aumsam
Bbes 3agepxkn nnatexa 25 029 038 - - 25 029 038 35 628 251 - - 35 628 251
Bcero ccya knueHTam — KpeauTHbIM
opraHusauusam 25 029 038 - - 25 029 038 35 628 251 - - 35 628 251
OueHouHbI peseps nog OKY (6 479) - - (6 479) (10 004) - - (10 004)
Bcero ccyn knueHTam — KpeAUTHbLIM
OpraH13aumsaM 3a BbI4Y€TOM OLleHOYHOTO
pe3epBa nog OKY 25 022 559 - - 25 022 559 35 618 247 - - 35 618 247
Ccyabl KNMeHTaM — PUANYECKUM NULaM, He ABNSAOWMMCA KpeAUTHbIMU OpraHu3auusimm
bes 3agepxkn nnatexa 13 214 066 1132510 5719 14 352 295 9073 270 1876 858 34 482 10 984 610
C 3agepxkon nnartexa
- Ha cpok meHee 30 gHen 5175 7432 33418 46 025 2344 2031 6411 10 786
- Ha cpok 31-90 gHen - 8432 27 746 36178 - 1293 11 647 12 940
- Ha cpok 91-180 gHen - - 24 588 24 588 - - 13 686 13 686
- Ha cpok 181-365 gHen - - 33765 33765 - - 46 303 46 303
- Ha cpok bonee 365 gHen - - 119 909 119 909 - - 331 049 331 049
Bcero ccyn knueHTam — puanM4eckum nuuam,
He ABMSIOWMMCS KPeAUTHBIMIU OpraHn3auusiMmm
C 3aePXKOM nNnaTexa 5175 15 864 239 426 260 465 2 344 3324 409 096 414 764
Bcero ccyn knueHTam — OpMANYECKUM
nvuam, He ABNAKLWMUMCSA KpeaUTHbIMU
opraHusauusamm 13219 241 1148 374 245 145 14 612 760 9075614 1880 182 443 578 11 399 374
OueHouHbIV pe3seps nog OKY (159 029) (55 200) (180 661) (394 890) (139 828) (107 188) (397 246) (644 262)
Bcero ccyn knueHTam — OpMANYECKUM
nvuam, He AIBNAKOLWMNMCSA KpeaUTHbIMU
OpraH1M3auuaMm 3a BbIYeTOM OLleHOYHOro
pe3epBa nog OKY 13 060 212 1093174 64 484 14 217 870 8 935 786 1772994 46 332 10 755 112
Mpouue pa3smelleHHbIe cpeacTBa
Bes 3agepxkn nnatexa 236 - - 236 217 - - 217
Bcero npouunx pa3meLleHHbIX cpeacTs 236 - - 236 217 - - 217
OueHouHbI pe3eps nog OKY (112) - - (112) (103) - - (103)
Bcero npouux pasmeLyeHHbIX CpeacTB 3a
BbI4YeTOM OLIeHOYHOro pe3epBa nog OKY 124 - - 124 114 - - 114
38 082 895 1093174 64 484 39 240 553 44 554 147 1772994 46 332 46 373 473
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KniouyeBble gonyLweHus U CyXaeHusi npy oueHke obecLieHeHus ccyq

KntoueBble gonyuweHns u cyxgeHusa npu oueHke OKY no ccygam knueHTam npencraBfieHbl B
MosicHeHun 3.5. N3ameHeHMs ykaszaHHbIX OLEHOK MOryT MOBMUSATbL Ha BenuuuMHYy pesepBa nog
obecueHeHue ceyq.

AHanus3 obecneyeHud
BaHk ncnonb3yeT obecrneyeHne B kKa4eCTBE MeXaHN3Ma CHUKEHMUS KPeOAUTHOTO puUcka.

Mo ccyaam, OTHECEHHBIM KO 2-5 KaTeropusim ka4ectsa 1 yCrnoBHbIM 06513aTeNbCTBaM KpeaUTHOro
xapaktepa baHk dopmupyeT pesepB ¢ y4€Tom obecneveHna 1 u 2 kateropun kadectsa. o
TpeboBaHMsM MO MOMYYEHMIO MPOLIEHTOB M KOMUCCUSM MNPUMEHSETCA pacHeTHbI pa3mep
pesepBa. Kateropus kayectBa obecnedeHnsa onpegensietTcss Ha ocHoBaHum Monoxenusa LB PO
Ne 590-T1.

CnpaBeanuBas CTOMMOCTb ofecnedyeHuss onpegensetca MO0 Ha OCHOBaHUWM [aHHbIX
YnpaBneHusi 3anoroBoro o6ecrnieyeHusi, NMnbo no AaHHbIM HE3aBUCUMOrO OLEHLUMKa Ha gaTy
BblAa4yu CCydbl UMW Ha AaTy NPOBEPKU 3aroroBoro oGecneyeHust.

Mo coctoaHmio Ha 1 saHBapsa 2025 roga cnpaeseanuBasi CTOMMOCTb (PUHAHCOBBLIX akTUBOB,
npegcraensowmx obecneveHne no caenkam obpatHoro PEIMO, kotopbie baHk nmeeT npaso
npogaTb UM NOBTOPHO OPOPMUTL B 3aMor BHE 3aBUCUMOCTU OT UCTNONMHEHUSA UM HEUCTIONHEHNS
KOHTpareHTom yCroBumn forosopa, cocTaBngaeTt 18 549 015 ThiC. pyo.
(Ha 1 sHBapsa 2024 roga: 20 778 319 Thic. pyb.).

[aHHble onepauym NPoBOAATCA Ha YCNOBUSIX, KOTOPbIE SABNSAIOTCA 0ObIYHBIMU 1 OBLLENPUHATBIMA
ANsi CTaHO4ApPTHOrO KPeAUTOBaHUS, onepaLunin 3aMMCTBOBaHNSA U NPeAO0CTaBNEHUSA B 32EM LEHHbIX
Bymar.

B Tabnuue panee npeacTtaBneHa WHoOpMauUMs O XapakTepe U CTOMMOCTU MONyYeHHOro
obecrneyeHuns, NPUHATOTO B YMEHbLUEHE PacYETHOrO pe3epBa, a Takke Npoyero obecneyeHms

no coctosiHmio Ha 1 aHBap4a 2025 roga:
Bcero cnpasegnuBas

CTOUMOCTb
obecneyeHus B
CcynHasn npeaenax ccygHom
ThiC. pyo6. 3a40JIKEHHOCTb 3a[0MKEHHOCTHN
OGecne4yeHue | KaTeropumn KavyecTBa 18 809 933 18 809 933
LleHHble Bymaru 18 809 933 18 809 933
OGecne4eHue Il kaTeropum KavyecTBa 244 712 244 712
TpaHcnopTHble cpeacTea 131 455 131 455
HensmxumocTb 113 257 113 257
Mpouee obecneyeHue 25 006 994 25 006 994
Hensmxumoctb 17 443 185 17 443 185
MpaBa TpeboBaHus 3346 574 3346 574
TpaHcnopTHble cpeacTea 2 562 445 2 562 445
O6opynoBaHue 729 364 729 364
[apaHTUHBIN 4eno3nT 706 550 706 550
ToBapbl B 060poTe 1 NpoayKums 33133 33133
MHoe nmyLiecTso 185 743 185 743
Be3 ob6ecneyeHus 17 649 373 -
UTtoro 61 711 012 44 061 639
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B Tabnuue panee npeactaeneHa MHGQOPMaUUA O XapaKTepe M CTOMMOCTM MOfy4eHHOro
obecneyeHunsi, NPUHATOrO B YMEHbLLIEHWE PACYETHOIO pe3epBa, a TakKe Npovero obecnevyeHus
no coctosiHmio Ha 1 aHBapsa 2024 roga:

Bcero cnpaBepgnuBas

CTOMMOCTb
obecnevyeHns B

CcypHas npegenax ccygHom

TbiC. pyb. 3a40/MKEHHOCTb 3a40JTKEHHOCTH
Ob6ecneyeHue 1 kKaTeropum KayecTBa 21 007 695 21 007 695
LleHHble Bymarn 21 007 695 21 007 695
Ob6ecneyeHue 2 KaTeropum KayecTea 244 863 244 863
TpaHcnopTHbIE cpeacTea 163 295 163 295
HepsmxnmocTtb 81 568 81 568
Mpouee o6ecnevyeHne 20 230 652 20 230 652
HepsmxnmocTtb 14 998 787 14 998 787
TpaHcnopTHbIE cpeacTea 2462 874 2462 874
MpaBa TpeboBaHus 1629 685 1629 685
O6opynoBaHue 673 546 673 546
[apaHTWiAHBIV 4eno3uT 376 200 376 200
ToBapbl B 060poTe 1 NpoayKums 64 813 64 813
MHoe nmyLiectso 24 747 24 747
Be3 o6ecneuyeHus 23 690 691 -
UToro 65173 901 41 483 210

Mo ccymam, uWMelWWUM HECKONbKo BUAOOB obecrnedeHnsi, MHGopMaumMss O CCyaHOM
3a[10/MKEHHOCTM pacKpbIBAeTCs MPONopLMOHanbHO Aone onpedenéHHoro Tuna 3anoroBoro
MMyLLLECTBA, NPUHSITOro B obecneyeHne no gaHHoMy KpeauTy.

Cneumnanuctbl  YNpaBneHust  3anoroBoro  obecneyvyeHWsi Ha  MNOCTOSIHHOW  OCHOBE C
NepUoaNYHOCTLIO, 3aBucsLLEen OT Buaa obecneveHus (HO He pexe OOHOro pasa B nonroga),
NPOBEPSIOT pearnbHOCTb NPeAMeTa 3anora nyTeM NpoBEPKN ero hakTUYECKOro Hanm4yms B MecTe
XpaHEeHUA/HaXOXAEHWS.

CnpaBeanuBas CTOMMOCTb 3ariora, OTHOCALLLErocs K 1 1 2 kaTeropusam kavectsa obecrneyeHus,
M wucrnonb3yemoro bBaHkomM npu onpedeneHny BenuuuMHbl  POPMMPYEMOro  pesepsa,
onpenensieTcss baHKoM Ha NOCTOSIHHOW OCHOBE, He pexe OOHOro pasa B KBapTar.

OueHka Cl'lpaBe,El,J'II/IBOIZ CTOMMOCTHU 3anora oCyLiecCTBIIAEeTCA KaK COTpyaAHUKaMn baHka, Tak u ¢
npuneneyvyeHnem He3aBmMCMMbIX OLIEHLLIMKOB.

CcyObl knueHmam - HOPUOUYECKUM Jluyam, He SeNsIiWUMCs KpeOuMmHbIMU
opz2aHu3auyusiMu (ekKioyasi mpeboeaHusi MO Ha4YuUcCJIeHHbIM MpPoOUueHmamM U YC/I08HbIe
ob6si3amenbcmea KpeOumHo20 xapakmepa)

baHk nepecMmartpuBaeT cnpaBeannByto CTOMMOCTb obecneveHuns no ccyaam B Xxoge nposeneHua
naHoOBbIX N BHEMNMAHOBLIX MPOBEPOK 3asiora c yCTaHOBﬂeHHOVI BHYTPEHHUMN HOPMAaTUBHbLIMU
akKtTamMn nepnoamnmyHOCTbIO. OueHka cnpaae,qnmaoﬁ CTOMMOCTU ocyullecTBnAeTCAa Ha OCHOBaAaHUN
aHanmi3a pblHKa KOHKpPeTHOro npegmeta 3anora C ucnosnb3oBaHMeEM CpaBHUTESNIbBHOIo metona
aHanmsa CTOMMOCTMW.

ObecueHeHHble WM NPOCPOYEHHbIE  KPEeAWUTbl, BblAaHHbIE OPUAOMYECKMM nULaM  UNn
NHAMBMAYaNbHbIM NpeanpuHMMaTensaM, obecneyeHbl 3anoroMm crnpaBeasIMBo CTOMMOCTbIO MO
coctosHuio Ha 1 aHBapa 2025 roga 4 974 Tbic. py6. (Ha 1 gHBapa 2024 ropa
10 108 TbIC. py0.), 6€3 yyeTa M30bITOYHOro obecneveHus.

CcyObl ¢pusuyeckum nuuam (eknroyasi mpeboeaHusi Mo Ha4YuUCJIeHHbIM MpoueHmam u
ycroeHble ob6s13amesibcmea KpeQumHo20 xapakmepa)

BaHk oueHMBaeT pe3epBbl HA BO3MOXHbIe NMOTEPU MO ccydaM (bM3NYEecKMM Nnuuam B paspese
nopTdpenen ogHOPOAHbIX ccyd. B oTHoWeHMM Taknx ccyq oueHka CTOMMOCTU oGecrneyeHus He
NpUMeHsieTCcs1.
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Mo ccyoam (*)VI3I/I‘-I€CKI/1X nndg, oueHnBaemMmbiM Ha I/IH,EI,VIBVID,yaJ'IbHOVI OCHOBeE, MNMOopAOOK OLEHKU
CHpaBeﬂHMBOVI CTOMMOCTM ODecrneYvYeHnst aHanormyeH nop4agkKy OLUEHKU CI'IpaBe[J,J'IVIBOIZ
cTtonmoctn obecneveHnst no ccyoam KnuneHtam - lopunandecCckmm nuuam, He ABnAWKMMCA
KpeaAnTHbIMMN OpraHn3aunamun.

MnoTteuHble ccygbl obecnedeHbl 3anoroM COOTBETCTBYHOLWENW HeaBwxuMmocTn. CornacHo
nonutuke BaHka COOTHOLIEHNE MeXay CYMMOW MNOTEYHOW CCYAbl M CTOMMOCTbIO 3arora A0SMKHO
cocTtaBnATb Makcumym 80%.

Mo oTaenbHbIM MNOTEYHbIM ccyaam BaHk nepecmaTpmBaeT CTOMMOCTb obGecnedeHus Ha aaty
Bbldauu ccyabl 0O ero Tekyulen CTOUMOCTU C Y4ETOM OPUEHTUPOBOYHBIX U3MEHEHUI CTOUMOCTH
06BHEKTOB HeABUXUMOCTU. BaHk MOXeT Takke NPOBECTU UHANBUAYANbHYIO OLEHKY obecrneyeHuns
MO COCTOSHMIO Ha KaXkayro OTHETHYHKO AaTy B Crlydyae BO3HWKHOBEHMS MPU3HAKOB oGecLeHeHns
ccyabl. [Ina ocTaBLUENCs 4acTyM UMNOTEYHbIX CCyd CTOMMOCTb obecnedeHus onpenenseTrca Ha
AaTy Bbl4auu CCybl U HE KOPPEKTUPYETCHA C YHETOM NOCreayowmx U3MeHEH No COCTOSHUIO
Ha OTYETHYIO arty.

OepapadTbl No Ae6GeToBbIM KapTam, oBepapadThl MO KpeaAUTHLIM KapTam U noTpebutensckue
CCyAbl He nmetoT obecneyeHus.

U3bAaToe obecneyeHue

Mo coctoaHuto Ha 1 aHBapsa 2025 roga un 1 sHBaps 2024 roga pasmep usbaToro obecneveHus
cocTaBngaerT:

1 AHBapA 1 AHBapA
TbiC. PY6. 2025 roga 2024 roga
HepBmxnmocTtb 58 685 39 168
Bcero nsbaTtoro o6ecnevyeHus 58 685 39 168

Monutnka baHka npegnonaraeT npoAaaxy yka3aHHbIX akTUBOB MO BO3MOXXHOCTU B MakCUMaribHO
KOPOTKME CPOKK Unun nepenadvy O0OBbEKTOB HEOABMXKMMOCTHU B apeHay C uenbio nonydeHna goxona.

KoHueHTpauusa ccyn

CTpykTypa ccya no Buaam 3KOHOMUYECKOM OEATENBHOCTI 3aEMLLMKOB 40 BblYeTa pe3epBOB NoA
OKY npeacrtaesneHa ganee:

1 aHBaps 1 aHBaps
TbiC. PY6. 2025 roga 2024 roga
Ccyabl KNWeHTaM - KpeAUTHbIM OpraH1M3auusam 6 219 105 14 620 556
Ccyabl KNUeHTaMm - IPUANYEeCKUM Nuuam, He SIBNALWUMCSA
KpeaAUTHbIMU OpraHM3aumsamMm 14 612 760 11 399 374
durHaHCcoBas U CTpaxoBas AeATENbHOCTb 3709 080 3222 442
Toproens 2873110 1 084 956
[eatenbHOCTb OpraHoOB rocygapCTBEHHOW BNAacTN U OpraHoB
MECTHOro camoyrnpasneHus 1759 508 1310103
O6paboTka ApeBeCHHbI, MPON3BOACTBO U3AENUIA U3 AepeBa 1223339 1261938
TpaHcnopT 1172 457 807 608
MnweBas NPOMbILLNIEHHOCTb U CEMNbCKOE XO3ANCTBO 651 907 165 796
CTpouTtenscTeo 651 036 1063128
MHBecTULUUM B HEOABUXUMOCTb 542 704 585 386
[povas NPOMbILLINEHHOCTb 521 198 429 517
XuMns n HedpTeXMMnNA 432913 644 474
Mpon3BoOACTBO MaLLUH 1 060pyaoBaHUA 327 235 107 531
[esaTenbHOCTb aAMUHUCTPATMBHAA U COMYTCTBYIOLLME YCIYTn 169 407 185 410
MeTannyprus 125 886 31796
JlecHasi NPOMBILLNEHHOCTb 124 903 156 246
3apaBooxpaHeHne 71910 79973
[eaTtenbHOCTb FOCTUHWL, U NPEANPUATUI OOLLECTBEHHOIO
nuTaHus 43 263 26 163
BopgocHabxeHne n BogooTBeaeHne 39 234 42 064
HesTenbHocTb B 0b6nacTu cnopTta, oTabixa U pa3BrieyeHunn 36 285 48 995
HeatenbHOCTb NpodeccrMoHanbHaga, Hay4yHas U TexHu4eckas 34104 40 897
OHepreTuka 26 230 36 592
PeMOHT 1 MOHTax MalumH 1 obopyaoBaHus 21 890 1 807
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1 aHBaps 1 aHBaps
ThiC. PY6. 2025 roaa 2024 roaa
O6pa3soBaHue 14 256 12 317
JeatenbHocTb B 06nactn nHpopmaumm n cessn 12 871 15374
Mpoune 28 034 38861
Ccyabl, npegocTaBneHHble KNMeHTaM - KpeAUTHbIM
opraHusaumam nog 3anor UeHHbIX 6ymar 18 809 933 21 007 695
Mpoune pasmeLleHHbIe cpeacTBa 236 217
Ccyabl hr3nyeckum nuuam 22 068 978 18 146 059
UToro ccyaHowm 3ap0mKeHHOCTU 61 711 012 65 173 901
OueHo4HbI peseps nog OKY (1137 814) (1401 773)
UToro uncron ccyaHom 3ag0mKeHHOCTH 60573 198 63 772 128

Mo coctosHuio Ha 1 gaHBaps 2025 roga bBaHk wumeeT 10  KOHTpareHToB
(Ha 1 sHBapsa 2024 roga: 7 KOHTpareHTOB), COBOKYMHbI 0ObeM BblAaHHbBIX CCYA KOTOPbIM
npesbiwaeT 10% WUCTOYHMKOB COBCTBEHHbIX cpeacTB. COBOKYMHbIN OB6bEM BblOAHHBIX CCYA
YKa3aHHbIM KOHTpareHTam no coctosHM Ha 1 gaHBapa 2025 roga coctaBnsier
31 693 733 TbIC. pyb. (Ha 1 aHBapa 2024 roga: 39 394 823 Thic. pyo6.).

4.5. Yucmbie enoxeHus e ¢uHaHcO8ble aKmuebl, OUeHusaeMbie [10
cnpaeednueoli cmoumMocmu 4Yepe3s rnpo4uli CoO8OKYNHbIU 00X00

1 aAHBaps 1 AHBaps
TbiC. PY6. 2025 roga 2024 roga
HonroBble UeHHble Bymaru 3281629 4413 742
3281629 4413742

AHanus OonroBbIX LEHHbIX Oymar B pa3pese ux BUOOB NpeacTaBreH ganee:

1 AHBapA 1 AHBaps
TbIC. pYb6. 2025 ropa 2024 ropa
Haxopsiwuecsa B co6¢cTBeHHoCcTM BaHka: 3281629 4 232 260
Poccuinckne rocygapcTBeHHbIe 06nmMraumm n poccumckue
MyHUUMNanbHble obnuraumm 1571 267 2 562 883
KopnopatnBHbie o6nurauuu 1710 362 1669 377
Ob6nuzayuu poccutickux npednpusmuti 1710362 1669 377
O6pemeHéHHbIe 3anorom no caenkam PEMO: - 181 482
Poccuiickue rocyaapcTBeHHble 06nMrauum u poccumckue
MyHUUMNanbHble obnurauum - 181 482
3281629 4413742

O6nuraumn poccUNCKMX AMUTEHTOB B COCTaBe KOPMoOpaTUBHbLIX 00nuraunin UMerT KpeauTHbIN
penTuHr oT ruAA- o ruAAA no HaumoHanbHou pentnHrosown wkane AO «3kcnepT PA».

CpOKVI noraweHuna AonroBbiX LLEeHHbIX 6ymar, oueHunBaeMbIX No Cl'lpaBe,D,J'IVIBOVI CTOMMOCTU 4Hepes

NpoYunii COBOKYMHbINA AoX0o[, No cocToaHMo Ha 1 aHBapsa 2025 roga:
CpoK noraweHus

Bua ueHHom 6ymaru MuHumym Makcumym
O6nurauun denepansHoro 3aima PO (Od3) 29.01.2025 12.08.2037
O6nurauum BHeLLHero obnuraunoHHoro 3anma P® 24.06.2028 24.06.2028
CybdenepanbHble obnurauum (obnuraumm opraHoB UCMONHUTENBHON
BnacTtu cyobektoB P®) 16.05.2025 30.11.2027
O6nurauum poccunckux NpeanpusaTui 20.02.2025 29.05.2030

Cpokun noralleHns JonroBbiX LieHHbIX Bymar, oueHMBaeMbIX MO CNpaBeannBoi CTOMMOCTHY Yepes
NpoYurii COBOKYMHbINA A0X0[4, NO cocToAHMIO Ha 1 aHBapsa 2024 roga:

CpoK noraiwieHus

Bup ueHHon 6ymarn MuHumym Makcumym

O6nurauun denepansHoro 3anma P® (Od3) 28.02.2024 12.08.2037

O6nurauumn BHeLLHero oénuraunoHHoro 3aiva P® 24.06.2028 24.06.2028
CybdhenepanbHble obnuraumm (obnuraumm opraHoB UCMOSTHUTENbHOM

BnacTu cyobekToB P®P) 08.10.2024 30.11.2027

OBGnurauum poccunckux NpeanpusaTuii 06.03.2024 29.05.2030
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B oOTHOWeHUN KpeauTHOro KavecTtBa AONroBble (OUMHAHCOBLIE aKkTUBbl, OLlEHMBaeMble MO
cnpaBeanuBom CTOMMOCTU Yepes NPoYnii COBOKYMHbIN J0X04, MO COCTOAHUIO Ha 1 aHBaps 2025
roga u Ha 1 aHBaps 2024 roga otHocaATca K Ctagun 1 obecueHeHus.

AHanu3 BrOXeHWI B OONrOBble LeHHble Bymaru, oueHNBaeMble Mo CripaBeAnMBOM CTOMMOCTHU
yepe3 MNpoYMIA COBOKYMHbIN [0X04, B pa3pe3e OCHOBHbLIX CEKTOPOB 3KOHOMMKM W BWUAOB
9KOHOMUYECKOWN AeATENBHOCTU SMUTEHTOB MOXET OblTb NPEACTaBNEH creayoLmnm o6pasom:

1 aHBapA 1 aHBaps
TbiC. pyb. 2025 ropa 2024 ropa
[onroBble LeHHble bymaru: 3281629 4413 742
Pocculickue 2ocydapcmeeHHble ob1u2ayuu u pocculicKue
MYHuyunanbHble obnuzayuu 1571 267 2 744 365
O6nuzayuu pocculickux ¢ghuHaHco8bIx opa2aHu3ayul 36 752 49 631
- Mpoune 36 752 49 631
O6nuzayuu pocculickux HeghuHaHCO8bIX Op2aHu3ayul 1673610 1619 746
- Hedbterasosas otpacnb 656 772 974 003
- TpaHcnopT 241 597 230914
- dMHaHCOBOE NOCPEAHNYECTBO 318 354 314 004
- OneKkTpoaHepreTMka 177 997 -
- CBeA3b (Meaua) 278 890 -
- MawwuHocTpoeHune - 49 566
- AkBakynbTypa (pbl60BOACTBO) - 51 259
3281629 4413742

LleHHble Bymarn, oueHMBaeMble MO CnpaBeasIMBoON CTOMMOCTM Yepes NPOYNn COBOKYMHLIN 40X0[4,
no coctosHuio Ha 1 aHBapsa 2025 roga 6e3 npekpaweHus npusHaHua (no caenkam PENMO) He
nepegaBanuchb.

Ob6ecneyveHne TpeTbUM CTOPOHaM MO CPOYHbIM AEN03UTaM KpeauTHbIX OpraHu3auum u NnpoYmMm
3aéMHbIM CpefCcTBaM B BUAE LieHHbIX Bymar, oueHMBaeMbIX MO cnpaBeannBo CTOUMOCTU Yepes
NnpoYnii COBOKYMHbIA [0X04, Mo cocTosHMio Ha 1 aHBapsa 2025 roga He npegocTaBnanoch
(Ha 1 aHBaps 2024 roga: 06bEM BNOXEHMN B LeHHble Bymarn, npedocTaBfieHHble B KavyecTBe
obecneyveHus, coctasnan 136 361 Toic. pyb.).

Mo cocTosiHMo Ha 1 sHBapa 2025 roga u 1 aHeapa 2024 roga 0O6bLEM U CTPYKTYpa BNOXEHWN B
doMHaHCOBbIE aKTMBbI, OLEeHNBaeMble Mo crnpaBeiivMBon CTOMMOCTU Yepes3 NpoYnii COBOKYMHbIN
A0X0[4, B OTHOLLEHNN KOTOPbIX B cooTBeTCcTBMMU C [MonoxeHnem LB P® Ne 590-I1, MNonoxeHnem
LB P® Ne 611- n Ykasannem LB P® ot 17 Hoabps 2011 r. Ne 2732-Y "O6 ocobeHHOCTAX
POpPMUPOBAHUSA KPEAUTHBIMWU OpraHn3aunsammn pesepsa Ha BO3MOXHbIE MOTeEpU MO onepaumsim ¢
LUeHHbIMM Bymaramu, npaBa Ha KOTOpble yOOCTOBEPSAOTCA Aeno3utapuamun” (danee — YkasaHue
LB P® Ne 2732-Y) hopmupytoTcst pesepBbl Ha BO3MOXHbIE NoTepu, MOryT BbiTb NpeacTaBneHbl
cnegyrowmnm obpasom:

1 AHBapA 1 AHBapA
TbiC. pyb6. 2025 ropa 2024 ropa
Poccuiickue rocyagapcTBeHHble 00nmMrauum u poccumnckmne
MyHWLMNanbHble obnuraumm 1263 304 1660511
KopnopaTtusHble obnuraunm 1710 362 1669 377
UToro ueHHbIx 6ymar 2 973 666 3329 888
Pe3epB Ha BO3MOXHbIe NOTepM NO LeHHbIM Gymaram (30 661) (33 611)

TpebosaHua MNonoxenns LIb PP Ne 611-1 He pacnpocTpaHatoTca Ha BNOXeHUs1 B obnuraumm
denepanbHbIX 3aMMOB.
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OueHo4HbIn pe3epB nop OKY

B CJ'IG,EI,YI'OLLI,GIZ Tabnuue npuBedeHa ceepka oCcTaTkoB oueHo4Horo pesepsa nog OKY Ha Havarno
N Ha KOHel OT4EeTHOro nepmnoaa:

2024 roa 2023 roa
Ctagusa Ctagus Cragus Cragus Craguss Ctagus
Utoro

ThiC. py6. 1 2 3 1 2 3
[onroBble LeHHbIe 6ymaru
OcTaTok Ha Ha4arno
OTYETHOro roga 11 838 - - 11 838 19 717 - - 19717
Mepesog B Ctaagumio 1 - - - - - - - -
Mepesog B Ctaguio 2 - - - - - - - -
Mepesog B Ctaguio 3 - - - - - - - -
Yucrtoe nameHeHune
OLeHOYHOro pe3epBa noa

Utoro

OKY (5072) - - (5072 (7 838) - - (7 838)
BHOBb co3gaHHble unu

NpUoBpeTEHHbIE

(PUHaHCOBbIE aKTUBbI 6 538 - - 6 538 3915 - - 3915

®urHaHcoBbIEe aKTUBSI,
NnpusHaHWe KOTopbIX GbINo

npekpaLeHo (3687) - - (3687) (3 865) - - (3 865)
Cnuncanus - - - - - - - -
[Mpoyne nameHeHus 91 - - 91 (91) - - (91)
OcTaToK Ha KoHel,

OTYETHOro roaga 9 708 - - 9 708 11 838 - - 11 838

MpencTaBneHHbIn Bbile oLeHO4YHbIN pe3epB nog OKY (obecueHeHne) He NpusHaéTcsa B hopme
0409806 «byxrantepckun 6GanaHc (nybnvkyemas dopma)» (Kpome UeHHbIX 6ymar, He
MoralleHHbIX B CPOK), MOCKONbKy 6GanaHcoBasi CTOMMOCTb [OMrOBbIX LEHHbIX Oymar,
OLeHMBaAEMbIX NO CrpaBeAsiMBON CTOMMOCTW Yepe3 MPOYUA COBOKYMHLIAN LOXOA, ABMNSETCS UX
crnpaBeaIMBOM CTOMMOCTLIO.

4.6. Yucmble enoxeHuss e UeHHble 6ymMaz2u u UHble (bUHAHCOBble aKkmuebl,
ouyeHueaemMble M0 amMopPMu3UpPo8aHHOU cmoumocmu (KpoMe ccyOHOU
3ados/mKkeHHoOCMuU)

KauecTBo BnoXeHuMs B LiEHHble Oymarn M uHble (OUHAHCOBLIE aKTMBbI, OLlEHMBAEMble MO
aMOpPTU3NPOBAHHOW CTOMMOCTU (KPOME CCYAHOM 3a00SPKEHHOCTH):

1 AHBapsa 1 AHBapA
TbiC. pyb. 2025 ropa 2024 ropa
Haxopsiwumecs B co6cTtBeHHOCTM BaHka: 483 921 1478 622
Poccuickne rocyaapcTBeHHble 06nmMraumm n poccumnckue
MyHUUUNanbHbIe oGnurauum 483 921 477 774
KopnopaTtuBHbie o6nuraumm - 1 000 848
Obrnuesayuu KpedumHbix opeaHusayul - 1 000 848
Bcero aonroBbIx LeHHbIX 6yMar, oLeHMBaeMbIX Mo
aMOpPTU3NPOBAHHOM CTOMMOCTU 483 921 1478 622
OueHouHbIn peseps nog OKY (1.462) (1 501)
482 459 1477121

B oTHOLWEHNN KpeaUTHOro KavyecTBa BrOXeHUS B LieHHble Bymarn 1 nHble (OUHAHCOBbLIE aKTMBbI,
OLEeHMBaeMbIe MO aMOpPTU3NPOBAHHOM CTOMMOCTU, NO COCTOSAHMIO Ha 1 sHBapsa 2025 roga v Ha 1
aHBapsa 2024 roga oTHocATcs kK Ctagumn 1 obecueHeHus.

Mo coctosHuio Ha 1 aHBapa 2025 roga pesepB Ha BO3MOXHbIE MOTEPU B COOTBETCTBUU C
MonoxeHuem LB P® Ne 590-11, MonoxeHuem LB P® Ne 611-IT n YkazaHmnem LB P® Ne 2732-Y
B OTHOLLUEHUWN BMOXEHUN B LieHHble Bymarn N uHble (PMHAHCOBbIE aKTWBbI, OLEHUBaeMble Mo
aMOpPTU3NPOBAHHOM CTOMMOCTHU, OoTCcyTCTBYeT (Ha 1 aHBapsa 2024 roga coctaBun 0 Thic. py6.).
TpeboBanua Monoxenuns LUb PP Ne 611-I1 He pacnpocTpaHsoTCa Ha BNOXeHMs B obnuraumm
denepanbHbix 3anMMoB  (obnvraumm denepanbHbiX 3alMOB  He SIBRSOTCSA  3fleMeHTaMu
pacyeTHon 6a3bl pesepsa).
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OueHo4HbIn pe3epB nop OKY

[anee npuBegeHa cBepka OCTaTKOB oueHo4vHoro pesepsa nog OKY Ha Hayamno u Ha KoHey,
OTYETHOro Nepuoaa:
2024 ron 2023 rog

Ctagua Cragua Cragua Uroro Cragua Cragua Cragusa

1 2 3 1 2 3 Wroro

ThiC. py6.

[onroBble LeHHbIe 6ymaru,

oueHuBaeMble No

aMopTU3MpoBaHHON

CTOMMOCTHU

OcTaTok Ha Ha4yano OT4ETHOro

roga 1501 - - 1501 - - - -
Mepesog B Ctaguio 1 - - - - - - - -
Mepesoa B Ctaguio 2 - - - - - - - -
MepeBog B Ctaguio 3 - - - - - - - -
Yucroe nameHeHne

oueHouHoro pesepsa nog OKY (2312) - - (2312) 308 - - 308
BHOBbL co3gaHHble Unn

npuobpeTéHHbIE PUHAHCOBLIE

aKTUBbI 7 545 - - 7 545 11861 - - 11861
drHaHCOBbIE aKTUBHI,
npu3HaHne KOTopbIX 6bino
npekpaLeHo (5272) - - (5272) (10 668) - - (10668)
Cnuncanus - - -
[Mpoune nameHeHus - - - - - - - -

OcTaToK Ha KOHel,
OTYETHOro roga 1462 - - 1462 1501 - - 1501

UHopmaumna 06 obbemax U cpokax 3agepku nnaTtexa no BNOXEHUsM B LieHHble Bymaru u
WHble (DMHAHCOBLIE aKTMBbI, OLIEHMBAEMbIE N0 aMOPTU3NPOBAHHOW CTOMMOCTU (KpOME CCYLHOM
3a00IDKEHHOCTN), B  paspese  CTagui  KpPeauTHOro  KayectBa MO COCTOSHUIO
Ha 1 anBaps 2025 roga n 1 auBaps 2024 roga: Bce PMHAHCOBLIE aKTMBbI, OLlEHMBaeMble MO
aMOpPTU3NPOBAHHOW CTOMMOCTU, NpeacTaBnAlT cobon HenpocpoYeHHble 0bA3aTenbLCTBa.

BnoxeHus B LeHHble bymaru, oueHuBaemMbie N0 aMOPTU3NPOBAHHOW CTOMMOCTU (Kpome
CCyAHOMN 3a0/MKEeHHOCTHN), OOpeMeHEHHbIe 3anorom no caenkam PEMNO

LleHHble 6ymarn, oueHMBaemble MO amMOPTU3MPOBAHHOW CTOMMOCTM, MO COCTOSIHUIO Ha
1 anBaps 2025 roga 6e3 npekpawieHus npusHaHms (no caenkam PEMNO) He nepegasanuce.

ObecrneyeHre TpeTbUM CTOPOHaM MO CPOYHLIM Aeno3nTam KpeAUTHbIX OpraHn3aumi u npoynv
3aéMHbIM CpeacTBaM B BUAE LEHHbIX Bymar, oLleHMBaeMbIX N0 aMmoOpTU3MPOBaHHOW CTOMMOCTH,
no coctosHuio Ha 1 aHeBapsa 2025 roga He npepoctaenanocb (Ha 1 aHeBapsa 2024 ropga: He
NpeaoCTaBnanoch).
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MHcdopmaumsa o KynoHHOM goxoae NoO BrIOXKEHUAM B LieHHble Gymaru, oueHuBaeMble Nno
aMopTU3MPOBaAHHON CTOMMOCTU (KpOMe CCYAHOM 3af0/MKEHHOCTH)

MHdopmauuss o cpokax noralleHust U KynmoOHHOM [OXOAe MO AONroBbiM LIEHHbIM Gymaram,

OLIEHMBAEMBbIM MO aMOPTU3NPOBAHHOW CTOMMOCTU, MO COCTOsSIHMIO Ha 1 siHBaps 2025 roaa:

. Cpok
Bua ueHHon 6ymaru .
noraweHus KynoHHbIV goxoa
. paccuMTbiBAeTCH UCXOAA U3 CPeAHEro 3Ha4YeHUsi CTaBok
%cgg;au”” tbepepansHoro saima PP 23.12.2026 RUONIA 3a TekyLuii KynoHHbIW Nepros C BPEMEHHbIM
narom B CeMb KaneHaapHbIX AHEN
Obnurauun epepansHoro 3avima P® 29.08.2029 9%

(093)

MHdopmaumnsa o cpokax noraweHust U KynoHHOM [OXOA4e MO AOMroBbiIM LiEHHbIM Gymaram,
OLIEHMBAEMBbIM MO aMOPTU3NPOBAHHOW CTOMMOCTU, MO COCTOSIHUIO Ha 1 sAHBapsa 2024 roga:

. Cpok
Bupg ueHHom 6ymaru .
noraiwieHus KynoHHbIM foxoa
. paccunTbiBaeTCA UCXOOSA U3 CpeaHero 3Ha4YeHns1 CTaBokK
Obnuraun denepantHoro saitma PO 23.12.2026 RUONIA 3a TeKyLuii KynoHHbIV NepMo C BPEMEHHBIM

(O3) N
narom B ceMb KaneHaapHbIX JHen

O6nurauun dbegepanbHoro 3anma PO 29.08.2029 9%

(OP3)
Obnurauumn KpeguTHbIX OpraHn3aummn 09.01.2024 OTCYTCTBYET (OUCKOHTHbIE 0Gnuraumm)
4.7. MHWNHeecmuuyuu e doqepHue, 3aesucumblie ope2aHuU3ayuu u ripo4yue y4yacmus
O06beM BrnoXxeHuUn,
Dons yyactus, % TbiC. pyb.
CtpaHa OcHoBHasn 1 AHBapA 1 AHBapA 1 AaHBapsa 1 AaHBaps
HaumeHoBaHue  peructpauuun AeATeNnbHOCTb 2025 ropa 2024 ropa 2025 ropa 2024 ropa
000 «CI'B-nusnHr» Po dUHAHCOBbIV NU3UHT 99,0 99,0 1485 1485
1485 1485

B yacTtu npoyero yyactuss baHkoM BHeceHbl cpeacTBa B yctaBHou kanuTtan SWIFT B pasmepe
393 ThIC. pYy6.

OueHka gonen yyacTusi B YCTaBHbIX KanuTanax npoumx opuanyveckux nuy (ganee — gonm
yyacTtus), yuntbiBaemblx Ha 6anaHcoBom cdeTe Ne 602 «[poyee yyactme», OCyLecTBnseTcs no
crpaBeannMBoOM CTOMMOCTU Yepes3 npubbinb Unu yobiTok B cootBeTcTBUM ¢ MCPO (IFRS) 9.
CnpaBegnueas CTOMMOCTb [Ofen yvacTust onpefenserca u oTpaxaeTcs B ydyeTe He pexe
OOHOro pasa B Mecsl Ha nocnegHvn KaneHaapHbll AeHb Mecsdua, a Takke B Ccryyae
cyuiectBeHHoro (bonee Yyem Ha 10 NPOLLEHTOB) U3MEHEHWS CnNpaBeaMBON CTOMMOCTU U Ha AaTy
npekpaLLeHnsa NpusHaHus.

CnpaBegnuBasi CTOMMOCTb YKa3aHHbIX BNOXEHUI NpeAcTaBneHa B Tabnuue aanee:

TbiC. pyb. 1 AHBapsa 1 AaHBapsa
HaumeHoBaHue 2025 ropga 2024 ropa
000 «CIrb-nuanHr» 119 318 111774
SWIFT 1704 15 605

121 022 127 379
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4.8. OcHoeHble cpedcmea,

HeMamepualJ/ibHbleée aKmuehbl,

MamepuasibHble 3anachbl,

HedeUXUMOCMBb,

8pPeMeHHO

Heucnosb3yemMasi 8 OCHO8HOU dessmesibHOCMU, O0/120CPOYHbI€ aKmuebl, NpedHa3HavYeHHbIe OJisi NPodaXKu, akmuebl 6
¢gopme npaea nosnb3oeaHus
CTpyKTypa OCHOBHbIX CPeACTB, HEMaTepuarnbHbIX aKkTUBOB, MaTepuarbHbIX 3anacoB, HEABMXUMOCTU, BPEMEHHO HEMWCMOSIb3YyEMON B OCHOBHOW
npegHasHa4yeHHbIX O NPOoOaXW,
Ha 1 aHBaps 2025 roga n 1 aHBaps 2024 roga, a Takke U3MeHeHne nx ctoumocTu 3a 12 mecsaues 2024 roga npeacTaBreHbl ganee:

AEeATENbHOCTU, [OONTOCPOYHbIX aKTUBOB,

ThiC. py6.

®dakTuyeckue 3aTpaTbi/
Tekywas (BoccTaHOBUTENbHasi)
CTOMMOCTb

OcTaToK N0 COCTOSAHUIO

Ha 1 aHBaps 2024 rona
MocTtynnexus

BbiGbITHSA

MepeoueHka

MepeBoab! Mexay rpynnamu
OcTaToK N0 COCTOSAHUIO

Ha 1 aHBaps 2025 rona
AmopTusaumsa

OcTaToK N0 COCTOSAHUIO

Ha 1 aHBap#A 2024 roga
MocTtynnexus

HauucneHnHas amopTtusauus 3a rog
MepecueT amopTu3aumm npu
nepeoLeHke

BbiGbITHSA

OcTaToK NO COCTOSIHUIO

Ha 1 aHBaps 2025 roga
Pe3epBbl

OcTaToK NO COCTOSIHUIO

Ha 1 auBaps 2024 ropga
Co3sfaHue (BoccTaHOBMNEHWE)
pe3epBoB

OcTaToK N0 COCTOSIHULO

Ha 1 aHBap#A 2025 roga
BanaHcoBas ctoMmocTb no
cocTosiHuio Ha 1 AHBapsa 2025
roga

BnoxeHus B coopyxeHue
(cTpouTenbCcTBO),

akTMBOB B opmMe npaBa MOMb30BaHWSi MO COCTOSIHUIO

209

CpencTtBa co3faHue (M3roToBneHue)

TpyAa, nonyu. M npuobpeTteHne

HepBwxumocT no gor. OCHOBHbIX CPeAcCTB,

b, BpeMeHHO [1onrocpoyHblie OTCTYNHOroO, HBHO[, aktuBoB B

Heucnonb3yem aKTUBBbI, 3anora, c¢opme npaBa

TpaHc- Hemate- Martepuanb-asi B OCHOBHOW NpeAHa3HayeH Ha3Ha4veHue AKTUBbI B NonbL30BaHUA U

3emnau OGopy- MNOpPTHbIe puanbHble Hble AeATeNIbHOCTH Hble ANA  KOTOpPbIX He ¢hopme NpaBa HemaTepuanbHbIX

34aHUA  [OoBaHUE CpeacTBa  aKTUBLI 3anachbl (HBHOQ) npoaaxu onpeaeneHo nonb30BaHUs aKTUBOB Bcero
846 262 682 375 130439 504 462 24 215 64 489 23578 - 255 044 26 371 2557235
- - - - 18 371 - 14 976 640 - 233 422 267 409
(64) (52 589) (2 516) (2 457) (32767) (333) (5431) - (597) (830) (97 584)
3331 - - - - 422 3950 - 14 268 - 21971
(2 011) 77 124 - 126159 424 - 5188 (640) - (206 244) -
847518 706 910 127923 628 164 10 243 64 578 42 261 - 268 715 52719 2749031
308 807 615483 107 389 279 208 - - - - 168 711 - 1479598
9 096 34 145 9 089 52 175 - - - - 37 375 - 141 880
199 - - - - - - - - - 199
(64) (52019 (2 516) (1792) - - - - (248) - (56 639)
318038 597 609 113962 329591 - - - - 205 838 - 1565038
- - - - 621 - - - - 1368 1989
- - - - (332) - - - - 711 379
- - - - 289 - - - - 2079 2 368
529480 109 301 13961 298573 9954 64 578 42 261 - 62 877 50640 1181625
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CprKTypa OCHOBHbIX CpeacTB, HeMaTepuaribHbIX akKTUBOB, MaTtepualribHbIX 3anacoB, HEABUXMUMOCTUN, BPEMEHHO HeI/ICI'IOJ'Ib3yeMOl7I B OCHOBHOW
OeATenbHOCTN, AOOJITOCPOYHbIX aKTUBOB, nNpeaHa3Ha4YeHHbIX AOnAa npoaaXu, aKTuBOB B cbopme npaBa nMofb3oBaHNA MO COCTOAHUIO

Ha 1 aHBapsi 2024 roga u 1 sHBapsa 2023 roga, a Takke nameHeHue ux ctommoctn 3a 12 mecsaues 2023 roga npeacTaBneHbl ganee:
BnoxeHus B COOpyXxeHune

HeaBuxumocTb, (cTpouTenbCTBO), CO3AaHUe
BpeMeHHo [lonrocpoyHbie  AKTUBbI B (n3rotoBneHue) n
Heucnosnb3yemas B aKTUBbI, copme npuo6peTeHne OCHOBHbIX
TpaHc: Hemare- Martepuans- OCHOBHOW npeaHa3HayYeH npasea cpeacTtB, HBHO[, akTnBOB B
3emnaun O6Gopy- MOPTHbIE pUanbHbIe Hble AeATenbHOCTU Hble ANANONb30BaHN ¢opMe npaBa NONb30BaHUA U Bcero
TbiC. py6. 34aHuA _fgoBaHue CpeAcTBe aKTUBbI 3anacbl (HBHOQA) npogaxm A HeMmaTepuanbHbIX aKTUBOB
®dakTnyeckue 3arparbl/
Tekywas (BoccTaHOBUTeNbHasi)
CTOUMOCTb
Ocratok no cocTosHuio 879152 689134 132 438 448 482 6 854 71355 40 057 207 368 34832 2509672
Ha 1 aHuBapsa 2023 ropa
MNocTtynnexnsa - - - - 42 623 - 4116 - 216 363 263 102
Bbi6bITHs! (7705) (34 266) (4 717) (4 125) (24 848) (1 747) (45 410) (29 176) (122 634) (274 628)
MepeoueHka (2 828) - - - - (5119) 2023 65 013 - 59 089
MepeBoabl Mexay rpynnamm (22 357) 27 507 2718 60 105 (414) - 22792 11 839 (102 190) -
Ocrarok no coctoskuio 846 262 682 375 130 439 504 462 24 215 64 489 23578 255 044 26371 2557235
Ha 1 aHBapsa 2024 ropa
AmopTusauus
Ocrarok no coctonkutio 306490 617 909 100 193 216 249 - - - 155 831 - 1396672
Ha 1 aHuBapsa 2023 ropa
Moctynnenus - - - - - - - - - -
HauncneHHas amopTusaums 3a rog 10 011 31 440 11 913 67 078 - - - 37 274 - 157 716
MepecyeT amopTM3aumm nNpu 1 ) ) ) ) . ) ) ) 11
nepeoLeHke
Bbi6bITUs! (7.705) (33 866) (4 717) (4119) - - - (24 394) - (74 801)
Ocratok no cocTonHuio 308807 615 483 107 389 279 208 - - - 168 711 - 1479598
Ha 1 aHBaps 2024 rona
Pe3epBbl
OcTaToK NO COCTOAHUIO ) ) ) ) 792 ) ) ) 1414 2136
Ha 1 auBaps 2023 roaa
Co3sfaHue (BoccTaHOBMEHWE) ) ) ) ) (101) ) ) ) (46) (147)
pe3epBoB
OcTaToK NO COCTOSIHUIO ) ) ) ) 621 ) ) ) 1368 1989
Ha 1 aHBaps 2024 ropa
Banarcosan croumocts no 537 455 66 892 23 050 225 254 23594 64 489 23578 86 333 25003 1075648
cocTosiHuio Ha 1 siHBaps 2024 roaa
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OcHoOBHbIe cpeacTBa
Y BaHKa OTCYTCTBYIOT OrpaHuyeHnst npaB CO6CTBEHHOCTN Ha OCHOBHbIE CpeCTBa.

CnpaBegnueass CTOMMOCTb 34aHUN OTHOCUTCA K YpPOBHIO 3 B Mepapxun cnpaBeannBom
CTOMMOCTMW.

Mo coctosiHuio Ha 1 aHBapa 2025 roga CTOMMOCTb 30aHUI U 3eMeNbHbIX Y4acTKOB NoaBeprnach
nepeoueHKe Ha OCHOBaHMM pe3yrbTaToB OLEHKU, MPOBEAEHHOW cneuuanictaMmu YnpasneHus
3anorosoro obecne4yeHus.

OueHka npousBoguniacb B  COOTBETCTBMM C  BHYTPEHHUMM  OOKyMeHTamu  BaHka,
pernaMmeHTUpyLWnUMM MeToauKy onpeaeneHus crnpaBennBoi CTOMMOCTU akTUBOB U NOPSAOK
B3auMoencTeusa nogpasgeneHnin banka npu onpegeneHnm cnpaBennnBot CTOMMOCTU aKTUBOB.

OueHka, nogdbop aHanoroe n 060CHOBaHME KOPPEKTMPOBOK Oblnn Npon3BeneHbl COTPYAHNKAMN
YnpaBneHua 3anoroBoro obecnedeHus. [lpoBepka pe3ynbTaToB pacyéta cnpaBeasiMBoun
ctonmoctn Obina npoBegeHa CrniykGon BHYTPEHHErO KOHTPONSA, M WUTOMM OUEHKU Obinn
yTBepXaeHb! [NpaBneHnem baHka.

CornacHo 3akn4eHussM 06 9KCMepTHOM OLeHKe CcrneuvanucToB YnpaBneHust 3anoroBoro
obecrnevyeHns cnpaBegnvMBas CTOMMOCTb 3[4aHUMKW, OOBLEKTOB HEeOABWXUMOCTW, BPEMEHHO
Hencnonb3yeMon B OCHOBHOW AeATENbHOCTU U AONTOCPOYHbBIX aKTUBOB, NpeaHa3HayYeHHbIX Ans
npoAaxu, No coctoaHmio Ha 1 aHBaps 2025 roga oTnnyaeTcs OT UX OCTaTodHOW/GanaHcoBoOw
ctoumoctn. B cBaAsn ¢ atum, Obina npoBedeHa NepeoLeHKa OCHOBHbIX CPEACTB, a Takke
CKOppEeKTMpOBaHa crpaBeannBasi CTOMMOCTb HEABWKUMOCTM, BPEMEHHO HEWUCMNONb3yeMon B
OCHOBHOW AeATENbHOCTM M JONTOCPOYHbIX aKTUBOB, NpeaHa3HayYeHHbIX ANns NPOAaxu.

Ona nepeoueHkn akTMBOB Obll UCMNOMb30BaH TOMBKO CPaBHUTENbHLIM MOAX0A, KOTOPLIN
OCHOBbIBAETCA Ha CpPaBHUTENBbHOM aHanumse pes3ynbTaToOB MNpoAaXK aHanorudHbix O6bLEKTOB
HeaBwKMMOCTU. CTOMMOCTb OOBbEKTOB HeaBMXMMOCTM baHka 3aBucUT OT reorpaduyeckoro
pacnonoxeHnsa. CToMMOCTb OPUCHBIX 34aHui BapbupyeTcs oT 6,3 Thic. pyb. 3a KBagpaTHbIn
MeTp B ropofe Bbiterpa 0o 48,3 Thic. pyb. 3a kBagpaTtHbii MeTp B ropoae CaHkT-lNeTtepbypre.

I'IpV| npuMeHeHnn CpaBHUTENBHOIO NoAxo4a UCNoJfib30BaHbl creyloLlline Krn4veBsble MeToObl:

e CpaBHUTESNbHbIN aHanM3 06bEKTOB OLEHKM NpoBeaeH C 3 (TpeMs) 06beKkTamu-aHanoramm
MO OCHOBHbIM 3fIEMEHTaM CpaBHEHMS;

e OTOOpP OCHOBHbIX 3NIEMEHTOB CPaBHEHUS ONUPAETCS Ha NOTMYECKUIA U CTaTUCTUYECKUIA
aHanm3 3aBUCUMOCTM CrpaBeasIMBON CTOMMOCTUN aKkTBa OT 3/1IEMEHTOB CPaBHEHMS;

e 3HAYEHWsI e4MHNLbI CPABHEHWSI CKOPPEKTUPOBaHbI A1 OO LEKTOB-aHANOroB Mo KaXaoMy
3NEMEHTY CPaBHEHWSI B 3aBMCMMOCTMN OT COOTHOLLIEHUS XapaKTEePUCTMK OObEeKTa OLEHKM
n obbekTa-aHanora nNo JaHHOMY 3f1EMEHTY CPaBHEHUS;

e KOPPEKTMPOBKM LIEH aHanoroB Mo 3fIEMEHTaM CPaBHEHUSI paccyuUTaHbl B MPOLEHTHOM
BbIPaXXEHNN.

4.9. [lpo4yue akmuebi

Cmpykmypa npo4ux akmueose

1 AHBapA 1 AHBaps
Thic. pyb. 2025 ropa 2024 ropa
CpeqncTBa Ha KOPPECMOHAEHTCKOM cyeTe Tuna «C» 2328178 1699 023
Mpoyas gebuTtopckas 3a40MKeHHOCTb 72 890 58 953
Mpoune kpeanTHble TpeboBaHus 129172 41 429
OueHouHbIv pe3eps nog OKY (26 640) (8 296)
Bcero npo4unx ¢pyHaHCOBbLIX aKTUBOB 2 503 600 1791109
ABaHCOBbIE NnaTEXMN 123 273 71 592
[Mpoune 90 458 94 721
PesepB nop obecLeHeHne (25 859) (32 730)
Bcero npo4unx HethpMHaHCOBLIX aKTUBOB 187 872 133 583

2691472 1924 692

I'Ipoqwe (*)VIHaHCOBbIe aKThBbl B OCHOBHOM OTHOCATCA K CTa,D,VII/I 1 KpeaunTHOro pmncka.
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WHdopmauus 06 M3MEHEeHUM npovnx akTMBOB 3a CYET ux obecueHeHuss B 2024 rogy
npeacraBneHa ganee:

Mpouune Mpoune

¢dmHaHCcoOBbIe HedMHaHCOBBLIE
Thic. pyb. aKTUBbI aKTUBbI Bcero
BenunuuHa pe3epBa nog o6ecueHeHue no
COCTOSIHUIO Ha Ha4aro roaa 8 296 32730 41 026
YucTtoe cosgaHne pesepsa noj
obecLeHeHne 18 344 (3891) 14 453
Cnucanus - (2 980) (2 980)
BenunuuHa pe3epBa nog o6ecueHeHue no
COCTOSIHUIO Ha KOHel roga 26 640 25 859 52 499

MHdpopmaumna o6 wmaMeHeHMM npoymx akTMBoB 3a CYET ux obecueHeHnns B 2023 rogy
npeacTaeneHa ganee:

Mpouwue Mpouwne
cd1HaHcoBbIe HedMHaHcOBbIe
Tbic. pyb. aKTUBbI aKTUBbI Bcero
BenunuuHa pe3epBa nop o6ecueHeHue no
COCTOSIHUIO Ha Havarno roga 1569 37 059 38 628
YucTtoe cosgaHne pesepsa nog
obecLieHeHne 6 727 11 6 738
Cnuncanus - (4 340) (4 340)
BenunuuHa pesepBa nog o6ecueHeHue no
COCTOSIHUIO HA KOHel roga 8 296 32 730 41 026
4.10. Cpedcmea KpeQumHbIX op2aHu3ayutli
1 AHBapA 1 AHBapA
TbiC. pyb. 2025 ropa 2024 ropa
Mpoune cpeactea, npuBneYéHHble No caenkam PEMNO 4 338 000 8 898 151
4 338 000 8898 151

Mo coctosiHMoo Ha 1 gaHBaps 2025 roga B obecneveHne no caenkam npsimoro PENMO c
HKO HKL, (AO) 6aHkoMm npegocTaBneHbl KIMPUHIoBble cepTudukatbl ydacTus B CyMMe
4 283 659 TbIC. pY6., NOMNy4YeHHble GaHKOM MNP BHECEHUM aKTMBOB B MMYLLECTBEHHbIN Myn
(990 641 TbIC. py0.) 1 No caenkam obpaTHoro PENMO (3 293 018 ThIC. pyb.).

Mo coctosiHMio Ha 1 saHBaps 2024 roga B obGecneyeHne no coenkam npsmoro PEMO c
HKO HKL| (AQO) 6aHkoM nNpeaoCTaBneHsbI;
O3 nopTthensa «no crnpaBeanMBOM CTOMMOCTU Yepes3 MPOoYUA COBOKYMHbIM [OXOA»
cnpaseanueon ctoumocTbio 181 482 Teic. pyb. (Mpumevanwue 4.5);
KNMpUHroBble cepTudukaTbl y4actusa B cymme 8 640 831 Tbic. py6., nony4yeHHble 6GaHKOM
no cgenkam obpatHoro PETO.

4.11. Cpedcmea KlueHmoe, He s18NIIoU,UXCS KpeOUMHbLIMU op2aHuU3ayusmMu

TBIC. DV6. 1 AaHBapsa 1 AaHBaps
TblC. PYO. 2025 ropa 2024 ropa
Tekywue cyeTa n feno3uTbl 40 BocTpeboBaHus 42 069 340 27 139 939
- dusunyeckume nuua 7 049 638 6 727 795
-un 1243 827 1380 277
- Opngunyeckne nuua 33775875 19 031 867
Cpou4Hble feno3unTbl 17 895 884 33 183 255
- dnsnyeckune nuua 12 235 090 16 884 792
-un 741 749 616 216
- FOpuguyeckue nuua 4 919 045 15 682 247

59 965 224 60 323 194

Mo coctosiHuio Ha 1 anBaps 2025 roga n 1 aHBaps 2024 roga B cocTaB CPEeACTB KIMEHTOB, HE
ABNAOLWMXCA KPeOUTHBIMU OpraHm3aunsamn, BKIHOYEHbl CpeacTBa Ha OaHKOBCKMX cHeTax Tuna
«C» B cymme 2 328 178 Thic. pyb. 1 1 699 023 TbIC. py6. COOTBETCTBEHHO, KOTOPbIE OTKPbITHI BO
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ncnonHeHme Ykasa [lNpesngeHta PO Ne 95, umeroT orpaHUYEHHbIN PEXMM UCMONb30BAHUSA Y
3epKaribHO pasMeLleHbl Ha KoppecnoHaeHTckoM cveTe baHka Tuna «C» (MNpumeyaHue 4.9).

Mo coctosiHmio Ha 1 aHBapst 2025 roga cymma CpefcTB Ha TEKyLMX cyeTax, genosutax go
BOCTpebOBaHUSA U CPOYHLIX AeN03nTax M3nYeCcknX Nuy, n UHaUBMAYyanbHbIX NpegnpuHUMaTenemn
coctasnseT 21 270 304 Tbic. pyb., B TO BpeMs Kak 3Ha4yeHue cTpokun 16.2.1 «Bknagpl (cpeacrtsa)
dmamyeckux nuuy, B TOM 4ucne uHAMBMAyarnbHbIX npeanpuHumatenen» dopmbl 0409806
«byxrantepckuii 6anaHc (nybnvkyemas dopma)» Ha 3Ty e aaTty coctaensiet 21 066 739 TbiC.
py6., 4TO 06yCnoBrNEHO NOPSIAKOM COCTaBreHuUs POPMbl, @ UMEHHO MCKITHOYEHWEM U3 OAHHOM
CTaTbW OEHEXHbIX CPEACTB, pa3MeLLeHHbIX Ha GaHKOBCKMX CYeTax agBOKaTOB, HOTapMyCOB U
WHbIX ML ANs ocyLLeCcTBNeHna NpodeCcuoHanbHOn eaTenbHOCTU.

Mo coctosHuio Ha 1 aHBapa 2025 roga baHk nmeet 10 koHTpareHToB (Ha 1 aHBaps 2024 roga:
14 KOHTpareHTOoB), COBOKYMHbIN O0OBbEM OCTaTKOB, MO cyeTam KoTopbix npeBbiwaeT 10%
NCTOYHUKOB COBCTBEHHbIX cpeacTB. COBOKYMHbIN O6BEM OCTATKOB Y YKa3aHHbIX KOHTPAreHToB Mo
coctosiHuio Ha 1 aHBapst 2025 roga coctaenseT 26 697 272 Toic. pyb. (Ha 1 sHBaps 2024 roga:
28 817 788 TbIC. pY6.).

AHanns cyetoB ropnanyeckmnx nmu n nHamBuayanbHbIX npeuanHmmaTeneVl, HE ABNAKLNXCA
KpeaAUTHbIMN OpraHn3aunamMmmy, No CEKTopamM SKOHOMUKU U BUAaM 9KOHOMUNYECKON AeATENbHOCTH
npeacrtaBneH ganee:

1 aAHBaps 1 AHBapA
TbiC. pyb. 2025 ropa 2024 ropa
durHaHCcoBas 1 cTpaxoBas 4eATENbHOCTb 26 733 922 19 345 570
CTpounTenscTBo 3153458 4 404 652
TpaHcnopT 2225833 2 290 009
Toproens 2130972 2031073
MHBecTMLUUM B HEOABUXUMOCTb 996 521 1402 619
BogocHabxeHne n BogooTBeaeHne 906 321 1279823
JesaTtenbHoCTb NpodeccnoHanbHas, HaydHas u TexHu4eckas 712 053 2 662 812
Mpon3BoacTBO MaLLMH 1 06opyaoBaHUA 488 955 157 567
[poyvasi NPOMbILLINEHHOCTb 478 912 490 959
MyeBas NPOMBILLNEHHOCTb N CeNbCKOe XO3NCTBO 368 114 390 629
JlecHasi NPOMBILLNIEHHOCTb 348 096 345 152
OHepreTuka 337 690 111 583
O6paboTka ApeBecuHbl, NPON3BOACTBO U3AENUIA U3 AepeBa 324 484 514 045
[esaTenbHOCTb aAMUHUCTPATMBHAA U COMYTCTBYOLLME YCIYTn 305 204 254 267
[eatenbHOCTb FOCTUHNLL U NPeanpUATMI 0bLLLEeCTBEHHOMO NUTaHUS 287 929 247 395
[esaTenbHOCTb 00LECTBEHHBIX OpraHM3auni 214 767 131 528
HeatenbHocTb B 0b6nacTu cnopTa, oTabixa U pa3sBreyeHun 171 402 46 596
HeatensHocTb B 06nactu nicpopmaumm 1 cBs3n 167 753 172 580
30paBooxpaHeHne 79 620 116 110
Obpa3soBaHue 54 371 72 746
PeMOHT 1 MoHTax MalumH 1 0bopyaoBaHus 49 933 49 973
[esatenbHoCTb U3KYNbTYPHO-0300pOBUTENBbHAS 46 041 39 020
MeTannyprus 31621 48 216
Xnmusa n HedpTexmmus 18 289 70 087
[eaTtenbHOCTL OpraHoB rocy4apCTBEHHOW BNacTi u
OpraHoB MECTHOro camoynpasneHusi 9785 8 249
Mpoune 38 450 27 347
40 680 496 36 710 607
94
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4.12. BbinyuweHHble cybopOuHupoeaHHble 0bu2ayuoHHbIe 3aliMbl

1 aHBapA 1 aHBaps
Thic. pyb. 2025 roga 2024 ropa
Ob6nurauuu 1 250 000 1 250 000
1250 000 1250 000

CybopanHMpoBaHHble 0GNUrauMoHHbIE 3aliMbl  KnaccuuUMpoBaHbl B KayecTBE AO0NeBbIX
WHCTPYMEHTOB, 3MWUCCUOHHBIMW [OKYMEHTaMn NpeaycMOTpeHo npaBo baHka oTkasaTbca B
OAHOCTOPOHHEM nopsigke OT ynnaTthkl NPoUeHTa (KyrnoHa).

Mo coctosiHmio Ha 1 saHBaps 2025 roga n Ha 1 sHBapsa 2024 roga BbinyweHHble BaHKom
cybopanHnpoBaHHble  OBnuWrauMoHHble  3aWMbl  nNpeacTaBneHbl  obnuraumsmn  6e3
YCTaHOBJIEHHOro Cpoka noraweHus (6eccpoyHbiMM obnuraunsimm), pasmeLleHHbiMmn 25 mapTa
2019 roga, BenMyMHa NPOLIEHTHOW CTaBKM KyrnoHa MO KOTOPbIM Ha BCE KYMOHHbIE nepuoabl
ob6paLlleHuns yctaHoBneHa B pasmepe 10 % rogoBbix.

4.13. [lpo4ue ob6sizamenbcmea

1 aHBaps 1 AHBapA

ThiC. pyo. 2025 ropa 2024 ropa
ObGna3aTenbCcTBa NO BbiNNaTe BoO3HarpaxaeHuin paboTHMKam 85 248 226 027
Kpeautopckasa 3agomKeHHOCTb MO NpoYMM Hanoram 60 068 72 315
Mpoyas kpeanTopckast 3a40MKEHHOCTb 113 764 157 020
Bcero npounx ¢puHaHCOBbIX 06513aTeNbLCTB 259 080 455 362
OTnoxeHHasa koMmccms No 6aHKOBCKUM rapaHTUaMm 97 464 127 407
Bcero npounx HecpuHaHCOBbIX 06s13aTeNnbLCTB 97 464 127 407
356 544 582 769

4.14. YcmaeHbili kanumasn baHka

3aperncTpupoBaHHbI, BbIMYLIEHHbIA U HaxogswWMncs B obpalleHnn akUMOHEPHLIM KanuTan
BaHka no coctosiHuio Ha 1 aHBaps 2025 roga coctouT u3 6 612 153 06bIKHOBEHHbIX akumi (Ha
1 anBaps 2024 roga: 6 612 153 06bIKHOBEHHbIX akUmin). HOMUHaNbHasa CTOMMOCTb KaXXA0W akLmm
— 100 pybnen.

Bnagenbubl OObIKHOBEHHbLIX akuuin UMET MNpaBO Ha MosflydYeHue OMBWOEHOOB NO Mepe WX
06bsABNeHUs, a Takke 0bnagalT NpaBoOM O4HOMO rofioca Ha akLMio Ha rofoBbIX U BHEOYEPEOHbIX
obwmx cobpaHusx akumoHepoB baHka.
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5. ConpoeodumenbHasi uHgopmauusi kK Omuyémy o ¢buHaHCO8bIX
pe3ysibmamax

5.1. [lpoueHmHbie 00x00bI U pacxo0dbl
Thic. pyb. 2024 rog 2023 rop,

MpoueHTHbIe AOXO0AbI, pacCYUTaHHbIE C UCMOJNIb30BaHUEM
meToaa 3¢ppeKTMBHOM NPOLIEHTHOM CTaBKKU

OT pa3mMeLleHns cpeacTB B KpeAMTHbIX OpraHm3auusix,

OLeHMBaeMbIX N0 aMOPTMU3MPOBAHHOW CTOMMOCTM 5745 413 3018 180
OT ccy, NPeAOCTaBIEHHbIX KITMEHTaM - OPUANYECKUM NLaM, He

ABMNAILWUMCS KpeOUTHBIMW OpraHmM3aumsmm no

amMopTU3NPOBAHHOW CTOUMOCTHU 1923 590 1058 897
OT ccya, NpeaoCTaBneHHbIX KIMEHTaM - (oM3n4ecknm nuuam, He

ABNALUMCSA KpeOUTHBIMM OpraHn3aumsiMm no

amMopTN3MPOBaHHOW CTOMMOCTH 2817670 1807 539
OT BINOXEHWI B LieHHble Bymaru, oLeHnBaeMble No cnpaBeanBoin

CTOMMOCTM Yepes NPOYNN COBOKYMHbINA 40X04 620192 651 267
Bcero npoueHTHbIX AOX0A0B 11 106 865 6 535 883

MpoueHTHbIe pacxoabl

Nno NPUBMEYEHHbIM CPEACTBaM KPeaAUTHbLIX OpraHn3aunin 978 257 537 864
Mo NpVBEYEHHbIM CPEACTBAM KIMMEHTOB - OPUANYECKUX MWL, HE

ABMAKOLNXCH KPpeOUTHBIMU OpraHn3aunsmm 5327 590 3012627
Nno NPUBMEYEHHbIM CPEACTBAM KIMUEHTOB - (PU3NYECKUX NNLY 2 677 367 1101038
Bcero npoueHTHbIX pacxo4oB 8983 214 4 651 529

5.2. Y6bImKu u cyMMbI 60CccCmaHoesiIeHUs1 o6ecueHeHUst

NHdopmauust 06 yobITKax U CyMmMax BOCCTAHOBIEHMS OOECLIEHEHMS MO KaXXO0MY BUAY aKTUBOB,
no YycrnoBHbiM obsizaTenbCcTBamM kpeguTHoro xapaktepa (oanee — YOKP) 3a 2024 rog
npeacraBneHa ganee:

CcypHaa Cpeact- ®uHaHco-

M npupas- Ba B Bble Mpouwve
HEeHHas K KpeauT- aKTUBbI Mpouwne Hedm-
Hewn HbIX no CC cuHaH- HaHCO-
3agon- opraHum- yepes coBble Bble
ThbiC. pyb. XEHHOCTb 3aumax ncn aKTUBbI aKTUBbI YOKP Bcero
Benunuunna OKY no
COCTOSIHUIO Ha Havano roga 1391 769 10 004 11 838 8 296 32730 23 028 1477 665
YucToe cospgaHmne
(BOCCTaHOBNEHUE) pesepBa
non obecueHeHne 85 237 172 361 (2 130) 18 344 (3891) 16 663 286 584
BbicBOOOXOEHWE ANCKOHTA 24 156 - - - - - 24 156
CnucaHusa n npogaxu (369 827) - - - (2 980) (5 272) (378 079)
Benunuunna OKY no
COCTOSIHUIO HA KOHel, roga 1131335 182 365 9708 26 640 25 859 34 419 1410 326
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NHdopmauua o6 ybbiTkax n cyMmax BOCCTAHOBIEHUSA 06eCLEeHeHMs NO KaXaoMy BUOY akTUBOB,
no YCroBHbIM obs3aTtenbcTBam KpeautHoro xapaktepa (ganee — YOKP) 3a 2023 rog

npeacTaeneHa ganee:

CcynHas Cpeact-  ®PuHaHco-
M npupas- Ba B Bble Mpoune
HEeHHass K  KpeAawuT- aKTUBBbI Mpouune Hedou-
Hen HbIX no CC ¢puHaH- HaHCco-
3afon-  opraHu- yepes coBble Bble
TbiC. pyb. »XE€HHOCTb 3aumax nca aKTUBbI aKTUBbI YOKP Bcero
Benuunna OKY no
COCTOSIHMIO Ha Ha4asno roga 1466 338 12 658 19717 1569 37 059 38 414 1575 755
YucTtoe cosgaHue
(BOCCTaHOBEHME) pe3epBa
noa obecueHeHne 161 280 (2 654) (7 879) 6 727 11 (4 718) 152 767
BbicBOOOXOEHWE ANCKOHTA 26 573 - - - - - 26 573
CnucaHunsa 1 npogaxm (262 422) - - - (4340) (10 668) (277 430)
Benuunna OKY no
COCTOSIHUIO Ha KOHeL roga 1391 769 10 004 11 838 8 296 32 730 23 028 1477 665

5.3. KprOBble pa3Huubl, Npu3HaHHbIe 8 cocmaee l'lpU6bl.ﬂU unu y6blmK08, 3a
UCKITiO4YeHUeM mexX, Komopbie 8O03HUKarom 6 ces3U C 47UHaHCOGbIMU
UHCMpyMeHmamu, ouyeHusaemMbiMU Mo cnpaeednueo& cmoumMocmu 4epes

npu6bbinb unu ybbimok
TbiC. pyb6.

YucTble pacxogbl OT NEPEOLEHKN NMHOCTPAHHOW BasntoTbl

YuncTble AOXOAbl OT Onepaumii C UHOCTPaHHOW BantoTon

5.4. KomuccuoHHbIe 00Xx00bI

ThiC. pyb.

Onepauun nNo pacyeTHOMY OBCIyXMBaHUIO
Onepaunn no 6aHKOBCKUM KapTam
Onepauun no 6aHKOBCKMM rapaHTUsaM
Onepauum nNo KaccoBoMy 06CNyXMBaHWUIO
Onepauuy No BantTHOMY KOHTPOIO
Onepauun No MHKaccauum LEHHOCTEN
Onepauum no areHTCk1M Jorosopam
Onepauuu no npyvemy nnaTexein HaceneHus
Onepaunn no 6pokepckoMy 0BCNYXMBAHUIO
[Mpouee

2024 rop, 2023 rop,
32 201 (162 226)
176 589 376 684
208 790 214 458
2024 rop, 2023 rop,
403 690 344 214
376 332 423011
222 816 254 890
53 161 54 062
49 195 19 467
22 294 19 697
15728 13 054
3157 4 457
2905 941
43 396 40 065
1192674 1173859

KoMmunccmoHHble goxogbl Mo AOroBopaM C MOKynaTensiMn, KOTopble OTHOCATCS K cdepe
npumeHeHns MC®OO (IFRS) 15, oueHuBaloTCa Ha OCHOBE BO3MELLIEHWS, YKa3aHHOro B 4OroBope
N NPU3HAKOTCS B 3aBUCUMOCTM OT TUNa YCIyr IMbo B MOMEHT, TGO Mo Mepe BbINONHEHNA BaHKoMm
cBO€en 0053aHHOCTM K UCMOSIHEHNIO B pamKax AOrosopa, B 3aBUCMMOCTU OT TOro, korga baHk
nepegaeT KOHTPOSb Hag YCIyron KImeHTy:
e KOMUCCUA MO OaHKOBCKMM KapTam, MO pacyeTHOMY W KaccoBOMY OOGCHY>XMBaHWUIO,
KOMUCCUA 3a MHKaccauumio, 3a onepauuuM Mo BartoTHOMY KOHTPOM K OGpokepckoe
obcnyxusaHue, 3a onepauumn No areHTCKMM 4OroBopam 1 Npuemy nnatexen HaceneHus

B COOTBETCTBUM C Tapucammn B 3aBUCMMOCTU OT TMNa onepawmm Npu3HaeTCsl B KayecTBe
Aoxoaa B MOMEHT UCMOSHEHNS onepaumm nmbo B COOTBETCTBUN C YCITOBUSIMU AOrOBOPA;

e KOMUCCUSA MO BblAAHHBIM rapaHTUsIM yniavymMBaeTcsl KNMMEHTOM aBaHCOM M OTHOCUTCS Ha
A0X0Abl Ha NPOTSKEHUN CPOKa AENCTBUSI COOTBETCTBYIOLLIEN rapaHTUn.
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5.5. KomuccuoHHble pacxoOlbi

Thic. pyb. 2024 ron 2023 rog
Onepaunn ¢ 6aHKOBCKMMW KapTaMu 253 073 298 651
Onepauny No NONyYeHUIo rapaHTUi 152 270 133 523
Onepauny ¢ MHOCTPaHHOW BankoTon 28 482 48
Onepauny No pacyeTHO - KACCOBOMY 0BCIyXMBaHMIO 22 027 8 302
Onepauny No KIMPUHroBOoMYy 06CNY>XMBaHUIO 4787 7 343
Onepaunn no nHkaccauum 3892 4 464
Onepauun nNo Aeno3ntapHoMy 06CnyXMBaHUO 2082 2634
[Mpouee 3303 2760
469 916 457 725
5.6. OnepauuoHHbIe pacxo0bi

TbiC. pYbO. 2024 ron 2023 rop,
BosHarpaxgeHus coTpyaHUKOB 1107 356 1092 948
Hanoru n otuncneHus no 3apaboTHon nnate 292 496 280 719
PemoHT 1 akcnnyaTtaums 209 959 195 766
MnaTexun B cuctemy CTpaxoBaHMs BKNagoB 158 898 123 622
AmopTtusauma OC n HMA 141 880 157 716
TenekoMMyH/KaUNOHHbIE YCyrn 109 403 99 402

[Mnarta 3a NnpaBo NONb30BaHUA OOBbEKTAMUN UHTENNEKTYanbHOM
OeATenbHOCTH 83 212 58 121
OxpaHa 47 948 45 926
[poyne Hanorn 34162 24 398
Peknama 26 271 28 768
PeanusoBaHHble npaBa TpeboBaHus 21 764 15138
KoHcynbTaunoHHbIE Y MIHPOPMAaLIMOHHBIE YCryrn 19 649 18 427
MpodbeccroHanbHble ycnyru 14 451 9161
ApeHpa 13 452 14 087
CTtpaxoBaHue 12 788 14 702
KomaHanpoBo4Hble pacxoapl 6 553 6 907
[pencraButensckne pacxogbl 5 462 4 867
KaHuenspckue ToBapbl 3283 3626
Mpoune 108 894 152 758
2417881 2 347 059

5.7. Bo3HazpaxdeHue pabomHukam

Obwun pasmep KpPaTKOCPOYHbIX BO3HArpaXKAEHWN, BKIOYEHHbIX B CcTaTblo «OnepaumoHHble
pacxogbl» dopmbl 0409807 «OTYET 0 bmMHaHCOBBIX pesynbTaTtax (nybnukyemas gopma)», 3a

2024 rog v 2023 roa MmoxeT ObITb NpeacTaBneH cnegyowmnm obpasom:

TbiC. py6. 2024 rop, 2023 ron,
KpaTkocpouHbie Bo3HarpaxaeHus 1378 340 1353 250
3apaboTHas nnaTta coTpyaHMKaMm 1044 248 1045 246
Harnorv 1 oTuncnenus no sapaboTHoON nnaTe 292 496 280719
Mpoune KPATKOCPOUHbIE BO3HATPAXKAEHUS! COTPYAHNKOB 41 596 27 285
JonrocpoyHblie BO3HarpaxaeHus 21512 20 417

1399 852 1373 667

5.8. BosmeweHue (pacxod) no Hamo2am

KomrnoHeHmbI eo3mewieHuUs (pacxoda) o Hasrozam

MHdopmauua 06 OCHOBHLIX KOMMOHEHTax pacxoga/(Bo3melleHnss) no Hanoram baHka

npeacrtaBneHa ganee:

TbiC. pyb. 2024 rop, 2023 rop,
Hanor Ha npuGbinb 55 583 49573
N3meHeHne OTNoXEeHHOro Hanora Ha NpubbInb (21 937) 26 249
33 646 75 822
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NHdopmauusi o OCHOBHbIM KOMMOHEHTaM TekyLero pacxoa / (BO3MeLLeHNs) No Harory Ha
NpubbINb NpeacTaBneHa ganee:

Thbic. pyb. 2024 rog 2023 rog
Tekywwmn Hanor Ha Npubbinb, paccynTaHHbIN No ctaske 20% - -
TekyLwmn Hanor Ha NpubbINb, paccyUTaHHbIN No cTaBke 15% 55 583 49 573

55 583 49 573

Mo coctosiHuio Ha 1 aHBapst 2025 roga n Ha 1 sHBapsa 2024 roga nepennata aBaHCOBbIX
nnatexen no Hanory Ha npubbinb no ctaBke 20% OTCyTCTBYET.

OmoxeHHbIe Hasl0208ble aKmuebl U OMJ1I0XKeHHbIe Haslo2o8ble ob6si3amesibcmea

BpemeHHble pasHuLbl, BOSHUKAKOLLME Mexay ocTaTkaMu Ha akTUBHbIX (MacCUBHbIX) 6anaHCcoBbIX
cyeTax, 3a WUCKMNIOYEHMEeM CYeTOB Mo Y4€Ty KanuTana, U ux Hanoroson 6asomn, NpuMBOAAT K
BO3HUKHOBEHMIO OTMOXEHHbIX HANOroBbIX aKTMBOB/OOA3aTeNbCTB. M3MeHeHMe B CTPYKType
OTNOXEHHbIX HanoroB Ha 1 aHBaps 2025 cBs3aHO C W3MEHEHMEM aHanUTUYECKOro ydeTa
OTJIOXXEHHbIX HanoroBbIX akTMBOB/06A3aTENbLCTB.

Mo cocTosiHMIo Ha 1 aHBaps 2025 roga no oTHOLWEHMIO K pesynbTaTtam Ha 1 aHBapsa 2024 roga
OTITOXXEHHbIA HaNoroBbI aKTMB MO NepeHeceHHbiM Ha Oyayuiee yObiITkaMm yBenuMuuncs
Ha 58 255 ThIc. py6., OTNOXEHHOE HaNoroBoe 06s3aTenbCTBO yBENMUUock Ha 17 519 Toic.pyoO.
OCHOBHOW NPUYNHOW pasHUL, SIBNSIETCA M3MEHEHME CTaBKM Hanora Ha npubbinb ¢ 20% Ha 25%,
B TOM uucne:

-yBENMYEHNe OTNIOXKEHHOr0 HANoOroBoro akTnea no NepeHeceHHbIM Ha Byayllee ybbiTkam Ha

42 716 TbiC.pyb.;

-yBeNMYeHne OTNOXEHHOro HanoroBoro obssarenscTea Ha 7 827 Tbic.pyb.

1 AHBaps 1 AHBapA
ThiC. pY6. 2025 ropa 2024 ropa
OTNOXeHHbIN HanoroBbIA akTUB, B T.Y.: 213 578 234 857
-Mo nepeHecéHHbIM Ha Byayliee ybbiTkam 213578 155 323
-MO0 BblYMTAEMbIM BPEMEHHBIM pa3HuULaM - 79534
OTnoxeHHOe Hanorosoe o6A3aTenbLCTBO 39 150 101 165

CnyyaeB HenpusHaHWs OTNOXEHHbIX HanoroBbiXx akTMeBoB (ganee — OHA), B ToM 4ncrne no
HanorosbIM ybbiTkam, no utoram 2024 r. n 2023 r. y baHka He nmeeTcs. Cpok MCNONb30BaHUA
BPEMEHHbIX pa3HuL, YMEHbLUAKLWMX padMep Hanoroobnaraemon 6asbl No Hanory Ha Npubbine,
N CPOK MCMOSb30BaHUSA NepeHecEéHHbIX Ha ByayLee HEMCNOMNb30BaHHbIX HANOroBbIX YObITKOB, HE
OrpaHuyeHbl AeNCTBYIOLLMM HaNorosbiM 3akoHodaTenscTBoM Poccuickon degepauuu.

B mone 2024 ropga 6bin NpuHAT heaepanbHbli 3aKOH, NpegycMaTpUBAOLLNA KOMMIEKCHOE
n3MeHeHne napaMeTpoB HaroroBon cuctemsl Poccuinckon ®efepaunn, Bctynaroulee B cuny ¢ 1
aHBapsa 2025 roga, B YaCTHOCTU:
e yBenu4yeHue obLLen CTaBkn Mo Hanory Ha NpuobInb Ao 25%;
e yBENUYEHME CTaBKM MO Hamnory y WUCTovHMKa goxoda fo 25% (Kpome CTaBoK Ans
OTAENbHbIX KAaTEropmm OX040B);
e BBedeHVe AuddepeHUMPOBaHHbIX CTABOK MO Harory Ha Aoxodbl (PU3NYeckux vl B
3aBMCUMOCTM OT pa3Mepa M Buaa [goxoda, MNOMYYEHHOro HaroronnatenblnKOM B
Hanorosom nepuoge.

6. ConpoeodumersnibHasi uHgpopmayus Kk Omyémy 06 ypoeHe
docmamoy4yHocmu Kanumarsia OJisi MOKPbIMUsi PUCKO8

LB P® ycraHaBnuBaeT u KOHTPONUPYET BbIMNOMHEHNE TpebGoBaHMI K YPOBHIO AOCTAaTOYMHOCTM
cobCcTBEHHbIX cpeacTs (kanutana) baHka.

baHk onpegensdeT B kayecTBe kanuTtana Te CcTaTbW, KOTOpble onpenerneHbl B COOTBETCTBUN C
3akoHogaTtenbcTBoM P® B kauecTBe ctaten, coctaBnsaowLmMx CO6CTBEHHbIE CpeacTBa (kanuTan)
KPeaMWTHbIX OpraHM3auni.

Mpn pacuyéte obsizaTenbHbIX HOPMaTMBOB U OMpedeneHMn pasmepa COOCTBEHHbIX CPeacTB
(kanutana) BaHk yuuTbiBaeT pe3epBbl HA BO3MOXHblE MOTEPU MO (PMHAHCOBbLIM aKTUBaAM M
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YyCNoBHbIM 00s3aTenbCcTBamM KpeAUTHOro Xapakrepa, COPMUPOBAHHbIE B COOTBETCTBUWU C
MonoxeHuem LIB P® Ne 590-T1, MonoxeHnem LIB P® Ne 611-IT 1 YkaszaHnem LI P® Ne 2732- VY.

B cootBetctBUM ¢ UHCTpykumen LIB P® ot 29 Hosbpsa 2019 roga N 199-U «O6 obasaTenbHbIX
HopmaTtMBax M HagbaBkax K HOpmMaTMBam AOCTATOYMHOCTM kKanutana 6aHkoB C yHMBEpCanbHOW
nuueHsuen» (ganee — NHetpykuma LB PP Ne 199-U1) no coctosaHuio Ha 1 aHBapsa 2025 roga u 1
aHBapsa 2024 roga MUMHUMAanbHbIE 3HAYEHUS1 HOpMaTMBa AOCTATOYHOCTM Gas30BOro kanutana
6aHka (nanee — HopmaTue H1.1), HopmaTBa 4OCTAaTOYHOCTM OCHOBHOIO KanuTana 6aHka (qanee
— HopmatuB H1.2), HopMaTuBa AOCTAaTOMHOCTU COBCTBEHHbIX CPeacTB (kanutana) 6aHka (aanee
— HopmaTtme H1.0) 1 HopmaTuBa OOCTAaTOMHOCTM COBCTBEHHLIX CPeacTB (kanutana) 6aHka ¢
YY4ETOM B3BELUMBAHMS aKTMBOB MO ypoBHIO pucka 100 npoueHToB (HOpMaTtMB (OMHAHCOBOrO
pblyara) (aanee — Hopmatume H1.4) coctasnswoT 4,5%, 6%, 8% 1 3%, COOTBETCTBEHHO.

baHk 00s13aH cobnogate HagbaBkM K HOpMaTMBaM  OOCTATOMHOCTM  KanuTana Ha
KOHCONMMANPOBAHHOMW OCHOBE: MoAdep)KaHus AOCTAaTOYMHOCTM KanuTana, aHTULMKITUYECKYHo
Hapbaeky. o coctosHuio Ha 1 aHBapsa 2025 roga n Ha 1 sHBaps 2024 roga MUHMMArbHO
AOMYCTUMbIE YMUCNOBble 3HA4YeHWs HagbaBOK K HOpMaTuMBaM [AOCTAaTOMHOCTW KanuTana
coctasnsaT 0,25%. Mo coctoaHmio Ha 1 aHBaps 2025 roga n 1 aHBapsa 2024 roga baHk
cobnogan obs3aTenbHble HOpMAaTMBbl LOCTAaTOMHOCTM KanuTana, a Takke MWHMMarnbHO
AOMYyCTUMbIE YNCIOBbIE 3HaYeHUsA HagbaBoK K HopMaTMBaM LOCTAaTOMHOCTM KanuTana.

BaHk nogoepxuBaeT ypoBeHb OOCTAaTOYHOCTM COOCTBEHHbLIX CPEeACTB (Kanutana) Ha ypoBHE,
KOTOpPbIA COOTBETCTBYET XapakTepy u o6beMy npoBoanmbix baHkom onepaumi.

BaHk onpegensieT CKNOHHOCTb K puUCKYy B uensx obecnedyeHus YCTOMYMBOrO €ero
PYHKLUMOHMPOBAHNS Ha HENPEepbIBHOW OCHOBE, B TOM 4MCMe B CTPECCOBbIX CUTyauusx.
CKNOHHOCTb K pUCKY onpeaensieTcs cTpaTernen ynpasneHus puckamu u kanutanom baHka Ha
ypoBHe baHka B pa3pese HanpaBneHui ero gedatrensHocTu. CKNOHHOCTb K PUCKY onpeaensieTcs
B BMAE COBOKYMHOCTM KOMMYECTBEHHbIX N KA4YEeCTBEHHbIX Noka3atenen. K uncny KonnyecTBeHHbIX
nokasartenemn, xapakTepumayrLmnx 4OCTaTOYHOCTb Kanutana, B 4aCTHOCTU, OTHOCATCS:

e ypoBEeHb [AOCTATOMHOCTM uMelleroca B  pacnopskeHun baHka kanutana,
onpegensemMbln B npoueHTax OT HeobXOAMMOro Ans MOKPbITUS PUCKOB KanuTana
(3KOHOMMYECKOro KanuTana);

e rokasaTenu perynsatmBHOW OOCTAaTOMHOCTM COOCTBEHHbIX cpeacTB (kanutana) baHka
(6a30BOro, OCHOBHOrO W COBOKYMHOrO Kanutana), onpegensemble B COOTBETCTBUM C
Monoxennem UB P® ot 4 uiona 2018 roga Ne 646-I1 «O metoguke onpegeneHus
BENMYNHbI COBCTBEHHbIX CPEeACTB (KanuTana) KpeauTHbiX opraHm3aumn («basenb Il1»)»
(oanee — MNonoxexne LUB P® Ne 646-I1) n NHuctpykumen LIB PP Ne 199-U;

® WHbl€ PUCK-anneTUTbl, yCTAHOBEHHbIE K COOTBETCTBYHOLLMM 3HAYUMbIM PUCKaM.

KayecTBeHHbIM noka3aTenem CKIMNOHHOCTWM  (annetuTa) K PUCKY SBMASETCA  PEUTUHT
KpeauTocnocobHocTn baHka, npucBanBaeMbI peMTUHIOBLIM areHTCTBOM «3JkcnepT PA» n HPA.

Ha ocHoBe nokasaTtenemn CKNOHHOCTU K pucKy BaHk onpeaensieT nnaHoBbIn (LeneBon) ypoBeHb
KanuTtarna, NnaHoBY CTPYKTYPY KanuTana, UCTOYHUKM ero (oopMUpOBaHUS, NraHoBbIV (Lenesoin)
YypOBEHb AOCTAaTOMHOCTU Kanutana, a Takke nnaHoBble (LeneBble) YPOBHU PUCKOB U LeneByto
CTPYKTYpY puckoB baHka. [pv onpegeneHun nnaHoBoro (LeneBoro) ypoBHS KanuTana, nrnaHoBown
CTPYKTYpbI KanuTana, NnaHoBoro (LeneBoro) ypoBHs 4OCTATOMHOCTH KanuTana baHk ncxoaut us
¢asbl LuMKra 4enoBon akTUBHOCTU, OLEHKM TeKyLlen noTpebHOCTM B Kanutane, Heobxoaumom
ANSA NOKPbITUS 3HAYNMbIX PUCKOB (Aanee — 06bEM HeobxoaMMOro kanuTana), a Takke yuntblBaeTt
BO3MOXHYI0 MOTPEBHOCTb B NpMBREYeHUN 4ONOMHUTENBHOIO KanuTana v UMeLLUNECs UCTOYHUKM
ero npvBreyeHns A51s NOKPbITUS 3HAYMMbIX PUCKOB C YYETOM OPUEHTUPOB passBuTUS BusHeca,
NNaHoBbIX (LeneBblX) YPOBHEN PUCKOB U LiENeBOW CTPYKTYpbl pUCKOB BaHka, yCTaHOBMEHHbIX
cTpaTternen passuTus.

CoBokynHbin  06bEM HeobOxogumoro kanutana onpegensietcas baHkom Ha  ocHoBe
arpernpoBaHHOM OLEeHKM TpeboBaHMM K KannuTany B OTHOLIEHUN 3HauYnMbIxX Ans baHka puckos. B
Lensix OLEHKM COBOKYMHOro obbéma Heobxoaumoro kanutana baHk mcnonb3yeT MeToauky
onpegeneHnss pasmepa kanutana, Heobxoaumoro Ansi NOKPbITUS TpeboBaHMW B OTHOLLEHUU
Kakaoro M3 3HaumMMmbix Ans baHka puckoB. B uensix oueHkn goctaToyHOCTWM KanuTana baHk
yCTaHaBnMBaeT NpoLeaypbl COOTHECEHUSA COBOKYNHOro o6béma Heobxogmmoro baHky kanvuTana
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AO «bAHK CIb»
MosacHumenvHas uHopmayusa Kk 2000eoli byxzanmepckoli ((puHaHcoeoii) omuémHocmu

N 06bEMa UMEIOLLErocsi B ero pacriopsikeHuM kanutana. YkasaHHble npoueaypbl No3BOnsioT
BaHky KOHTponupoBaTb cobntogeHne 06s13aTenbHbIX HOPMaTUBOB.

B uensax ocywiectBneHnsa KOHTPONsi 3a JOCTAaTOMHOCTBLI COOCTBEHHbIX CPeAcTB (kanutana) baHk
yCTaHaBnuBaeT npoueaypbl pacnpedeneHus kKanutana 4epes3 CUCTEMY JIMMWUTOB MO
HanpaBneHnsiM OeATenbHOCTU, BuAaM 3HAYMMbIX PUCKOB (B 4YaCTHOCTWU, KpPEeaUTHOMY,
PbIHOYHOMY). [N pUCKOB, B OTHOLLEHWM KOTOpLIX onpeaensitoTca TpeboBaHusa K kanuTany,
nMMnTbl 6a3npyOTCA Ha oueHKax NOTpebHOCTM B KanuTane B OTHOLUEHMW AaHHbIX PUCKOB. Ons
PUCKOB, B OTHOLLEHMN KOTOPbIX TpeboBaHWS K KanuTany He onpenensatTcs, yCTaHaBnMBalTCA
CTPYKTYPHbIE NMUMMUTLI UK NIMMAUTBI HA 06BEM OCyLLECTBNAEMbIX onepaunn (caenok). Cuctema
NMMUTOB MMEET MHOTOYPOBHEBYIO CTPYKTYPY.

B npouecce pacnpegeneHus kanutana no HanpasneHusM OeaTenbHOCTU, BuAaM 3HayYuMbIX
puckoB, baHk obecnevvBaeT Hanuune pesepsa No kanutany Ans:
e [OKPbITUS PUCKOB, HE OLIEHMBAEMBbIX KONMYECTBEHHBIMU MEeTo4aMu;
e peanusauMm MeponpusTUn no passBuTuo OGusHeca, NpPegyCMOTPEHHbIX CcTpaTernemn
pa3suTus baHka.

B pamkax KOHTpPONS Hag YCTaHOBMEHHbIMW nuMUTamMyM bBaHk ycTaHaBnMBaeT CcUCTeMy
nokasaTtenen, CBMOETENbCTBYHLIMX O BbICOKOW CTEMeHW MWCMOMb30BaHMUS CTPYKTYPHLIMU
noapasgeneHnsmu baHka BblgeneHHoro MM nuvnTa (4anee — CMrHanbHble 3HaYeHus).

[na Kaxgoro M3 CcUrHanbHbIX 3HAYeHW YCTaHaBNMBaETCsl COOTBETCTBYIOLIMI NepeyeHb
KOPPEKTUPYIOLLMX MEPONPUSTUIA, 3aBUCSALLMIA OT CTEMNEHM NPUBIIKEHMS UCNONb30BaHWS NMMMAUTA
K CUTHaNbHOMY 3Ha4YEeHUIO, HanpuMep:
e CHWXEHWe yPOBHS MPUHATOIO PUCKa;
e nepepacnpegerneHne kanutana, BblgeneHHOro Ha MoKpbITUE 3HAYMMbIX PUCKOB, MeXay
CTPYKTYPHbIMM nogpasaeneHnsmm banka;
e yBenu4yeHve pa3mepa kanutana.

BaHK exeMeca4yHO MO COCTOSIHMIO Ha MNEepBOE YUCIO KaxXAoro Mecsdua npenocraBnsieT B
TepputopuansHoe ydypexaeHne LB P®, ocyulectensolwee Hag3op 3a €ro OesTenbHOCTLI,
cBedeHnsa o pacyéTte obssaTenibHbIX HOPMAaTMBOB MO YCTAHOBMEHHOW hopme. YnpasneHue
OaHKkoBCKOM OTYETHOCTM bBaHka KOHTpOnuMpyeT Ha e€eXedHEeBHOW OCHoBe cobnogeHune
HOPMaTMBOB JOCTAaTOMHOCTM COBCTBEHHBIX CPEACTB (kanutana).

B cnyyae ecnu 3HayeHWs HOPMATMBOB AOCTATOMHOCTM COOCTBEHHbIX CpeacTB (Kanutana)
NpnbNIMKaTCa K NOPOroBOMY 3HA4YEHUIO, yCTaHOBNEHHOMY TpeboBaHusimn LIB P® 1 BHyTpeHHewn
nonutukon baHka, AaHHaa MHdopMaunsa goBoouTcsa 0O cBegeHus KomuTteTta no ynpaBneHuto
aKkTMBamu 1 naccusamu ns BbIpaboTkn Mep No yny4ylleHWo YkadaHHbIX HOPMaTUBOB.

CobcTBeHHble cpeacTtBa (kanutan) baHka, paccumTtaHHble B COOTBETCTBUM C TpeboBaHUAMMU
MonoxeHus LIB P® Ne 646-I1, moryT ObiTb NpeAcTaBneHbl crieayrowmmMm obpasom:

1 AaHBapsa 1 AHBapA
ThiC. pY6. 2025 roga 2024 ropa
OcHoBHOM KanuTan 4 807 746 4672 907
basoBbIn kKanutan 3 557 746 3422907
[o6aBoyHbIi kKanuTan 1 250 000 1 250 000
AononHuTenbHbIA KanuTan 625 372 747 404
Bcero kanutana 5433118 5420 311
MokasaTenb 4OCTAaTOYHOCTU cO6CTBeHHbIX cpeacTB H1.0 (%) 12,8 15,8
MokasaTenb goctatoyHocTu 6aszoBoro kanutana H1.1 (%) 8,5 10,1
MokasaTenb 4OCTaTOYHOCTU OCHOBHOro kanutana H1.2 (%) 115 13,8

Hanee npeacraBreHa I/IH(*)OpMaLl,I/IFl 00 OCHOBHbIX MHCTPYMEHTAaX Kanutana baHka:

1 AHBaps 1 AHBaps
TbiC. pyb. 2025 ropa 2024 ropa
Cob6CcTBeHHbIe cpeaAcTBa (kanuTan) uToro, B T.4.: 5433118 5420 311
OcHoOBHOM KanuTan 4 807 746 4672907
HNemoyHuku 6a308020 Kanumarna: 4100311 3822 457
YcTaBHbIN KanuTan 656 415 656 415
YacTb pesepBHOro poHaa, chopMMpoBaHHOIO 3a cyeT Npubbinm
npegLlecTBYOWNX NeT 33061 33061
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AO «bAHK CIb»
MosacHumenvHas uHopmayusa Kk 2000eoli byxzanmepckoli ((puHaHcoeoii) omuémHocmu
1 AaHBaps 1 AaHBaps
Tbic. pyb. 2025 roga 2024 ropa
Mpubbinb NpeaLecTByOWMX NET U TeKyLLero roga (ee 4yactb), AaHHbIe O
KOTOpOW noATBEPXAeHbl ayAUTOPCKON opraHnsaumen 3410835 3132981
HemoyHuku 0obagoyHO20 Kanumarna 1250 000 1 250 000
CybopanHMpPOBaHHbIM 06nMraumoHHbIN 3aeM 6e3 ykazaHus cpoka
BO3BpaTa 1 250 000 1 250 000
lNokasamenu, ymeHbwarowjue cyMMy UCMOYHUKO8 6a308020 Kanumarna (542 565) (399 550)
JononHuTenbHbIN KanuTan 625 372 747 404
YacTb ycTaBHoro kanutana baHka, cpopmmpoBaHHoro 3a cyet
Kanutanusauuy npMpocta CTOMMOCTM UMYLLEECTBa NPpU NepeoLieHke A0
BbIObITUS UMyLLECTBa 4 800 4 800
Mpnbbinb Tekylero roga (ee 4acTb), He NOATBEPXKAEHHAsS ayaUTOPCKON
opraHusauuen 230 417 264 676
Cy6opanHMPOBaHHbIV KpeaUT No OCTaTOYHON CTOMMOCTHU 167 500 267 500
[MpupocT ctommocTn nmyiectea baHka 3a cHeT nepeoLeHKn 224 690 211 604
lNoka3amenu, ymeHblwarouwjue UucCmoYHUKU OOMOMHUMEesLHO20 Kanumarna (2 035) (1176)
5433118 5420311

B coctraB pgobaBo4yHoro kanutana baHka no coctosiHMioo Ha 1 gaHBapss 2025 roga wn
1 auBaps 2024 roga BKNOYEeH CyGOpPAMHUPOBAHHbLIA OBMMraunoOHHbLIN 3aeM, CPOK MoralleHus
KOTOpPOro He ycTaHoBMneH Ha obwyto cymmy 1 250 000 Teic. py6. B coctaB AONONHUTENBHOrO
Kanutana baHka no coctosiHMio Ha 1 sHBapss 2025 roga BKIHOYEHbl CyOOPOMHMPOBAHHbIE
KpeauTbl Ha o6Lwyto cymmy 167 500 Teic. py6., npuBneveHHble nocrne 1 mapta 2013 roga.

[aHHble cybopanHMpoBaHHbIE KpeauTbl yOOBMETBOPSAOT  YCMOBUAM kanuTana,
npegycMoTpeHHbIM NonoxeHnem LIB PO Ne 646-11.

7. ConpoeodumernbHasi uH¢hopmayus K CeedeHusim 06
ob6siI3amenibHbIX HOpMamueax U O HopmMamuee (HUHaHC08020
pbl4yaza

Mo coctosHuMio Ha 1 saHBapsa 2025 roga baHk BbIMONHAN o06si3aTenibHble HOPMaTUBHI,
ycTaHoBneHHble LU P®. [Ina pac4yéta HopMaTMBOB AOCTAaTOMHOCTU kanuTtana baHk npumeHseT
nogxoa, onpenenéHHbin nyHktom 3 UHetpykumm LB PO Ne 199-U. [Ina pac4éta HopmaTuMBOB
nukBnOHoOCTM baHk NpUMeHSsIeT noaxoa, onpeaenéHHbln NyHKToM 5.6 MHcTpykuum LIB PO Ne 199-
W, nossonsawowunn KoppekTupoBaTb 00s3aTenbCTBa COOTBETCTBYIOLMX HOPMATUMBOB Ha
MWHMManbHbIA COBOKYMHbIN OCTAaTOK CPEACTB MO cHETaM HPUAMYECKUX U (DU3UYECKUX ML,

MpeBblleHNe BENUYMHBI OanaHCOBbLIX aKTMBOB, WCMOMb3yeEMbIX AN pacyérta nokasaTens
b1HaAHCOBOrO pblyara Hag pa3mMepoM akTMBOB, ONPeAEeNEHHbIX B COOTBETCTBUN C ByxranTepckum
OanaHcoMm, 0OycrnoBneHO BKAKYEHMEM B COCTaB pacyéta (MHAHCOBOrO  pblyara
AOMONMHUTENBHOIO pMUcKa No onepaumam KpeanToBaHus LeHHbIMK Bymaramu.

8. ConpoeodumernbHasi uHgopmauuss Kk Omyémy o OeuxeHuu
deHeXxHbIx cpedcme

Mo coctosHMio Ha 1 gHBapsa 2025 roga y baHka MMelTca ocTaTKM OeHEeXHbIX CpeacTB Ha
KOPPECNOHOEHTCKMX U MPOYMX cYeTax B KPeOUTHbBIX OpraHn3aumsax-KoppecnoHaeHTax B 4acTax,
onpeAenéHHblX OoroBopamMn MUHMMAasbHbBIX Pa3MepoB AEHEXHbIX CPeacTB, Tpebyembix K
oba3aTtenbHOMY noagepXXaHulo (XpaHEHWO) Ha YKa3aHHbIX KOPPECMOHAEHTCKMX cyeTax B
pasmepe 560 982 Tbic. pyb. [aHHble cpeacTBa pasmeLLeHbl B KQ4EeCTBE CTPaxOBOro NMoKpbITUA
Ansa obecneveHns 6e3HannyHbIX pacyY€ToB Mo NNAaCTUKOBLIM KapTam U pac4€éTamM B MHOCTPaHHOM
Bantote. OObEM ykasaHHbIX CpPeAcTB MO COCTosHMIO Ha 1 sHBapsa 2024 roga coctaensn
1114 774 TbIC. pY6.

MHdopmaums no cermeHTam aesaTenbHOCTU baHka He pacKpbIBaeTCs B CBA3N C TeM, YTO Y baHka
OTCYTCTBYIOT BbIMyLleHHble nybnuyHo obpawarwmecs uUeHHble 6ymarn. bBbeccpoyHble
cybopanHnpoBaHHble obnurauum (Mprmeyanune 4.12) 6biny BbiNyLEHbI MO 3aKPbITOW MNOANUCKE.
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baHKoBCKasi OTYETHOCTH

Koa Tepputopumn Koa kpeauTHOW opranusauun (dunvana)
no OKATO no OKMO PErmcTpaumoHHbI HoMep
(/nopaaKkoBbIN HOMEP)
19 34236369 2816

BYXTANTEPCKWUWA BANAHC
(ny6bnukyemas cbopma)
3a 1 kBapTtan2025r.

MonHoe hbMpMeHHOEe HaMMeHOBaHWE

er,CI,MTHOIZ OopraHunsauunmn

AkunoHepHoe obuectso «CEBEPITASBAHK»

AZpec KpeauTHOWN opraHu3auum B
npeaenax Mecta HaxoXAeHUsl KpeauTHOM

opraHuMsauuu 160001, ropog Bonorga, yniua bnaroseweHckasi, 4oM 3.
Koa dopmbl no OKY/ 0409806
KeapTanbHas (Monyrogosas) (Fogosas)
ey | Aommesn | R,
P HanmeHoBaHuWe cTaTbm nosiCHe- peAsiayil
CTPOKM nepwog, OTYETHbIN rog,
HMA
TbIC. pyb. TbIC. pyb.
1 2 3 4 5
I. AKTUBbI
1 [eHexHble cpeacTea 3.1 701 854 836 413
CpeacTBa KpeauTHON opraHu3auuy B
2 LleHTpanbHOM 6aHke Poccuitickon ®eaepaunm 3.1 2 364 368 1760 233
2.1 Obs3aTenbHble pe3epsbl 3.1 235 979 223 132
3 Cpenctea B KpeaUTHbIX OpraHM3aumsx 3.1 510 210 528 620
®rHaHCOBblE aKTMBbI, OLIEHMBAEMbIE MO
4 CNpaBeasIMBON CTOMMOCTM Yepe3 npubbiib Unn 3.2 110 933 105 843
ybbITOK
Mpon3BoaHble (MHAHCOBbIE MHCTPYMEHTBI ANS
42 | Leneit xemkmposaHus i i
5 Yucras ccyaHas 33/0/DKEHHOCTb, OLieHNBagMas 3.4 67 558 253 60 573 198
no aMOPTM3MPOBAHHOW CTOMMOCTU
Yucrble BNOXeHUS B (PMHAHCOBbIE aKTUBbI,
6 OLleHMBaeMble MO CNpaBeaIMBON CTOMMOCTM 3.5 3115031 3281 629
yepes NPoYMn COBOKYMHbIA A0X0A
YucTble BNOXEHUS B LIEHHbIE ByMarn u nHoble
7 (nHaHcoBbIe aKTMBbI, OLEHMBAEMbIE MO 36 2 476 940 482 459
aMOPTM3NPOBAHHOW CTOMMOCTH (KpoMe
CCYAHOWN 3a40/1KEHHOCTH)
MHBEeCTUUMKN B AOYEPHUNE N 3aBUCUMbIE
8 opraHm3aLmn 3.7 129 716 121 022
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1 2 3 4 5
9 TpeboBaHue No TekyLeMy Hanory Ha npubbiib - -
10 OTNOXEHHBIVA HANOroBbIN akTUB 4.7 213 578 213 578
OcHoBHbIe cpeacTBa, akTuebl B hopMe npasa
11 MONb30BaHMSA N HEMaTepuasbHbIE aKTUBbI 3.8 R 1139 364
[loNrocpoyHble aKTMBbI, NpeAHa3HauYeHHbIe
12 - 3.8 46 074 42 261
13 Mpoyne akTuBbI 2 609 226 2 691 472
14 Bcero akTnsoB 2.2 81 030 307 71776 092
II. NTACCMBDbI
15 KpeauTbl, Aen03uTbl 1 MpouKe CpeAcTsa 335 675 405 067
LleHTpanbHoro 6aHka Poccumnckon ®degepaunm
16 CpeacrBa K/TMEHTOB, OLiEHNBAEMbIE MO 73 482 416 64 303 224
aMOPTM3MPOBaHHON CTOMMOCTM
16.1 CpeAcTBa KPeanTHbIX OpraHu3aLmi 3.9 4614 317 4 338 000
16,2 | CPEACTBA K/IMEHTOB, HE ABNAIOLIMXCS 3.10 68 868 099 59 965 224
KpeanTHbIMM OpraHv3aumsamm
16.2.1 | Br1aAbI (cpeactBa) pm3MUecKknx nuu, B TOM 3.10 21 675 186 21 066 739
yucne MHAMBMAYaNbHbIX NpeanpuHMMaTenen
®unHaHcoBble 0653aTeNbCTBa, OLEHMBAEMbIE MO
17 CnpaBeanBoOM CTOMMOCTU Yepe3 Npubbinb Un - -
ybbITOK
171 |BrIaAb (cpeactea) pusmMyeckunx nuu, B TOM ) )
yucne MHAMBMAYaNbHbIX NpeanpuHMMaTenen
173 ﬂpow§Bongle (p1MHaHCOBbIE NHCTPYMEHTbI ANs ) )
Lenen XemxKnpoBaHus
18 BbinyLeHHble A4oNroBble LieHHble ByMarn - -
18,1 |Ouenmsaembie no CnpaBea/IMBoON CTOMMOCTU ) )
) yepes Npunbbiib UK YObITOK
18,y | OuenmBsaembie no aMOpPTM3NPOBaAHHOM ) )
CTOMMOCTHU
MpvBneyeHHble CybopaANHMPOBAHHBIE KPeauTbl
(Aeno3uTbl, 3aiMbl) 1 BbINyLLEHHbIE
19 cy60pANHMPOBaHHbIE 06/IMraLMOHHBIE 3aliMbl, 500 000 500 000
KnaccmduumMpoBaHHbIE B Ka4yecTBe
06513aTenLCTB
20 Obs3aTensbcTBa No TeKyLeMy Hanory Ha 4.7 19 864 15 364
npubbINb
21 OTnoXxeHHble Hanorosble 0653aTeNbCTBa 4.7 7 815 39 150
22 Mpoune obs13aTensCcTBa 330 187 356 544
Pe3epBbl Ha BO3MOXHbIE MOTEPU MO YCIOBHLIM
73 06513aTeNnbCTBaM KpeanTHOro XapakTepa, 15 330 30 865
NPOYNM BO3MOXKHbIM NOTEPSIM N ONepaumsiM C
pe3ngeHTaMmn OLIOPHbIX 30H
24 Bcero o6s13aTenscTB 2.2 74 691 287 65 650 214
III. "CTOYHUKHN COBCTBEHHbIX CPEACTB
25 Cpeacrsa akunoHepoB (Y4aCTHUKOB) 5 661 215 661 215
% CobcTBeHHble akumn (A0NK), BbIKYM/IEHHbIE Y ) )
aKUMOHEPOB (Y4aCTHMKOB)
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baHKoBCKasi OTHYETHOCTh

Koa Tepputopumn Koa kpeanTHOM opranusauum (dbunvana)
no OKATO no OKMO PErmcTpaumoHHbI HoMep
(/nopsakoBbIN HOMEP)
19 34236369 2816

OTYET O ®UHAHCOBbIX PE3YJIbTATAX
(ny6bnukyemas cbopma)
3a 1 kBaptan 2025 .

MonHoe hUpMeHHOE HaMMEHOBaHME

KpeauTHOWM opraH13aumm AkumnoHepHoe o6uectBo «CEBEPIASBAHK»

AZpec KpeauTHOW opraHu3auuM B npeaenax

MECTa HaxOXJEeHWsi KpeauTHOM opraHm3aumn 160001, ropoa Bonoraa, ynvua bnaroselleHckas, oM 3.

Koa dopmbl no OKYZ 0409807

KeapTanbHas (Monyrogosas)(lfogosas)
Pazpen 1. Mpubbinn 1 ybbITKKM

JaHHble 3a
[aHHble 3a COOTBETCT-
Homep Homep OTYETHbIM BYIOLLIMIA
HanMeHoBaHue cTaTbu
CTPOKM NosiCHeHMS nepvoga, nepvoa
TbiC. pyb. npowsoro roaa,
TbIC. py6.
1 2 3 4 5
i | MpoueHTHbIC AOXOAI, BCero, 4.1 3392 041 2 431 165
B TOM Yyuncne:
11 OT pa3MeLLeHnst CpeacTB B KpeaUTHbIX 4.1 1794 190 1281 817
opraHmsaumsax
1.2 OT ccya, NpeaoCTaBNeHHbIX KIIMEHTaM, He 4.1 1 485 091 926 016
ABNAIOWMMCS KpeaAUTHbIMU OpraHu3aumsamm
1.3 OT BJIOXXEHWUN B LieHHble Bymaru 4.1 112 760 273 332
2 |_|pOLl,eHTHbIe. pacxopabl, BCero, 4.1 2 753 158 1976 770
B TOM uucne:
21 MO NPUBNEYEHHBIM CPEACTBAM KPEANUTHBIX 4.1 215 009 234 138
opraHusauun
2.2 No NpUBMEYEHHbIM CPeACTBaM K/IMEHTOB, He 4.1 7 538 149 1742 632
SABNSIIOLLMXCA KpeaUTHBbIMM OpraHn3aunsMm
2.3 MO BbINYLEHHbIM LIeHHbIM ByMaram - -
3 Uncrble NPOLUEHTHbIE Aoxoabl 638 883 454 395
(oTpuuaTtenbHas NpoueHTHas Mapxa)
4
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2

M3MeHeHWe pe3epBa Ha BO3MOXHbIE NOTEPU U
OLIEHOYHOr0 pe3epBa rnoa OXUaaemble
KpeauTHble YObITKM MO CCyaaM, CCyaHOW U
NpUpaBHEHHON K HEW 3aJ0/MKEHHOCTY,
CpeacTBaM, pa3MeLLEHHbIM Ha
KOPPECMOHAEHTCKUX CUETAX, a TaKxKe
HAUYMCNIEHHBbIM MPOLIEHTHBLIM A0X0AaM, BCEro,
B TOM YMCTIE:

4.2

-145 054

13 377

4.1

M3MEHEHNE pE3EPBA Ha BO3MOXHbIE MOTEPU
M OLUEHOYHOro pe3epsa Nnoa oXXnaaemble
KpeauTHbIE Y6bITKVI Nno Ha4YMCNEHHbIM
NPOLUEHTHLIM AO0X04aM

-9 693

2423

YuncTble NPOLEHTHbIE AOXOAbI
(oTpuuaTenbHaa NpoueHTHas Mapxa) nocrne
CO3JaHusl pe3epBa Ha BO3MOXHble NOTeEpH

493 829

467 772

YuncTble Aoxoabl OT onepaumii ¢
(DVMHaHCOBbLIMM aKT1BaMW, OLIEHMBAEMbIMM MO
CrpaBeasIMBOIN CTOMMOCTM Yepes Npubbib
nnn yobITOK

5089

14 359

YuncTble Aoxoabl OT onepaumii ¢
(prHaHcoBbIMK 06513aTENLCTBAMM,
OLIEHMBaEMbIMM MO CNPaBeAIMBOM CTOMMOCTU
yepe3 nNpubbiiib UK yobITOK

YuncTble goxoabl OT onepaumit ¢ LeHHbIMK
6yMaramu, oLEHNBAEMbIMU MO CrpaBea/IMBOW
CTOMMOCTM Yepe3 NPOoYMI COBOKYMHBIV A0X0A

-788

Yuctble foxoabl OT onepaumin € LEHHbIMU
6ymaramu, oueHnBaeMbIMK MO
aMOpPTM3MPOBAHHOM CTOMMOCTY

165

2 867

10

YucTble foxoabl OT onepaumi C MHOCTPaHHOM
BaNtOTOM

4.3

7 478

77 515

11

YucTble 1oXoabl OT NEPEOLIEHKM MHOCTPAHHOW
BaNOThl

4.3

-81 894

-14 295

12

YuncTble foxoabl OT onepauumii ¢
AparoLeHHbIMW MeTa/l1laMu

610

5151

13

[loxoabl OT yyacTus B Kanutane apyrux
OPUANYECKUX UL

14

KOMMNCCHMOHHBbIE AoX0Ab!

4.4

260 678

260 572

15

KOMWCCMOHHbIE pacxoabl

4.5

88 153

92 147

16

M3meHeHne pe3epBa Ha BO3MOXHbIE NOTEPU U
OLEHOYHOr0 pe3epBa NOA  OXuAaemble
KpeauTHble yObITKM MO LUeHHbIM 6ymaram,
OLEHMBaeMbIM MO CrpaBeasIMBOM CTOMMOCTY
Yyepes NPo4Mii COBOKYMHbIM A0X0A

4.2

1499

1128

17

N3meHeHne pe3€epBa Ha BO3MOXHbIE MOTEPU U
OLEHOYHOr 0 pesepea noa oXxnaaemble
KpEAUTHbIE YGbITKM Nno UEHHbIM 6YMaFaM,
OLUEHNBAEMbIM MO aM0pTVI3VIpOBaHHOl‘/JI
CTOMMOCTHU

4.2

667

-1 380
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1 2 3 4 5
18 3mMeHeHWe pe3epBa Mo NpoYMM NoTepsm 4.2 30 698 -4 952
19 MNpoyre onepaunoHHbIe AOXOAbI 55999 19 650
20 YucTole goxoapl (pacxoabl) 686 665 735 452
21 OnepaunoHHble pacxoabl 4.6 488 883 463 207
22 Mpnbbinb (YObITOK) A0 HANOroobnoXxeHus 197 782 272 245
23 Boamelenne (pacxon) no Hanory Ha npubbinb 4.7 19 845 13 128
24 Mpubbinb (YObITOK) OT NpoaoKatoLencs 177 937 759 117
LeaTenbHOCTU
25 MpunbbINb (YOLITOK) OT NpeKpaLLEHHOM ) )
LesTeNnbHOCTH
26 Mpubbinb (YObITOK) 3@ OTUYETHbLIN NEpUOA, 2.2 177 937 259 117
Pazgen 2. Mpounii COBOKYMHbIN A0X0A
[JaHHble 3a
[JaHHble 3a COOTBETCT-
Homep Homep OTYETHbIN BYHOLLMIA
HanmeHoBaHWe cTaTbu
CTPOKM NOSICHEHUS nepuoga, nepuos
TbIC. pyb. NpOLLIOro roaa,
ThbIC. py6.
1 2 3 4 5
1 Mpubbinb (YObITOK) 3@ OTUYETHbLIN Neproa, 2.2 177 937 259 117
2 Mpoyni coBOKyNHbIN Aoxoa (YObITOK) X X
CraTbm, KOTOpblE He NepeKaccMduumMpyoTcs
3 B NpubbINb 1M ybbITOK, BCErO, - -6 597
B TOM 4uCne:
31 n3MeHeHne poHAa nepeoL,eHKN OCHOBHbIX ) -6 597
CPeAcCTB M HeMaTepuanbHbIX aKTUBOB
n3MeHeHne oHaa nepeoLeHkn 06583aTenbCeTB
3. (TpeboBaHmi1) N0 NEHCMOHHOMY 0becneYeHuto ) )
) paboTHMKOB MO NporpaMmam ¢
YCTAHOB/IEHHbIMM BbinjaaTamu
Hanor Ha npubbinb, OTHOCALLMIACS K CTaTbsIM,
KOTOpble He MOryT 6bITb
4 - -1 319
nepeknaccM@uunpoBaHbl B Npubbinb Un
ybbITOK
Mpounii coBOKYMHbIN fox0Aa (YObITOK),
KOTOPbIA HE MOXET BbITb
5 - -5 278
nepeknaccMduunpoBaH B Npubbinb Mnn
ybbITOK, 32 BbIYETOM Hasiora Ha npubbiab
Cratbn, KOTOpbIE MOryT 6bIThb
6 nepekiaccMduunpoBaHbl B Npubbinb Uin 129 212 8 828
ybbITOK, BCero,
B TOM YucCne:
n3MeHeHune oHaa nepeoLeHkn HUHAHCOBbIX
6.1 aKTUBOB, OLEHNBAEMbIX MO CrpaBeasIvBoOW 129 212 8 828
CTOMMOCTW Yepe3 NPOYMI COBOKYMHBIV J0X0Z
n3MeHeHne oHaa nepeoLeHKn HUHAHCOBbIX
6.2 0653aTenbCTB, OLEHNBAEMbIX MO ) )

CnpaBeANMBON CTOMMOCTM Yepe3 Npubbiib
nnu ybbIToK
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baHKoBCKasi OTHYETHOCTh

Koa Tepputopumn Koa kpeanTHOM opranusauum (dbunvana)
no OKATO no OKMO PErmcTpaumoHHbI HoMep
(/nopsakoBbIN HOMEP)
19 34236369 2816

OTYET Ob YPOBHE OCTATOYHOCTU KANMUTAJIA A1 NOKPbITUA PUCKOB
(ny6bnukyemas chopma)
Ha 1 anpens 2025 ropa

MonHoe hvpMeHHOEe HaMMEHOBaHWE KPeaUTHOM

opraHv3aumu
Anpec KpeauTHON opraHu3aLum B npeaenax Mecta
HAXOX/AEHUA KpeaUTHOW OpraHun3aLmm

AkunoHepHoe obwectso «CEBEPITASBAHK»

229

160001, ropoa Bonoraa, ynuua
bnaroBeueHckas, Aom 3.

Koa dopmbl no OKY/, 0409808
KeapTanbHas ([Monyrogosas) (fogosas)

Pasgen 1. MHdopmauust 06 ypoBHe AOCTaTOYHOCTM Kanutana

Ccbinika Ha
CroumocTtb cTaThu
CroumocTtb
WHCTpYMeHTa | byxrantepck
WHCTPYMEHTa
(BenuunHa | oro 6anaHca
Homep (BennumHa
Homep HanMeHoBaHWe MHCTpYMeHTa nokasatens) | (nybnukyema
NOSICHEHWN| MNoOKa3saTens)
CTPOKM (nokazatens) Ha Ha4yano a popma),
b Ha OTYETHYIO
naty OTYETHOro | sABNAOWMECs
! roga, MCTOYHUKaMU
TbIC. py6.
TbIC. pyb. 3/1IEMEHTOB
Kanutana
1 2 3 4 5 6
NcToyHmKM 6a30B0ro Kanutana
YCTaBHbIV KanuTan ¥ SMUCCUOHHBIN
1 [10X04, BCero, 5 656 415 656 415
B TOM 4mncne, chopMUPOBaHHbIN:
1.1 | 06bIKHOBEHHbIMU aKumMsaMu (A0NsIMK) 656 415 656 415 | 24 (4acTb)
1.2 | NnpuBMIErMpoBaHHbIMM aKLUMSIMK - -
HepacnpeaeneHHas npubbiib
2 pacnben P 5 3661151 | 3410835
(y6bITOK):
2.1 | npownblx net 3661 151 3410 835 | 35 (yacTb)
2.2 | OTYETHOro roga - -
3 Pe3epBHbI oHA 5 33 061 33061 | 27
[onun yctaBHOro Kanutana,
noanexalume nostanHomy
4 HENpPMMEHNMO | HENPUMEHUMO
WCKMIOYEHMIO M3 pacyeTa
cobCTBEHHbIX CpeacTB (kanutana)
NHCTpyMeHTbl 6a30BOro Kanutana
5 [AOYEPHUX OpraHM3auni, HeNnpUMeHNMO | HENPUMEHMMO
npuvHagnexaiwme TpeTbMM CTOPOHaM
8
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4

5

6

NcToyHnkn 6a30BOro KanuTtana, UToro
(ctpoka 1 +/— cTpoka 2 + cTpoka 3 -
CTpoKa 4 + cTpoka 5)

4 350 627

4100 311

Moka3a

TENMN, YMEHbLUAOLWNE NCTOYHUKHN 6a30B0Oro kanurtana

7

KoppekTupoBka CTOMMOCTU (p1HAHCOBOIo
MHCTPYMEHTa

8

[enoas penyTtaums (ryasun) 3a BblYETOM
OT/IOXKEHHbIX HA/IOroBbIX 0653aTeNbCTB

HemaTepuanbHble akTuBbl (KpoMe
[IeNoBOW penyTauun n cyMm npas Mo
06CNy>XMBaHMIO UMOTEYHBIX KpeaWUTOoB) 3a
BbIYETOM OT/IOXEHHbIX HAIOrOBbIX
0bs3aTenbLCTB

377 801

327 502

11
(vactb)

10

OTNOXEHHbIE HaNIOroBble akTUBbI,
3aBucaLme oT byayLen npubbinm

213 578

213 578

10
(vactb)

11

Pe3epBbl XeKNMpoBaHUSA AEHEXHbIX
NOTOKOB

12

HenocosaaHHble pe3epBbl HAa BO3MOXHbIE
notepu

13

Jloxon OT caenok cekbiopuTusaumm

HENpPUMEHNMO

HENpPpUMEHNMO

14

[loxoabl 1 pacxofpl, CBsI3aHHbIE C
N3MEHEHWEM KPeaUTHOro pucka no
0653aTenbCTBaM, OLIEHMBAEMBIM MO
CnpaBeavBoi CTOMMOCTY

HENpPpUMEHNMO

HENpUMEHNMO

15

AKTUBbI MEHCMOHHOIO MJlaHa C
YCTaHOBJIEHHbIMW BbIMJ1aTaMU

HENpPUMEHNMO

HENpPpUMEHNMO

16

BnoxeHus B cO6CTBEHHbIE akuun (A0NK)

17

BcTpeuHble BNOXeHUs KpeauTHOW
opraHusaummn n hMHaHCOBOM OpraHu3auum
B MHCTPYMeHTbI 6a30BOro kanutana

HeENpUMEHNMO

HeENpUMEHNMO

18

HecyliecTBEHHbIE BNOXEHMS B
WHCTPYMeHTbI 6230BOro kanutana
(brHaHCOBbIX OpraHM3aumn

19

CyLLECTBEHHbIE BIOXXEHUSI B MHCTPYMEHTbI
6a30Boro kanutana GUHaAHCOBbIX
opraHusaumm

1485

1485

8 (4acTb)

20

MNpaBa no 06CNy>XMBaHMIO UNOTEYHBIX
KpeauTos

HENPUMEHUMO

HENPUMEHUMO

21

OTNOXEHHbIE HaNOroBble aKTMBbI, HE
3aBUCsILLME OT ByayLuen Npubbin

22

CoBOKYMHasi CyMMa CyLLECTBEHHbIX
BMIOXXEHMIN U OT/IOXKEHHBIX HANOrOBbIX
aKTMBOB B YacTu, npeBbiwatollen 15
NPOLEHTOB OT BeNn4YMHbl 6a30BOro
KanuTana, BCEro, B TOM uncne:

23

CYLLECTBEHHbIE BNIOXXEHWUSI B UHCTPYMEHTHI
6a30Boro KanuTana (PUHaHCOBbIX
opraHusaumn
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1 2 3 4 5

54 | MPaBamno 06CNY>KMBAHMIO NMOTEYHbIX HEMPUMEHNMO| HEMPUMEHNMO
KpeauToB

o5 | OT/IOKEHHbIE HANOTOBbIE AKTBbI, He ) }
3aBucawme ot byaywen npnbbinm
MHble nokasartenn, ymeHbLuamowmne

26 | ucTtouHukmn 6a3o0BOro KanuTana, - -
yCTaHoB/IeHHble baHkoM Poccum

57 OTpuuaTtenbHas BenmunHa nob6aBo4HOro ) }
KanuTana
MNMokazaTtenu, yMeHbLUaoLWme UCTOYHNKN

28 | 6a3oBoro kanutana, UToro 5 592 864 542 565
(cymma cTpok 7 - 22, 26 1 27)

29 Ba3oBbIii KanuTan, UToro 5 3757 763 3 557 746
(cTpoka 6 — cTpoka 28)

NcTouHnkn nobaBoyvHOro kanuTana

30 MHCTDYMEHTT [06aBOYHOro Kanutana u 1 250 000 1 250 000
3MUCCUOHHbBIV 40X04, BCEr0, B TOM YncCne:

31 | KnaccuduumpyeMble Kak KanuTan - -

37 | Knaccuduumpyembie kak 0bs3aTenbCTBa 1 250 000 1 250 000
NHCTpyMeHTbl 06aBOYHOro Kanutana,

33 | nognexaiume nosTarnHoOMy UCKITIOHEHUIO U3 - -
pacyeTa cobCTBEHHbIX CpeAcTB (KanuTana)
NHCTpyMeHTbl 406aBOYHOro KanuTana

34 | poYepHUX OpraHu3auui, NpuHaanexalume HENPUMEHNMO| HENMPUMEHUMO
TPeTbMM CTOPOHaM, BCEro, B TOM Yucne:
MHCTPYMeHTbl 406aBOYHOro KanuTana

35 AOYEPHMX OpraHn3auui, noanexatme HEMPUMEHIMO|  HerpUMEHMMO
MO3TarNHOMY UCKIOYEHUIO U3 pacyeTa
COBCTBEHHBIX cpeacTs (kanuTana)
NcTouHMKM Ao6aBOYHOro KanuTana, uToro

36 (ctpoka 30 + cTpoka 33 + cTpoka 34) 5 1250 000 1250 000

MNokazaTtenu, yMeHbLUuaLWme NCTOYHUKN A06aBOYHOro KanuTana

37 BnoxeHuns B cO6CTBEHHbIE UHCTPYMEHTDI ) )
A06aBOYHOro KanuTana
BcTpeyHble BNOXeHMs1 KpeanTHOM

38 | opraHu3aumm n MHaHCOBOM OpraHM3aumn B - -
WHCTPYMeHTbl 406aBOYHOro KanuTana
HecyluecTBeHHbIe BNOXeHNS B

39 | MHCTpyMeHTbl 406aBOYHOro KanuTana - -
(b1HaHCOBbIX OpraHM3aumn
CywecTBeHHble BNIOXEHUS B MHCTPYMEHTbI

40 | pobaBo4HOro KanuTana PUHaHCOBbLIX - -

OpraHusaumnn
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41

MHble nokasaTenu, yMeHbluatowme
NCTOYHUKM AO06aBOYHOrO KanuTana,
yCTaHOB/EHHbIe baHKoM Poccnn

42

OTpvuaTenbHasa BesMyYnHa
AONONHUTENIbHOIO Kanutasia

43

Moka3zaTenu, yMeHbLUAoLWmMe NCTOYHNUKN
no6aBoOYHOro KanuTtasna, UToro
(cymma cTpok 37-42)

44

[lo6aBoYHbIN KanuTan, UToro
(cTpoka 36 — cTtpoka 43)

1 250 000

1 250 000

45

OCHOBHOW KanuTan, UToro
(cTpoka 29 + cTpoka 44)

5007 763

4 807 746

NcTouH

MKW AONONMHUTENIbHOIoO KanuTasa

46

MHCTPYMEHTbI ONONHUTENBHOIO
KanuTana U SMUCCUOHHbLIN AOXOA

605 220

627 407

16+28+29+
35 (4actn)

47

NHCTpYMeHTbI AOMOTHUTENBHOMO
KanuTana, noanexaime rnostanHomy
NCKTIOYEHMIO U3 pacyeTa COBCTBEHHbIX
cpeacts (kanuTana)

48

MHCTpyMEHTbI AOMONHUTENBHOIO
KanuTana AoYEPHUX OpraHu3aLni,
npyHaanexaiime TPeTbUM CTOPOHaM,
BCEro, B TOM 4YMChe:

HENPUMEHNMO

HENPUMEHNMO

49

WHCTPYMEHTbI A0MNOSTHUTENTbHOrO
KanuTana AoYEepHUX OpraHv3aumni,
noanexatyme no3TanHOMy MUCKIOYEHMIO
N3 pacyeTa COBCTBEHHbIX CpeacTB
(kanuTana)

HENPUMEHNMO

HENPUMEHNMO

50

Pe3epBbl Ha BO3MOXHbIE MNOTepU

51

MICTOYHMKM AONOMHUTENBHOIO
Kanutana, uToro

(cTpoka 46 + cTpoka 47 + cTpoka 48 +
cTpoka 50)

605 220

627 407

lMokasaTtenu, YMeHbLUaoWNeE NCTOYHUKU AONONHUTENIbHOIO Kanuntana

52

BnoxxeHust B COBCTBEHHbIE
MHCTPYMEHTbI AONONHUTENBHOIO
Kanuntalia

2432

2 035

53

BcTpeyHble BNoXeHWUs KpeanTHOM
opraHu3aummn n hMHaHCOBOM
OpraH13aummn B MHCTPYMEHTDI
AOMOJIHUTENBHOrO KanuTana

54

HecyuiecTBeHHble BNOXEHNS B
WNHCTPYMEHTbI AOMOSTHUTENbHOMO
KanuTana u UHble NHCTPYMEHTHI,
obecneunBatoLme obLlyto cnocobHOCTb
K NMOrNoLWEHNO YObITKOB (PMHAHCOBbLIX
opraHunsaummn

11
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54a

B/IOXKEHWUS B UHbIE NHCTPYMEHTHI,
obecneunBatoLme obLlyo cnocobHOCTb
K MOrnoLweHunio yobITKoB (PMHAHCOBbIX
opraHunsaummn

55

CyLLecTBeHHbIE BNOXEHUS B
WNHCTPYMEHTbI AOMOJTHUTENTIbHOMO
Kanutana u UHble NHCTPYMEHTbI,
obecneunBatoLme obulyro cnocobHOCTb
K MOrnoweHunio yobITKoB (PMHAHCOBbIX
opraHunsaumm

56

MHble nokasaTenu, yMeHbluatowme
WMCTOYHWNKM AOMOSTHUTENBHOIO
KanuTtana, yCTaHoBMeHHble baHKOM
Poccuu, Bcero, B TOM yucne:

56.1

npocpoyeHHasi aebutopckas
33/10/DKEHHOCTb A/IMTENBHOCTBIO CBbILLE
30 KaneHaapHbIX AHEN

56.2

NpeBbILEHNE COBOKYMHOM CyMMbI
KpeanToB, 6aHKOBCKUX rapaHTui u
Nopy4YnTeNbCTB, NPeaoCTaBAEHHbIX
CBOMM aKuMoHepaM (y4acTHUKaM) 1
NHCcalgepaM, HaZ ee MaKCMMaJslbHbIM
pa3MepoM

56.3

BJIOXXEHWS! B CO3aHME U NpUobpeTeHne
OCHOBHbIX CPEACTB M MaTepuanbHbIX
3anacos

56.4

pasHuLa Mexay AeACTBUTENIbHON
CTOMMOCTbIO 40NN, NPUYUTAIOLLIENCS
BbiLLEAWMM U3 06LLECTBA YYACTHMKAM,
M CTOMMOCTbIO, MO KOTOpOK aons 6bina
peanv3oBaHa ApYroMy y4acTHUKY

57

MNMokasaTenu, yMeHbLUAoLWME NCTOYHWUKN
[AOMONHUTENBbHOrO KanuTana, UToro
(cymmMa cTpok ¢ 52 no 56)

2432

2 035

58

[lONONHUTENbHBIN KanuTan, UToro
(ctpoka 51 — cTpoka 57)

602 788

625 372

59

CobcTBeHHble cpeacTBa (kanutan),
utoro (cTpoka 45 + crpoka 58)

5610 551

5433118

60

AKTUBbI, B3BELLEHHbIE MO YPOBHIO
pucka:

X

X

60.1

HeobxoauMble Ans onpepeneHnd
AocTaToyHOCTM 6a30BOro Kanutana

40 959 882

41 930 693

60.2

HeobxoauMmble Ans onpepeneHnd
AOCTAaTOYHOCTU OCHOBHOIO KarnuTtania

40 959 882

41 930 693

60.3

HeobxoaMMble ANs onpeaeneHuns
[IOCTAaTOYHOCTM COBCTBEHHBIX CPEACTB
(kanuTana)

41 246 918

42 216 355
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| 2

3

4

5

6

MNMokasaTenu 4OCTaTOYHOCTN COHBCTBEHHbIX CPEACTB (KanuTana) u HaabasBku K HopMaThBaM A0CTaTOYHOCTM
cob6CTBEHHbIX CpeacTB (kanutana), NpoueHT

[ocTtaTto4yHocTb 6@30B0ro KanuTana

61 5 9.174 8.485
(cTpoka 29: ctpoka 60.1)
JloCTaTOYHOCTb OCHOBHOIO KanuTasna

62 (cTpoka 45: ctpoka 60.2) 5 12.226 11.466
[ocTtaTovHOCTb COHBCTBEHHBLIX CpeacTB

63 (kanutana) (ctpoka 59: crpoka 60.3) 5 13.602 12.870
Hanbaeku K HOpMaTuBY AOCTaTOYHOCTU

64 | 6a30BOro KanuTana, BCero, B TOM HENPUMEHMMO | HENPUMEHNMO
yucne:

65 HajibaBKa noanepKaHys HeNnpPMMEHMMO | HENPUMEHUMO
[OCTAaTOYHOCTM KanuTana

66 | aHTUUMKINYeckas HaabaBka HeNnpPMMEHMMO | HENPUMEHUMO

67 | HagbaBKka 3a CUCTEMHYIO 3HAUMMOCTb HEernpUMEHNMO | HeNnpPUMEHNMO
Ba3oBbiVi kKanuTan, AOCTYMNHbIA Anst
HanpasfieHns Ha NoaaepXxaHue

68 | HagbaBoK K HopMaTuBaM HENPUMEHMMO | HEMPUMEHUMO
LAOCTAaTOYHOCTU COBCTBEHHbIX CPEACTB
(kanuTana)

HopmaTuBbl 4OCTaTOMHOCTM COBCTBEHHBIX CpeacTB (kanuTana), NpoueHT

69 HopmaTtue goctatoyHocTn 6a30Boro 4.500 4.500
Kanutana

20 HopmaTuB AOCTaTOYHOCTM OCHOBHOIO 6.000 6.000
Kanutana

71 HopmaTvB AOCTaTOUMHOCTM COBCTBEHHBIX 8.000 8.000

cpeacts (kanuTana)

MokasaTenu, He npesbiatowune yCTaHoBIEHHbIE MOPOru CyLLECTBEHHOCTU U

YMEHbLUEHNE NCTOYHUKOB KanuTalia

He NpUHUMaeEMbIE B

72

HecyLluecTBeHHbIE BTOXEHUS B
WHCTPYMEHTbI Kanutana v nHble
WHCTPYMEeHTbI, obecneunsarowme
06LLy0 CNOoCOBHOCTb K MOr0WEHUIO
y6bITKOB (PMHAHCOBbIX OpraHM3aLmi

73

CyLLEeCTBEHHbIE BNOXEHUS B
MHCTPYMeHTbI 6a30BOro kanuTana
(bVMHaHCOBbIX OpraHu3aumn

74

MNpaBa No 06Cy)XMBaHUIO UMOTEYHbIX
KpeanToB

HEeENpUMEHNMO

HENPUMEHNMO

75

OTNOXeHHble HANoroBble akTUBbI, He
3aBucaLme oT 6yaywien npubbinm

Orpanu

YeHUA Ha BKIIOYEHME B pPacCyET AONOTHUTENIbHOIO Kanuntania pe3epBoB Ha BO3MOXKHb

le notepu

76

Pe3epBbl Ha BO3MOXHblE MOTEPU,
BKJ/IIOYAEMbIE B pacyeT
JIONOSIHUTENbHOrO KanuTana, B
OTHOLUEHWUM MO3MLUNIA, NSt pacyeTa
KPeAUTHOro pucka rno KOTopbIM
NPUMEHSIETCS CTAHAAPTU3MPOBAHHBI
noaxon

HENPUMEHNMO

HENPUMEHUMO

13
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2

77

OrpaHuyeHuns Ha BKJIIOYEHME B pacyeT
AOMOJIHUTENBHOrO KanuTana CyMMm
pe3epBOB Ha BO3MOXHbIE NMOTEpH Npu
MCMONb30BaHUM CTAHAAPTU3NPOBAHHOIO
noaxoaa

HENPUMEHNMO

HeENnpMMEHNMO

78

Pe3epBbl Ha BO3MOXHbIE NMOTEPM,
BK/lOYaEMble B pacyeT
AOMOJTHUTENBHOrO KanuTana, B
OTHOLLUEHMW MO3ULNIA, OANst pacyeTa
KPEAMTHOrO PUCKa Mo KOTOPbIM
NPUMEHSIETCS NOAXO/ Ha OCHOBE
BHYTPEHHMX MOAENEN

79

OrpaHuyeHuns Ha BKJIIOYEHME B pacyeT
AOTMOJTHUTENBHOO KanuTana cymMm
pEe3epBOB Ha BO3MOXHbIE NMOTEPU MNpU
MCMONb30BAHMM MOAXOAA Ha OCHOBE
BHYTPEHHMX MOAENEN

14
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Pazgen 4. OCHOBHbIE XapaKTePUCTUKMU MHCTPYMEHTOB Kanutana

Homep HaumeHoBaHue OnucaHve OnucaHue OnucaHve OnucaHune OnucaHune OnucaHue OnucaHve OnucaHune
CTpoKH XapaKTepuUCTUKM XapaKTepuUCTUKK XapaKTepuUCTUKM XapaKTepUCTUKU XapaKTepuUCTUKK XapaKTepuUCTUKK XapaKTepUCTUKU XapaKTepUCTUKU XapaKTepuUCTUKU
WHCTPYMeHTa Kanutana MHCTPyMeHTa MHCTpyMeHTa MHCTpyMeHTa MHCTPyMeHTa MHCTPyMeHTa MHCTPyMeHTa MHCTPyMeHTa MHCTpyMeHTa
1 2 3 4 5 6 7 8 9 10
CokpalleHHoe rpMeHHoe AO AO "CucTeMHoe
1 HavMeHOBaHWe 3MUTEHTa AO "BAHK CI'B" 000 "HopaunHeect" AO "PereHt" "MHBECTULIMOHHDIV passuTHe" AO "BAHK CI'B" AO "BAHK CI'B" AO "BAHK CI'B"
MHCTPYMEHTa KanuTana anbsiHC"
2 VIREHTVPUKALMOKHbI/ HoMep 10102816-8 HEMpUMEHMMO HEMpUMEHMMO HEMpUMEHMMO HempUMEHMMO 406028168 405028168 404028168
MHCTpYMeHTa KanuTtana
3 Mpaso, MpuMennHoe K poCCUS poCCHs poCCHs pOCCU pOCCUS pOCCUS poCCus poCCus
MHCTPYMeHTaM KanuTana
K MHBIM UHCTPYMEHTaM
3a o6LLeii cnocobHOCTM K HenpuMeHUMo HEMpUMeHUMO HEMpUMeHUMO HenpuMeHUMo HenpuMeHUMOo HenpuMeHUMOo HenpuMMeHUMo HenpuMMeHUMo
MNOr/oLeHuo Y6bITKOB
PerynsiTueHble ycrnosus
YpoBeHb kanuTana, B
KOTOPbIA MHCTPYMEHT
4 BK/IOYAETCS B TeYeHue HeMnpUMEHUMO HenpuMeHNMo HenpuMeHNMo HEMpPUMEHUMO HEMNpUMEHUMO HEMpUMEHUMO HenpuMeHUMo HenpuMeHUMo
nepexofHoro nepuoaa
(«bazenb III»)
YpoBeHb KanuTana, B
KOTOPbIA MHCTPYMEHT o o . " " " .
5 KaMATANa BKAIOYAETCS HOCHE 6a30BLI KanuTan [OMNONHUTENbHbIV [IOMNONTHUTENbHbIV [LONOMHUTENbHBIN [LONOSHUTENbHBIN n06aBOYHbIN n06aBOYHbIN 106aBOYHbIN
KanuTan KanuTan KanuTtan KanuTtan KanuTtan KanuTan KanuTan
OKOHYaHM1S NepexoHOro
nepvopa («basenb III»)
YpoBeHb KOHCONMAaumnm, Ha Ha UHAMBMAYaNbHOW | Ha MHAMBMAYaNbHOW | Ha MHAMBMAYaNbHOW | Ha UHAMBMAYaNbHOM | HA MHAMBMAYANbHOW | Ha UHAMBMAYANbHOM Ha UHAMBMAYANbHOM Ha UHAMBUAYaNbHOM
6 KOTOPOM MHCTPYMEHT OCHOBE 1 YpoBHE OCHOBE U ypOBHE OCHOBE 1 ypOBHE OCHOBE 1 YpoBHE OCHOBE W YpOBHE OCHOBE 1 ypoBHE OCHOBE 1 ypoBHE OCHOBE U YpOBHE
BK/KOYAETCs B KanuTan 6aHKOBCKOW rpynnbl 6aHKOBCKOW rpynnbl | 6aHKoBCKOM rpynnbl | 6aHKOBCKOM rpynnbl | 6aHKOBCKOW rpynnbl | 6aHKOBCKOW rpynmbl 6aHKOBCKOW rpynnbl 6aHKOBCKOW rpynnbl
7 THN MHCTpyMeHTa 06bIKHOBEHHbIE Cy60pAMHUPOBaHHbIN | Cy6OPAMHUPOBAHHBLIA | CY6OPAUHUMPOBAHHBIN | CyGOpAMHMPOBaHHbIM | Cy6OpAMHUPOBaHHBIVM | Cy6OpAMHUPOBAHHDLIA | Cy6OpAMHMPOBAHHDIV
aKumm Aenosunt enosut enosut enosunt 06/IMrauMoHHbIN 3aeM | 06NUraUMOHHbIN 3aeM | 06NMraUMOHHbI 3aeM
CTOMMOCTb MHCTPYMEHTa,
8 BKJ/IOYEHHAs! B pacyeT 661215 TbIC. py6. 50000 TbIC. pyb. 52500 TbIC. pY6. 20000 Tbic. pyb. 20000 TbiC. pyb. 450000 Tbic. py6. 400000 Tbic. py6. 400000 Tbic. py6.
KanuTana
9 :SSTV;?;T; cToMMocTe 35626215 Thic. py6. | 250000 Thic. py6. 150000 Thic. py6. 50000 ThIC. py6. 50000 ThIC. py6. 450000 Tbic. py6. 400000 Thic. py6. 400000 Tic. py6.
Knaccudmkauus 3 06513aTenbCTBO, 06513aTenbCTBO, 06513aTenbCTBO, 06513aTenbCTBO, 06513aTenbCTBO, 06513aTenbCTBO, 06513aTenbCTBO,
10 MHCTPYMEHTa KaNWTANa A1 AKUMOHEPHBIi yuuTbIBAEMOE MO yuuTbIBAEMOR MO yuuTIBAEMOe Mo yuuTbIBAEMOR MO yuuTbIBAEMOR MO yuuTbIBAEMOR MO yuuTbIBAEMOE MO
. KanuTan aMOopTU31POBaHHOM aMOopTU31POBaHHON aMOpPTU3UPOBaHHOM aMOpPTU3UPOBaHHOM aMOpTU3UPOBaHHOM aMopTU3UPOBaHHOM aMOpTM3UPOBaHHOM
uenen 6yxranTepckoro yyerta
CTOMMOCTU CTOMMOCTU CTOMMOCTU CTOMMOCTU CTOMMOCTH CTOMMOCTH CTOMMOCTU
24.05.1994,
31.01.1995,
30.08.1995,
29.10.1996,
[aTta Bbinycka 26.09.1997
11 (NpuBReYeHusi, pa3MeLLeHNsT) 30.12 1998, 15.08.2013 21.10.2016 12.01.2017 12.01.2017 25.03.2019 25.03.2019 25.03.2019
VHCTpyMEHTa 14.01.2000,
31.10.2000,
20.12.2001,
30.01.2007
15
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Howme HanmeHoBaHne OnucaHve OnwucaHne OnwucaHne OnwucaHune Onwucaxune OnwucaHne OnucaHve Onwucaxune
- OKﬁ XapaKTepuCTuKu XapaKTepUCTUKM XapaKTepuCTuKu XapaKTepuCTUKu XapaKTepUCTUKM XapaKTepUCTUKK XapaKTepUCTUKu XapaKTepUCTUKu XapaKTepuCTUKu
P WHCTPYMeHTa kanutana MHCTPyMeHTa MHCTpyMeHTa MHCTpyMeHTa MHCTPyMeHTa MHCTPyMeHTa MHCTPyMeHTa MHCTpyMeHTa MHCTpyMeHTa
1 2 3 4 5 6 7 8 9 10
Hanuuwue cpoka no o o o o o o o
12 P HenpyMeHnMo CPOYHbIN CPOYHbIN CPOYHbIN CPOYHbBIN 6eccpoyHbilii 6eccpoyHbIi 6eccpoyHbIi
WNHCTPYMEHTY
aTa noraweHus 6e3 orpaHuyeHus 6e3 orpaHuyeHus 6e3 orpaHuyeHus
13 A HenpUMEHIMO 31.03.2026 21.10.2026 12.01.2027 12.01.2027 P P P
MHCTPYMeHTa Cpoka Cpoka cpoka
Hannumne npasa AoCpoYHOro
BblKyna (moraLueHus)
14 WNHCTPYMEHTa, HeT HeT HeT HeT HeT HeT HeT HeT
cornacoBaHHoro ¢ bankom
Poccumn
MNepBoHayanbHas Aata o o . o o o M
(BaTbl) BO3MOXHOM [IOCPOYHbBIN BO3BpAT | AOCPOYHbIA BO3BPaT | AOCPOYHbIM BO3BPAT | [AOCPOYHbLIN BO3BpPAT | AOCPOYHbIN BO3BpaT [0CPOYHBIN BO3BpaT [0CPOYHBIN BO3BpaT
anu3aLmMm npasa He paHee 4yeM Yepe3 | He paHee YeM Yepe3 | He paHee yeM yepe3 | He paHee YeM Yepe3 | He paHee yeM yepes He paHee yeM yepe3 He paHee yeM yepe3
Zoc OUHOTO BSK na 5 net c patbl 5 net c patbl 5 neT ¢ aatbl 5 neT ¢ Aathbl 5 neT ¢ Aathbl 5 net c patbl 5 net c patbl
15 (noEaLueva) vmzr MeHTa HenpyMeHnMo BK/IIOYEHMS B BK/IIOYEHWS B BKJ/IOYEHUS B BKJ/IOYEHUS B BKJ/IOYEHNS B COCTAB | BK/IIOYEHUS B COCTaB BKJ/IIOYEHWS B COCTaB
Py 4 COCTaB MCTOYHUKOB COCTaB UCTOYHWUKOB COCTaB UCTOYHUKOB COCTaB UCTOYHUKOB MNCTOYHWNKOB NCTOYHWKOB NCTOYHWKOB
YCNnoBusi peanusaumm Takoro
HDABA Y CyMMa BbIKYIa [IOMONHUTENBHOrO [IOMOSTHUTENBHOrO [IONOSTHUTENBHOTO [IONOSTHUTENBHOTO nobaBoyHoro no6aBoyHOro no6aBoyHOro
(rll)oraLuelzﬂ) Y KanuTana baHka kanuTana baHka KanuTana baHka KanuTana baHka KanuTana baHka kanuTana baHka kanuTana baHka
MNocneaytowas aata (aatbl)
peanusauuu npaea
16 HenpyMeHnMo HenpvMeHnMo HenpvMeHnMo HenpyMeHnMo HenpuMeHnMo HenpuMeHnMo HenpvMeHnMo HenpvMeHnMo
[OCPOYHOrO BbIKyna
(noraweHus) MHCTpyMeHTa
IMpOLEHTbI/AMBUAEHABI/ KYMOHHbIN AOXOA
MKCUPOBaHHas MKCMPOBaHHas MKCUPOBaHHas MKCUPOBaHHas MKCUPOBaHHas MKCUPOBaHHas MKCUPOBaHHas
17 Twn CTaBKu MO UHCTPYMEHTY HENPUMEHNUMO ¢ P ¢ P o P ¢ P ¢ P ¢ P o p
CTaBKa CTaBKa CTaBKa CTaBKa CTaBKa CTaBKa CTaBka
18 CraBka HenpMMeHMMo 10,00% 12,00% 12,00% 12,00% 10.00% 10.00% 10.00%
Hanuuune ycnosui
npekpaLleHus Bbinnat
19 pexpatl HeT HeT HeT HeT HeT HeT HeT HeT
[OVBVAEHAOB MO
06bIKHOBEHHBIM aKLMSM
YacTU4HO No YacTU4HO No YaCcTUYHO No YaCTUYHO No YacTUYHO No
MOJSIHOCTBIO MO YacTUYHO No YaCTUYHO Mo
YCMOTPEHWIO YCMOTPEHWIO YCMOTPEHWIO YCMOTpPEHUIO YCMOTPEHWIO
YCMOTPEHUIO o o o o o YCMOTPEHUIO YCMOTPEHUIO
o KpeANTHOM KpeAnTHOM KpeanTHOMN KpeanTHON KpeanTHOMN o o
KpeauTHOW KpeauTHOW KpeauTHOW
opraHusaumm opraHusaumm opraHvsaumm opraHusaumm opraHusaumm
opraHusauum o o o h h opraHusauum opraHusauum
0Ob6s13aTeNbHOCTL BbIMAT o (ronosHow (ronosHow (ronosHoW (ronosHoW (ronosHoW o o
20 (ronosHoi . . . o o (ronosHoi (ronosHoi
[MBUAEHAOB M KpeANTHOM KpeAnTHOM KpeanTHOMN KpeanTHON KpeanTHOMN o M
KpeauTHoM KpeauTHoOM KpeauTHoOM
opraHusauum u opraHmsauum u opraHusauum u opraHusauum u opraHusauumn u
opraHv3aumum un opraHvsauuv u (unu) | opraHusaumm un (unm)
(nnmn) yyactHuka (unmn) yyactHuka (nnm) yyacTHuka (nnm) yyacTHuka (unmn) yyactHuka
(nnu) yyacTHuka o o o o o yYacTHUKa yYacTHUKa
o 6aHKkoBCKON 6aHKoBCKON 6aHkoBCKON 6aHkoBCKOMN 6aHKkoBCKON o o
6aHKOBCKOW rpynnbl) 6aHKOBCKOA rpynnbl) 6aHKOBCKO rpynnbl)
rpynnbl) rpynnbi) rpynnel) rpynnebl) rpynnobl)
Hannuue ycnoswii,
npeaycMaTpyBatoLLnX
yBENMYEHWE NnaTexen no
21 MHCTPYMEHTY WS UHBIX HeT HeT HeT HeT HeT HeT HeT HeT
CTUMYJIOB K JOCPOYHOMY
BbIKyMy (MoraLieHuio)
MHCTpyMeHTa
22 XapakTtep Bbinnat HEKYMYNSTUBHbIN HEKyMyNSTUBHBIV HEKYMYNSATUBHbIN HEKYMYISTUBHbIN HEKYMYNATUBHbIN HEKYMYNATUBHbIN HEKyMyNSATUBHbIN HEKYMyNSATUBHbIN

16
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Homep HavnmeHoBaHue OnucaHve OnwucaHue OnwucaHue OnwucaHune OnwucaHune OnwucaHue OnucaHve OnwucaHune
CTpoKH XapaKTepucTuku XapaKTepuUCTUKN XapaKTepucTuku XapaKTepucTuku XapaKTepuCTUKn XapaKTepuCTUKu XapaKTepucTuku XapaKTepucTuku XapaKTepucTuku
WHCTPYMeHTa Kanutana MHCTPYMeHTa MHCTPYMeHTa MHCTPYMeHTa MNHCTpPYMeHTa WNHCTPYMeHTa WNHCTPYMeHTa MHCTPYMeHTa MHCTPYMeHTa
1 2 3 4 5 6 7 8 9 10
KoHBepTupyemocTtb o M o o o o . .
23 WHCTDYMeHTa HEeKOHBEPTUPYEMbIN KOHBEPTUPYEMBbIV KOHBEPTUPYEMBIVA KOHBEPTUPYEMBbIN KOHBEPTUPYEMBIN HEKOHBEPTUPYEMbIii HEKOHBEPTUPYEMbIii HEKOHBEPTUPYEMbIii
3aKkoHoAaTenbHO M B | 3aKoHoAaTesNbHO M B | 3aKOHOAATeNbHO U B | 3aKOHOAATENbHO U B
COOTBETCTBUM C COOTBETCTBUM C COOTBETCTBUN C COOTBETCTBUM C
[IOroBOPOM: ecnu [IOrOBOPOM: ecnu [IOrOBOPOM: ecnn [IOrOBOPOM: ecnu
3HayeHue 3HayeHue 3HayeHve 3HayeHve
HopMaTtuea H1.1 HopmaTtuea H1.1 HopMaTtmBa H1.1 HopMaTtuBa H1.1
[OCTUINIO YPOBHS [OCTUINIO YPOBHSA [OCTUIIO YPOBHS [OCTUIO YPOBHS
Ycnosusi, Npy HacTynneHmn Huxe 2% wnnmn ot Hxe 2% nnn ot Hwxe 2% wnm ot Huxe 2% nm ot
24 KOTOpbIX OCyLLEeCcTBASeTCA HENpMMeHMMo ACB nony4eHo ACB nony4yeHo ACB nonyyeHo ACB nonyyeHo HENPUMEHUMO HEenpuMMeHMMo HEeNnpMMeHMMo
KOHBEpPTaLMs UHCTPYMeHTa yBefoM/eHne o yBefoM/eHne o yBefoM/IeHne 0 yBefoM/IeHne 0
NPUHSATAN B NPUHSATAN B NPUHSATUN B NPUHATAN B
OTHOLWEeHWN baHka OoTHOLeHWn baHka OTHOLeHnN baHka OTHOLWeHWN baHka
peLeHns o peLeHns o pelieHus o pelieHus o
peanusauum mMep no peanusaumun mep no peanusaumm mMep no peanusaumm mMep no
npeaynpexaeHunio npeaynpexaeHunio npeaynpexaeHunto npeaynpexaeHunto
6aHKpoTCTBa 6aHKpoTCTBa 6aHKpoTCTBa 6aHKpoTCTBa
25 MonHas nmbo yactuyHas HENPUMEHNMO NOSTHOCTBIO NN NOSTHOCTBIO NN MONHOCTLIO UK MONHOCTBIO UMK HENPUMEHNMO HENPUMEHMO HENPUMEHNMO
KOHBEpTauus YaCTUYHO YacTUYHO YacTUYHO 4YacTUYHO
26 CraBKa KoHBepTauuu HenpuMeHnMo He ucnonb3yeTcs He ucrnonb3yeTcs He ucnosnb3yercs He ucnonb3yercs HenpUMeHUMo HenpuMeHNMo HenpuMeHNMo
Obs3aTenbHOCTb
27 KOHBEDTALN HenpuMeHnMo obsizaTenbHas obsizaTenbHas obsizaTenbHas obsizaTenbHas HenpUMeHUMo HenpuMeHNMo HenpuMeHNMo
YpoBeHb kanutana, B
28 MNHCTPYMEHT KOTOpPOro HenpyMeHnMo 6a30Bblit KanuTan 6a30BbIii KanuTan 6a30Bblii KanuTasn 6a30Bblii KanuTasn HenpuMeHnMo HenpvMeHnMo HenpvMeHnMo
KOHBEPTUPYETCS MHCTPYMEHT
CokpalleHHoe pupMeHHoe
29 HanMeHosaHne SMMTeHTf HenpyMeHnMo AO "BAHK CIb" AO "BAHK CIb" AO "BAHK CIB" AO "BAHK CIB" HenpuMeHnuMo HenpvMeHnMo HenpvMeHnMo
MHCTPYMEHTa, B KOTOPbIiA
KOHBEPTUPYETCS MHCTPYMEHT
B0O3MOXHOCTb CnncaHus
30 MHCTPYMEHTA Ha MNOKpbITUe na na na na na na na na
y6bITKOB
17
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Homep
CTPOKM

HavnmeHoBaHne
XapaKTepuUCTUKu

WHCTPYMEHTa Kanutana

OnucaHve
XapaKTepUCTUKK
MHCTPYMeHTa

OnwucaHne
XapaKTepuUCTUKu
MHCTPYMeHTa

OnwucaHne
XapaKTepUCTUKu
MHCTPYMeHTa

Onwucaxune
XapaKTepuUCTUKK
MHCTpYMeHTa

Onwucaxune
XapaKTepuUCTUKU
WHCTpYMeHTa

OnucaHne
XapaKTepUCTUKu
WHCTpYMeHTa

OnucaHve
XapaKTepUcTUKu
MHCTPYMeHTa

Onwucaxune
XapaKTepuUCTUKu
MHCTPYMeHTa

2

3

4

5

6

7

8

9

10

31

Ycnosus, npy HacTynieHun

KOTOPbIX OCyLLUEeCTBNAETCA
CnncaHne UHCTPYMEHTa

B cooTBeTCTBUM C
®depepanbHbIM
3akoHoM oT 10 uions
2002 roga N2 2002
ropa «O
LlenTpanbHoMm b6aHke
Poccwiickoti
®depepaumn (baHke
Poccun)» BaHk
Poccumn 06sa3aH
HanpasuTb B
KpeauTHYI0
opraHu3aumio
TpeboBaHue o
npuBeaeHnn B
CooTBETCTBUE
BESIMYUHBI
CO6CTBEHHbIX
cpeacTs (kanuTana)
1 pa3mepa
YCTaBHOro KanuTana
NpU CHKEHNUN
CO6CTBEHHbIX
cpeacTs (kanuTana)
HWXe BEIMYMHBI
yCTaBHOro
kanutana. B
COOTBETCTBUU C
depepanbHbIM
3aKOHOM 0T 26
okTa6ps 2002 roga
N2 127-03 «O
HeCOoCTOSITeNbHOCTH
(6aHkpoTcTBE)»
BaHk Poccumn moxet
NpUHATL pelleHne
06 yMeHbLueHnn
pa3mepa yCcTaBHOro
kanutana 6aHka Ao
BEIMYUHbI
CO6CTBEHHbIX
cpeacts (kanutana),
a ecnu AaHHast
BEMNYMHA UMeeT
oTpuuaTensHoe
3HaYeHue, [0
opHoro pybns.

3aKoHOAATENbHO

3aKOHOAaTeNbHO

3aKoHOAAaTeNbHO

3aKoHOAAaTENbHO

3aKoHOAAaTENbHO

3aKoOHOAaTeNbHO

3aKoHOAaTeNbHO

18
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eueLlnued MMHhOLOM OJOLf

V)

TbIC.py6.

(310L190A) auagudu
BeHHaLRTaduoedaH

2816

WILIGQA SIGHLNTIAN SI9WRRIMNKO
wou 19adagad 919HhOHANQ

baHKoBCcKas OTYETHOCTb

PEerucTpaumnoHHbIA HoMep
(/nopsiaKoBbI HOMEP)

(MWenwyes UWIGHHOMTRINLIQO
‘NWewyes ‘nwelneoustr)
Nwelntrady nWiaHHegodnHUZTdogAd
D WiMnedauo ou BUHIHIWE

Koa dopmbl no OKY/ 0409810

©)01d 0JOHLNTAN WINHIHIWEN

9OHH3LIA0LDAQO “Bg109L9.LREKQO
010800HEHWU® MLDOWMOLD
noauuiragedud SUHSHIWE|

Koa kpeauTHoM opraHusaunm (dbunmana)

no OKIMO

34236369
KeapTtaneHas ([Monyrogosas) (Fogosas)

(0oa10amAnM g 1aTeLa)
BWHRE0dUOHRHUE OIOHITESWEOEEDQ
ea.1o/add S19HNBHSY

THOd niqHadagad

-

19

BMHRIOdMXKITaX
90LHaWAdLOHM eYHBRNOoada

Koa Tepputopumn
no OKATO

9yHanoadau ndu
MIDOHALALERT NogoTAdL MMHRRHONO
ou wexvH1oged ynHamxedeHeos
XI9HhodJ0.U0l a1euwuidg
ou (yHegogadL) 8109LRLPEKQO
(SMHOMAHBWA) SUHBKULREL

09.109U21REKQO S090J0LRH
SOHHIXOLLO BH BRHHIMAHIWA
‘gogubie xiqHauendaLewsH 1

g10add XI9HEGOHI0 B)HRNOod3 |

160001, ropoa Bonoraa, ynuua bnaroselieHckas, AoM 3.

AkumoHepHoe obuiectBo «CEBEPIA3BAHK»

(ny6nukyemasn ¢popma)
Ha 1 anpens 2025 r.

(auiye yiagoloLeH
WIGHHXOLILO BH BRHHOhULIDEA)
08.199L91PEKQO S0F0IOLBH SOHHINKOLLO
BH BRHHOMAHOWA ‘TOXOT YIGHUAMNOE0D
umhodu €adoh X1IawaeanHamo
‘1eWAQ XI9HH3MN U1D0WMOLD
yoauwragedud ou exHaNoada |

OXOY YISHHOMDDUWE

(%)

(aodmnH1OBhA)
godaHounme A S1IaHHaLLANI9E
‘(Mrot?) umme SI9HHRE190)

welmuex iqHgeldq

OTYET Ob USMEHEHUAX B KANMUTAJIE KPEAUTHOU OPTAHU3ALIUU

BWHHOKOU dowoH

MonHoe hMpMeHHOE HaMMEHOBaHWNE KPeaUTHOM
MECTa HaXOXAEHUA KPeAUTHOM OpraHun3aLmm

opraHusaumm
Anpec KpeauTHOM opraHnsauun B npeaenax

HanmeHoBaHune cTaTbm

miodLo dawoH

241

17
4579 808
1250 000
5829 808

20

16
3983 342
3983 342

15
11 838
11 838

14
1250 000
1250 000

12 13

11
33 061
33 061

10

229 968
229 968

-339 616
-339616

7

661 215
661 215

MOJSIOXXEHUN YYETHOU NOJINTUKKN

BnusHue ncnpaBneHus owm6ok
npeabiayLLero OTHeTHOro roaa

npeapblayLLero 0TYETHOro roaa
(CKOPPEKTUPOBAHHbIE)

BnusiHue naMeHeHuit

[aHHble Ha Hayano
[aHHble Ha Ha4yano
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1 2 4 7 8 10 11 12 13 14 15 16 17
5 COBOKyHHbIl)'IULIOXOLI. 3 259 117 259 117
npeablayLLnii OTYETHBIN Nepuoa:
5.1 npubbInb (YObITOK) 259 117 259 117
5.2 NPOYMNIA COBOKYMHbIV AOXOA, -
6 3MUCCUS aKLUmI: -
6.1 HOMMWHanbHas CTOMMOCTb -
6.2 3MUCCUOHHBIN [OX0A, -
CobcTBeEHHbIE akumn (4onu),
7 BbIKYM/IEHHbIE Y aKLIMOHEPOB -
(y4acTHuKOB):
7.1 npvobpeTeHuns -
7.2 BbIGbITUSI -
M3MeHeHne CTOMMOCTH OCHOBHBIX
8 CpeacTB U HeMaTepuasbHbIX -5 278 -5 278
aKTMBOB
[mBnaeHabl 06bsBEHHbIE U
9 MHbIE BbIMNAThl B MONb3Yy -
aKLMOHEPOB (Y4aCTHWUKOB):
9.1 Mo 06bIKHOBEHHBIM aKUMSM -
9.2 M0 NPUBUIErMPOBaHHbLIM aKLMSIM -
Mpoymne B3HOCHI aKLUMOHEPOB
10 (y4acCTHMKOB) 1 pacripefeneHue B B
nosib3y akLMOoHepoB
(Y4acTHWKOB)
11 Mpoyune aBvKeHns 35 025 -1128 -120 066 -86 169
[laHHble 3a COOTBETCTBYHOLLMI
12 OTYETHbIN Nepyoz NPOLOro 661 215 -304 591 224 690 33061 1250 000 10710 | 4122393 5997 478
ropa
13 fl::a“"'e Ha Hauano oT4ETHoro 661 215 378984 | 211677 33 061 1 250 000 9708 | 4339201 | 6125878
14 BJ’WIFIHVIVE WN3MEHEHWI NONOXEHWIA }
YYETHOV MOMUTUKM
15 BnusiHve ucnpasneHus owmbok -
[laHHble Ha Hayaso OTYETHOro
16 FOIa (CKOPPEKTMPOBaHHbIE) 661 215 -378 984 211677 33061 1250 000 9708 | 4339201 6 125 878
17 COBOKYMHbIV JOXOA 32 OTYETHbIN 177 937 177 937
nepvoa:
17.1 npubbInb (YbbITOK) 177 937 177 937
17.2 | npouuit COBOKYMHbIN AOXOA -
18 IMUCCUSA aKUMIA: B
18.1 HOMWHasbHasi CTOMMOCTb -
18.2 3MUCCUOHHBIN A0X0A -
CobcTBeHHbIE akumu (aom),
19 BbIKYMN/IEHHbIE Y aKLIMOHEPOB -
(yyacTHuKOB):
19.1 npuobpeTteHus -
19.2 Bbl6bITUS -
M3MeHeHne CTOMMOCTM OCHOBHBbIX
20 CpeacTB U HeMaTepuasnbHbIX - -
aKTMBOB

21
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baHKoBCcKas OTYETHOCTb

Koa Tepputopumn Ko kpeauTHoO opranusaumnu (dbunuana)
no OKATO no OKIMO PEerucTpaumnoHHbIA HoMep
(/nopsiaKoBbI HOMEP)
19 34236369 2816

CBEAEHNA Ob OBA3ATEJ/IbHbIX HOPMATUBAX, HOPMATUBE ®UHAHCOBOI'O PbIYATA
N HOPMATUBE KPATKOCPOYHOMW NIMKBUAHOCTU
(ny6bnukyemas cbopma)
Ha 1 anpens 2025 .

MonHoe p1pMeHHOE HaMMEHOBaHME

KpeaMTHOM OpraHM3aumm AkunoHepHoe obwectso «CEBEPTA3SBAHK»

AZpec KpeauTHOM opraHusaumn B npeaenax

MEeCTa HaX0oXXAEeHWs KpeaUTHON opraHu3aumum 160001, ropog Bonorga, ynuua bnaroselieHckas, aoM 3.

Koa dopmbl no OKY/ 0409813
KeapTtanbHas (Monyrogosas) (Foposas)

TbIC.py6.
Pazgen 1. CBeaeHnst 06 OCHOBHbIX NMOKa3aTensax AesTe/IbHOCTM KPeANTHOW OpraHn3aumm
daKkTnyeckoe 3HayeHune
Ha par Ha par Ha Aa Ha Aaty,
Homep H Homep Vi Vi T OTCTOSALLYIO Ha
aMMeHOBaHWEe NoKasaTens Ha OTYETHYIO OTCTOSILLYIO HA | OTCTOSILLYIO HA | OTCTOSILLYHO Ha
CTPOKU NnosACHEHUA YETbIPpE
aaty OOMH KBapTan [Ba KBapTana Tpv KBapTana
o o o KBapTana oT
OT OTYETHOU OT OTYHETHOU OT OTYETHOU o
OTYETHOU
1 2 3 4 5 6 7 8
KAMWUTAJ], TbIC. pyb.
1 | basosblit kanuTan 5 3757 763 | 3 557 746 | 3619 784 | 3 694 065 | 3 706 845
23
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1 2 4 5 6 7 8
ba3oBbIin kKanuTan Npu NosIHOM

la NPUMEHEHNN MOAENN OXMAAEMbIX 4 323 969 4 045 743 4107 781 4 182 062 4 194 842
KPeaWTHbIX YObITKOB

2 OCHOBHOM KanuTan 5007 763 4 807 746 4 869 784 4 944 065 4 956 845
OCHOBHOM KanuTan npu NosiHOM

2a NPUMEHEHN MOAENN OXMAAEMbIX 5573 969 5295 743 5357 781 5432 062 5444 842
KpeauTHbIX YObITKOB

3 CobcTBeHHble cpeacTtsa (kanutan) 5610 551 5433 118 5533 580 5461 017 5 528 662
CobcTBeHHble cpeacTBa (kanutan) npu

3a NOJSIHOM MPUMEHEHNN MOAENN OXNAAEMbIX 6 018 876 5999 324 5 357 781 5 899 528 6 055 344
KPeaWTHbIX YObITKOB

AKTWBbI, B3BELLEHHbIE MO YPOBHIO PUCKA, TbIC. py6.
4 | AKTVBbI, B3BELLEHHbIE MO YPOBHIO p1CKa | 41246918 | 42216355| 41763798| 40378042 | 35948 724
HOPMATWBbI JOCTATOYHOCTW KAMNWUTAJIA, npoueHT

HopmaTtue gocratouyHocTM 6a3oBoro

5 kanvTana H1.1 (H20.1) 9.174 8.485 8.727 9.214 10.394
HopMmaTtuB gocratouHocTv 6a30B0ro

5a KanuTana npu rnosiHoOM NpUMeHEeHUN 10.340 9.433 9.695 10.208 11.500
MOAENN OXMAAEMbIX KPEANTHBIX YObITKOB
HopMaTuB AOCTaTOYHOCTM OCHOBHOIO

6 karvana H1.2 (H20.2) 12.226 11.466 11.741 12.332 13.899
HopMaTuB AOCTaTOYHOCTM OCHOBHOIO

6a KanuTana npu rnosiHoM NpUMeHeHnN 13.329 12.348 12.646 13.259 14.927
MOZENN OXMAAEMbBIX KpeANTHbIX YObITKOB
HopMaTuB AOCTaTOYHOCTM COHBCTBEHHbIX

7 cpeacts (kanutana) H1.0 13.602 12.870 13.250 13.525 15.379
(Hluk, H1.3, H20.0)
HopMaTuB AOCTaTOYHOCTM COHBCTBEHHbIX

7a | CPEACTB (KanwTana) npu nonHoM 14.295 13.896 14.115 14.301 16.471
NMPUMEHEHNN MOAENN OXNAAEMbIX
KpPeaWTHbIX YObITKOB

24
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1| 2 | 3 | 4 | 5 \ 6 7 8
HAABABKWN K BA30OBOMY KAMUTAJTY (B npoueHTax 0T CyMMbl aKTUBOB, B3BELLEHHbIX MO YPOBHIO pUCKa), NPOLIEHT
Hapbaeka noaaep>xaHuns 4OCTaTOYHOCTU
8 KanuTana HeNnpUMEHNMO | HENPUMEHUMO | HEMPUMEHUMO | HEMPUMEHUMO | HEMPUMEHUMO
9 AHTUUMKINYeCcKas HagbaBka HENPUMEHWMO | HEMPUMEHMMO | HENpUMEHMMO | HEMPUMEHWMMO | HEMpUMEHMMO
10 HapbaBka 3a CMCTEMHYIO 3HaYMMOCTb HENPUMEHWMO | HEMPUMEHMMO | HENpUMEHMMO | HEMPUMEHWMMO | HEMpPUMEHMMO
Hanb6aBkun K HopMaTMBaM AOCTAaTOYHOCTU
11 cObCTBEHHBIX CcpeacTB (kanuTana), Bcero HENpPUMEHNMO | HEMPUMEHMMO | HEMNPUMEHMMO | HEMPUMEHWMMO | HEMPUMEHMMO
(ctp. 8 + cTp. 9 + cTp. 10)
ba3oBbIl KanuTan, AOCTYNHbIA ANs
HanpaBfieHna Ha noaaep)kaHne HaabaBokK K
12 HENnpUMEHNMO | HENPUMEHUMO | HEMPUMEHUMO | HEMPUMEHUMO | HEMPUMEHUMO
HOpMaTMBaM AOCTAaTOYHOCTM COBCTBEHHbIX
cpeacts (kanuTtana)
HOPMATB ®UIHAHCOBOI'O PblHAIA
BennunHa 6anaHcoBbIX akTMBOB U
13 | BHebanaHcoBbix TPEGoBaHWH MOA PUCKOM 78 429 354 70 646 349 74642324| 80530701 | 72314427
ANS pacyeTa HopMaTuBa (PMHAHCOBOMO
pblyara, Tbic. py6.
HopmaTtne dmHaHcoBOro polvara 6aHka
14 (H1.4), 6aHkoBckou rpynnbl (H20.4), 6.385 6.805 6.524 6.139 6.855
NpoLUeHT
HopmaTtus ¢hmHaHCOBOro pblyara npwm
14a MOJTHOM MPUMEHEHUN MOAENN OXUAAEMbIX 7.030 7.396 7.093 6.673 7.446

KpeanTHbIX YObITKOB, NPOLEHT

HOPMATWB KPATKOCPOYHOW NIMKBUAHOCTU

15 BbICOKONMKBUAHbBIE aKTMBbI, ThIC. py6. - - - - -

16 YNCTBIN OXKMOAEMBIN OTTOK EHEXHbIX i ) ) ) )
CpeacTs, ThiC. pyb.

17 HopMaTuB KpaTKOCPOYHOW NIMKBUAHOCTM i ) i i i

H26 (H27), npoueHT

HOPMATWB CTPYKTYPHOW JINKBUAHOCTM (HOPMATU

B UNCTOIO CTABUJTIbHOITO ®OHANPOBAHNA)

18

Nmetowweeca crabunbHoe hoHaMpoBaHne
(UCD), ThbIC. pYb.

19

Tpebyemoe ctabunbHoe dhoHaMpoBaHWe
(TC®), TbIC. pPY6.

25
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1 2 4 5 6 7 8
HopMaTuB CTPYKTYPHOW TMKBUAHOCTM

20 (HOpMaTUB YMCTOro CTabunbHOro - - - - -
doHanposaHus) H28 (H29), npoueHT

HOPMATWBbI, OrPAHUYMBAIKOLLME OTAEJIbHBIE BUAbl PUCKOB, npoueHT

21 HopMaTB MrHOBEHHOW IMKBUAHOCTM H2 76.071 41.684 66.115 41.555 55.382

22 HopmaTtue TekyLen nnkeumaHoctn H3 96.141 93.210 140.199 122.022 163.961

23 HopmaTvB 10nrocpoyHoin nukenaHoctn H4 53.844 54.950 56.342 52.166 50.162
HopmaTuB MakcMManbHOMO pa3Mepa pucka

24 | 4a ogHOro 3aeMlLmMKa UK rpynny
CBSI3aHHbIX 3aeMwmkos H6 (H21)
MaKCMMasibHOe 3HaYeHune 3a nepuosa 20.258 21.086 17.961 18.153 18.144
KOJIMYECTBO HapyLUEHWI 0 0 0 0 0
ANINTENBbHOCTb 0 0 0 0 0

o5 | HopmaTve mMakcumaneHoro pasmepa 221.647 210.111 194.109 188.139 164.425
KPYMHbIX KpeanTHbIX puckoB H7 (H22)
HopmaTue ncnonb3oBaHns CO6CTBEHHBIX

26 | CPeACTB (kanuTana) Ans npuobpeTens 0.000 0.000 0.000 0.000 0.000
aKkuuun (aonen) opyrux OpUaANHECKUX NnL
H12
HopMmaTuB MakcMManbHOro pa3mepa pucka

27 Ha CBsi3aHHOe C 6aHKOM Lo
(rpynny cBsizaHHbIX € 6aHKOM nny) H25
MaKCMMasibHOE 3Ha4YeHue 3a nepuoj 13.290 14.352 14.638 13.962 13.221
KONMYECTBO HapYLLUEHWI 0 0 0 0 0
ANUTENBHOCTb 0 0 0 0 0
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Pazgen 2. MHdopmMaums o pacyeTe HopMaTuBa prHaHCOBOro peidara (H 1.4)

Moppasaen 2.1. PacyeT pasmepa 6anaHCoOBbIX akTUBOB M BHEGANAHCOBbLIX TPEOOBaHWII
noa pMCKOM Ans pacyeTa HopMaTtuea pMHaHCcoBOro peidara (H 1.4)

Homep Homep Cymma,
HanmeHoBaHWe nokasaTens
CTPOKM MOSICHEHUS TbiC. py6.
1 2 3 4
Pa3mep akTMBOB B COOTBETCTBUM C ByXranTepckum 6anaHcoM
1 P Y P 2.2 81 030 307
(nybnnkyemas ¢opma), BCero:
MonpaBKa B YaCTV BMOXEHWUI B KanuTan KpeauTHbIX, (hMHAHCOBBIX, HenpyYMeHNMO
CTPaxoBbIX UM MHbIX OPraHN3aLuii, OTYETHBIE AAHHbIE KOTOPbIX LSS OTYETHOCTM
BK/THOYAOTCS B KOHCONIMANPOBaHHYI0 (DMHAHCOBYIO OTYETHOCTb, HO He KpeauTHOM
2 BKJTHOMAKOTCS B pacyeT BEIMUYMHbI COBCTBEHHbIX CpeACTB (KanuTana), opraHu3aumm
06513aTeNbHbIX HOPMATMBOB U Pa3MepoB (JIMMUTOB) OTKPbITbIX Kak
BaJIIOTHbIX NO3ULMIA GaHKOBCKOM rpynnbl OPUANYECKOrO
aua

MonpaBka B 4acTu GUAYLMAPHBIX aKTUBOB, OTPAXXaeMbIX B
3 COOTBETCTBUM C NpaBUIaMmn Byxrantepckoro yyeTa, Ho He -
BK/IOYAEMBIX B pacyeT HopMaTuBa (MHAHCOBOro pblyara

4 MonpaBka B 4aCTy NpoM3BOAHbIX (DMHAHCOBBIX MHCTPYMeHTOB (MOU) -

5 MonpaBKa B YacTy onepaumi KpeauToBaHWs LEHHbIMM GyMaramMu -4 548 809

6 MonpaBka B 4aCTV NpuBeAeHUsl K KpeaAUTHOMY SKBMBASIEHTY YC/IOBHbIX 3067 931
0653aTeNbCTB KpeaAMTHOro xapakrepa

7 Mpoyne nonpasku 1120 075
BennumHa 6anaHcoBbIX aKTMBOB U BHEGANAHCOBLIX TPEGOBaHWUIA Noa

8 PUCKOM C YY4ETOM MOMpaBOK AN pacyeTa HopMaTuBa (PMHAHCOBOro 78 429 354
pblyara, UToro

Moapasgen 2.2. PacueT HopMaTuea urHaHCOBOro polyara (H 1.4)
Homep Homep CymmMa,
HavnmMeHoBaHWe nokasartens
CTPOKM NOSICHEHMSI ThiC. py6.
1 2 3 4
Puck no 6anaHcoBbIM aKTMBaM

1 BennunHa 6anaHCcoBbIX akTUBOB, BCErO 58 312 588

7 YMeHbLUatowWwas nonpaeka Ha CyMMy roKasaTeseil, NPUHUMAEMbIX B 592 864
YMeHbLUIEHME BETMYMHbI ICTOYHMKOB OCHOBHOrO KanuTana

3 BennumHa 6anaHCcoBbIX akTMBOB NOA PUCKOM C YYETOM MOMpPaBKM 57 719 724
(pa3HocTb CTpoK 1 1 2), BCero

Puck no onepauusam c MNMoU

TekyLmii KpeanTHBIN pUCK No onepaumnsm ¢ MNOU (3a BbiueToM

4 Mosly4eHHOW BapyaLMOHHOW MapXu 1 (Un) C yY4ETOM HETTUHIA -
no3vuMiA, ecnv NPUMEHNMO), BCEro

5 MoTeHuManbHbIN KpeaMTHLIN pUCK HAa KOHTpareHTa )
no onepauusm c NOW, scero:
MonpaBka Ha pa3Mep HOMWHANBHOW CYMMbI MPEeLOCTaBIEHHOMO

6 obecneyenus no onepauusm ¢ MOU, noanexatlen cnnMcaHuio ¢ HernpuMeHnMo
6anaHca

7 YMeHbLUaloLWas nonpaeka Ha CyMMy Nepeynuc/iEHHOM BapyaLlMOHHOM )
MapXXW B YCTAHOBEHHbIX CyYasix

8 MonpaBka B YacTv TpeboBaHWUI HaHKa - y4aCTHUKA KIMPUHIa K )
LiEHTPaJIbHOMY KOHTpareHTy No UCMOSIHEHWIO CAENOK K/IMEHTOB

27
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byxrantepckuii 6ananc
Ha 31 pekaGpn 2024 r.

Kognbli
dopma no OKY[ 0710001
Oarta (uncno, mecsu, rog)| 31 12 I 2024
Opranusauma  O6uwecTBo ¢ OrPaHUYEHHON) OTBETCTBEHHOCTLIO "HopannsecTt" no OKIMO 30246081
NaeHTudrkaumoHHbIN HoMep HanoronaaTensLyka WHH 7703752511
Bua skoHoMu4eckol no 64.99.11
LeaTensHOCTH BrioxeHus B ueHHble Gymaru OKB3[4 2 T
OpranunsaumoHHo-npasosas dopma / hopma cobCTBEHHOCTH
O6uiecTBa ¢ OrpaHUUCHHOM 12300 16
OTBETCTBEHHOCTLID / YacTtHan coBCTBEHHOCTL no OKOM® / OK®C
EavHuua nsmepenusi: B Thic. pyGneii no OKEW 384
MecToHaxoxaeHue (agpec)
123022, Mockga r, yn Cepresi MakeeBa, A. 13, atax 1, nomew,. VIIl, kom. 18
ByxranTepckas 0T4ETHOCTL NOANEXUT OBA3ATENLHOMY ayANTY AA [:I HET
HaumerosaHue ayauTopckol opranusaLnn/hamMmuning, UMs, OTUECTBO (MPY HanMuKN) MHAUBUAYANLHOIG ayauTopa
OB1ecTBO ¢ OFpaHUYEHHOI OTBETCTBEHHOCTBIO Ayautopckas cnyx6a "PLIB-[enosan Mepchextupa”
VAeHTUDUKELIMOHHBI HOMEp HanoronnarensLyvka ayauTopcKoil VIHH 7710290480
opraHusaLun/iHaBUAYanNeHOTO ayauTopa
OcCHOBHOI rocyAapCTBEHHBIN PErNCTPALIMOHHbIA HOMED ayAUTOPCKON OrPH/ 1027700305412
opraHnsauun/MHaMBUAYansHOro ayauropa OrPHUMN
Ha 31 pekabps | Ha 31 pekabps | Ha 31 pexabps
MoscHeHus HaunmeHoBaHme nokasarens Koa 2024 1 2023 1. 2029 .
AKTUB
. BHEOBOPOTHbBIE AKTUBbI
HemarepuankHbie akTuBbl 1110 - - -
Peaynbratsl nccnegoBanuit u paspaboTok 1120 - - -
HemaTepyasnbHble NOUCKOBbLIE 8KTHBbI 1130 - - -
MartepuarbHbie NOUCKOBbIE aKTUBbI 1140 - - -
OcHoBHblE cpefcTaa 1150 524 - -
B TOM yucre:
apeHJ0BaHHOe UMYLLECTBO 1151 524 - -
[loxofHbie BNOXEHUst B MaTepuarbHble 1160
LIEHHOCTU - - -
3.1 PUHaHCOBbIE BIIOXEHUSA 1170 3 262 665 3 262 665 3 262 666
B TOM Yuche:
akyum 1171 2 776 665 2776 665 2776 666
AenosnT 1172 250 000 250 000 250 000
3aMbl BbljaHHbIe 1173 236 000 236 000 236 000
OTNOXEHHbIE HANOTOBLIE aKTNBbI 1180 231 75 59
B TOM uucne:
Ha onnNary OTMycKos 1181 87 75 59
apeH/iHbie 06a3aTenLCcTBa 1182 144 - -
3.2 fpoyrie BHe0BOPOTHLIE aKTUBLI 1190 65 663 43 243 20 823
B TOM uucne:
NMPOLEHTDI MO BblAaHHbLIM 3aiMam 1191 65 663 43 243 20 823
Wroro no pasgeny | 1100 3329083 3 305 983 3 283 548
Il. OGOPOTHbLIE AKTUBbI
3anacel 1210 - - -
Hanor Ha gobasneHHyl CTOUMOCTL No 1220
NpUoBPETEHHBIM LIEHHOCTSM - - -
[ebutopckas 3a00mKkeHHOCTb 1230 83 442 82 232 337
B TOM 4ucrie;
NpoueHTLl No genosutam u MHO 1231 4280 3122 238
pacyeTsl no AMC 1233 120 110 99
Bpokepckuii cuet 1234 79 042 79 000 -
DriHaHCOBbIE BRAOXEHWA (38 UCKIIONERNEM 1240
JEHEXHbIX 3KBUBANGHTOB) - - -
JeHexdble cpefcTBa N LEHEXHbIe dKBUBANSHThI 1250 39078 12 025 61 511
B TOM uuUcne:
pacyeTHbIe cueTa 1251 39078 12 025 61511
Mpoyne 060poTHbIE akTUBLI 1260 - - -
Wtoro no pasgeny |l 1200 122 520 94 257 61 848
BAJTAHC 1600 3451603 3 400 240 3 345 396
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®opma 0710001 c.2

Ha 31 gekabps

Ha 31 gekabps

Ha 31 pekabps

[NosicHeHus HavumeHoBaHWe nokasarens Kog, 2024 1. 2023 . 2029 1
NMACCUB
lll. KAMUTAN U PE3EPBbI
YcTaBHbIii kanuTan (CknagoudHblil kanuTtan, 1310
YCTaBHbI (POHA, BKNabl TOBapULLEH) 3 050 000 3 050 000 3 050 000
CobcTBeHHbIe akuny, BbIKyMIeHHbIE y akLmoHepos | 1320
lepeoLieHka BHEOBOPOTHbLIX aKTUBOB 1340 - - -
[Ho6aBouHbiit kanutan (6es nepeoLeHku) 1350 - - -
PesepBHblIli kanuTan 1360 - - -
HepacnpeneneHHas npubbinb (HENOKPbITbINA 1370
yObITOK) 397 175 346 895 292 603
WToro no pasgeny Il 1300 3447 175 3 396 895 3 342 603
IV. AONTOCPOYHbLIE OBA3ATENILCTBA
3aeMHble cpeacTea 1410 - - <
OTnoXeHHble Hanoroebie 06s3aTensLCTBa 1420 88 - -
B TOM Yucne:
OCHOBHbIE CPEACTBa 1421 72 - -
NPOLIEHTbI N0 apeHaHbIM 06s3aTrenscTBam 1422 16 - -
OueHouHble 0GsizaTenscTaa 1430 - - -
3.4 [Mpoune obsizatenscTaa 1450 173 - -
B TOM YuCrE:
NPOLEHTbI M0 apeHaHbIM 0Bs3aTenbCTBam 1451 173 - -
WToro no pasgeny IV 1400 261 - -
V. KPATKOCPO4HbLIE OBA3ATENBLCTBA
3aeMHble cpeacTaa 1510 - - =
3.3 KpeaouTopckasi 3a40/MKeHHOCTb 1520 3480 2972 2 496
B TOM uucrie:
pacyeTbl No Hanoram v cbopam 1521 3480 2972 2 496
[oxoael 6yayLmx nepruoos 1530 - - -
3.5 OueHoYHble 06s3aTenbCTBA 1540 575 373 297
B TOM Yyucre:
Ha ornnary oTnycKkoB 1541 575 373 297
3.4 MNpoune obs3aTenscTea 1550 112 - -
B TOM Yucre:
NPOUEHThI M0 apeHaHbIM 00a3aTenbLCTBaM 1551 112 - -
Wtoro no pasgeny V 1500 4167 3 345 2 793
BAINAHC 1700 3451 603 3400 240 3 345 396

eHepanbHbIi
OVPEKTOop:

18 mapta 2025 r.

KoctpukuHa Upuna
HukonaeBHa

Fitrf

(noanuck) 4

4 o
i

;’&dbb'
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OTtyer 0 PUHAHCOBLIX pesynbTartax
3a flusapb - Jexkabpb 2024 r.
Ddopma no OKY[]

Hata (4ucno, mecsy, roa)

OpraHusauma  OB6ECcTBO C OrPaHUY4eHHOR OTBETCTBEHHOCTLIO "HopanHsecT" no OKMoO
NaeHTUDUKALMOHKBIA HOMEp Hanoronnarensumka WHH
Bug, akonomuueckoi no
OEeATenbHOCTU BrioxeHus B UeHHble Gymaru OKB3[ 2
OpraHusaumoHHo-npasosas dopma / opMa cobCTBEHHOCTM
ObuwecTBa ¢ OrpaHUIEHHON

P no OKOM® / OK®C
OTBETCTBEHHOCTLIO / YacTHaa coBCTBEHHOCTL
EnvHula usmepenns;. B Teic. pybneit no OKEW

252

Koghi

0710002

31 12 | 2024

30246081

7703752511

64.99.11

12300 16

384

3a AnBapb - [ekabpb | 3a AHBapk - [lekabpb
MosicHeHust HanmeHoBaHue nokasarens Koa 2024 . 2023 1.
4.1 Belpyuka 2110 - 3012
472 CebecToumocTb npojax 2120 - (1)
Banoeas npubbins (yOLITOK) 2100 - 3011
Kommepueckue pacxogbl 2210 - -
4.3 YnpasneHyeckne pacxobl 2220 (3 285) (2 593)
MpuBeinb (yBbITOK) OT Npoaax 2200 (3 285) 418
JloxoAbl OT y4acTus B Apyruix oprasuaauusx 2310 - 9570
4.4 [TPOLIEHTBI K NONYYEHWIO 2320 66 119 55 514
MpoLeHTbl kK ynnare 2330 - -
Mpoyne noxoasl 2340 - -
Mpoune pacxogbi 2350 (21) (30)
B TOM 4NChe:
xomuccuu Bankos 2351 (21) (30)
MpuBeinb (ybeITOK) O HanoroobnoXeHus 2300 62 813 65 472
4.5 Hanor Ha npubblib 2410 (12 534) (11 180)
B TOM YnCne:
TEKYLYMA Hanor Ha npubbinb 2411 (12 603) (11 196)
OTNOXEHHbIN Harnor Ha NpubbiNk 2412 69 16
Mpouee 2460 - -
Yucras npnbeib (YOLITOK) 2400 50 279 54 292
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253

3a AxBapsb - [lekabpeb | 3a Axsapsb - Jekabpb
MosicHeHns HaumeHoBaHve nokasarens Kog 2024 1. 20231

PesyrbTaT OT nepeoLeHkr BHEOBOPOTHbLIX aKTUBOB, He 2510
BKJIHOMaeMblI B YUCTYHO Mpubbiib (YOLITOK) nepuoaa - .
PesynbTat oT npounx onepauuii, He BKIHOYaeMbIii

2520
B YNCTYI0 Npubbinb (YObITOK) nepuoga - -
Hanor Ha nprbbiib OT onepauuii, pesynbTaT KOTOPbIX He 2530
BKIMOYAETCA B YNCTYIO Mpubbink (yObITOK) neproga - -
COoBOKyIMHbIN PUHAHCOBLIN pesynbTaT nepuoaa 2500 50 279 54 292
CnpaBo4Ho

2900
Basosasi npubbirb (YObITOK) Ha akLuio - -
PassBogHeHHast npubeisib (YObITOK) Ha akLuto 2910 - -

eHeparnbHbIf
AUpeKkTop:

Goorf

Koctpukuna Upuna
- HUKOMaeBHa

A

00mHeecy )
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Byxrantepckas OTYeTHOCTb
3a AHBapb - mapT 2025 r.

OpraHuszaums: O6LWecTBO C OrpaHU4eHHO OTBETCTBEHHOCTLIO "HopauHBecT" no OKMO 30246081
NaeHTUUKaUMOHHbBIA HOMEp HanoronnartenbLmka WHH 7703752511
OpraHusaumoHHo-npasoBasi popm: O6LECTBA C OrpaHUYEHHON OTBETCTBEHHOCTHIO no OKOlMo 12300
dopma cobcTBeHHOCTM YacTHas cOBCTBEHHOCTb no OKoC 16

Anpec B npeaenax Mecta HaxoxaeHus
123022, Mockea r, yn Ceprest Makeesa, g. 13, atax 1, nomewy. VIIl, kom. 18

ByxranTtepckas 0OTY4ETHOCTb NOANEXUT 06s3aTENBHOMY ayanuTy |:| OA I:I HET

HavmeHoBaHWe ayauTopcKon opraHnsauum, NpoBoavBLLEN 06s3aTeNbHbIM ayauT

N aeHTUUKaLMOHHbIN HOMEp HanoronnaTtenbLuka ayaAuTOPCKOW opraHu3aumm NHH
OcCHOBHOW rocyAapCTBEHHbI PErMCTPaLMOHHbI HOMEpP ayANTOPCKOM OpraHn3aLmum OrPH

ByxranTtepckas 0TY4ETHOCTb NOANEXUT YTBEPXKAESHUIO r_—l AA |:] HET

HavmeHoBaHue opraHa, yTeepxaaiLero 6yxrantepckyo 0TYETHOCTb

Byxrantepckun 6anaHc
Ha 31 mapta 2025 r.

Kogbl
®opma no OKY[] 0710001
OTtyeTHas garta 31 03 | 2025
(4ucno, mecsy, roa)
Opranunszayusi: OBLWEecTBO C OrpaHUYEeHHOW OTBETCTBEHHOCTbIO "HopauHBecT" no OKMNo 30246081
EavnHnuya nameperms Toic. pyo. no OKEW 384
Ha 31 mapta | Ha 31 gekabps | Ha 31 gexabps
MNosicHeHus HaunmeHoBaHue nokasatens Koa 2025 2024 r. 20231
AKTUB
|. BHeOOOpPOTHbIE aKTUBbI
'yasun 1105 - - -
HemaTtepuanbHble akTuBbI 1110 - - -
HemaTtepuanbHble NOUCKOBbIE aKTUBbI 1130 - - -
MaTtepuanbHble NOUCKOBbIE aKTUBbI 1140 - - -
OCHOBHbIE cpeacTBa 1150 468 524 -
B TOM uucne:
OcHoBHble cpeacTBa, NPUroaHbIe K 215 239 -
VUCMNONb30BAHUID
[NpaBa NonNb30BaHMA akTUBaMu 253 285 -
NHBECTULUMOHHAsS HEABUXUMOCTb 1160 - - -
DUHAHCOBbIE BNOXEHUS 1170 3 262 665 3 262 665 3 262 665
B TOM uucne:
aKumm 2 776 665 2 776 665 2776 665
4enosuT 250 000 250 000 250 000
npeaocTaBneHHble 3aiMbl 236 000 236 000 236 000
OTnoXeHHbIe Hanorosble akTUBbI 1180 230 231 15
B TOM uucne:
eXerogHble oTnycka 77 87 75
apeHgHble obs3aTtenbcTea 153 144 -
Mpoure BHEOOOPOTHbIE aKTUBbI 1190 71 191 65 663 43 243
B TOM YuUCne:
NPOLEHTbI NO BblAaHHbLIM 3aiiMam 71191 65 663 43 243
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WToro no pasaeny | 1100 3334 554 3329 083 3305983
Il. OBopOTHbIE aKTUBBI
3anacsbl 1210 - - -
J1oNrocpoYHbl€ aKTUBbI K NPOAaXEe 1215 - - -
Hanor Ha gobaBneHHyo CTOMMOCTb No 1220 - - .
NPUOBPETEHHbLIM LIEHHOCTAM
[NebuTtopckas 3a40MKEHHOCTb 1230 83 362 83 442 82 232
B TOM vucne:
npoueHTbl No agenosuntam 1 MHO 8 409 4 280 3122
canbgo no EHC 11 - -
pacyetbl no AMC 67 120 110
Opokepckuin cyet 74 875 79 042 79 000
DrHaHCOBbIE BNOXEHUA (3@ UCKITIOYEHNEM 1240 - - -
LEHEXHbIX 3KBUBANEHTOB)
[1eHexHble CpeacTBa U AEHEXHbIE 1250 47 542 39078 12 025
B TOM 4ucne:
pacyeTHble cHeTa 47 542 39078 12 025
[Npoyne 06opPOTHbIE aKTUBbI 1260 - - =
WToro no pasgeny |l 1200 130 904 122 520 94 257
BAJIAHC 1600 3 465 458 3451603 3400 240
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®opma 0710001 c. 2

Ha 31 mapta | Ha 31 gekabps | Ha 31 pekabps
MNosicHerns HaumeHoBaHue nokasarens Koa 20251 2024r. 2023 r.
NMACCUB
lll. KanuTan
YcTaBHbI KanuTtan 1310 3 050 000 3 050 000 3 050 000
CobcTBeHHbIe akuuK, NnpuHagnexatyve 1320 - - -
obLecTBy, 3a40MKEHHOCTb aKLIMOHEPOB MO
onnare akuumu
HakonneHHas gooueHka BHEODOPOTHbIX 1340 - = -
[oBaBoyHbIv kanuTan (6e3 HakonneHHon 1350 - = =
LOOLUEHKN)
PesepBHbin kanutan 1360 - - =
HepacnpegenexHas npubbinb (HENOKPLITHIN 1370 410 099 397 175 346 895
yObITOK)
WToro no pasgeny il 1300 3 460 099 3447 175 3 396 895
IV. ODonrocpoyHble obsizarenbcTBa
3aemHble cpeacTea 1410 - - -
OTNOXEHHbIE HANOroBble 00s3aTeNnLCTBA 1420 76 88 -
B TOM 4ucCne:
OCHOBHbIE CpeacTaa 63 72 -
NPOUEHTBLI NO apeHAHbIM 0bsizaTenscTeam 13 2 -
OueHoyHble obsizaTtenscTea 1430 - = =
[Mpoyune gonrocpoyHble obsi3aTenscTea 1450 142 173 -
B TOM YUcCne:
NPOUEHTbI N0 apeHAHbIM 0Bsi3aTeNnLCTBAM 142 173 -
Wtoro no pasgeny IV 1400 218 261 -
V. KpatkocpouHblie ob6s3artenbcTBa
3aeMHble cpeacTea 1510 - = =
Kpeautopckas 3ag0/mKeHHOCTb 1520 4414 3480 2972
B TOM Yucne:
pacyeTbl no Hanoram u cbopam 4 329 3 389 2934
pacyeTbl Mo coymanbHOMy CTPAXOBaHUIO U 85 91 38
[oxoabl yaywmnx nepuoaos 1530 - = -
OueHoYHble obsi3aTensbCTBa 1540 612 575 373
B TOM 4ucne:
Ha onnarty OTnycKoB 612 575 373
[Mpoymne kpaTkocpo4Hble obs3aTenLcTBa 1550 114 112 -
B TOM Yucne:
NPOLEHTbI N0 apeHaHbIM 00s3aTensCTBam 114 112 -
WToro no pasgeny V 1500 5140 4167 3345
BAJIAHC 1700 3 465 458 3451603 3400 240

"eHepanbHbIN AUPEKTOP

Koctpukurna UpuHa HukonaesHa

(HaumeHoBaHWe A0MKHOCTM)

(noanmce)

(pacwwudposka noanucu)
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OT4eT 0 PUHAHCOBBIX pe3ynbTarax
3a ssHBapb - MapTt 2025 .

OpraHusauumsa: O6LWeCcTBO C OrpaHUYeHHOW OTBETCTBEHHOCTLIO "HopanHBECT"
EavHuua nameperus toic. pyo.

®opma no OKY[]
OT1yeTHas pgata

(4mcno, mecsy, rog)
no OKIMO

no OKEU

Kogbi

~0710002

31 | 03

2025

30246081

384

3a sHBapb - mapT

3a sHBapb - MapT

MosicHeHus HavnmeHoBaHuve nokasatens Kog 2025 r 2024 1.
Bbipy4ka 2110 - z
CebecTonmocTb Npoax 2120 - -

Banosas npnbbinb (ybbITOK) 2100 - =
Kommepuyeckue pacxoibl 2210 - .
YnpaBneH4yeckue pacxoapl 2220 (912) (769)

Mpubbinb (YObITOK) OT Npoaax 2200 (912) (769)
[loxoabl OT y4acTus B ApYrux opraHusaumax 2310 - =
MpouUEeHTbI K NONYYEHUIO 2320 18 161 15 693
[pouUeHTb! K ynnarte 2330 (12) -
[Mpoune goxoab! 2340 - =
Mpoyme pacxogbl 2350 (5) (5)

Mpubbinb (yBbITOK) OT NPOAOIKAOLLENCS 2300 17 232 14919

LeATeNbHOCTA A0 HAaNoroobnoxeHns
Hanor Ha npubblnb opraHu3aumm 2410 (4 308) (2 984)

B TOM 4ucne:

TEKYLLWA Hanor Ha Nnpubbinb opraHusauuni 2411 (4 318) (2991)

OTNOXEHHbIN Hanor Ha NpubbiNb OpraHn3aunin 2412 11 7
Mpunbbinb (yBbITOK) OT Npekpallaemon aeaTenbHocTu (3a | 2420 - =
BbIYETOM OTHOCSILLErOCs K HeW Hanora Ha npubbinb
opraHua3alnm)

[Npoyee 2460 - -

YucTasn npmbbinb (yObITOK) 2400 12 924 11 935
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dopma 0710002 c. 2

D

[NosicHeHus HaunmeHoBaHue nokasarens 1 Koa 22 ﬂnsggg ; uapr | 3a gﬁgggz r MapT
PesynbTat nepeoueHkn BHEOOOPOTHbIX aKTUBOB, HE 2510 - -
BKIIO4AEMbIV B HYACTYH Npubbinb (YObITOK)

PesynbTaT npounx onepauyui, He BKNOYaeMbln B 4uctyto | 2520 - =
npubbINb (YObITOK)
Hanor Ha npubbinb opraHu3auunin, OTHOCALUUACS K 2530 - e
pesynbTatam nepeoLeHkn BHEOOOPOTHbBIX aKTUBOB 1
NDOYMX OMEDALIMIA, HE BKIYAEMbIX B YACTVIO NDUOLIND
CoBOKyNHbI (PUHAHCOBbLIV pe3ynbTaT 2500 12924 11 935
Basosas npubbinb (yObITOK) Ha akumio, pyb. kon. 2900
PassogHeHHas npubbinb (yObITOK) Ha akyuio, py6. kon. 2910
["eHepanbHbIV AUPEKTOp %"f‘/fﬂ KocTtpukuna MpuHa HukonaesHa
(HauMEeHOBaHue AOMKHOCTH)

(noanués) (pacwmcpoBka noanucu)

21 anpens 2025 .
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000 "HopauHsect"

O6opoTHO-canbaoBas BeaoMocTb 3a AHBapb 2025 r. - Man 2025 r.

BbiBoAMMbIe AaHHble: BY (OaHHble Gyxranrtepckoro yyerta)

Cuyet, HanmeHoBaHue cyeta
Cy6KkoHTO1
Cy0OKoHTO2
01, OcHoBHble cpeacTBa
01.01, OcHoBHble cpeacTBa B
opraHusauum
Hoyt6yk HP 470 G9(Intel Core
i7123U. 20I6, 512I6,SSD
WiFi.17"
M3BM B760M-SLIM:Core i5
14500/ 32 M6/ 1T6 M2 SSD/
UHDGraphics 770/ 300Watt
01.03, ApeHooBaHHOE
MMYLLECTBO
ApeH,u,a 4acCTn HeXurnoro
nomelteHust ¢ 01.01.2025r. no
31.03.2027 r._H
02, AMopTM3aLnsA OCHOBHbIX
cpencrts
02.01, AMopTM3aumns OCHOBHbIX
CpeacTB, yuYUTbIBaEMbIX Ha
cyete 01
02.03, AMopTu3auus
apeHaoBaHHOro MMyLLEecTBa
09, OTnoXeHHble Hanorosble
aKTUBBbI
OLl,eHO‘-IHbIe obsA3aTenscTBa U
pesepBbl
ApeHJJ,HbIe obsa3aTenbcTBa
26, O6LLEeX03ANCTBEHHbIE
pacxonpbl
AmopTusauns OC
aOMC
OueHquoe 0b5a3aTenbLCTBO MO
onnarte OTnyckoB
PaCXO,EI,bI Ha ycnyrn genos3utapusa
CTanOBbIe B3HOCbI
OO0T
51, Pac4yeTHble cyeTa
AO "BAHK ITIB" (PacyeTHbIin)

562 814,65
277 418,00

155 018,00

122 400,00

285 396,65

285 396,65

231 114,85

143 768,09

87 346,76

39 077 562,02

42 846,97

Canbgo Ha Havano nepvoga

[ebet Kpeawnt

38 754,52

38 754,52

O6opoTbl 3a nepuos

[ebet

1 358 950,79

91 381,52
88 183,17
71 344,25

2 310,00

256 475,43
849 256,42
22 636 938,47

Kpegut

91 381,52

38 530,27

52 851,25

18 549,23

2 373,90

16 175,33
1 358 950,79

91 381,52
88 183,17
71 344,25

2 310,00
256 475,43
849 256,42

9 062 330,97

Canbao Ha koHel nepuoaa
[ebet Kpeaut

562 814,65
277 418,00

155 018,00

122 400,00

285 396,65

285 396,65

130 136,04

77 284,79

52 851,25
212 565,62

141 394,19

71171,43

52 652 169,52
42 846,97
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AO "BAHK CI'B" (PacyeTHbI)
ApeHfa 3gaHuin, NoMeLLeHnn
[oxoa oT pasmelleHust Ha
aenosute
EauvHbin HanoroBbIn nRaTex
Komuccum 6aHkoB
MocTynneHve AeHexXHbIX cpeacTs
¢ bpokepckoro cyeTa
Pacxogpl Ha ayguT
CTpaxoBble B3HOCbI
Yenyru
pervctpaTopa/aenosvTtapusi no
BHEOMPKEBBLIM OMnepaumsm
o0T

55, CneumnanbHble cyeTa B

55.03, [leno3nTHble cyeTa
OAO "BAHK CI'b"
(CybapaouHvpoBaHHbIN
nenoautHbin Ne 10-0/2013 ot
15.08.2013 r.)

58, PnHaHCOBLIE BNOXEHUSA
58.01, Maun n akuumn
58.01.2, Akumn
(Maptuns 1) Akuumn OAO
"BAHK CI'b"
(Maptuna 2.1) Akumm OAO
"BAHK CI'B"
(MapTus 2.2) Akunm OAO
"BAHK CI'B"
(Maptus 3)  Akuumn OAO
"BAHK CI'B"
(Maptna 4)  Axkuyumn OAO
"BAHK CI'B"
58.03, lNpenocTaBreHHble
AO "MapTHepckue nHBecTULmMn"
[orosop 3arma OeHEeXHbIX
cpeacts Ne10-H-2022 ot
26.01.2022 (9,5%)
60, PacyeTbl C nocTaBLUMKaAMW U
noapagyMKamm
60.01, Pacuethl c
NnocTaBLLMKaMU U
AO "HoBebIn pernctpartop”
MAPTHEP OO0

39 034 715,05

250 000 000,00
250 000 000,00
250 000 000,00

3 012 665 460,64
2 776 665 460,64
2 776 665 460,64
2409 278 715,25
349 591 777,49
4 619 148,35

6 312 180,17

6 863 639,38
236 000 000,00

236 000 000,00
236 000 000,00

22 636 938,47 9 062 330,97
64 701,30
14 279 749,47

8 142 570,10
8 375,00
8 357 189,00
50 000,00
1 504,20
2 310,00
792 870,37
119 051,30 69 051,30
2 310,00 2 310,00
770,00 770,00
1 540,00 1 540,00

52 609 322,55

250 000 000,00
250 000 000,00
250 000 000,00

3 012 665 460,64
2 776 665 460,64
2 776 665 460,64
2409 278 715,25
349 591 777,49
4 619 148,35

6 312 180,17

6 863 639,38
236 000 000,00

236 000 000,00
236 000 000,00

50 000,00
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60.02, PacyeTbl No aBaHcam
BblOaHHbIM
AO "HoBbIlh peructpaTop”
00O Aygutopckas cnyxba "PLB-
[Henosas Nepcnektnea"
MAPTHEP OOO
dabpuka CHexka AO
68, Pac4eTbl No Hanoram u
cbopam
68.01, HOPJT ncuncneHHbIn
HaroroBbIM areHToM
Hanor (B3HOCbI): HauUCrneHo /
ynnadyeHo
68.04, Hanor Ha npubbinb
68.04.1, Pacuetsl C
Hanor (B3HOCbI): Haun1cneHo /
ynnadyeHo
depepanbHbIn GrogpKeT
PervoHanbHbI GlogkeT
68.90, EOnHbIN HanMoroBbIN c4eT
69, PacueTbl No coumarnsHoOMy
CTpaxoBaHWUIO N obecneveHnto
69.09, CtpaxoBble B3HOCHI NO
eavHomy Tapudy
69.11, PacueTthl no
0bsi3aTenbLHOMY coumansHOMY
CTpaxoBaHMWIO OT HECYACTHbIX
Crny4yaeB Ha NPOU3BOLACTBE U
npodeccrnoHarnbHbIX
3aboneBaHun
70, PacyeTbl ¢ nepcoHanom no
onnaTte Tpyada
76, Pac4yeTbl ¢ pasHbiMu
aebutopamu n kpeguTopamm
76.01, PacueTbl no
UMYLLIECTBEHHOMY, NIMYHOMY U
A06POBOSIBHOMY CTpaxoBaHMIO
76.01.9, MNMnatexu (B3HOCHI) NO
nNpoYnM BUAaM CTpaxoBaHUA
AO "COrA3"
CrtpaxoBas npemus no AMC
(25.07.2024 - 24.07.2025)

76.07, PacueTbl No apeHae

9,00

148 819 367,70

119 718,87

119 718,87

119 718,87
119 718,87

3 389 301,00

3 389 310,00
3 389 310,00
3 389 310,00

508 397,00
2880 913,00

90 960,00

90 960,00

285 396,65

116 741,30

770,00
50 000,00

1270,00

64 701,30

15 957 060,10
105 763,00
105 763,00

7 707 723,00
7 707 723,00
7 707 723,00
1890 289,00
5817 434,00
8 143 574,10
317 867,81
316 363,61

1 504,20

911 345,37

30 682 035,73

129 402,60

66 741,30

770,00

1 270,00

64 701,30

15 528 728,61
118 475,00
118 475,00

7 280 404,00
7 280 404,00
7 280 404,00
2 329 729,00
4 950 675,00
8 129 849,61
275 227,81
273 403,61

1 824,20

911 345,37

22 852 702,83

88 183,17

88 183,17

88 183,17
88 183,17

85 237,06

50 000,00

50 000,00

13 733,49

156 648 700,60

31 535,70

31 535,70

31 535,70
31 535,70

2960 969,51
12 712,00
12 712,00

2961 991,00

2961 991,00

2961 991,00

947 837,00
2 014 154,00

48 320,00

48 000,00

320,00

241 231,11
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76.07.1, ApeHaHble
obs3aTenbcTBa
dabpuka CHexka AO
Horosop apeHabl Ne [1JA/CH-
H/21 o1 01.07.2021
76.07.2, 3agomKkeHHOCTb Mo
apeHaHbIM nnaTexam
dabpuka CHexka AO
Horosop apeHabl Ne [JA/CH-
H/21 o1 01.07.2021
76.07.5, lNMpoueHTbl No apeHae
®abpuka CHexka AO
Oorosop apenabl Ne [1A/CH-
H/21 o1 01.07.2021
76.09, NMpoyne pacyeTbl €
pasHbiMy aebutopamm n
KpeauTopamm
AO "BAHK CI'b"
%% no Jor.BaHkoBc.Bknaga Ne
10-0/2013 ot 15.08.13 1
Crb - MHO 1, 13.01.25-
21.01.25 (39 300 000p.,
CIr'b - MHO 10, 16.04.25-
28.04.25 (51 950 000p.,
19,15%)
CI'b - MHO 11, 28.04.25-
28.05.25 (47 900 000p.,
CI'b - MHO 12, 30.04.25-
15.05.25 (1 800 000p., 19,05%)

CIr'b - MHO 13, 15.05.25-
30.05.25 (1 800 000p., 19,05%)

CrB - MHO 14, 28.05.25-
27.06.25 (48 700 000p.,
19,05%)

CrB - MHO 15, 30.05.25-
30.06.25 (3 500 000p., 19,05%)

CIrb - MHO 2, 15.01.25-
21.01.25 (4 200 000p., 19,2%)
CIrb - MHO 3, 21.01.25-
24.02.25 (43 600 000p.,

63 990,37
63 990,37
63 990,37

148 985 045,48

154 897,13

64 701,30

64 701,30
64 701,30

64 701,30

64 701,30
64 701,30

30 552 633,13

14 202 931,24
10 342 465,75

186 486,58

327 071,51

749 995,89

14 091,78

14 091,78

76 252,19

1826,71

13 255,89

879 286,58

64 701,30

64 701,30
64 701,30

20 535,76
20 535,76
20 535,76

22 679 282,60

14 279 749,47
10 342 465,75

186 486,58

327 071,51

749 995,89

14 091,78

14 091,78

13 255,89

879 286,58

262

284 685,72

284 685,72
284 685,72

43 454,61
43 454,61
43 454,61
156 858 396,01

78 078,90

76 252,19

1826,71
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CIB - MHO 36, 24.12.24- 151 380,74
13.01.25 (36 900 000p.,

21,45%)

CrB - MHO 37, 28.12.24- 3516,39

13.01.25 (2 000 000p., 21,45%)

CIrb - MHO 4, 31.01.25-
28.03.25 (2 000 000p., 21,15%)

CIr'b - MHO 5, 24.02.25-
27.03.25 (44 300 000p.,
CIr'b - MHO 6, 28.02.25-
28.03.25 (1 800 000p., 19,05%)

Crb - MHO 7, 27.03.25-
04.04.25 (45 000 000p.,

CIrb - MHO 8, 31.03.25-
04.04.25 (2 400 000p., 19,15%)

CI'b - MHO 9, 04.04.25-
16.04.25 (47 500 000p.,

AO "MapTHepckue nHBecTULUn"
[oroBop 3anma OeHEeXHbIX
cpeacts Ne10-H-2022 ot
26.01.2022 (9,5%)

OO0 "AIIOP +"

[HoroBop o 6Gpokepckom
o6cnyxnanum Ne 84236 ot
18.07.2023
MpoueHTbl No 6pokepckomy
porosopy Ne 84236 ot
18.07.2023
77, OTNOXEHHbIE HANoroBble
obsizaTenbcTBa
OCHOBHbIE CpeacTBa
MpoueHTbl No 06s3aTensLCTBaM
80, YcTaBHbI KanuTan
80.09, NMpo4nn kanutan
84, HepacnpeneneHHas
NpubbInb (HEMOKPLIThIN YObITOK)
84.01, Mpubbinb, noanexatlas
pacnpegeneHuto
90, Mpoaaun
90.08, YnpaBneH4eckue

65 662 958,91
65 662 958,91

83 167 189,44
79 042 299,61

4 124 889,83

87 346,76

71 349,17

15 997,59

3 050 000 000,00
3 050 000 000,00
397 174 885,24

397 174 885,24

281 905,89

15 279,46

64 898,63
716 749,73
26 304,66
188 876,71
5036,71
299 054,79
9275 123,28

9275 123,28

7074 578,61

7074 578,61

18 346,76

13 212,82
5 133,94

1 358 950,79
1 358 950,79

433 286,63

18 795,85

64 898,63

716 749,73

26 304,66

188 876,71

5036,71

299 054,79

8 399 533,13
42 344,13

8 357 189,00

0,01

0,01

1 358 950,79

74 938 082,19
74 938 082,19

81 842 234,92
78 999 955,48

2842 279,44

1 358 950,79

69 000,01

58 136,36

10 863,65

3 050 000 000,00
3 050 000 000,00
397 174 885,24

397 174 885,24
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90.08.1, YnpaBneH4eckue
pacxonbl No O4eATENbHOCTU C
OCHOBHOW CUCTEMOWN
HanoroobnoXxeHns

90.09, MNpnbbinb / yBbITOK OT

npogax
<...>

91, MNpoumne [oxoabl U pacxoabl

91.01, lNpo4ne goxoabl
[oxon ot aenosuta
Koppektnpoeka EHC
[MpOUEHTBI K MONTy4YEeHN0 Mo
Kpeautam un sammam
[Mpoyne onepaumoHHble 4OXOAbl
(% MHO)

91.02, MNpoumne pacxoabl
[MpoueHTHbIE pacxoapl
Pacxogbl Ha ycnyrn 6aHkoB
Ltpadbl, neHn B GrogxkeT 1
BHe6}O,EI,)KETHbIe CbOH/J,bI

91.09, Canbgo npo4ynx 4OX040B

1 pacxonoB
<...>

96, Pe3epBbl NpeacTosLmx
pacxonoB

96.01, OLEeHOYHblE

obsizaTenbCcTBa No

BO3HarpaxxgeHmsam paboTHMKam
96.01.1, OueHou4Hble
obsasaTenscTea no
BO3HarpaxgeHnsam

PesepB exerogHbix OTNYCKOB
96.01.2, OueHo4HbIe
obsi3aTenbCTBA MO CTPAxXOBbIM
B3HOCaM

Pe3epB €XXerogHbIx OTnyCKoB

99, Mpnbbinn 1 yobITKN

99.01, MNpnbbINN 1 yObITKN OT

XO3ANCTBEHHOW AeATeNbHOCTU

(3a ncknoveHneM Hanora Ha

npubbInb)

575 072,34

575 072,34

441 683,83

441 683,83
133 388,51

133 388,51

1 358 950,79

30 511 293,00

28 912,26
20 535,76
8 375,00
1,50

30 482 380,74

30 482 380,74
80 839,83

80 839,83

62 088,95

62 088,95
18 750,88

18 750,88
8 657 904,03
1 358 950,79

1 358 950,79

1 358 950,79
30 511 293,00
30 511 293,00
10 342 465,75

1 004,00

9275 123,28

10 892 699,97

71 344,25

71 344,25

54 795,88

54 795,88
16 548,37

16 548,37
30 500 727,50
30 482 380,74

1 358 950,79

1 358 950,79

30 511 293,00

28 912,26

30 482 380,74

565 576,76

565 576,76

434 390,76

434 390,76
131 186,00

131 186,00
21 842 823,47
29 123 429,95
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99.01.1, MpunGLINM 1 YObITKN 1 358 950,79
no JesTernbHOCTN C OCHOBHOM
CUCTEMOW HanoroobnoxeHns

30 482 380,74

29 123 429,95

99.02, Hanor Ha npubbinb 7 298 953,24 18 346,76 7 280 606,48
99.02.0, OTnoxeHHbIA Hanor 18 549,24 18 346,76 202,48
Ha NpuobbINb
99.02.T, TekyLiMn Hanor Ha 7 280 404,00 7 280 404,00
npubbInb
|UTtoro | 3451356319,86| 3451356319,86| 112610583,98] 112 610583,98  3472791711,03| 3472791 711,03

265

265



266

Byxrantepckuu 6anaHc
Ha 31 pekabps 2024 r.

Koabi
®dopma no OKY[] 0710001
[ara (umcno, mecay, rog)] 31 12 2024

Opranusaums  AkumoHepHoe obuwecTBo "He3aBucumbie uHBECTULMUM" no OKMNO 30132147
MNaeHTUdMKaUMOHHBI HOMEP HanoronnaTenbLmka WHH 7703749124

KanuranoBnoxeHus B ycTaBHbl€ KanuTanbl, BEeHYypHoe -
Bua aKoHOMUYECKoM WHBECTUPOBaHUE, B TOM YUCIE NOCPEACTBOM MHBECTULMOHHbIX OKB3 2 64.99.3
LEeATenbHOCTH KOMMaHuMn
OpraHusaunoHHo-npasoBas opma / bopma COBCTBEHHOCTH
Heny6nuuHble akumoHepHbie 12267 16
obwecrTea / YacTHas cOGCTBEHHOCTb ROCKOTIe: OReC
EavHnua nameperuns: B Tobic. pybnen no OKEW 384

MecToHaxoxaeHue (agpec)
123022, Mocksa r, yn Cepres MakeeBa, 4. 13, atax 1, nomew. VI, kom. 1

Byxrantepckas oT4E€THOCTb NOANEXUT 0BA3aTeNnbHOMY ayaAuTy m OA D HET

HaumeHoBaHue ayanTopckon opraHusaunmn/pamunis, MMs, 0OTHECTBO (NPY HANWYUK) HAMBUAYANbHOTO ayauTopa
O6wecTBO C OrpaHM4YeHHOW OTBETCTBEHHOCTLIO AyauTopckas cnyx6a "PLB-flenoBsas MNepcnektuea”

NaeHTudrkaumnoHHbIi HOMep HanoronnaTenbLyka ayauTopCKon UHH 7710290480
OpraHu3auMn/MHAMBUAYanbHOro ayautopa
OCHOBHOW rocyAapCTBEHHbI PErMCTPALMOHHbI HOMEP ayAUTOPCKOM OrPH/ 1027700305412
opraHusauun/vHaMBuAYyansHoro ayautopa OrPHUN
Ha 31 gekabps | Ha 31 pekabps | Ha 31 nexkabps
MNosicHeHus HaumeHoBaHue nokasarens Kon 2024 . 2023 1. 2022 1.
AKTUB
. BHEOBOPOTHbIE AKTUBbI
HemarepuanbHbie akTuBbi 1110 - - -
PesynbTaThl MCCneaoBaHui n pa3paboTok 1120 - - -
HemaTtepuanbHbie NOUCKOBbLIE aKTVBbI 1130 - - -
MaTepuanbHble NOUCKOBbIE aKTUBbI 1140 - - -
OcHoBHble CpeacTBa 1150 311 - =
B TOM YuUCne:
apeHiyemMoe UMyLLIeCTBO 1151 311 2 5
[loxoaHble BNOXEHWs B MaTepuanbHbie 1160
LEHHOCTHU - - -
DUHAHCOBbIE BNOXEHUS 1170 769 411 639 411 639 411
B TOM uymucne:
3.1 401U B YCTaBHOM Kanutane 1171 639 411 639 411 639 411
3.2 3aiMbl BblaaHHbIe 1172 130 000 - -
OTNOXEHHbIE HANOroBbIe aKTUBbLI 1180 107 9 15
B TOM yucne:
©XEeroaHbie oTnycka 1181 12 9 15
apeHA0BaHHOe UMYLLEeCTBO 1182 95 = :
3.3 [poyne BHEOBOPOTHbIE aKTUBbLI 1190 21 809 - -
Wtoro no pasgeny | 1100 791 638 639 420 639 426
Il. OBOPOTHbIE AKTUBbI
3anacs! 1210 - . -
Hanor Ha fo6aBneHHyo CTOUMOCTb No 1220
NPUOBPETEHHbBIM LEHHOCTAM - - -
[ebvTopckas 3a40/MKEHHOCTb 1230 78 140 193 224
B TOM 4Yucne:
NMPOLEHTbI HA MUH.HECHWX.OCTATOK 1231 67 5193 224
Bpokepckuii cyet 1233 - 135 000 -
aBaHCbl BbiJaHHblE 1234 11 - -
DUHAHCOBbLIE BMOXEHUS (32 UCKMIOYEHNEM 1240
LEHEXHbIX 3KBMBANEHTOB) - - -
1250
[eHexHble CpefCTBa U AEHEXHbIE 3KBUBANEHTbI 16 544 6 032 144 763
B TOM 4ucne:
pacyeTHble cyeTa 1251 16 544 6 032 144 763
[poyne 060pPOTHbIE aKTUBbI 1260 - - -
WToro no pasaeny I 1200 16 622 146 226 144 987
BAJIAHC 1600 808 260 785 646 784 413
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dopma 0710001 c.2

MNosicHeHus HavmeHoBaHue nokasatens Koa 2 3210213'(?_6” e 3:210'22?6'3;‘ Ha 321022'('_?6”
NACCUB
1Il. KAMUTAN U PE3EPBbI
YcTaBHbIN kanuTan (CkNnagouHbiv kanuTan, 1310
yCTaBHbI (POHA, BKNaAbl TOBAPULLEW) 746 816 746 816 746 816
CobcTBEHHbIE akuum, BbiKynneHHblie y akunoHepos | 1320 |
MepeoueHka BHEOOOPOTHbIX aKTUBOB 1340 - - -
[o6aBoyHbin kanuTan (6e3 nepeoLueHku) 1350 - - -
3.4 Pe3sepsHbiit kKanutan 1360 4283 3743 3222
HepacnpeaeneHnHas npubbinb (HENOKPbITLIN 1370
yObITOK) 55 260 34 006 33 658
Wroro no pasaeny Il 1300 806 359 784 565 783 696
IV. AONrOCPOYHbLIE OBA3ATENILCTBA
3aemHble cpeacrea 1410 - - -
OTnoxeHHble Hanorosble 06A3aTenbCTBa 1420 95 = =
B TOM uyucne:
OCHOBHble cpeAcTBa 1421 78 - =
NpOUEHTbI N0 06si3aTenbCTBaM 1422 17 = S
OueHouHble 0ba3aTensLCcTBa 1430 - - -
3.5 MNpoyne obsizatenscTea 1450 189 = =
B TOM yucne:
apeHaHble obs3arenscrea 1451 189 - =
Wroro no pasgeny IV 1400 284 - -
V. KPATKOCPOU4YHbIE OBA3ATENIbCTBA
3aemHble cpeacTea 1510 - - -
Kpeautopckas 3a40mKeHHOCTb 1520 1447 1035 641
B TOM Yucne:
pacyeTbl No Hanoram 1 cbopam 1521 1447 1035 641
foxoabl 6yaywmnx nepnosos 1530 - - -
3.6 OueHouHble oba3atenbcTBa 1540 48 46 76
B TOM uyucne:
Ha onnary exerojHbix OTNyCKoB 1541 48 46 76
3.5 Mpoune obszatenscraa 1550 122 - -
B TOM Yucne:
apeHaHble 06s3aTenscTBa 1551 122 - -
Wroro no pasaeny V 1500 1617 1081 717
BAJIAHC 1700 808 260 785 646 784 413

[eHepanbHbIn
AVUpeKTop:

24 mapta 2025 .

ﬁ Byprap AnTtoH Cepreesuy

Wb) cungposka noanucH)
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OTyeT 0 hMHAHCOBLIX pe3ynbTaTtax

268

3a AAHBapb - [lekabpb 2024 r. Koabi
®opma no OKY[ 0710002
[ata (4ucno, mecay, roa)] 31 12 2024
Opranusaumns  AKuMOHepHoe 06wecTBO "He3zaBuCcUMbIe UHBECTULIUK" no OKNO 30132147
NaeHTudrKaumoHHbI HoMep HanoronnaTtenbLmka WHH 7703749124
KanutanoBnoxeHus B yCTaBHble KanuTanbi, BEHYYypHOe o
Bupg akoHOMUYECKO MHBQCTMQOBaHMe, B TOM YMUChie NOCPeACTBOM UHBECTULIMOHHbIX OKB3A 2 64.99.3
AesTeNbHOCTU KOMMNaHUW
OpraHusaumnoHHo-npasoBas dopma / popma coOCTBEHHOCTH
Heny6nuuHbie akuMOHepHbie 6 OKOM® / OKOC 12267 16
obuiecrTBa / YacTHaa coO6CTBEHHOCTb
EavHuua namepenus: B TbIC. pybnen no OKEW 384
MosicHeHus HaumeHoBaHue nokasatens Koa . ﬂHB;g; 4 fleKaﬁpb oA HHB;g;é ,rquapr
41 Bbipyyka 2110 £ =
CebecToMmocTb npoaax 2120 - -
Banosasi npubbinb (yObITOK) 2100 = -
Kommepuyeckune pacxoapl 2210 = «
4.2 YnpasneH4eckue pacxonbl 2220 (843) (799
Mpubbinb (y6bITOK) OT Npogax 2200 (843) (799)
[Joxoabl OT y4acTvs B ApYrvx opraHvM3aumsx 2310 B -
4.3 [POLEHTbI K NONyYEeHUIO 2320 28 130 14 353
MpoueHTsbl K ynnare 2330 B -
4.4 Mpoune poxoabl 2340 18 13
4.5 Mpouve pacxoabi 2350 (69) (86)
Mpunbbinb (yObITOK) 4O HANOrOOBNOXEHNS 2300 27 236 13 481
4.6 Hanor Ha npubbinb 2410 (5442) (2 694)
B TOM yucne:
TeKyLMA Hanor Ha npubbinb 2411 (5 445) (2 688)
OTJIOXEHHbIV Hanor Ha Npubbib 2412 3 (6)
Mpoyee 2460 - .
Yucras npubbinb (yObITOK) 2400 21794 10 787
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®opma 0710002 c.2

3a Axeaps - [lexkabps | 3a Axsaps - Jekabpb
MoacHeHus HaumeHoBaHnue nokasarens Koa 20241 20231
PesynbTaT oT nepeoueHky BHEOBOPOTHBIX aKTUBOB, He 2510
BKMKOYAEMbIV B YUCTYHO Npubbinb (yObITOK) Nepuoaa - -
PesynbTar oT npounx onepauui, He BKNIoYaeMblii
2520
B YMCTYI0 Npubbink (yObITOK) nepuoaa - -
Hanor Ha npubbink OT onepauuin, peaynbTaT KOTOpbIX He 2530
BKJIKOHAETCA B YACTYIO0 Npubbinb (yObITOK) Nnepuoaa - -
CoBOKyNHbIA PUHAHCOBbLIV pesynbTaT nepuoaa 2500 21794 10 787
CnpaBo4yHo 2900
4.7 bBa3zosas npubbink (yObITOK) Ha akumio - -
Pa3soaHeHHas npubbinb (yBbITOK) Ha akLuio 2910 - -

[eHepanbHbIi
AnpexTop:
uchb)

24 mapta 2025 .
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Byxranrepckas OT4eTHOCTb
3a AHBapb - MapT 2025 r.

OpraHusauust: AkuymoHepHoe obulectso "Hesapucumviblie nHsectTummn” no OKIO 30132147
UaeHTndnKaLumMoHHLIA HOMep HanoronnatenbLlmka UHH 7703749124
OprannsaumonHo-npasoBas opmi HenybnuyHbie akunoHepHbie obuiecTsa no OKOMo 12267
dopma cobcTBeHHoCTM HacTHas coBCTBEHHOCT no OKoC 16

Adpec B npegenax MecTa HaxoxaeHus
123022, Mocksa r, yn Cepres Makeesa, 4. 13, s1ax 1, nomew. VIil, kom. 1

Byxrantepckas OTYeTHOCTb NOANEXUT 00si3aTeNbHOMY ayauTy D OA D HET

HanmeHoBaHWe ayauTOPCKON OpraHusaLym, NpoBoauBLLel obsizaternbHbiil ayanT

VaeHTUUKaLIMOHHBIR HOMep HaroronnaTenbLluka ayguTopckoil opraHusamm WHH
OCHOBHOW roCcyAapCTBEHHbIN PErVCTPaLMOHHbBIA HOMEP ayaUTOPCKON OpraHu3aumm OrPH

bByxranTtepckas OT4EeTHOCTbL NOANEXUT YTBEPXKAEHWO |:| DA I::I HET

HaumexoBaHve opraHa, yreepxxgatowero 6yxranTepCKy|o OTYETHOCTE

Byxrantepckuii GanaHc
Ha 31 maprta 2025 r.

Kogbt
®opma no OKY[ 0710001
OtueTHas pgara 31 03 | 2025
(umcno, Mecsay, roa)
Opraxusaums: AkumoHepHoe obulecTso "Hesasucumble uHeecTmLAn" no OKIO 30132147
EgnHuua nsmepeHust Toic. pyo. no OKEN 384
Ha 31 mapta | Ha 31 nekabps | Ha 31 gexabps
MNosicHeHus HanmeHoBaHne nokasatens Kog 2025 . 2024 . 2023 r.
AKTUB
i. BHeoOOpPOTHBLIE aKTHBbI
yoBun 1105 - - -
HemaTtepuarbHbie aKkTUBbI 1110 - - -
HemartepuanbHble NMoucKoBbie aKTUBbI 1130 - - -
MaTepuranbHble NOVCKOBLIE aKTUBbI 1140 - - -
OcHoBHble cpeacTea 1150 276 311 -
B TOM uucre:
npasa Nosib30BaHuUst akTmBamm 276 311 -
VHBECTULIMOHHAA HEABVKUMOCTb 1160 - - -
ONHAHCOBbBIE BIIOXEHUSA 1170 639 411 769 411 639 411
B TOM uucne:
gons 639 411 639 411 639 411
3aliMbl BblgaHHblE - 130 000 -
OTNoXeHHbIe HaNoroBble akTUBbI 1180 98 107 9
B TOM YUCrIE:
©XeroaHble oTnycka 13 12 9
apeHA0BaHHOE NMYLLIECTBO 84 95 -
Mpoune BHeoBOPOTHbIE aKTUBDI 1190 - 21 809 -
Ntoro no paszneny | 1100 639 785 791 638 639 420
ll. O60opoTHBIE aKTUBbI
3anacel 1210 - - -
Lonrocpoyrble akTuBbl K poJae 1215 - - -
Hanor Ha fobaBneHHy CTOMMOCTL NO 1220 - - -
NpUOBPETEHHBIM LIEHHOCTSM
[debuTtopckan 3a40IMKEHHOCTb 1230 2 685 78 140 193
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B TOM Yucne:
aBaHCbl BblAaHHbIE - 11 -
canpgo no EHC 2 - -
NPOLEHTL! HA MUH. HECH. OCTATOK Ha p/cy. 33 67 5193
OpPOKEpPCKNin cyeT - - 135 000
NPOUEHTLI 1o 3aimMy 2 650 - -
PuHaHCOBbBIE BNOXEHNS (38 UCKIIOYEHNEM 1240 156 011 - -
JEHEXHbIX 3KBUBANEHTOB)
B TOM Yucne:
3aliMbl BblOaHHble 156 011 - -
[eHexHble cpeacTea U geHeXHble 1250 15 800 16 544 6 032
B TOM Yuncne:
PacyeTtHble cyerta 15 800 16 544 6 032
[Npoune 06opOTHLIE KTUBHI 1260 - - -
Wtoro no pasgeny Il 1200 174 497 16 622 146 226
BAJTAHC 1600 814 281 808 260 785 646
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dopma 0710001 c. 2

272

Ha 31 mapta | Ha 31 pekabpsa | Ha 31 pekabps
[MosicHeHus HaunmeHoBaHue nokasarens Kop 2025 1. 2024 1. 2023 1.
NMACCUB
lll. Kanutan
YcTaBHbIN kKanuTan 1310 746 816 746 816 746 816
CobcTBeHHbIe akuun, npuHaanexaiime 1320 - - -
06LLIeCcTBY, 3aj0IKEHHOCTb aKLMOHEPOB MO
onnare akiun
HakonneHHas gooLeHka BHEOOOPOTHbLIX 1340 - - -
[obasouHblii kanuTan (6e3 HakomnsIeHHON 1350 - - -
[OOLIEHKN)
PesepBHbii kanuTan 1360 4 283 4 283 3743
B TOM Yucne:
Pesepebl, 06pasoBaHHbIe B COOTBETCTBUM C 4283 4283 3743
yupeamnTenbHbIMU LOKYMEHTaMM
HepacnpegeneHHas npubbinb (HENOKPbLITHIN 1370 60 877 55 260 34 006
yObITOK)
WToro no pasneny il 1300 811 976 806 359 784 565
IV. JonrocpoyuHbie obs3aTenbCcTBa
3aemMHble cpeacTea 1410 - - -
OTnoXxeHHble Hanoroeble 0b6A3aTeNnbLCTBa 1420 83 95 -
B TOM YucCne:
OCHOBHbIE CpencTea 69 78 -
NPOLEHTbI No 00s3aTenbcTBam 14 17 -
OueHouYHble obsa3aTenbcTBa 1430 - - -
B TOM YuCre:
Ha onnarty OTnycKoB - - -
[poumne gonrocpoyHbie obs3aTenscTea 1450 154 189 -
B TOM Yucne:
0065a3aTenbLCTBO No apeHae 154 189 -
Wtoro no pasgeny IV 1400 237 284 -
V. KpatkocpouHble obsizaTternbCcTBa
3aemMHble cpeacTea 1510 - - -
KpeauTtopckasi 3a40/KEeHHOCTb 1520 1887 1447 1035
B TOM YWCIIE:
pacyeTbl No Hanoram u cbopam 1869 1437 1024
[oxonbl OyayLnx nepuoaos 1530 - = -
OueHoYHble obsi3aTenbCTRA 1540 53 48 46
B TOM YUCIE:
Ha onnary OTnycKoB 53 48 46
[poyme KpaTKkocpodHble 00s3aTENBCTBA 1550 128 122 -
B TOM YuCIE:
0b6s13aTENLCTBO MO apeHae 128 122 -
Wtoro no pasgeny V 1500 2 068 1617 1081
BAJIAHC 1700 814 281 808 260 785 646

"eHepanbHbIil QUpeKTop

Byprap AHToH Cepreesuy

(HaumeHoOBaHWE JOIMKHOCTK)

22 anpens 2025 .

(pacwmdpoBka noanucH)
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OTyeT o hprHAHCOBLIX pe3ynbTaTax
3a siHBapL - mapT 2025 r.

OpraHusauums: AkumoHepHoe obuiecTso "Hesasucumble vHeecTLmn”
EavnHuua nsmepermns Toic. pyob.

dopma no OKY[]
Ot4yeTHas pata

(4ncno, mecsay, roa)
no OKMO

Koabl

0710002

31 03 12025

30132147

no OKEW

384

MosicHeHus

HanmeHoBaHue nokasarerns

Koa

3a aHBapb - MapT

3a sHBapk - MapT

2025T. 2024 .
Bblpyuka 2110 - -
CebecTonmocTb Npoaax 2120 - -
BarioBasi npubblib (YOLITOK) 2100 - -
Kommep4eckue pacxobi 2210 ~ -
YnpaBreH4Yeckne pacxobl 2220 (189) (203)
MNpubsb (YOBITOK) OT Npogaax 2200 (189) (203)
[oxoabl 0T y4acTus B APYrX opralmsagmsax 2310 - -
[poueHTb! K Nony4YeHuio 2320 7 697 6278
MpoLeHThl K yrfnaTe 2330 (14) -
Ipoyne goxoabi 2340 - 14
Mpoune pacxoabl 2350 (5) (5)
Mpubeinb (yOLITOK) OT NPOAOIHKAOLWENCH 2300 7 489 6084
OesITeNbHOCTM A0 HanoroobnoxeHus
Hanor Ha npubblnb opraHusauun 2410 (1 .872) (1214)
B TOM YuUcne:
TEKYLUMA Hanor Ha NpubbiNb opraHusauwit 2411 (1 875) (1216)
OTNOXEHHBIR HANOr Ha NPUbLTbL opraHn3aLni 2412 3 2
Mpubbinb (YObITOK) OT Npekpatlaemon aestensHoCTH (3a | 2420 - -
BbI4ETOM OTHOCSAILLErocs K Helt Hanora Ha npubbins
opraHmsauun)
[pouee 2460 - -
Uncras npubbins (YOuITOK) 2400 5617 4 870
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dopma 0710002 c. 2

MoscHeHus HanmeHoBaHWe nokasarens Kog =9 HEEpL - WERT | SAAHBAEL - MApY
2025r. 2024 .

PesynbTar nepeoueHkn BHEOOOPOTHLIX aKTUBOB, He 2510 - -
BKIOYAEMbI B YACTVIO NPUObINb (VOBITOK)
PesynbTaTt npoynx onepauuni, He BKoYaeMblii B Yuctyto | 2520 - -
npubblinb (VOBITOK)
Hanor Ha npubbinb opraHn3aumi, OTHOCSALLMIACS K 2530 - -
pesynbTaTtam nepeouleHkn BHEODOPOTHLIX aKTUBOB U
opoYuMx onepallMii, He BKAYaeMblX B YACTVIO NpUBkINb

CoBOKYNHbIN hMHAHCOBbLIV pesynbTaT 2500 5617 4 870
bazoBas npubbinb (YObITOK) Ha akLmio, pyo. Kon. 2900
PasBogHeHHasi npubbinb (YObITOK) Ha akumuio, pyd. Kor. 2910

eHepanbHbIA QUPEKTOP

Byprap AHToH Cepreesuy
(HaMMeHOBaHWe AOMKHOCTI)

(paclumdpoBka nognucuy

22 anpens 2025 .
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AO "HeszaBucumsbie nueectTmumn™

O6opoTHO-canbaoBas BeaoMocTb 3a AHBapb 2025 r. - Man 2025 r.

BbiBoAMMbIe AaHHble: BY (OaHHble Gyxranrtepckoro yyerta)

Cuyet, HanmeHoBaHue cyeta
Cy6KkoHTO1
Cy0OKoHTO2
01, OcHoBHble cpeacTBa
01.03, ApeHpoBaHHoe
MMYLLIECTBO
ApeHga 4acTu HeXxunoro
nomelteHus ¢ 01.01.2025r. no
31.03.2027 r._HU
02, AMopTM3aLnsA OCHOBHbIX
cpeacTB
02.03, AMopTusauums
apeH4oBaHHOIo MMyLLIECTBA
09, OTnoXXeHHbIe HaNoroBble
aKTUBbI
OueHo4YHble 06s3aTenbLCTBa U
pesepBbl
ApeHaHble obA3aTensbcTBa
26, O6LEexX03ANCTBEHHbIE
pacxogpbl
51, PacyeTHble cyeTa
AO "BAHK ITIB" (PacueTHblin)
AO "BAHK CI'B" (PacueTHblin)
ApeHpa 30aHuiA, NoMeLLeHUi
[oxopa oT pa3meLleHus Ha
JernosnTe
EQMHbIN HAnoroBbIN NnaTex
WHdopmaumsa obasaTensHas k
packpbiTnio 8 CMU
Komunccum 6aHkoB
Pacxogpl Ha aygut
Pacxopabl no BbInycKy u
obecnyxunsaHnio cobcTBeHHbIX LIB
CTpaxoBble B3HOCHI
0T
58, PnHaHCOBLIE BNOXEHUSA
58.01, Maun n akuumn
58.01.1, donn
OO0 "HopauHeect"
58.03, lNpenocTaBneHHble

Canbgo Ha Havano nepvoga
[ebet Kpeawnt

310 556,85
310 556,85

310 556,85

106 973,36

11 919,52

95 053,84

16 543 877,07
8 958,16
16 534 918,91

769 410 750,00
639 410 750,00
639 410 750,00
639 410 750,00
130 000 000,00

O6opoTbl 3a nepros

Hebet

306 556,81

1360 738,80

1 360 738,80

1360 738,80

26 011 482,88

26 011 482,88

Kpeaut

57 510,54

57 510,54

18 108,72

506,16

17 602,56
306 556,81

3 687 430,77
3687 430,77
70 410,25

3 387 759,95
969,48

7 636,00

59 000,00

8 120,00

281,91
153 253,18

Canbao Ha KoHel nepuoga
[ebet Kpeaut

310 556,85
310 556,85

310 556,85

57 510,54
57 510,54
88 864,64

11 413,36

77 451,28

14 217 185,10
8 958,16
14 208 226,94

795 422 232,88
639 410 750,00
639 410 750,00
639 410 750,00
156 011 482,88
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AO "MpakTtumka"
[oroeop 3anmMa AeHeXHbIX
cpeacts Ne 1-2024-HW ot
27.02.2024 (20%)
60, PacyeTbl C nocTaBLLMKaMMU U
nogpsgyvkamMmm
60.01, PacueThl C
nocrasLKaMu U

AO "NHTepgakc”

AO "HoBbiln peructpaTop”
60.02, PacyeTbl No aBaHcam
BblAaHHbIM

AO "NHTepdgakc”

AO "Hosbiln peructpaTop”

00O Aygutopckas cnyxba "PLB-

[Henosas NepcnekTnea"

dabpuka CHexka AO

68, PacueTtbl No Hanoram u
cbopam
68.01, HO®J1 ncumcneHHbIn
HaroroBbiM areHToMm

Hanor (B3HOCbI): HauncneHo /

ynnayeHo
68.04, Hanor Ha npuObinb

68.04.1, Pacyetbl C
Hanor (B3HOCbI): Hau1cneHo /
ynnayeHo

depepanbHbIn GrogxeT
PervoHanbHbI GlogkeT
68.90, EQnHbI HanoroebI cyeT
69, PacyeTbl no counansHoOMy
CTpaxoBaHUIo 1 obecneyeHunto
69.09, CtpaxoBble B3HOCHI MO
eavHomy Tapudy
69.11, PacyeTbl no
06s3aTenbLHOMY coLmanbHOMY
CTPaxoBaHUIO OT HECYACTHbIX
Crny4yaeB Ha NPOU3BOACTBE U
npodeccuoHarnbHbIX
3aboneBaHun
70, PacyeTbl C nepcoHanom no
onnaTte Tpyaa

130 000 000,00
130 000 000,00

11 130,00

11 130,00

11 130,00

24,00

1 436 886,00

1436 910,00
1436 910,00
1436 910,00

215 537,00
1221 373,00

10 560,00

10 560,00

26 011 482,88
26 011 482,88

158 719,21
20 219,48
969,48

19 250,00
138 499,73
969,48

8 120,00

59 000,00

70 410,25
6 719 876,95

20 103,00
20 103,00

3 312 014,00
3312 014,00
3312 014,00
815 570,00
2 496 444,00
3 387 759,95
53 127,86

52 845,95

281,91

176 153,18

112 349,21
21 719,48
969,48

20 750,00
90 629,73
969,48

19 250,00

70 410,25

6 008 719,95
22 900,00

22 900,00

2 600 857,00
2 600 857,00
2 600 857,00
832 274,00

1 768 583,00
3 384 962,95
53 198,26

52 845,95

SEZASHN

176 153,18

156 011 482,88
156 011 482,88

57 500,00

59 000,00

59 000,00

2 821,00

1 500,00

1 500,00

725 729,00
2 797,00
2 797,00
725 753,00
725 753,00

725 753,00

232 241,00
493 512,00

10 630,40

10 560,00

70,40
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76, Pac4yeTbl C pasHbiMu
aebutopamm n kpeauTopamm
76.07, PacyeTbl No apeHae
76.07.1, ApeHaHble
obsi3aTenbcTBa
dabpuka CHexka AO
Oorosop apeHabl Ne [1A/CH-
HW/13 ot 01.07.2021
76.07.2, 3ag0mKkeHHOCTb Mo
apeHaHbIM nnaTtexam
®abpuka CHexka AO
Oorosop apenabl Ne [1A/CH-
HW/13 ot 01.07.2021
76.07.5, lNMpoueHTbl No apeHae
dabpuka CHexka AO
Horosop apeHabl Ne [1A/CH-
HW/13 ot 01.07.2021
76.09, Npoune pac4yeTsl C
pasHbIMK aebutopamm n
KpeauTopamm
AO "BAHK CI'b"
CIb - MHO 1, 13.01.25-
21.01.25 (16 600 000p.,
CI'b - MHO 2, 21.01.25-
24.02.25 (16 600 000p.,
CI'b - MHO 25, 24.12.24-
13.01.25 (16 450 000p.,
21,45%)
CI'b - MHO 3, 24.02.25-
27.03.25 (16 800 000p.,
CI'b - MHO 4, 27.03.25-
04.04.25 (15 600 000p.,
CI'b - MHO 5, 04.04.25-
16.04.25 (15 700 000p.,
CI'b - MHO 6, 16.04.25-
28.04.25 (15 800 000p.,
CI'b - MHO 7, 28.04.25-
28.05.25 (13 950 000p.,
CI'b - MHO 8, 28.05.25-
27.06.25 (14 000 000p.,
AO "TMpakTuka"
[oroBop 3anma OeHEeXHbIX
cpeactB Ne 1-2024-HW ot
27.02.2024 (20%)

21 565 671,75

69 658,50
69 658,50
69 658,50

21 876 228,60

67 485,45

67 485,45

21 808 743,15
21 808 743,15

310 556,85
380 215,35

380 215,35
380 215,35

10 873 364,53

140 820,50
70 410,25

70 410,25
70 410,25

70 410,25

70 410,25
70 410,25

10 732 544,03

1315173,91
78 770,41

334 774,25

125 673,49

271 814,79

65 477,26

98 845,48

99 475,07

218 422,61

21 920,55

9417 370,12
9417 370,12

27 465 001,57

92 779,89

70 410,25

70 410,25
70 410,25

22 369,64
22 369,64
22 369,64

27 372 221,68

1 360 738,80
78 770,41

334 774,25

193 158,94

271 814,79

65 477,26

98 845,48

99 475,07

218 422,60

26 011 482,88
26 011 482,88

4974 034,71

47 288,86
47 288,86
47 288,86

5 236 550,95

21 920,56

0,01

21 920,55

5214 630,39
5214 630,39

262 516,24
309 805,10

309 805,10
309 805,10
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77, OTNOXeHHbIe HaNoroBble
obsi3aTenbcTBa
OCHOBHbIe cpeacTea
|_|pOLI,6HTbI no obssarenbLcTBam
80, YcTaBHbIN kKanuTan
80.01, OObIKHOBEHHbIE aKLun
82, Pe3epBHbIV KanuTan
82.02, Pesepshil,
obpa3oBaHHbIE B COOTBETCTBUM
C yYpeanTenbHbIMA
84, HepacnpeneneHHas
NpubbInb (HEMNOKPLITbIN YObITOK)
84.01, Mpwnbbink, nognexatllas
pacnpeneneHuo
90, Mpoaan
90.08, YnpaBneHyeckue
90.08.1, YnpaBneH4eckue
pacxofbl No AeATENbHOCTU C
OCHOBHOW CUCTEMOWN
HanoroobnoXxeHns
90.09, MNpnbbInb / yObITOK OT
npoaax
<...>
91, lNMpoymre goxonbl U pacxodbl
91.01, MNMpoune goxoabl
91.02, Npo4ne pacxoqpl
91.09, Canbao npo4ynx AoXoa0B
N pacxoaoB
96, Pe3epBbl npeacTosLmx
pacxonoB
96.01, OLEeHOYHbIE
obda3arenbcTea no
BO3HarpaxaeHusmM paboTHMKam
96.01.1, OueHo4HbIe
obsa3aTtenbcTBa no
BO3HarpaxxaeHusm
Pe3epB €XerogHbIX OTNyCcKoB
96.01.2, OueHo4HbIe
obs13aTenbCTBA MO CTPAxXOBbIM
B3HOCaAM
PeaepB €XXerogHblx OTnyCKoB
99, Mpnbbinn 1 yobITKK

95 053,84

77 639,21
17 414,63

746 816 100,00
746 816 100,00
4 282 832,10
4282 832,10
55 259 849,01

55 259 849,01

47 678,08

47 678,08

36 619,12

36 619,12
11 058,96

11 058,96

19 970,04

14 377,63
5592,41

306 556,81
306 556,81
306 556,81

10 732 544,03

30 005,64

10 702 538,39

15 390,99

15 390,99

11 821,04

11 821,04
3 569,95

3 569,95
2925 522,53

306 556,81

306 556,81
306 556,81

10 732 544,03
10 732 544,03

13 366,34

13 366,34

10 266,00

10 266,00
3 100,34

3 100,34
10 722 508,43

75 083,80

63 261,58

11 822,22

746 816 100,00
746 816 100,00
4 282 832,10

4 282 832,10

55 259 849,01

55 259 849,01

306 556,81
306 556,81
306 556,81
10 732 544,03
30 005,64

10 702 538,39

45 653,43

45 653,43

35 064,08

35 064,08
10 589,35

10 589,35
7 796 985,90
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99.01, MNpmbbInn 1 yobITKN OT 306 556,81 10 702 538,39 10 395 981,58
XO3ANCTBEHHOW OEATENbHOCTU
(3a ncknoyeHneM Hanora Ha
npubbInb)
99.01.1, MpunbbINM 1 yBbITKN 306 556,81 10 702 538,39 10 395 981,58
Mo OeATenbHOCTU C OCHOBHOM
CUCTEMOW HanoroobnoxeHus
99.02, Hanor Ha npubbInb 2618 965,72 19 970,04 2 598 995,68
99.02.0, OTnoXxeHHbIA Hanor 18 108,72 19 970,04 1861,32
Ha NpuObINb
99.02.T, TekyLnin Hanor Ha 2 600 857,00 2 600 857,00
npuobINb
Utoro | 807948 959,03 807 948 959,03 59 660 004,62 59 660 004,62 815 070 374,18| 815 070 374,18
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